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RK  PO  R T 


OF  TIIK 


DIRECTOR  OF  THE  MINT. 


Treasi^ry  Department, 

Bureau  oe  the  JMint, 
]V((Nhiiifiton,  I).  C.,  October  10,  1SV7. 

Sir:  III  compliance  with  the  provisions  of  section  34r),  Revised  Stat- 
utes of  the  United  States,  I have  tlie  honor  to  submit  tlie  twenty-hfth 
annual  report  of  the  Director  of  the  Mint,  covering  the  operations  of 
the  mints  and  the  assay  offices  of  the  United  States  for  the  tiscal  year 
ended  July  30,  1897. 

deposits  op  gold. 

The  original  deiiosits  of  gold,  including  that  contained  in  silver 
deposits,  at  the  several  mints  and  assay  offices  of  the  United  States 
during  the  tiscal  year  1897  aggregated  4,G70,429.4()1:  standard  ounces, 
of  the  value  of  $87,003,337.71,  an  increase  as  compared  with  the  pre- 
ceding fiscal  year  of  980,075.023  standard  ounces,  of  the  value  of 
$18,233,953.90. 

The  redeposits  of  gold  during  the  fiscal  year  1897  amounted  to 
$42,102,162.82,  showing  an  increase  of  $7,560,420.90  as  compared  with 
the  amount  for  the  previous  fiscal  year,  making  an  aggregate  of 
$129,105,500.53  in  the  total  amount  deposited  during  the  year. 

The  redeposits  of  gold  consisted  of  fine,  mint  and  uniiarted  bars, 
transferred  from  the  mint  at  Denver,  Colo.,  and  the  assay  offices  located 
at  Charlotte,  iST.  C.,  St.  Louis,  Mo.,  Helena,  Mont.,  and  Boise,  Idaho,  to 
the  mint  at  Philadelphia,  Pa.,  transferred  for  conversion  into  coin. 

The  classification  and  weight  in  standard  ounces  (.900  fine)  of  the 
original  deposits  and  redeposits  of  gold  bullion  at  the  several  mints 
and  assay  offices  of  the  United  States  during  the  fiscal  years  1896  and 
1897  and  the  increase  or  decrease  are  shown  in  the  following  table : 
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AVeigiit  oi’  THE  Original  Deposi  ts  and  Redepdsits  op  Gold  Bullion  at  the 
Mints  and  Assay  Offices  of  the  United  States  during  the  Fiscal  Years 

18it()  AND  1897  AND  THE  INCREASE  OR  DECREASE  OF  THE  SaME  DURING  THE 

fjAi'TER  Year. 


( ’lassilicatiou  of  deposits  of 
gold. 

F’isca 

year. 

Increase,  1897.:  Decrease,  1897. 

1 

1896. 

1897. 

ORIGINAL  DEPOSITS. 
Domestic : 

Standard  ozs. 
875,  086.  598 
146. 413. 203 
1,876,214.139 

44,  013.  190 

45,  740.  608 

133,  207.  003 
220, 058. 907 
173, 473. 237 
182, 138.430 

Standard  ozs. 
941, 453.  010 
533,  650.  948 
1,783. 126. 432 

33.  257.  420 
21,  315.  728 

151,  472.  897 
352,  246.  359 
708.  855.  745 
151,  050. 865 

standard  ozs.  Standard  ozt. 
66  366.412  ' 

387, 237.  745  

Kefilied 

Domestic  coin : 

'i’reasury  transfers 

Purclia.sed 

Foreign  bullion : 

93, 087. 707 

10,  755.  770 

24,  433. 880 

j 

18,265.834  

132, 187.  452  ^ 

535.  382. 508  I 

Jewelers’  bars,  old  plate,  etc  . . . 

31,087.571 

Total  original  deposits . . . 

3,  696,  354.  381 

4,676,429.404 

1,139,439.951  159,364.928 

REDEPOSITS. 

.. 

F'iiie  bars 

1,395, 186.212 

101,417.149 

1.233,769.003 

1 G13  918  859 

1 613  918.859  

461,432.417 

487,  655.  245 

26  222. S28  ' 

Total  gold  received 

5,  552,  973.  010 

6,  939,  420.  657 

2,  779,  581.  638  1 , 393. 133. 991 

Tlie  classification  and  value  of  tbe  original  deposits  and  redeposits 
of  gold  at  the  mints  and  assay  oftices  of  the  United  States  during  the 
fiscal  years  1800  and  1897  and  the  increase  or  decrease  are  set  forth  in 
the  following  table : 


Value  of  the  Originai,  Deposits  and  Redeposits  of  Gold  Buli.ion  at  the 
^IiNTS  AND  Assay  Offices  of  the  United  States  during  the  Fiscal  1'ears 
198()  AND  1897,  and  the  Increase  or  Decrease  of  the  Same  during  the 
Batter  Year. 


ClasBification  oC  dc])Osits  of 
Kold. 


OIUCilNAI,  DEPOSITS. 
Donicstic : 

Unrefined  

Uelim'i'v  tiars 

Ue  fined 

Doinestie  coin  : 

Treasury  transfi'ia 

I’nreiiased 

Foreign  1ml  lion : 

Unrefined 

Relineil 

Foreign  coin 

.lewelers'  liar.s.  oid  jiiaio,  etc. . . 


Fiscal  year. 
IS96.  1897. 


SIS.  850.04 
851,  155.  lO 

•J,  478,  270. 9H 
4,094.  119.21 
:t.  227.  409.  00 
.I,  988,  022.  Ofi 


Increase,  1897.  Decrease,  1897 


$10,  999,  396.  75  $17,  515.  404.  81 

2,  005,  910.  70  9,  928,  389.  79 

94,  906.  309,  .57  33,  174.  445.  23 


1, 176.  068.  06 
7,  269.  079.  09 


618,742.71 
390,  571.  70 

2.  818. 100.  99 
6,  553,  420.  02 
13,  188,019.86 
2,810,248.  66 


999,  829.  46 
2.  459,  301.41 
9.  900.  604.  80 


$1,731,864.34 

200, 107. 99 
454,  583.  79 


-.1 


578.  979.  40 


Total  original  deposits. . 
hedkpo.sits. 

Fine  liars 

M ini  liars 

rnparled  bars 


(i8,  769,  9b9.  81 


25, 956,  952. 78 


8.584,  789.  14 


Total  gold  received , 109,911,125,79 


87,009.937.71  21,198.8,82.76  1 2.904,928.86 


3,003,  109.  79 
30.  026.  397.  97 
9.  072,  6.55.  72 


.90,  020,  397.  37 
487,  860.  58 


22,  953,  849.  05 


129. 105.  500.  .53  51.  713,  146.  71  25,  918.  771. 91 
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Uiicurrent  aiul  mutilated  domestic  gold  coins  of  the  nominal  or  face 
value  of  *1,0110,1-11  were  received  and  melted  at  the  mints  and  assay 
ollices  during  the  year.  Of  this  amount  •f(!2;3,751  were  transferred  from 
the  Treasury  of  the  United  States  for  recoinage,  the  coining  value  (;/ 
the  same  in  new  coin  being  $018,742.71,  and  the  remainder,  $401, .'370, 
the  coining  value  of  the  same  in  new  coin  being  $300,571.70,  was  recei\  ed 
from  individuals.  The  Treasurer  of  the  United  States  was  reimbursed 
from  the  apiiropriation  “ for  loss  on  recoinage  of  uiumrrent  gold  coin  in 
the  Treasury  of  the  United  States  ” for  the  dilference,  $5,008.20,  between 
the  face  value  of  the  coin  transferred  and  the  value  of  the  same  in  new 
coin,  while  the  loss,  $4,708.30,  on  the  amount  received  from  individuals 
was  borne  by  the  depositors. 

DEPOSITS  OF  SILVER. 

Including  silver  contained  in  gold  deposits,  the  original  deposits  of 
silver  during  the  fiscal  year  1807  aggregated  8,138,810.09  standard 
ounces,  the  coining  value  of  the  same  in  standard  silver  dollars  being 
$0,470,023.30,  against  10,030,091.88  standard  ounces  of  the  coining 
value  of  $11,072,077.79  for  the  fiscal  year  ended  June  30, 1890,  showing 
a decrease  of  $2,201,454.43. 

During  the  fiscal  year  1897  the  redeposits  of  silver  bullion  at  the 
mints  and  assay  offices  aggregated  218,024.00  standard  ounces  of  the 
coining  value  in  silver  dollars  of  $254,398.90,  against  151,780.37  stand- 
ard ounces  of  the  coining  value  of  $170,017.13  for  the  preceding  fiscal 
year,  an  increase  of  $77,781.77. 

The  following  table  exhibits  the  classification  and  weight  of  the 
original  deposits  and  redeposits  of  silver  bullion  and  coin  at  the  mints 
and  assay  offices  of  the  United  States  for  the  fiscal  years  1890  and 
1897  and  the  increase  or  decrease  in  the  same: 

Wkight  of  the  Okigixae  Deposits  and  Redeposits  op  Silver  Bullion  at  the 
JIiNTS  .‘VND  Assay  Offices  of  the  United  States  during  the  Fiscal  Years 
1896  and  1897  and  the  Increase  or  Decrease  of  the  Same  during  the 
Latter  Year. 


Classification  of  de])osits  of 

Fiscal  year. 

Increase,  1897. 

Decrease.  1897. 

silver. 

1890. 

1897. 

ORIGINAL  DEPOSITS. 
Bonieatic: 

fitandard  ozs. 

Standard  ozs. 

Standard  ozn. 

Standard  ozs. 

450,  732.  65 

584,  004.  61 
139.  688.  93 

133,271.96 

23.  173.  91 

110,515.  02 

4,438,  059. 79 

3,  626.  290.15 

811,709.  64 

nomcstic  coin : 

3,518,221.40 
4,  655. 16 
190. 18 

2,  450,  522.  55 

1.067,698.91 
964. 18 

3.  690.  98 

178.70 

20.  48 

Foreign  Lullion : 

752.  920. 19 

677.801.04 

75,  119.  15 

3.  470.  68 

17,849.  02 

14,  372.  34 
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Weight  of  the  Original  Deposits  and  Redeposits  of  Silver  Bi'Llion  at  the 
Mints  and  Assay  Offices  of  the  United  States — Continued. 


Classification  oT  fie]>osit8  oT 
silv\er. 

Fisca 

18‘JC. 

year. 

1897. 

Increase,  1897. 

Decrea.se,  1897. 

OKIGIN.VL  DKPOSITS— Coilt'cl. 

f^ta»d(u  d (izs. 
1C7,  71.3.  21 
071,  539.  05 

.standard  ozs.' 
112,  390.  25 
526,  394.  76 

Stayidard  ozs. 

Standard  ozs. 
55,  310.  96 
145. 144.  89 

Jewelers'  bars,  old  plate,  etc  . . . 
Total  original  deposits. . . 
REDEPOS1T8. 

10,  030.  0!I1.  88 

8,  138,  816.  99 

204,159.32 

2, 150.  034.  21 

19,  092.  03 

21,802.  95 
97,  022.  65 
99,  738.  40 

2.  770.  32 
97,  022.  65 

Unpnrted  bars 

Total  silvor  received 

132,  687.  74 

32,  949.  28 

10,  182, 472.  25  | 8,  357.  441.  05 

303. 952. 29 

2, 188,  983. 49 

The  classiticatioii  and  coining  value  of  the  original  deposits  and 
redeiiosits  of  silver  bullion  and  uneurrent  coin  at  the  mints  and  assay 
offices  of  the  United  States  during  the  tiscal  years  1S9G  and  1897  and 
the  increase  or  decrease  are  shown  by  the  following  table: 

Valck  of  the  Original  Deposits  and  Redeposits  of  Silver  Bullion  at  the 
IiIiNTS  AND  Assay  Offices  of  the  United  States  during  the  Fiscal  Years 
1891)  AND  1897  AND  THE  INCREASE  OR  DECREASE  OF  THE  SAME  DURING  THE 
Latter  Year. 


Classification  of  deposits  of 

Fiscal  year. 

Increase,  1897. 

Decrease,  1897. 

silver. 

1896. 

1897. 

OUI(iI>JAL  DEPOSITS. 
Domestic: 

$524, 488.  87 
20.  960. 01 
5, 104,  287.  76 

4.  093,  930.  43 
,5.410.91 
231.77 

870, 125.  30 
4,  045.  ,50 
19.5. 157. 19 
781,  427.  00 

^670.  568.  96 

.$155.  080,  09 
13.5,  581.  11 

162,547.12 
4.219,083.  08 

2. 851  517  15 

.$944,  604.  68 

1,242.413.28 

1.121.90 

23.83 

85.  082.  20  , 

Domestic  coin ; 

4,  294.  95 

207.  94 

790,443.  10 
19,  040.60 
130,  788.  ,38 
612,  532. 08 

For<'ign  Imllion  : 

14.995.01 

04,  308.  81 
108,805.  88 

.Icwclors'  liars,  old  plate,  etc 



'I'otal  original  deposits 

11,672,  077.  79 

9, 470,  623.  36 

305,  656.  21 

2,  .507,  no.  04 

HKDEPOSITS. 

Fine  bars 

22,210.  88 

25,  440.  52 

3,  223.  04 

i 

1 1 2, 899. 08 

1 12.  ,899.  08 

154,400.  2f> 

110,  059. 30 

:i8, 340.  95 

'fotal  .silver received 

11.848,  094.92 

9,  72.5,  022.  26 

421,778.  93 

2.  545,  451. 59 
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The  retiiied  silver  bullion  elassilied  under  the  head  of  original 
dei)osits  was  the  prodnet  of  private  refineries  in  the  United  States. 
As  full}"  set  forth  in  ])revions  reports  of  the  Bureau  of  the  Mint,  silver 
bars,  the  prodnet  of  private  refineries  located  in  the  United  States, 
dejiosited  in  the  several  mints  and  assay  ollices  are  invariably  treated 
as  of  domestic  production,  although  to  a large  extent  Impiently  eom- 
posed  exclusively  of  silver  derived  from  bullion  and  ores  imported  from 
Mexico  and  British  Columbia  and  melted  and  refined  in  the  United 
States;  therefore  the  classifieation  of  silver  bullion  deposited  as  of 
domestic  ]n-odnction  at  the  mints  and  assay  offices  is  not  exact. 

In  case  of  the  deposit  of  either  refined  gold  or  silver  bars  having  the 
stamp  of  iirivate  refineries  of  the  United  States,  it  is  not  practicable 
for  the  officers  of  the  mints  and  assay  offices  to  learn  the  sources  of 
production — foreign  or  domestic — or  the  locality  where  the  same  was 
procured.  Fortunately,  at  the  end  of  each  calendar  year,  the  iirivate 
refineries,  without  exception,  courteously  furnish  the  Bureau  of  the 
Mint  statements  showing  the  sources  from  which  the  gold  and  silver 
refined  by  them  during  the  year  is  derived.  These  statements  exhibit 
fully  the  amount  of  gold  and  silver  obtained  from  ores  mined  in  indi- 
vidual States  and  Territories,  also  the  amount  of  gold  and  silver 
derived  from  bullion  and  ore  imported  from  British  Columbia  and 
Mexico. 

A table  will  be  found  in  the  Appendix  showing  the  distribution  of  un- 
refined gold  and  silver  bullion  deposited  at  the  mints  and  assay  offices 
of  the  United  States  during  the  fiscal  year  1897,  among  the  States  and 
Territories  producing  the  same,  and  also  tables  of  deposits  and  pur- 
chases of  gold  and  silver  since  the  establishment  of  the  mint  in  1792. 

During  the  year,  worn,  uncurrent,  and  mutilated  domestic  silver 
coins  of  the  nominal  value  of  $3,202,832.96  were  received  and  melted 
at  the  mints;  of  this  amount  $3,197,998.50  were  worn  and  uncurrent 
subsidiary  silver  coins  received  from  the  Treasury  of  the  United  States 
for  recoinage,  and  the  balance,  $4,834.46,  mutilated  and  uncurreut  silver 
coins  purchased  at  the  prevailing  market  price  of  silver  bullion.  The 
worn  and  uncurrent  silver  coin  transferred  for  recoinage  produced  in  new 
coin  of  the  same  character  $3,048,861.64,  showing  a loss  of  $149,136.86, 
which  sum  was  reimbursed  the  Treasurer  of  the  United  States  from  the 
appropriation  “for  loss  on  recoinage  of  worn  and  uncurrent  silver  coins 
in  the  Treasury.”  A table  appears  in  the  Aiipendix  showing  by  denomi- 
nations and  face  value  the  uncurrent  domestic  coin  received  from  the 
Treasury  and  purchased  over  the  counter  at  the  mints  and  assay  offices 
during  the  fiscal  year  ended  June  30,  1897. 

The  coining  value  of  gold  and  silver  (exclusive  of  redeposits)  received 
at  the  mints  and  assay  offices  of  the  United  States  each  fiscal  year  from 
1880  to  1897,  inclusive,  is  exhibited  in  the  following  table. 
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Value  of  the  Gold  and  Silver  (not  including  Redeposits)  Received  at  the 
Mints  and  Assay  Offices,  1880-1S97. 


Fiscal  years. 

Gold. 

Silver  (coining 
value). 

Total  value. 

1880 

$98,  835,  096 

$34,  640, 522 

$133, 475,  618 

1 1881 

130,  833,  102 

30, 791,146 

101,  624.  248 

1882 

60,  750,  652 

33,  720,  491 

100,  477, 143 

1883 

40,  347. 106 

36,  809.  834 

83, 216, 940 

1884 

46,  326,  678 

36,  520,  290 

82,  840,  968 

1885 •- 

,52,  894,  075 

36,  789,  774 

89,  683,  849 

1886 

44,  909,  749 

35,  494,  183 

80,  403, 932 

1887 

68, 223,  072 

47,  756,  918 

115,979,  990 

1888 

72,  225, 497 

41,331,  014 

113,  .556,  511 

1889 

42, 136, 436 

41, 238, 151 

83,  374,  587 

1890 

42, 663,  095 

42, 644,  719 

85,  307,814 

1891 

48,  485,  801 

71,  985,  985 

120,  471,  780 

1892 

01, 131, 400 

83, 177,  066 

144,  309, 126 

1893 

46,  449,  842 

84,  233, 832 

130,683,674  ’ 

1894 

71,909,513 

28, 697,  031 

100,  006,  544 

1895 

6a,  161,  067 

15,  234,  700 

80,  395,  767 

1896 

68,  769,  384 

11,  672,  078 

80,  441, 462 

1897 

87, 003,  338 

9,  470,  623 

96,  473,  961  | 

In  the  Appendix  will  be  found  tables  of  deposits  and  purcliases  dur- 
ing the  fiscal  year  1897. 

DEPOSITS  OF  GOLD,  1873-1897. 

The  value  of  the  deposits  of  gold  bullion,  coin,  and  jewelers’  liars  at 
the  mints  and  assay  offices  of  the  United  States  by  fiscal  years  from 
1873  to  1897  is  exhibited  in  the  following  table: 


Deposits  of  Gold  at  United  States  Mints  and  Assay  Offices,  187:1-1S97, 

INCLUSIVE.  ’ 


Fiscal 

year 

ended 

June 

30— 

Character  of  gold  deposited. 

Domestif 

bullion. 

Domestic 
coin  (coining 
value). 

Foreign 

bullion. 

Foreign  coin 
(U.  S.  coining 
value). 

Jewelers' 
bars,  oid 
plate,  etc. 

Total. 

1873.. 

$28, 868, 569.  78 

$27, 116,  948. 27 

$426, 107.44 

$518, 542. 14 

$774,  218. 25 

$57,  704.  385.  88 

1874.. 

29,  736,  387. 82 

6,  275,  367. 29 

3, 162,  519.  92 

9.313,  882.  47 

654,  353.  56 

49,  142,511.06 

1875.. 

34,  206, 124.  52 

1,714,  311. 50 

739,  439.  66 

1,  111,  792.  26 

724,  625.  96 

38, 556,  293. 90 

1876.. 

37,  590.  529.  39 

417,  947.15 

1, 141,  905.  76 

2, 111,083.  80 

681,819.  32 

41,943,285.  42 

1877.. 

43,478,103.  93 

447,  339.  68 

1,931,163.12 

2, 093,  260. 73 

837,911.25 

48.  787.  778.  71 

1878.. 

48,075,123. 76 

301,021.79 

2,  068, 679.  05 

1.316,  461.09 

907,  932. 20 

52.  669,  217.  89 

1879.. 

38, 549, 705.  89 

198,  083. 17 

1,  069, 796.  89 

1,498,819.  71 

937.  751. 14 

42.  254.  156.  80 

1880.. 

3,5, 821,705. 40 

209,  328.  82 

21,  200,  997.  23 

40,  426,  559.  63 

1,  176.50.5.  77 

98.  835.  090.  85 

1881.. 

35,81,5,  036.  55 

440,  776. 97 

37, 771,  472.  26 

55,  402,  385. 74 

1.  343,  430.  93 

130,  833,  102.  45 

1882.. 

31.298,511.97 

599,  356.  80 

12,  783,  807.  04 

20,  304,  810.  78 

1,  770, 106.  36 

60,  756,  052.  95 

1883.. 

32,481,642.  38 

374, 129.23 

4,  727, 143. 22 

6,  906,  083.  80 

1,858,  107.  42 

46,  347, 100.  05 

1884.. 

29,  079,  596.  33 

263, 117. 17 

6,  02:1,  734. 45 

9,  095,  461.45 

1.864,769.  26 

46,  .326,  678.  66 

1885.. 

31,  584,  436. 64 

325, 210.  97 

11,221,846.  45 

7,  893,  217.  77 

1,  869,  363.  26 

52,  894.  075.  09 

1886.. 

32,  456, 493.  64 

393, 545.  28 

4,  317.  068. 27 

5,  673,  565.  04 

2,  069.  077.  00 

44,  909,  749.  23 

1887.. 

32,  973,  027. 41 

510,  984.  63 

22,  571,  328.  70 

9, 896,512.  28 

2,  265,  219.  85 

68. 223. 072. 87 

1888.. 

32, 406,  306.  59 

492,  512.  60 

21.741,042. 44 

14,  596,  885.  03 

2, 988,  750.  90 

72,  225. 497.  56 

1889.. 

31,440,  778.  93 

585,  066.  87 

2, 136,  516.  66 

4,  447, 475.  99 

3,  526,  .597.  31 

42.  136,  435.  70 

1890.. 

30,  474.  900.  25 

0.55,  474. 96 

2,  691,932.  29 

5,  298, 773. 93 

3,  .542,  013.  83 

42,  06:i,  095.  20 

1891.. 

31.  55.5, 110.85 

583,847.16 

4.  054,  822.  86 

8,  256,  303.  80 

4,035,710.15 

48, 485,  800.  82 

1892.. 

31.961,  546.  11 

557, 967. 86 

10,  935, 154.  69 

14,  040, 187.  70 

3,  636,  603.  68 

61.  131,460.04 

1893.. 

33.  286,  167.  94 

792.  470. 43 

2,  247, 730.  78 

6, 293,  296.  33 

3, 830, 176.  02 

46.  449.  841.  50 

1894.. 

38,  696,  951.40 

2,  09:i,  615.  46 

1.5,614,  118.19 

12,  :180, 4m>.81 

3,  118,  421.45 

71,909,513.31 

1895.. 

44,371,949.  83 

1.  188,  2.58.21 

14. 108,  435.  74 

2, 278, 614.  07 

3,  213,809.  43 

05.  161,007.28 

1896.. 

.53,910,957.  02 

1,  670,  005,  53 

0,  .572,390. 14 

3,  227, 409.  06 

3, 388,  622.  06 

68. 769,  383.  81 

1897.. 

60,  618,  239.  77 

1,015,  314.39 

9,  371., 521. 03 

13. 188,013. 86 

2.810,248.66 

87, 003,337.71 

Total 

910,  797,910.10 

49,  228,  002. 19 

220, 630,  674.  28 

257,  635,  805.  27 

53,  826, 205. 02 

1.49L*.  118.  596.  86 

REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 
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COINA(iE. 

During-  tlie  fiscal  year  18!)7  coinage  ojicrations  were  conducted  at 
the  mints  at  Philadelphia,  San  fh  ancisco,  and  New  Orleans.  Tlie  coin- 
age of  gold  and  silver  executed  by  these  institutions  consisted  of 
4, 50(1, 1290  pieces  of  gold,  of  tlie  value  of  (54(5, 705,  and  of  54,104,150 
pieces  of  silver,  of  the  face  value  of  •t_!4,527,78().G5. 

The  execution  of  the  minor  coinage  is  conlined  by  law  to  the  mint  at 
Philadelphia,  which  during  the  year  consisted  of  49,005,403  pieces,  ol‘ 
the  nominal  value  of  $984,509.59. 

Coinage  operations  at  the  mint  at  Carson,  Nev.,  have  been  suspended 
since  Mav,  1893. 

7 • 

The  number  of  pieces  by  denominations  and  value  of  domestic  gold, 
silver,  and  minor  coins  executed  is  shown  by  the  following  table: 


CoiXAGK  RY  TIIK  MINTS  OF  THE  UNITED  STATES,  FISCAL  YeaK  1S97. 


DenoiniDatioiis. 

Pieces. 

■ - 1 

Value.  1 

1 

Oold: 

■ '1 

T)oul)lc‘  eagles 

2,  990, 241 

,$59,  804,  820,  00 

Engles 

804,  301 

8,  043,010.  00 

Ilalf  eagles 

747,  802 

3,  739,  010. 00 

(Quarter  eagles 

23,  946 

59,  865.  00 

Total  gold 

4, 506,  290 

71,  646,  705.  00  i 

Silver : 

standard  dollars 

21,  203,  701 

21,  203,  701.  00 

Subsidiary : 

Half  dollars 

2, 741,  774 

1,  370,  887.  00 

Quarter  doll.ars 

4,  915,  541 

1,228,  885.  25 

Dimes 

5,  243, 134 

524.  313.  40 

Total  subsidiary 

12,  900,  449 

3, 124,  085.  65 

Total  silver 

34, 104, 150 

24,  327,  786. 65 

Minor : 

Five-cout  nickel 

12, 196,  389 

609,  819.45 

One-cent  bronze 

37,469,014 

374,  690. 14 

Total  minor 

49, 665, 403 

984,  509.  ,59 

Total  coinage 

88, 335,  843 

96,959,001.24 

The  standard  silver  dollars  embraced  in  the  above  table  (21,203,701) 
were  coined  from  the  balance  of  silver  bullion  on  hand,  purchased 
under  the  act  of  July  14,  1890,  and  contained  18,221,930.54  standard 
ounces  of  silver,  costing  $14,507,590.75. 

The  seigniorage  or  iirofit  on  this  coinage  was  $0,030,104.25,  and  the 
same  has  been  deposited  in  the  Treasury  of  the  United  States. 

Of  the  subsidiary  silver  coinage  ($3,124,085.05)  executed  during  the 
year,  $3,042,489.80  were  made  from  bullion  resulting  from  the  melting 
of  worn  and  uncurrent  silver  coins  received  from  the  Treasury  for 
recoinage,  and  $81,595.85  from  silver  bullion  inirchased  under  the  pro- 
visions of  section  3520  of  the  Eevised  Statutes. 
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The  number  of  pieces  of  domestic  coin  manufactured  by  the  mints  of 
the  United  States  during  the  fiscal  years  189(5  and  1897 , and  the  increase 
or  decrease  during  the  last  named  year,  is  shown  in  the  following  table: 

Coinage  of  the  Mints  of  the  United  States,  by  Pieces,  duhing  the  Fisc.vl 
Yeabs  1806  AND  1897,  and  the  Inckease  or  Decrease  of  the  Same  during 
THE  Latter  Year. 


Clas.sificiitiDii  of  ooinai^e. 

Fiscal  year. 
1896.  1897. 

Increase, 

1897-. 

Decrease. 

1897. 

I’ieceg. 

3,  584,  760 
7,  500, 822 
12,  923,  707 
54,  321, 484 

Pieces. 

4.  566.  290 
21.  203.  701 
12,  900,  449 
49.  665,  403 

Pieces. 
981,  530 
13, 702, 879 


I’ieces. 

SubsiiUary  ailvev  coins 

Minor  coins 

Total  coinage 

23,  258 
4, 656,  081 

78.  330.  773 

88,  335, 843 

14.  684,  409 

4,  679.  339 

The  value  of  the  domestic  coinage  executed  by  the  mints  of  the 
United  States  during  the  fiscal  years  1896  and  1897,  and  the  increase  or 
decrease  of  the  same  for  the  year  1897,  is  shown  in  the  following  table: 


Coinage  of  the  Mints  of  the  United  States,  by  Value,  during  the  Fiscal 
Years  1896  and  1897,  with  the  Increase  or  Decrease  of  the  Same  during 
THE  Latter  Year. 


Classification  of  coinage. 

Fiscal  year. 

Increase,  1897. 

Der.rea.se,  1897. 

1896. 

1897. 

$58.  878,  490.  00 
7,  500,  822.  00 
3,  930.  819. 20 
860,  337. 32 

$71,646,  705.  00 
21,203,701.00 
3, 124.085.65 
984,  509.  59 

$12.  768.  215.  00 
13,  702.  879.  00 

Subsidiary  silver  coins  . 

115, 172. 27 

$815,  7:13.55 

Total  coinage 

71, 188,  468.  52 

96,  959,  001.  24 

26.  586.  266.  27 

815. 733.  55 

The  number  of  standard  silver  dollars  coined  from  bullion  purchased 
under  the  act  of  -July  11,  1890,  from  August  13,  1890,  to  dune  30, 1897, 
aggregated  68,748,477  pieces,  containing  53,172,650.18  ounces  of  fine 
silver,  costing  $51,532,154.13,  giving  a seigniorage  of  $17,210,322.87. 
All  profits  on  tlie  coinage  of  silver  dollars  are  deposited  in  the  Treas- 
ury of  the  United  States  monthly. 

The  aggregate  number  of  silver  dollars  coined  from  March  1,  1878, 
to  dune  30,  1897,  under  the  provisions  of  the  acts  of  February  28, 1878, 
duly  14,  1890,  and  March  3,  1891,  is  shown  in  the  following  table: 


Coinage  tinder  act  of — 

Ainouni. 

Febnmrv  28.  1878 

$378.  166,  793 

.Inly  14.  1890  

68.  748,  477 

March  :i,  1891 

5,  078,  472 

Total 

451.  993,  742 

REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 
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Tables  ai)i)ear  in  tlic  Appendix  exliibitinfi’  tlie  denomination  and 
value  of  the  doinestie  coins  inaniifaetured  by  the  respective  mints  dur- 
ing' the  liseal  year  1897,  and  dnriiig  the  calendar  year  1890,  and  also 
tables  showing  the  coinage  by  denominations  us  well  as  the  totul  coin- 
age of  each  month  from  the  establishment  of  the  mint  in  1792  to  dune 
30,  1897. 

In  addition  to  the  gold  and  silver  coinage  executed  by  the  mints 
during  the  liseal  year  1897,  there  were  manufactured  gold  and  silver 
bars  of  the  value  of  $01,109,801.12,  as  shown  by  the  following  table: 

Bars  ok  (4oi,i>  ani>  Silver  Manukactureo  durinc!  Fiscal  Vicar  1897 


Description. 

Staiulard 
ounces.  1 

Value. 

1 Gold 

, Silver 

Total 

i 

2, 1120,  972. 155  ! 
5,1)70,801.92 

$54,511,109.82 

0,598,751.30 

8,000,774.075 

01,109,801.12 

There  will  be  found  in  the  Ajipendix  tables  showing  in  detail  the 
bars  manufactured  by  institutions  during  the  hscal  year  1897. 

WORK  OF  GOVERNMENT  REFINERIES. 

There  were  received  and  operated  upon  by  the  refineries  of  the  coin- 
age mints  and  the  assay  office  at  New  York,  during  the  fiscal  year  1897, 
1,511,400.985  standard  ounces  of  gold  and  5,031,571.06  standard  ounces 
of  silver,  of  the  value  of  $34,472,808.59,  as  shown  by  the  following 
table : 


Bullion  Operated  Upon  in  the  Government  Refineries,  1897. 


Gold. 

Silver. 

'I'oImI  value. 

Institutions. 

Standard 

ounces. 

Value. 

Stand.ard 

ounces. 

lvalue. 

I’liiladelphia 

524,  238.  335 

$9, 752,  701.  35  ' 

1,159,  258.  07 

$1,348,  954.  84 

$11,101,710.19 

Sail  Fraiiciaco 

242,  140.  054 

4,  510,  024.  20 

121,  234.94 

141,  073.  38 

4,  051,  097.  04 

New  Orleans 

14,  408.  084 

208,057.38 

3, 442.  01 

4,  005.  25 

272,  002.  03 

Car.-iou 

38,  885.  092 

7'23,454.73 

299, 150.  72 

840,  064. 12 

1,504,118.  85 

New  York 

091,788. 820 

12,870,489.07  ^ 

3,  448,  485.  92 

4,  012,  783.  01 

10,  883, 273.  28 

Total 

1.511.400. 985 

28, 125,  387.  39 

5,  031,  .571.  60 

6,  347,  481.  20 

34,472,808.59 
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SILVER  PURCHASES. 

The  silver  imrchases  during  the  tiscal  year  1897  consisted  of  the  silver 
coutaiued  in  deposits  of  gold  bullion,  the  amount  received  iu  iiayment 
of  charges  on  silver  deposits,  uncurrent  and  mutilated  domestic  silver 
coin,  and  surplus  silver  bullion  returned  by  the  operative  otlicers  of 
the  coinage  mints  on  the  annual  settlement  of  their  accounts  at  the 
close  of  the  hscal  year,  and  purchased  under  the  i)rovisions  of  section 
3526,  Kevised  Statutes  of  the  United  States,  for  the  subsidiary  silver 
coinage. 

The  quantity,  cost,  and  sources  from  which  the  silver  bullion  pur- 
chased for  the  subsidiary  silver  coinage  during  the  fiscal  year  1897  was 
derived,  and  the  amount  and  cost  of  such  imrchases  at  each  mint  are 
set  forth  in  the  following  table: 

Silver  Purch.\sei)  rou  Scbsidiary  Coinage  during  the  Fiscal  Year  1897. 


stock. 

Fine  ounces. 

Cost. 

Partings,  charges,  ami  fractions  purchased 

244,  937.  23 

$161,419.  22 

MutilatL*d  coins,  including  melted  assay  coins,  pur- 

3. 196.  58 

2,  743.  52  ' 

Surplus  bullion  purchased 

11,114.79 

7,  292.  68 

Total 

259, 248. 60 

171,455.42  j 

Quantity  and  Cost  of  Sil\  er  Purchased  for  Suhsidiary  Coinage  by  Mints, 

DURING  THE  FISCAL  YeaR  1897. 


Pine  ounces.  ^ 

Cost. 

196,001.71 
56,238.15 
.5  0.57  ss 

$130, 104.42 
36,  780. 89 
3,  294. 85 
1,  275. 26 

1,  951.  49 

Total 

259,  248.  60 

171,455. 42 
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AMorxT,  Cost,  .vnd  Nominai,  \'ai,uk  of  tmf  Suhsidiauy  Sii.vfu  Coinaok  Exk- 
CUTF.O  DUlilNc:  TIIK  FISCAL  YkaU  1897,  AND  THF  SoCRCF.S  FliOM  WHICH  TIIK 
HUI-LION  was  OliTAINKI). 


SimriM's  IVom  wliicli  Imllioii  whs  obtaini'il.  ! Kiiir  (mnoi'.s.  Cost  . ( ’oiiiHjie. 


Jlliit  at  rUiladolpliia: 

Worn  and  nnrnrrent  coins 

Partings,  charges,  and  fractions  purchased-.. 

Melted  assay  coins  ]mrchased 

Mutilated  coins  purchased 

Surplus  bullion  purchased 

Total 

Mint  at  San  Francisco; 

Worn  and  nneurrent  coins 

Partings,  charges,  and  fractions  purchased... 

Melted  assay  coins  purchased 

Mutilated  coins  purchased 

Surplus  bullion  purclmsed 

Total 

Mint  at  New  Orleans ; 

Worn  and  uncurrent  coins 

Partings,  ch.arges.  and  fractions  purchased... 

Melted  assay  coins  purchased 

Mutilated  coins  purchased 

Surplus  bullion  purchased 

•ToLal 

Mint  at  Carson : i 

Worn  and  uncurrent  coins 

Partings,  charges,  and  fractions  purcha.sed. . . 

Melted  assay  coins  purchased 

Mutilated  bullion  purchased i 

Surplus  bnllion  purchased 

Total I 

Summary : 

Worn  and  uncurrent  coins 

Partings,  charges,  and  fractions  purchaseit  ... 

Melted  assay  coin.s  purchased * 

Mutilated  coins  purchased | 

Surplus  bullion  purchased 

Total 


1,71.">,  835.  i:i 
190,  948.  07 
1,  006.  76 
1,  891.  70 
2, 154.  58 


1,911,836.  84 


.$2,371,985.67  j $1,662,853.30 
126,122.80  S 
1,31.5.  79 
1,232.  23 
1,  433.  54 


81,  59.5. 85 


2,  502,  090.  09 


174,  548.  94 
47,  608.  30 


157.  41 
8,  472.  44 


230, 787. 09 


315,  086.  22 
4,  708. 28 


140. 71 
208.  26 


320,143.47 


1,071.98 


241,298.  00 
31.126. 03 


1,  744,  449. 15 


702,  036.  50 


102.  40 
5.  552. 46 


278, 078.  89 


435. 577.  97 
3,  070.  35 


702,  030.  50 


677,  600.  00 


93.10 

131.40 


438.  872.  82 


677, 600. 00 


1,  099.  98 


279.  51 


175. 28 


1,  951.  49 


1,27.5.  26 


2.  205, 470. 29 
244, 937. 23 
1,  006. 76 
2, 189.  82 
11,114.79 


3,  048.  861.  64 
161,419.  22 
1,  315.  79 
1,427.73 
7.  292.  08 


3,  042, 489. 80 


81, 595. 85 


2, 404.  718.  89 


3,  220,  317.  06 


3,  124,  085.  65 
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Silver  for  Subsidiary  CoiNA(ii;,  Fiscal  Year  1S97. 


stock. 


Silver  bullion  ou  baud  July  1. 1896 

riicurreiit  coins  trauslerred  from  Treas- 
ury   

Partings,  cluirges.  and  fractious  pur- 
chased   

ilelted  as.say  coins  imrcbased 

Mutilated  coius  imrcbased 

Sur))lus  bullion  purchased 

Total 


Used  in  coinage,  fiscal  year  1897. 

Sold  in  sweeps 

tVasted  hy  operative  oflicers 

Balance  on  hand  June  30,  1897  ... 


Total 


Jlint  at  I’hiladclphia. 


Mint  at  .San  Francisco. 


Fine  ounces. 

Cost. 

Fine  ounces. 

Gust. 

597,  390.  66 

$756,  476.  83 

379,  821.  92 

$506,  271.  70 

1,715.  835. 13 

2.  371.  985.  07 

174,548.  94 

241,  298.  00 

190.  948.  07 
1,  006.  76 
1,891.70 
2, 154. 58 

120, 122.  80 
1,  315.  79 
1,232.  23 
1,433.54 

47.  008.  30 

31,126.  03 

157.41 
8,  472.  44 

102.  40 
5,  552.  40 

2.  509,  227.  50 

3,  258,  566.  92 

610,  609.  01 

784,  350.  59 

1.  261.”^.  ^ 
5, 652.  59 
1,817. 44 
1,239,  866.66 

1,  702, 126.  41 
3, 774.  53 
1,  209.  22 
1,  551, 456.  70 

507,  835.  65 
1,  794.  34 
3,  558.  27 
97.  420.  75 

702,  036.  50 
1.181.51 
2,  331. 93 
78,  800.  05 

2,  509,  227.  50 

3,  258.  566.  92 

010,  609.  01 

784,  350.  59 

Mint  at  Xew  Orleans. 

Mint  at  Carson. 

Total. 

Stuck. 

Fine 

Coat. 

Cost. 

Fine  ounces. 

Cost. 

ounces. 

ounces. 

Silver  bullion  ou  hand 

July  1,  1896 

180.  241.  62 

$249, 167.  58 

4,254.26  $2,604.84 

1, 161,708.46 

$1,514,  520.  95 

UncuiTcnt  coins  trails- 

ferred  from  Treasury. 

315,  086.  22 

435,  577.  97 

I 

2,  205.  470.  29 

3,048,  861.64 

Partings,  charges,  and 

fractions  purchased . . 

4, 708.  28 

3. 070.  35 

1,671.98  1,099.98 

244,  937.  23 

161,419.  22 

Melted  assay  coins 

1 

1.  006.  76 

1,315.  79 

ilutilated  coins  pur 

140.  71 

93. 10 

2. 189. 82 

1, 427. 73 

Surplus  bullion  pur- 

1 

chased  

208.  26 

131.40 

279.51  175.28 

11,114. 79 

7, 292. 68 

Total 

500, 385. 09 

688,  040.  40 

6,  205.  75  3,  880. 10 

3, 626,  427. 35 

4,  734,  838. 01 

TTsed  in  coinage  fiscal 

49(1, 158.90 

677,  600.  00 

2,  259,  885  46 

3.  081,  762. 91 

Sold  in  8weep.s 

4,  848.  99 

3,  163.  45 

356.07  1 222.63 

12,  651. 99 

8,  342. 12 

Wasted  by  operative 

1 

160.  80 

101.  46 

! 

5,  536.  51 

3,  642.61 

Halance  on  hand  Juno 

30, 1897...  

5,216.  40 

7, 175.  49 

5,  849.  68  3, 657.  47 

1,348, 353. 39 

1,641,090.  37 

Total 

500,  385.  09 

688,  040.  40 

6,  205.  75  3. 880. 10 

3,  626,  427.  35 

4.  734,  838.  01 

The  total  amount  and  cost  of  silver  bullion  purchased  each  liscal 
year  under  the  provisions  of  the  act  of  .luly  1 1,  1890,  from  August  13, 
1890,  to  November  1,  1893,  the  average  price  ])er  line  ounce,  bullion 
value  of  a silver  dollar,  the  amount  and  cost  of  such  bullion  used  in 
coinage,  wasted  and  sold  in  sweeps,  also  the  number  of  silver  dollars 
coined,  seigniorage  on  same  from  August  13,  1890,  and  the  biilance  on 
hand  -lune  30  and  November  1, 1897,  are  shown  by  the  following  ttibles: 
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State.ment,  iiv  l''iscAi.  Ykahs,  ok  the  A.moi'Nt  and  C(>st  ok  S^.^■EI(  I’iikciiased 
UNDER  THE  ACT  OK  .JULY  14,  1?<!)0,  KRO.M  AuliUST  1.3,  1S90.  To  No\  EMISEU  I.  1893, 
Date  ok  RErEAi.. 


FiHcal  yoara. 

Amount 

puiTliasod. 

Cost. 

A vorngo 
prico 
l»or  lino 
ounoo. 

Hullion 
valno  ot  a 
silver 
dollar. 

Fine  ouncea. 

1S81 

48,  393,  113.  0.5 

.$50,  577,  498.  44 

.$1.  0451 

$0.  8083 

18!>2 

54,  355,  748. 10 

51,  100,  607.  96 

. 9402 

.7271 

1893 

54,  008,  102.  00 

45,  531,374. 53 

.8430 

. 0520 

Prom  .Tilly  1,  1893,  to  No- 

veiiiber  1,  1893  

11, 917,  658.  78 

8,  715, 521.  32 

.7313 

.5656 

Total 

168,  674,  682.  53 

155,  931,  002.  25 

. 9244 

.7150 

Amount  and  Cost  ok  .Silver  Bullion  Purchased  under  Act  of  July  14,  1890, 
AND  Used  in  the  Coinage  of  Standard  Siia  er  Dollars,  Wasted  and  Sold 
IN  Sweeps,  Number  of  Dollars  Coined,  and  Seigniorage  on  the  Same  from 
August  13,  1890,  to  .June  30,  1897. 


Disposition. 

Pine  ounces. 

Cost. 

Total  amount  purchased  and  cost  of 

168,  674,  082.  53 

$155, 931,  002.  25 

53, 172,  650.  18 
63,  570.  37 

51,  532,154.13 
62,  535.  64 

53,  23(),  220.  55 
115,  438,  461.  98 

51,  594,  089.  77 
104,  336.  312.  48 

Total 

168,  674,  682.  53 

155,  931,  002.  25 

68,  748,  477.  00 
17,  216,  322.  87 





Balance  of  Silver  Bullion  Purchased  under  Act  of  July  14,  1890,  on  Hand 

at  Each  Mint  June  30,  1897. 


Mints. 

Pine  ounces. 

Cost. 

110,118,  830.11 
3,  542. 118.  04 
1,209.  531.76 
507,  981.  47 

$99,  671,  282.  07 
3, 171, 727. 57 
1,  038,  591. 29 
454,710. 95 

Total 

115,  438,  461.  98 

104,  336,  312.  48 

The  Balance  of  Silver  Bullion  on  Hand  at  the  Coinage  ]SIints  and  United 
.States  Assay  Office  at  New  York  for  Coinage  of  Silver  Dollars  and 
Subsidiary  Silver  Coins,  and  for  Payment  of  Deposits  in  Fine  Bars, 
November  1,  1897,  was: 


Items. 

Pine  ounces. 

Cost. 

Purchased  under  act  of  July  14, 1890  

114.881.548.  30 

.$103,  842.  389.  26 

For  sub.sidiary  silver  coinage 

At  United  States  Assay  Oliico,  New  York, 

1,698,  082.99 

2,075,  208.12 

for  payment  of  deposits  in  line  bars 

545,  743.  48 

.538,  289.  06 

Total 

117,125,374.77 

106.455,940.  44 
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The  following-  table  exhibits  the  amount  and  cost  of  silver  bullion 
luuchased  each  year  under  the  act  of  February  28,  1878,  the  average 
price  paid,  aiul  the  bullion  value  of  the  standard  silver  dollar: 

Amoi’nt,  Cost,  Avkragk  Price,  and  Buelion  Value  of  the  Silver  Doi.lar  of 
Silver  Purchased  under  the  Act  of  Ferruary  28,  1S78. 


Fisi'al  years. 

Fine  ounces. 

Cost. 

Average 
price 
per  line 
ounce. 

Builion 
value  of  a 
silver 
(iollar. 

1878 

10,  809,  350.  58 

$13,  023,  268.  96 

$1.  2048 

$0.  9318 

1879 

19,  248.  086.  09 

21.  593.  642. 99 

1.  1218 

, 8676 

1880 

22,  057.  862.  04 

25, 235,  081. 53 

1. 1440 

.8848 

1881 

19,709.227.  11 

22,  327,  874,  75 

1. 1328 

.8761 

1882 

21, 190,  200.  87 

24, 054, 480.  47 

1.1351 

.8779 

188.'! 

22.  889, 241.  24 

25, 577,  327.  58 

1. 1174 

.8642 

1884 

21,  922, 951.  52 

24,  378,  383.  91 

1. 1120 

.8600 

1885 

21.791,  171.61 

23.  747. 460. 25 

1.0897 

.8428 

1886 

22,  690,  6.52.  94 

23, 448,  960. 01 

1.  0334 

.7992 

1887 

20,  490,  008.  04 

25, 988.  620. 46 

.9810 

. 7587 

1888 

25,  386, 125.  .32 

24.  237,  553.  20 

.9547 

.7384 

1889 

26,  408,  861.  03 

24,717,  853.81 

. 9338 

. 7222 

1890 

27,  8‘40,  900.  05 

26.  899,  326. 33 

. 9668 

. 7-477 

1891 

2,  797,  379.  52 

3.  049,  426.  46 

1.  0901 

.8431 

Total 

291,  272,  018.  56 

308,  279,  260.  71 

1.0583 

.8185 

Amount,  Cost,  Average  Price,  and  Bullion  Value  of  the  Silver  Dollar  of 
Silver  Purchased  under  the  Acts  of  Ferruary  12,  1873,  Janu.vry  14,  1875, 
Ferruary  28,  1878,  and  .Tula'  14,  18!)0. 


Acts  authorizinj^. 

Fine  ounces. 

Cost. 

Average 
price 
per  tine 
ounce. 

Bulliou 
value  of  a 
.silver 
ilollar. 

February  12. 1873  

Jainiarv  14,  1875  

Feltruary  28, 1878  

July  14.  1890  

Tolal 

5,  434.  282.  00 
31,  003.  906.  OO 
291,  272, 018.  .56 
168.  674,082.  53 

.$7, 152,  564.  00 
37,  .571.  148.  00 
308,  279.  200. 71 
15.5, 931.  002. 25 

$1. 3162 
1.1888 
1.  0583 
.9244 

$1.0180 
.9194 
. 8185 
. 7150 

496.  984,  889.  09 

508,  933,  974.  96 

1.  0240 

.7920 

THE  COURSE  OF  SILVER,  FISCAL  YEAli  1.S97. 

The  London  price  duly  1,  1890,  for  silver  0.925  (llritish  standard)  was 
Olid.,  C(|uivalent  at  par  of  exchange  to  80.09051  per  ounce  fine  in  United 
States  money. 

From  duly  1 to  October  1 tlu'  iirice  fluctuated  with  a dowuward  tend- 
ency, closing  at  .dOj^d.  In  the  latter  ])art  of  October,  1890,  owing  to 
the,  advance  in  Indian  exchange  and  the  high  rate  paid  for  council 
bills,  the  ])rico  of  silver  declined  correspondingly,  and  closed  December 
dl.  IS!»0,  at  291ii,d. 

I'rom  dannary  1 to  dune  .80,  1897,  India  and  China  bought  a limited 
amount  of  silver.  Imt  by  reason  of  the  large  oticrs,  principally  from 
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New  York,  the  price  declined,  closing  .June  30,  1897,  at  -57  |Hid.,  ecjuiva- 
lent  to  $0.00194  ]>er  ounce  fine  in  United  States  money.  At  highest 
l)i'ice  of  silver  during  the  fiscal  year  the  bullion  value  of  the  stainbird 
silver  dollar  was  fO.dSlOO,  at  the  lowest  ])rice  $0.40018,  and  at  the 
average  price  $0.50120. 

At  the  average  price  the  commercial  ratio  between  gold  and  silver 
was  1 to  31.94.  After  the  close  of  the  fiscal  year,  the  i>rice  of  silver  con- 
tinued to  decline  untd,  September  1, 1897  it  had  reached  23^d.,  the  lowest 
price  on  record,  equivalent  in  United  States  money  to  $0.51719  per 
ounce  fine.  At  this  rate  the  bullion  value  of  the  standard  silver  dollar 
was  $0.40001,  and  the  commercial  rcitio  1 to  39.77.  The  price  has 
since  advanced,  and  at  present  writing,  October  16,  is  27-jVl.,  or  $0.59598 
per  ounce  fine. 

The  following  table  exhibits  the  value  of  the  pure  silver  in  a silver 
dollar  at  prices  of  silver  per  ounce  fine  from  $0.50  to  $1.2929,  or  jiarity : 


Price  of 
silver  per 
fine  ounce. 

Value  of 
pure  silver 
iu  a 

silver  dollar. 

Price  of 
silver  per 
tiue  ounce. 

Value  of 
pure  silver 
iu  a 

silver  dollar. 

Price  of 
silver  per 
fine  ounce. 

Value  of 
jmie  silver 
in  a 

silver  dollar. 

$0.  50 

$0. 387 

$0.  77 

. .fO.  596 

$1.04 

$0. 804 

.51 

.394 

.78 

.603 

1.05 

.812 

.52 

.402 

.79 

.611 

1.06 

.820 

.53 

.410 

.80 

.619 

1.07 

.828 

.54 

.418 

.81 

.626 

1.08 

.835 

.55 

.425 

.82 

.634 

1.09 

.843 

.56 

.433 

.83 

.642 

1.10 

.851 

.57 

.441 

.84 

.650 

1.11 

.859 

.58 

.449 

. 85 

. 657 

1.12 

.860 

.59 

.456 

.86 

.665 

1.13 

.874 

.60 

.464 

.87 

.673 

1. 14 

.882 

.61 

.472 

.88 

.681 

1. 15 

.889 

.62 

.480 

.89 

.688 

1.16 

.897 

.63 

.487 

.90 

.090 

1. 17 

.905 

.64 

.495 

.91 

.704 

1.18 

.913 

.65 

.503 

.92 

.712 

1.19 

.920 

.66 

.510 

.93 

.719 

1.20 

.928 

.67 

.518 

.94 

.727 

1.21 

.936 

.68 

.520 

.95 

.735 

1.22 

. 944 

.69 

.534 

.96 

.742 

1.23 

.951 

.70 

. 541 

.97 

.750 

1.24 

.959 

.71 

.549 

.98 

.758 

1.25 

.967 

.72 

. 557 

.99 

.766 

1.26 

.975 

.73 

.565 

1.00 

.773 

1.27 

.982 

.74 

.572 

1.01 

.781 

1.28 

.990 

.75 

.580 

1.02 

.789 

1.29 

.998 

.76 

.588 

1.03 

.797 

a 1. 2929 

1.00 

a Parity. 

8136 2 
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HiGIIKST,  LOWKST,  AXI>  A\  lCU.V(iE  PlUCE  OF  SlLVKl!  IJULLIOX  AXD  A'.VLUE  OF  A 
Fixe  Ouxce  e.ach  Moxtii  During  the  Fi.scai,  Year  1897. 


Mouths. 

High. 

est. 

Low- 

est. 

Average 
price  per 
ounce, 
British 
.stamlaril, 
0.925. 

Kqiiivaleiit 
value  of  a 
fine  ounce 
with  ex- 
change at 
par,  $4.8*)G5. 

Average 
monlliTv 
jiricc  at 
New  Y'ork 
of  ex- 
change mi 
Loudon. 

Equivalent 
A'aliieof  a tine 
ounce,  based 
on  average 
monthly  price 
and  average 
rate  of 
exchange. 

Ai  erage 
montliXv 
New  York 
price  of  tine 
bar  silver. 

1896. 

Pence. 

Pence. 

Pence. 

July 

3U 

3Ig 

31.  4399 

$0. 68919 

$4.  8896 

$0.  69185 

*0. 69803 

August 

31g 

30g 

30.  9593 

. 67866 

4.  8681 

. 67879 

. 68558 

September 

30 

30 

30. 3400 

. 66508 

4. 8417 

. 66169 

. 66925 

October 

oOy’ii 

293 

30.  0347 

. 65840 

4.  8435 

. 65528 

. 66277 

November 

30 

29J 

29.  9212 

. 05590 

4.8572, 

. 65470 

. 00005 

December 

29}2 

29.  9125 

. 65571 

4.  8768 

. 65605 

. 66370 

1897. 

January 

29;e 

29  }J 

29.  7275 

. 65166 

4.  8717 

. 65235 

.65975 

February  

29J 

•)Q  t 1 

29.7119 

.05131 

4. 8690 

.65169 

.65931 

March 

29| 

28A 

28.  9647 

. 63494 

4.  8730 

. 63577 

. 04231 

April 

28i 

28,1, 

28.  3726 

.62105 

4.  8766 

. 62323 

. 62950 

May 

28  ,-1, 

27J 

27.  7750 

. 60886 

4. 8734 

. 61010 

.61500 

J line 

273 

27* 

27. 5817 

. 60402 

4.  8725 

. 60536 

.01129 

A verage . 

29. 5017 

. 04704 

4. 8677 

. 64807 

. 05483 

J ulv 

27U 

268 

27.  3503 

. 59955 

4.  8725 

. 60024 

. 60639 

August 

26g 

233 

24.  9.567 

. 54708 

4.  8596 

. 54025 

. 55394 

Seiiteniber 

27g 

238 

25.  0500 

. 56453 

4.  8544 

. 56082 

. 56890 

Average 

(3  mos.). 

25.  9856 

57038 

4.  8622 

. 56910 

. 57641 

L. 


Highest,  Lowest,  and  A\erage  Price  of  SII.^■ER  Huluox  axd  Value  of  a 
Fixe  Ounce.  Each  Month  During  the  Oalkxuar  Year  189ii. 


Months. 


1896. 

January 

Fohruary  . . . 

March 

I April 

, May 

I June 

I J">y 

August 

S<*ptcml>er  . . . 

Oot<»l)er ' 

Kovoinlior 

Do(H‘mlM*r 

A vftrage . . . ; 


gll- 

8t. 

Low- 

est. 

Average 
price  iier 
ounce.  Brit- 
isli  stand- 
ard 0.925. 

Equivalent 
value  of  a line 
ounce  witli 
exchange  at 
p.ir  $4.8065. 

Average 
montlily 
price  at 
Now  York 
of exchange 
on  London. 

Equivalent 
value  of  a tine 
ounce  ba.sed 
on  average 
monthly  price 
and  average 
rate  of 
exchange. 

Average 
monthly 
New  York 
price  of  line 
bar  -silver. 

*nce. 

Pence. 

Pence. 

30J 

30J 

30. 6410 

$0.  67186 

.$4.  8905 

$0.  67518 

$0.  68173 

30J 

30.  9925 

. 67939 

4. 8786 

. 68104 

.68811 

9U§ 

31J 

31. 3726 

. 68772 

4.8818 

. 68988 

.69519 

31. 

30H 

31.0601 

. 68087 

4. 8890 

. 68401 

. 09002 

3U 

30- J 

31.  0781 

. 08126 

4. 8885 

. 0885 1 

. 69046 

31.'b 

31,^0 

31.4038 

. 68840 

4. 8842 

. 69001 

. 69730 

31 J 

3Ig 

31.4399 

.68919 

4.  8896 

. 09185 

. 09803 

31g 

303 

30.  9593 

. 67866 

4.  8681 

. 07879 

. 68538 

30 IJ 

30 

30.  3400 

. 66508 

4.8417 

.6^109 

. 6092.5 

30, 'a 

293 

30.  0347 

. 65840 

4,  8435 

. 05528 

. 66277 

30 

2913 

29.  9212 

. 65590 

4.  8.572 

. 05470 

. 60065 

30 

2918 

29.  9125 

. 6,5571 

4.  8768 

. 65605 

. 66370 



:!0.  7(i36 

. 67437 

4. 8741 

. 67565 

.68195 

1!) 
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HiGincsT,  UnvKST,  ax,.  Avkua.u.;  Vai.uic  ok  a Unitkd  «tatk.s  Silvkr  Dollar 

lC."“r»  7 n"  *■">  •iO'Umtr  or  S„.v„,; 

KAC.I  V.A,i  187A  *'  '■"■C"  u-  SILV8K, 


Dulliou  value  of  a silver 

Grains  of 

Calendar  years. 

ilollar. 

pUT*o  silver 
at  average 

1 

j 

price 

purchasable 

Highest 

Lowest. 

1 Average 

with  a 

United  States 



i 

silver  doll.ir.a 

1873 

1 .$1. 004 



1874 

$0.  981 

369.  77 

1875 

. 970 

. 988 

375.  76 

1870 

. 941 

. 904 

385. 11 

1877 

. 792 

.894 

415.  27 

1878 

. 902 
.839 

.929 

399.  62 

1879 

.891 

416.  66 

1880 

. 828 
.875 
.862 

.868 

427. 70 

1881 

.886 

419.  49 

1882 

.881 

421.  87 

1883 

. 847 

.878 

422.  83 

1884 

. 847 

. 858 

432.  69 

1885 

. 839 
. 794 
.712  , 

.801 

431. 18 

1886 

.823 

451.09 

1887 

. 769 

482.  77 

1888 

■ 733  j 

.758 

489.  78 

1889 

706  j 

.727 

510.  66 

1890 

. 746  1 
.740  ' 
.738  i 

. 724 

512.  93 

1891 ! 

.810 

458. 83 

1892 

. 764 

485. 76 

. 642 
.513 

. 674 

550.  79 

1894 

.604 

615. 10 

1895 ; 

• 0 >0  1 

. 45(  ; 
.461 
.504  i 

.491 

756.  04 

1896 i 

. <a>32 

. 505 

733.  87 

1897  (9  months) j 

« oAo 

.521 

711  93 

.505  * 

.400 

.471 

749.  77 

a 371.25  grains  of  pure  .silver  are  contained  in  a silver  dollar. 


A table  lu  the  Appendix  will  be  found  sbowii 
aud  average  price  of  silver  each  year  since  1833, 


ig  the  highest,  lowest, 
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exports  OP"  SILVER  TO  THE  EAST. 

The  exports  of  silver  from  London  to  India,  China,  and  the  Straits, 
since  1881,  have  been  as  follows : 


Years. 

India. 

China. 

Straits. 

Total. 

1881  

$12,  375, 612 

$3, 898, 860 

$3, 577, 729 

$19, 852. 201 

1889  

18,  604,  945 

1,  584,  318 

7,  354,  255 

27, 543, 518 

1883 

18, 040, 140 

4, 212, 574 

11, 189, 631 

33, 442, 345 

1884 

26,  073, 909 

5, 018,  714 

8, 136, 097 

39, 228, 720 

1R8Fi  

30,  913,  667 

3, 160, 315 

3, 108, 146 

37, 182, 128 

18«fi  

21, 159,  591 

1, 769, 425 

2.  892,  064 

25,  821,  080 

1887  

19, 798, 328 

1, 427, 179 

2,  766, 946 

23,  992, 453 

1 888  

21, 162, 116 

1, 153,  002 

3, 219, 321 

25,  534,  439 

188Q 

28, 392, 786 
35,  673, 177 

2, 731, 861 

8, 181, 141 

39. 305, 788 

1890  

1, 284,  498 

4,441, 197 

41,398,  872 

1891  

21,717,992 

1, 177,  620 

10,  754, 800 

33,650,412 

1892 

33, 180, 897 

719, 668 

18,  622,  825 

54,  523,  390 

1893 

34,  319,  877 

11, 635,  650 

7,  847, 295 

53, 802,  822 

1894  

24, 391, 351 

13, 279, 564 

6,  002, 565 

43, 673,  480 

1895  

17, 638, 610 

8, 042,  003 

3,  668,  772 

29,  349, 385 

1896  

23,  874, 942 

3, 602, 597 

4, 025,  257 

31,  502,  796 

1897  (first  8 months)  - 

17,  578,  869 

740, 691 

1, 035, 158 

19,  354, 718 
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Nkt  Imports  of  Sii.vfk  into  India,  Average  Rate  of  Indian  Rupee,  and 
Amount  of  Councii.  Hills  Sold  for  Fiscal  Years  (ending  March  31) 
from  1836  TO  1897,  inclusive. 


Years. 

Not  imports 
of  silver. 

Aver- 
age rate 
of  In- 
dian 
rui)ce. 

Amount  of 
1 council 

hills  sold. 

Years. 

Net  im))OiTs 
of  silver. 

Aver- 
age rate 
of  In- 
dian 
rupee. 

Amount  of 
council 
hills  sold. 

1886-36.... 

016,118,  960 

Pence. 

$9,  953,  224 

1866-670 

$32, 474,  020 

Pence. 

23 

$24,  661,422 

1836-37 

$0,176,311 

22J 

9, 938, 522 

1867-68 

26,  230, 510 

23J 

20, 134,  097 

1837-38.... 

9, 173, 294 

23 

8, 303, 149 

1808-69 

40, 330, 842 

23J 

18,  033,  989 

1838-30.... 

12,  671,  392 

234 

11,419, 085 

I860  70 

34, 500,  818 

23i 

33, 968,  704 

1839-40. . . . 

7, 864, 083 

234 

7,  005,  448 

1870-71 

4,  273,  507 

22| 

41,090, 337 

1840-41.... 

6,  079, 118 

234 

5,  715,  461 

1871-72 

30, 574,  254 

23i 

50, 175, 265 

1841-42.... 

5,  887,  052 

224 

12,  600.  746 

1872  73 

3, 298,  985 

22J 

67,  834,  006 

1842-43 

14,  008, 739 

234 

5, 827, 332 

1873-74 

11,311,401 

22. 351 

64, 054,  752 

1843-44.... 

17,  237, 334 

23 

13,  634, 624 

1874-75 

20,  916,  098 

22.  221 

52,  760,715 

1844-45.... 

8,  719,  084 

21§ 

12,  248,  742 

1875-76 

6,  826,  414 

21.  645 

00,  294, 052 

1845-46. . . . 

4,112, 529 

21J 

14,  919,  273 

1876-77 

29,  911,149 

20.491 

61,  784, 100 

1846-47.... 

6, 322,  979 

22g 

15, 071,7.50 

1877-78 

01,  869,  640 

20.  79 

49,  319,  325 

1847-48.... 

2,  204,  565 

22 

7, 503, 189 

1878-79 

15,910,  390 

19.  761 

07,  880,  692 

1848-49.... 

1,  344,  618 

214 

9, 193,  767 

1879  80 

31,8.52, 848 

19.  961 

74,  271, 598 

1849-50 

5,  810,  633 

224 

14,  283,  752 

' 1880-81 

15,  751.  280 

19.  956 

74, 163,  888 

1850-51 

10, 410,  803 

244 

15,  750,  223 

1881-82 

21,099,704 

19.  895 

89,  604,  086 

1851-52 

14,  016,  880 

244 

13, 516,816 

1882-83 

29,  614, 971 

19.  525 

73,  584,  015 

1852-53 

22,  293, 629 

235 

16, 152,  235 

1883-84 

25,  372, 923 

19. 536 

85,  649, 451 

1853-54 

11, 279,  345 

244 

18,  738,  775 

1884-85 

28,  367, 364 

19.  308 

06, 957,  731 

1854-55 

138, 797 

234 

17, 860, 191 

1885-86 

42,  960,  530 

18.  254 

50,  089, 386 

1855-56 

40,  085,  623 

244 

7,  222,  081 

1886-87 

25,  306,  454 

17.  441 

59,  061,  202 

1856-57 

50,  413,  954 

254 

13,  722, 119 

1887-88 

31,623,459 

16.  899 

74,  742, 515 

1857-58. . . . 

01,012,039 

24§ 

3,  059.  077 

1888  89 

30, 709,917 

16.  379 

09, 410, 203 

1858-59.... 

0 77, 283,  420 

(c) 

124,  451 

1889-90 

36,  741,  437 

16.  566 

75,  306,  635 

1859-60.... 

0111,475,  630 

(c) 

22,  843 

1890-91 

51,  993,  287 

18.  089 

77,  713,  304 

1860-61.... 

0 53,280,090 

(c) 

3.879 

1891-92 

30,  611,  949 

16.  733 

78, 320,  740 

1861  62.... 

43,988,930  ' 

235 

5,  809,  277 

1892-93 

39, 083.615 

14.  984 

80, 454,  024 

1862-63 

60, 757, 238 

235 

32,  321,  230 

1893-94 

40, 466,  665 

14.  546 

46,  378,  884 

1803-64 

61,950, 883 

235 

43, 698, 839 

1894-95 

16, 812,318 

13. 100 

82, 268,  679 

1864-65 

48,  793, 010 

235 

33, 040,  970 

1895-96 

18, 206,  409 

13. 641 

85,  278,  507 

1865-66.... 

89, 904, 731 

23| 

33, 900. 604 

1896-97 

17,  163, 165 

14.  4.54 

76, 028,  915 

(iRupees. 
h Eleven  months. 

cFrom  1858-59  to  1860-61,  inclusive,  the  home  treasury  was  open  at  all  times  for  the  sale  of  bills  on 
India,  at  rates  altered  from  time  to  time  hy  adverti-sement.  Consequent  on  the  mutiny,  it  was  neces- 
sary to  refrain  from  drawing  on  India,  and  exchange  was  raised  to  a prohibitory  rate. 
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DISTRIBUTION  OF  SILVER  DOLLARS. 

During  tlie  fiscal  year  1897  the  imniber  of  silver  dollars  distributed 
from  the  mints  was  1,749,775,  against  020,(»80  during  the  fiscal  year 
1896,  an  increase  in  the  distribution  of  these  pieces  during  the  present 
fiscal  year  of  1,129,095, 

The  number  of  silver  dollars  on  hand,  the  amount  transferred,  the 
coinage,  and  the  distribution  from  each  mint  is  shown  in  tbe  follow- 
ing table : 


Distribution  of  Silver  Dollars  from  the  Mints,  Fiscal  Year  1897. 


Date. 

Philadelphia. 

San  Fran* 
cisco. 

New  Orleans. 

Carson. 

Total. 

In  mints  .July  1, 1890  

T ransferred  from  the  Treas- 

54,  522, 267 

1,  000,  000 
6,  848,  701 

37, 459,  918 

11,610,  000 

5, 137, 118 

108,  729, 303 

1,000,  000 
21,  203,  701 

Coinage,  fiscal  year  1897 

Total 

In  mints  July  1. 1897 

Distributed  from  mints 

8,  425,  000 

5,  930,  000 

62, 370, 968 
61, 943, 104 

45,  884,  918 
45,  458,  000 

17,  540,  000 
16,686,  000 

5, 137,  118 
5.  096, 125 

130,  933.  004 
129, 183,  229 

427, 864 

426,  918 

854,  000 

40.  993 

1,  749.  775 

CIRCULATION  OF  SILVER  DOLLARS. 

The  following  table  exhibits  the  total  number  of  silver  dollars  coined, 
the  number  held  by  the  Treasury  for  the  redemption  of  certificates  and 
Treasury  notes,  the  number  held  in  excess  of  outstanding  certificates, 
and  the  number  in  circulation  on  IS'ovember  1 of  each  of  the  last  twelve 
years : 

Coinage,  Ownership,  and  Circulation  of  Silver  Dollars. 


Date. 

Total  coinage. 

In  the  T 

Held  for  pay- 
men  1 0 f cer- 
tiiti  cates 
outstanding. 

reasury. 

Held  in  excess 
of  certificates 
outstanding. 

In  circulation. 

November  1, 1886 

244,  433,  386 

100.  300.  800 

82,  624,  431 

61.  502. 155 

Novemlxr  1, 1887 

277,110, 157 

160,  713,  957 

53.  461, 575 

62,  934.  625 

November  1.  1888 

309,  750,  890 

229, 783, 152 

20, 196.  288 

59.  771,  4.50 

Novcinhor  1. 1889 

343, 638,  001 

277,319,944 

6,  219,  577 

60,  098,  480 

Nuvemher  1. 1890 

380,  988,  466 

308, 206, 177 

7, 072. 725 

65,  709,  564 

November  1, 1891 

409,  475.  368 

321. 142.642 

20,  197,  265 

62, 135,  461 

November  1, 1892 

416,412,  835 

324.  552,  632 

30, 187,  848 

61,  672. 455 

November  1, 1898 

419, 332, 550 

325,  717.  232 

34,  889,  500 

58.  725,818 

November  1, 1804 

421,  776,  408 

331,  M3, 301 

34, 189.  437 

56.  443,  670 

November  I.  1895 

423. 289,  309 

342,  409,  504 

2i  525,  713 

.58,  354,  092 

November  1, 1896 

4.39,  ,552, 141 

366, 463. 504 

14, 897.  835 

58, 190,  802 

November  1, 1897 

4.52, 713,  792 

372, 838,919 

19,  678, 095 

60. 196, 778 

REl'ORT  OK  THE  DIRECTOR  OF  THE  MINT. 
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SEIONIORAUE  ON  SILVER  COINAGE, 

On  -Inly  1,  18iK),  the  balance  of  iirofits  on  the  eoimifi;e  of  silver  on 
hand  at  the  mints  of  tlie  United  States  was  $474,_J77.98. 

Tlie  seigniorage  on  the  coinag-e  of  silver  during  the  fiscal  year  1<S97 
was,  on  silver  dollars,  10 1.25,  and  on  subsidiary. pieces  $42,3112.74, 

a.  total  seigniorage  of  $0,078, 42(i. Oil. 

The  anionnt  reimbursed  on  account  of  silver  wastage  paid  from  this 
seigniorage  was  $1,209.22,  leaving  the  net  seigniorage  on  the  silver 
coinage  during  the  fiscal  year  $0,077,217.77. 

The  amount  deposited  in  the  Treasury  during  the  year  was  $0,049,- 
929.57,  leaving  a balance  of  $501,500.18  on  hand  at  the  mints  June  30, 
1897. 

Including  the  balance  on  hand  at  the  mints  July  1,  1878,  the  net 
seigniorage  or  jirofits  on  the  coinage  of  silver  from  that  date  to  June  30, 
1897,  aggregated  $84,822,821.70. 

The  seigniorage  on  the  coinage  of  silver  dollars  under  the  act  of 
July  14,  1890,  fiom  August  13,  1890  (the  date  the  act  v’ent  into  effect), 
to  June  30,  1897,  was  $17,210,322.87. 

A table  showing  the  seigniorage  on  the  silver  coinage  during  the 
fiscal  year  at  each  mint  and  the  disposition  of  the  same  will  be  found 
in  the  Appendix. 

APPROPRIATIONS  AND  EXPENDITURES. 

The  act  making  appropriations  for  legislative,  executive,  and  Judicial 
expenses  of  the  Government  for  the  fiscal  year  ended  June  30, 1897, 
contained  specific  appropriations  for  the  supiiort  of  the  mints  and  assay 
offices  of  the  United  States  amounting  in  the  aggregate  to  $970,950. 
Jtwuis  necessary  to  procure  additional  appropriations  to  supply  deficien- 
cies in  the  appropriations  for  contingent  expenses  of  the  assay  offices  at 
Boise,  Idaho,  of  $900,  and  Charlotte,  N.  C.,  of  $350,  for  the  purpose  of 
purchasing  new  bullion  and  assay  balances.  Adding  these  amounts, 
the  specific  appropriations  for  the  support  of  the  mints  and  assay  offices 
amounted  to  $972,200,  of  which  there  were  expended  $953,(i70.10,  leav- 
ing an  une.xpended  balance  of  the  several  appropriations  for  salaries, 
wages,  and  contingent  expenses  of  $18,529.84. 

In  addition  to  the  amount  expended  from  the  specific  appro])riations, 
there  was  expended  from  the  general  approi»riations  contained  in  the 
act  of  July  14,  1890,  the  sum  of  $182,513.34  on  account  of  the  coinage 
of  standard  silver  dollars  and  the  storage  of  silver  bullion  ])urchased 
and  dollars  coined  therefrom  under  the  act  of  July  14, 1890. 

It  was  necessary  to  recount  by  hand  .50,000,000  silver  dollars  on 
storage  at  the  mint  at  Philadelphia.  This  was  a slow  and  expensive 
undertaking. 

Of  the  above  amount,  $81,481  was  ex])ended  at  Philadelphia, 
$83,007.08  at  San  Francisco,  and  $18,024.00  at  New^  Orleans. 
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AppROrRiATiONS  AND  Expknditures,  1897. 
ArrKOPEIATIOXS. 


In.stitutiou.s. 

Salaries. 

AYagesof 

workmen. 

Contingent 

expenses. 

Coinage 
of  silver 
bullion. 

Storage 
of  silver 
bullion. 

Total. 

MINTS. 

Philadelphia 

San  Francisco  . . . 

New  Orleans 

Carson 

$41,- 550. 00 
41, 100. 00 
31,  950.  00 
17, 300.  00 
12,  350.  00 

39,  250.  00 
7,  250.  00 
3,  200. 00 
2, 750.  on 
3,  000.  OO 

$285,015.00 
174,  000. 00 
74,  000.  00 
15,  000.  00 
20,  000. 00 

27,  500.  00 
13,  000.  00 
7.  500.  00 
1,  080.  00 
1,  000.  00 

$65,  004.  34 
35,  000.  00 
25,  000.  00 
7,  500.  00 
5,  000.  00 

10,  000.  00 
5,  000.  00 
a 3,  900. 00 
h 1,  270.  00 
750. 00 

t 

$391,  569.  34 
250,100.00 
IZO,  950.  00 
39,  800.  00 
37,  350.  00 

76,  750. 00 
25,  250. 00 
14,  600.  00 
5, 100. 00 
4,  750.  00  1 

ASSAY  OFFICES. 
New  York 

Charlotte 

St.  Louis 

Total 

199,  700. 00 

618,  005.00 

158,424.34  

976,219.34  j 

a Inclmlos  ileficiency  .appropriations  of  .f900  and  $350,  respectively. 

1 Includes  earnings  of  the  mint  during  tlie  tiscal  year,  $15  for  wages  and  $434  for  contingent  exj>eusc 

EXPENDITURES. 

MINTS. 

Philadelphia 

San  Francisc(». . . . 
New  Orleans 

$41,522.24 
41,100. 00 
31,336.13 
15,  848.  91 
12,  213. 76 

38,  993. 98 
7, 250. 00 
3,  200.  00 
2,  750.  00 
3, 000.  00 

$284,  962.  60 
169,  867.  50 
69,  009. 16 
14,  225.  00 
20, 000.  00 

26,  107.  00 
13,  000.  00 
7,  066.  55 
1, 080. 00 
1, 000.  00 

$60, 889.  79 
34,  095.  90 
24,  053.  42 
6,  513. 19 
4,  482. 38 

9,  040.  89 
4,  714.40 
3,  419.  80 
1,097.  81 
329.  76 

$74,  261.  75 
83, 007.  68 
18,  024.  66 

$7, 219.  25 

1 

$468,  855.  Go 
328,071.08 
143,323.37  ! 
36,  587. 10  ' 
36,  696. 14  1 

! 

74,741.87  ' 
24.  964.  40 
13,  686.  35 
4, 927.  80 
4,  329.  70 

Denver 

ASSAY  OFFICES. 
New  York 

Charlotte 

St.  Louis 

Total 

197,  215. 02 

606,  317.  81 

150, 137.  33 

175, 294. 09 

7, 219.  25 

1, 136, 183.  50  j 

ESTIMATES  OF  APPROPRIATIONS  FOR  THE  FISCAL  YEAR  1899. 

The  estimates  of  the  appi  opriatioiis  that  will  be  required  for  the  sup- 
])ort  of  the  mint  service,  includiug  the  office  of  the  Director  of  the  Mint, 
for  the  fiscal  year  18!*9,  as  submitted,  aggregate  §908,300,  or  §r)4.()60 
less  than  I'or  the  fiscal  year  ending  June  30,  1898. 

EARNINGS  AND  EXPENDITURES  OF  THE  REFINERIES  OF  THE  COINAGE 
MINTS  AND  OF  THE  ASSAY  OFFICE  AT  NEIV  YORK. 

The  charges  received  for  parting  and  refining  bullion  during  the  fiscal 
year  1897  aggregated  §100,35(5.27,  exclusive  of  the  amount  received 
from  the  sale  of  by-products,  §10.77(5.03,  which  sum  is  de])Osited  in  the 
Treasury  as  a miscellaneous  receipt. 

The  amount  expended  during  the  year  on  account  of  expenses  inci- 
dent to  ])arting  and  refining  bullion  aggregated  §152,201.(53,  showing 
the  excess  of  charges  collected  over  expenditures  of  §14,094.04. 

The  amount  of  charges  collected  for  and  the  amount  disbursed  on 
account  of  the  expenses  incident  to  ])arting  and  refining  bullion  at  the 
coinage  mints  and  assay  office  at  New  York  during  the  fiscal  year  1897 
are  shown  by  the  following  table: 
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CiiAUGKs  0()i.i.k(;tkd  and  Exi-kndituuks  kou  Paktin<;  and  Ri:riNiN(i  ]?ui,uon  1897. 


institutions. 

Charges 

colloctod. 

(irosM  ex* 
pomliiiircH. 

Surplu.s  of 

charges  col-  toipcn.  ituros 
lectcd.  ■•'••‘'•‘•harges 

collecteu. 

Mint  at  Pliilatlelphia 

888. 02 
21,891.2!) 
8,  285.  25 
272.  59 

$2,310  38 

Mint  lit  Sail  Fnini’isco 

22,  ■iri.  (H 

$551.75  

Mint  at  Carson 

(),  872.  77 

1, 3;io.  n 

1 419  43 

Mint  at  New  Orleans 

1,057.85  1 

Assav  ollice  at  X^eiv  York 

104, 131.78 

87,  923.  88 

10,207.90  1 

Total 

Net  surplus  ol'cliargos  collected. 

160,  350.  27 

152,  261.63 

17,817.50  3,722.80 

14,094.04  ' 

APPROPRIATIONS  AND  EXPENSES  OF  THE  OFFICE  OF  THE  DIRECTOR 
OF  THE  MINT  FOR  THE  FISCAL  YEAR  1897. 

The  expeiulitiu'es  for  the  office  of  the  Director  of  the  Mint,  including- 
salaries,  expenses  incurred  in  collecting  and  comiiiling  the  statistics  of 
the  ]*roduction  of  gold  and  silver,  supervising  the  annual  settlements, 
incidental  and  contingent  expenses,  and  for  the  su]>port  of  the  assay  lab- 
oratory connected  with  the  Bureau,  aggregated  for  the  year  $;)3,630.21, 
leaving  an  unexpended  balance  of  $2,679,7!)  to  the  credit  of  the  several 
appropriations  for  the  office  of  the  Director  of  the  Mint,  as  shown  in 
the  following  table: 

Ai’Pi:<}Pj:iations  and  Expensks  Okfice  Dii!ECTOK  of  the  Mint  fok  the  Fiscai, 

Year  1897. 


I’urposc  for  which  appropriated. 

Appropriated. 

Expended. 

Unexpended. 

Salaries 

$29,  100.  00 

$27,  540.  64 

$1,  619.  36 

Examination  of  mints 

2,  500.  00 

2,  022.  72 

477.  28 

Mining  statistics 

3, 500.  00 

3,  001.38 

498.  62 

Laboratory 

Books,  ii.araiililets,  and  incidental 

750. 00 

701.  87 

48. 13 

expenses 

400.  00 

363.  60 

36.  40 

Total 

30,  310.  00 

33,  630.  21 

2.  679.  79 

EARNINGS  AND  EXPENDITURES  OP  THE  MINTS  AND  ASSAY  OFFICES. 

The  total  amount  of  gross  earnings  of  the  mints  and  assay  offices 
during  the  fiscal  year  1897  was  $7,485,276.97 ; of  this  $166,356.17  was  for 
parting  and  refining  bullion,  $7,369.96  for  copper  alloy,  and  $10,242.67 
for  charges  by  the  minor  assay  offices  for  melting,  assaying,  and 
stamiiiug  bullion. 

The  seigniorage  during  the  year  on  the  coinage  of  standard  silver 
dollars  was  $6,636,104.25;  on  subsidiary  silver  coinage,  $42,322.74;  on 
minor  coinage,  $522,059.90,  and  on  the  recoinage  of  minor  coins, 
$17,371.23;  a total  seigniorage  of  $7,217,858.12. 

The  expenditures  of  the  mint  service  during  the  year,  includiug 
wastages  by  the  operative  officers,  loss  on  sale  of  swee]>s,  and  expense 
of  distributing  minor  coins,  amounted  to  $1,337,647.93,  which  shows 
the  net  earnings  for  the  year  to  have  been  $6,147,629.04. 

In  the  Appendix  will  be  found  a table  showing  in  detail  the  earnings 
and  expenditures  of  the  mint  service  during  the  year. 
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CLASSIFIED  STATEMENT  OF  EXPENDITURES. 

The  exi»enditiires  of  the  mints  and  assay  offices  and  of  the  refineries, 
for  supplies,  salaries,  and  wages  of  workmen  during  the  fiscal  year 
ended  June  30,  1S97,  are  shown  in  the  table  following: 

Consolidated  Statement  ok  Exi-enditcres  for  Supplies  of  the  Mints  and 
Assay  Offices  of  the  United  States,  during  the  Fiscal  Year  ended  .June 
30,  1807. 


r 

of  expenditure. 

Ordinary 

expenses. 

Refinery 

expenses. 

Total. 

Acids 

■$1,  477.  76 

$26.  023.  61 

$27,  501.  37 

Advertisements  for  supplies 

820.  20 

820.  20 

1,  896.  67 

1.  896.  67 

2.  538.  31 

2, 538.  31 

Adjusting  weights,  etc 

195.  50 

30.  50 

226.  00 

Jiarrels 

971.90 

1,  028. 14 

2,  000.  04 

Brooms,  brushes,  etc 

49.  48 

no.  23 

159.  71 

420.  00 

420.  00 

Clmrco.'il 

3,  521.  48 

155. 97 

3, 677. 45 

Cheiuicala 

3. 897. 03 

1.  060.21 

4,  957.  24 

Coal 

13,352. 93 

1,372.08 

14,  725.01 

Coke 

3,  001. 71 

3,  901. 71 

Cop])er ■ 

20, 459. 28 

9, 113.69 

29,  572.  97 

7,851.17 

1 849.95 

9.  701. 12 

281  90 

281,  90 

Ury  ;;oods 

5,110.  62 

752.  27 

5,  862.  89 

Fire  brick 

700.  67 

302.  95 

1,003.  62 

Freight  and  dravtige 

7.  955.  05 



7, 955.  05 

13.  90 

13.  90 



Fluxes 

805,  61 

1,  793.  63 

2.  599.  24 

414. 17 

414. 17 

150.  07 

150  07 

Gas,  elcctiic  light  and  power 

16.  261.89 

1,  890. 99 

18, 152. 88 

Gloves  and  gauntlets 

7,  404.  67 

767. 10 

8,171.77 

133,20 

133.  20 

Hardware 

1,  200.  75 

14.  94 

1,  215.  69 

Iron  and  steel 

1,062.  n 

12.75 

1.074.86 

Ice 

1,476.11 

79. 38 

1,  555.  -19 

Inihors  and  rc)>airs 

9,  423.  71 

1.239.  86 

10.  603.  57 

597.  54 

597  54 

Loss  on  sale  of  swecjis 

2.  671.01 

527.  84 

3, 198.  85 

Lumber. 

3.  684.  19 

603.  22 

4,  287.  41 

250.  00 

250  00 

Maohinerv  and  appliances 

4,  506.  57 

2,  764. 16 

7.  270.  73 

Mclal  work  and  castings 

1.581.67 

1.  230.  21 

2,811.88  ‘ 

Oil  and  hclting 

2,  799.  36 

67.  74 

2.867.10  1 

Printing  and  siationerv 

2, 487.  09 

2, 487.  99 

Salt 

51., 55 

339.  68 

391.  23 

Sewing 

5.  219.  64 

373.  45 

5,  593. 09 

Soap 

28.  40 

13.  00 

41.40 

.Sundries 

15,  084.  44 

130.  28 

15,214.  72 

Steam 

1.  620.  78 

4,  913.  26 

6,  534.  04 

Telegraphing 

17. 07 

17  07 

Tcleiibono 

657. 1 6 

657  16 

Tools 

915.  TO 

3.  75 

919.  45 

Wastage 

11,20,3.33 

1,  116.03 

12,319.  36 

2.  995  07 

" 90.5  07 

Water 

1,8.53.  84 

.581.  30 

2.435.14 

Wood 

9,  060.  4,5 

371. 80 

9.  432.  25 
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CONSOI.IOATEI)  STATKMUNT  OK  Exi-ENDITUHES  FOH  SlU-PI.IES  OF  THE  MlNT.S  AND 
Assay  Offices  of  the  United  St.vi'es,  etc. — Continued. 


Tlcuis  of  expoiulituro. 

Onliiiary 

t'xpenseH. 

Keliiuu’.v 

expanses. 

Total. 

Zinc 

Bills  imiil  at  tlic  Bureau 

$94.02 
71.  39 

$1,906.58 

$2, 000.  60 
17.  39 

Tot  111 

a 180,  ;n‘).  58 
197,215.  02 

63,  419.  99 

24;i,  7:i9.  57 
197,  215.  02 

Wages 

«.  758,  648.  90 

88,  841.  64 

847,  490.  54 

Total 

I,L'(0,  183.50 

152,  261.  63 

1,  288,  445. 13 

a Of  these  amounts  tlio  sum  of. $152, 331. 09  was  oxpeiuied  at  the  mints  at  I’hiladeliihia,  San  Franoisoo, 
and  New  Orleans,  from  tho  appropriation  for  tlie  coinage  and  storage  of  silver  bullion,  on  aeoount  of 
wages,  and  $30,182.25  ou  aceoiiut  of  contingent  expenses. 

IMPORTS  AND  EXPORTS  OF  THE  PRECIOUS  METALS. 

(tOLI). — The  value  of  the  foreign  gold  bullion  imported  into  the 
United  States  tinring  the  fiscal  year  1897  was  $11,G90,4!>8.  Of  this 
tiinomit  •'^(1,1 50, (524  came  from  England,  -$3,114,592  from  Mexico,  $889,923 
from  France,  $340,747  from  British  Columbia,  $319,197  from  Colombia, 
$377,311  from  Nova  Scotia,  Ontario,  (Quebec,  etc.,  $383,978  from  Cen- 
tral American  States,  and  the  remainder  from  various  countries. 

The  value  of  foreign  gold  coins  imported  was  $11,  908,421,  of  whitdi 
amount  $8,395,084  came  from  British  Australasia,  $2,578,240  from  Cuba, 
.$480,731  from  England,  $100,350  from  the  Dominion  of  Canada,  $100,270 
from  Venezuela,  -$54,408  from  Japan,  and  the  remainder  from  South 
and  Central  America. 

The  value  of  foreign  gold  ores  imported  for  reduction  was  $384,0.35, 
principally  from  Mexico  and  Central  America. 

The  value  of  the  gold  contained  in  foreign  copper  regulus,  lead  bul- 
lion, and  silver-lead  ores  imported  was  $3,304,181.  (Jf  this  amount 
$977,840  came  from  Mexico  and  $2,319,400  from  British  Columbia. 

The  value  of  the  domestic  gold  coins  returned  to  the  United  States 
was  -$57,728,857.  Of  this  amount  $33,729,255  came  from  England, 
$15,554,040  from  France,  $3,487,900  from  Germany,  $1,875,580  from 
Cuba,  $1,141,350  from  the  Dominion  of  Canada,  $903,722  from  the 
West  Indies  and  Haiti,  $424,249  from  South  American  States,  $324,301 
from  Mexico,  and  the  remainder  from  various  countries. 

The  value  of  the  total  gold  imports  into  the  United  States  during 
the  fiscal  year  was  as  follows: 

(told  Imports,  Fiscal  Year  1897. 


Items. 

Value. 

$11,  696.  498 
11,908.421 
384,  035 

3.  304, 181 

Oolil  in  copper  matte  - $123,661 

Gold  in  lead  bullion 673,820 

Gold  in  silver-lead  ore 2,506.084 

27.  293,  135 
57.  728,  857 

Total  iinports 

85.  ()21.  992 
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Domestic  gold  bullion  bearing  the  stamp  of  a United  States  mint  or 
assay  office  of  the  value  of  114,940,743  was  exported  during  the  fiscal 
year,  of  which  $11,644,742  went  to  France  and  $3,296,001  to  Germany. 

Other  domestic  gold  bullion  of  the  value  of  $318,396  was  also  exported, 
of  which  $204,454  went  to  France,  $33,700  to  England,  and  $77,585  to 
the  Dominion  of  Canada. 

Domestic  gold  coin  of  the  value  of  $23,646,565  was  exported;  of  this 
amount  $14,988,000  went  to  Germany,  $3,134,233  to  tlie  Dominion  of 
Canada,  $1,500,000  to  France,  $920,049  to  Haiti,  $975,088  to  Hawaii, 
and  the  remainder  to  Central  America. 

There  was  exported  from  the  port  of  New  York  gold  contained  in  cop- 
per matte  and  domestic  ore  of  the  invoiced  value  of  $246,848,  which 
went  to  England,  Germany,  France,  and  the  Netherlands. 

The  value  of  the  foreign  gold  bullion  reexported  to  Ontario  and 
(^)uebec,  was  $12,877. 

Foreign  gold  coin  of  the  value  of  $1,196,171  was  reexported,  of 
Avhich  $638,995  went  to  France,  $424,775  to  Canada  and  Nova  Scotia. 
$71,440  to  Germany.  $55,186  to  Venezuela,  and  the  remainder  to  South 
and  Central  America. 

The  value  of  gold  contained  in  foreign  base  bullion  reexjiorted  to 
England  was  $6,852. 

The  total  gold  exports  from  the  United  States  during  the  fiscal  year 
were  as  follows: 

Gold  Exports,  Fiscal  Ykar  1897. 


Items. 

Value. 

Domostic  bullion  (Unitetl  States  mint  or  assay  office  bars) 

other  domestic  bullion 

Domestic  coin 

Gold  ill  copper  matte  and  bullion  ($161,789custom*liouse  returns) 
Domestic  ore 

$14.  940,  743 
318,  396 
23,  646,  565 
205,  478 
85,  059 

39,196,241 

Foreign  bullion  reexported 

Foreign  coin  reexported 

Gold  in  foreign  silver-lead  bullion  reexported  ... 
Gold  in  foreign  or«'  reexported 

...  $12,877 

...  1,  196, 171 
6.  852 
10 

Total  tbrcicn 

1,215,  910 

Total  gold  ox]>orts 

40,  412.  151 

In  the  above  table  the  item  “in  copper  matte  and  bullion.  $205,478.” 
9,940  ounces  fine,  ascertained  by  the  Bureau  of  the  INIint  from  the 
superintendent  of  the  United  States  assay  office  and  the  collector  of 
the  ])ort  at  New  York  (see  corres])ondence  below),  has  been  substituted 
for  the  amount  of  gold  exported  in  the  form  of  eojiiier  maute,  viz, 
$161,789,  contained  in  the  custom-house  returns  to  this  Bureau. 

The  value  of  the  net  gold  imports  for  tlu'  fiscal  year  1897,  Avas 
$44,609,841  as  against  $78,904,612  net  exports  for  the  fiscal  year  1896. 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


2;i 

The  net  exports  of  United  States  gold  coin,  from  January  1,  1870,  to 
October  1, 1897,  were  $590,404,988,  as  shown  by  the  following  table: 


Imports  and  Exports  ok  Unitkd  Statics  Gold  Coin. 


Period. 

Jnu.  1 to.Tuly  1, 1870  . 
Fiscal  year— 

1871  

1872  

1873  

1874  

1875  

1876  

1877  

1878  

1879  

1880  

1881 

1882 

1883  

1884  

1885  

1886  


Imports. 


$7,  325, 783 

3,  654,  859 
18,  207, 559 

7,  577,  422 

4,  796,  630 
8,112,265 
3,  824,  692 
3,  352,  090 
1,  687,  231 


Ex])orts. 

$6.  384,  250 

55,491,719 
40,  391,  357 
35,  661,863 
28, 766,  943 
59,  309,  770 
27, 542,  861 
21,  274,  565 
6,  427,  251 
4, 120,311 
1,687,  973 
1,741,364 
29, 805, 289 

4,  802,  454 
12,  242,  021 

2, 345,  809 

5,  400, 976 


Period. 

Imports. 

Exports, 

Fiscal  year — 

1887 

$5,  862,  509 

$3, 550,  770 

1888 

5, 181,512 

3,  211,399 

1889 

1, 403,  619 

4,  143,939 

1890 

1, 949,  552 

3,951,736 

1891 

2,  824, 146 

87,  704,  900 

1892 

15, 432, 443 

42,  841,963 

1893 

6, 074,  899 

101,  844,  087 

1894 

30,  790,  892 

64, 303,  840 

1895 

10,  752,  073 

55, 096, 639 

1896 

10, 189,  614 

77,  789, 892 

1897 

57,  728,  857 

23, 646,  565 

Total 

206, 729,  247 

791,  482,  506 

July,  1897 

88,  727 

3, 930,  069 

August,  1897 

114,  698 

1,921,065 

September,  1897  ct.. 

56,  820 

60,  840 

Total 

206, 989,  492 

797, 394,  480 

a Port  of  New  York  only. 


Silver. — There  were  imported  during  the  year  6,297,497  ounces  of 
foreign  silver  bullion,  of  the  commercial  value  of  $3,451,100,  of  which 
$2,934,089  came  from  Mexico,  $514,210  from  Honduras,  and  the 
remainder  from  various  other  countries. 

During  the  same  period  the  imports  of  foreign  silver  coin  amounted 
to  $0,813,703,  of  which  $5,483,978  came  from  Mexico,  $290,010  from 
Santo  Domingo,  $285,122  from  Nicaragua,  $200,354  from  Colombia,  and 
the  remainder  from  various  countries. 

Foreign  silver  ores  of  the  value  of  $544,424  were  imported  from 
Mexico  and  South  America. 

United  States  silver  coins  of  the  value  of  $102,482  were  imported 
from  various  countries,  $79,172  coming  from  Canada. 

The  invoiced  value  of  silver  contained  in  foreign  copper  matte  and 
lead  bullion  imported  was  $19,010,009  ; of  this  amount,  $10,941,530  came 
from  Mexico. 

There  were  contained  in  copper  matte,  silver-lead  bullion,  and  silver- 
lead  ores  78,114,027  pounds  of  lead,  of  the  value  of  $982,015,  and 
9,003,298  pounds  of  copper,  of  the  value  of  $711,957. 

The  following  table,  compiled  from  returns  made  monthly  to  the 
Bureau  of  the  Mint  by  the  collectors  and  surveyors  of  customs  of  the 
vai'ious  ports  of  entry,  shows  the  quantity  and  value  of  metals  con- 
tained in  ores  and  base  bullion  imported  during  the  liscal  year  1897 : 
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I.Mi'oiiTs  oi'  Lead  Ohe,  Lead  Bullion’,  Silver-Lead  Ore,  and  Copper  Bullion 

DURING  THE  FISCAL  YeaR 


Countries  from 
ex- 

])orte<l  aiul 
ports  of  eiitrv. 

LtMid  ore. 

1 

1 Ta*ad  bullion. 

Silver-lead  on*. 

Co]>!>er  biillidii 
and  matte. 

Total. 

Pounds. 

jvaliie 

i Pounds. 

Value. 

Pounds. 

Value. 

Pounds 

Value. 

A'alne. 

From  Mexico: 

Arizona 

C o r u s 

418 

$3,  U36 

1 

1 162, 379 

$10,  632 

516,519 

2, 163 
1,  226, 113 
690,  269 
73, 439 

14,768,  253 

31,  1.37 

198, 584,  535 
1,643,  440 

.$1. 183,  721 

2,151 

3,  033, 008 
157,  202 

395,  551 

$48.  598 

$1,  197,  389 

567,  208 

3,  635,  851 
1, 535,  340 
090,  269 
112,  670 

i 

567,  695 
10,  340.  709' 

J*  a s o d e I 

Norte 

Pittsburg; . . 

06,  5.")4 
551 

398 
152, 025 

251,  507 
11,  453,  118 
8,  394, 190 
1,129,100 

21. 101 

282 

Galveston  . . 
San  Frau- 





243,  704 

10,883.  304 
(a) 

15,  560 

567,  605 
39  6.39 

199. 564 

23.  671 

(a) 

10,  308, 137 

Total 

1,  ()80,  523 

155,  459 

24,  953,  363 

12, 827,  272 

226,  154,  373 

5.  591.  969 

616,  219 

72,  551  18,  647,  251 

From  Pritisli 

Columbia : 

I 

43,  407 

1,  377 

4.  8.38.  in0.53«- .511 

539,  888 

15  744  ‘’'^5 

720, 550 

1 

73.  590,  500 

4,  390.  450 

4,  390,  450 

! 

Mont  a n a 

, 

4,  9.53,  728 

148, 482 

148,  482 

(a) 

121.  5C6 



121.  566 



Total 

121,566 

94.  331,  860 

5,  260, 859 

4, 838, 100 

538,51! 

5,  920,  936 

Fx'oiuOiit.aud 

— 

Quebec : 

1 

(a) 

90 

<«) 

25 

115, 

From  Austral- 

asia : 

i 

(a) 

1,  752 

2,  292,  640 

12, 433 

14,  ISS' 
1 
1 

From  Eng- 

5,  620 

.5  691) 

1,  827 

1 807' 

1.780 

1.  780 

20  382' 

90  38'^ 

(a) 

3.  .326 

3,  326 

1 



All  at  New 

1 

1 

V ork 

(a) 

34.  777 

2,  202, 040 

12, 458 

47.  23.)' 

Total  im- 

— 

ports . . . 

1,  ()80.  523 

i 

155,  450 

24,  953,  363 

12, 983,  615'322,  778,  873 

10, 865, 286 

5,  454,  319 

611,  062 

24, 615, 422 

1 

a information  fiiruisUeil, 
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AND  MaTI'I',,  AN1>  •niK  PllICCIOUS  MkTAI.S,  Li;aI),  and  C()l*I-HI{  Containkd  Tiiehkin 
i;ni)i;i)  .Irxi':  :t0,  18it7. 


cniiti'iits  of  tlio  iinixirtation. 


(iold. 

SilviT. 

Copper. 

lot.al.  1 

Vjiluo. 

( Ounces. 

Viilue. 

I’oumla. 

Value. 

Pouml.s, 

Value. 

Value,  j 

5.  3;i9 

iflOG,  785 

1,  686,  993 

$1,061,238 

1,  985,  709 

.$19,810 

190,  965 

.$9,  556 

1 

.$1,  197,389  I 

1,G96 

35,081 

461,596 

301,  459 

1,281,275 

32,  953 

2,  637, 746 

197,775 

567,  268 

I5.:iti7 

273.  881 

5,  021,978 

3,  171,015 

18,114,817 

160,  449 

363, 316 

29,  906 

3,  035,851 

1,  961,  184 

1,  418,  053 

14,  568.  862 

117,  287 

1 .53.5  ;:40 

4.  187 

77.  545 

1,007,211 

5.50,  378 

7,  925,  830 

62,  346 



.......... 

090,  209 

331 

6,  852 

81,  440 

55,  301 

1,372,  939 

35, 851 

192,  467 

14, 666 

112,  670 

2,314 

46,  778 

740,  809 

473,  641 

1, 931,  no 

47. 146 

5,  189 

130 

567,  695 

21,54fi 

430,918 

15,  295,  340 

9,  909,  851 

(a) 

(a) 

(0  1 

(0) 

10,  340,  769 

50,  780 

977,  840 

26,  262,  551 

16,  941,536 

47, 180,  542 

475,  842 

3,  389, 683 

252, 033 

18,647,251 

6.  183 

123.  609 

421,  460 

273,  656 

476,  563 

19, 137 

1,  776,  597 

123, 426 

! 

539,  888 

19 

385 

903. 539 

586,  310 

7,  981,  124 

133, 855 

720,  550 

103, 734 

2,  077, 926 

2,712,998 

1,688,618 

19, 174,  780 

287,  408 

3,  837,  018 

336, 498 

4,  390,  450 

132.  046 

85, 892 

2, 957,  722 

62,  590 

148  482 

5.  871 

117,  420 

6,  399 

4,  146 

1 

121,  566 

115,  807 

2,  319.  400 

4, 176,  442 

2, 638,  622 

30,  590,189 

502, 990 

5.  613,  615 

459, 924 

5,  920,  930 

90 

42 

25 

115 

88 

1,752 

14,  416 

8, 650 

343,  896 

3,  783 

14, 185 

225 

5, 099 

804 

521 

5,  620 

2,  820 

1,  827 

1,  827 

2,  747 

1,  780 

1,780 

31.459 

20,  382 

20, 382 

5, 133 

3,  326 

3,  326 

318 

6,  941 

57,421 

36, 511 

343, 896 

3, 783 

47,  235 

160,  905 

3,  304,181 

. 

30,496,  414 

19,  616,  669 

78, 114,  627 

982, 615 

9,  003,  298 

711,  957 

24,  615,  422 
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The  value  of  the  total  silver  imports  into  the  United  States  during 
the  fiscal  year  was  as  follows: 

Silver  Imports,  Fiscal  Year  1897. 


Items. 

Value. 

Foreign  bullion  (commercial  value) 

$3,451,  100 

Foreign  coin 

6,  813,  763 

Foreign  ores  (commercial  v.alue) 

544. 424 

Silver  in  copper  matte $272,  799 

Silver  inlead  bullion 12,  274, 485 

Silver  in  silver-lead  ore 7,009.385 

19.  616.  669 

Total  foreign 

30,  425,  956 

United  .States  coin 

162,  482 

Total  silver  imports 

30,  588,  438 

The  exports  of  domestic  silver  bullion  bearing  the  stamp  of  a United 
States  mint  or  as.say  office  were  988,186  ounces,  of  the  value  of  $64:1,880, 
of  which  $504,440  went  to  Japan  and  $128,300  to  England. 

Other  silver  bullion  containing  84,634,480  ounces,  of  the  invoiced 
value  of  $54,847,438,  was  exported,  of  which  73,570,711  ounces,  of  the 
value  of  $47, 7(»2, 037,  went  to  England;  7,441,601  ounces,  of  the  value 
of  $4,771,897,  to  China,  Hongkong,  and  Japan ; 2,524,709  ounces,  of  the 
value  of  $1,632,866,  to  France;  840,809  ounces,  of  the  value  of  $508,800, 
to  British  East  Indies,  and  the  remainder  to  Canada. 

Silver  coins  of  the  United  States  of  the  value  of  $136,873  were  ex- 
liorted;  of  this  amount  $116,100  went  to  Hawaii. 

Silver  of  the  value  of  $915,632  contained  in  copper  matte  and  silver 
ore  was  exported  to  England. 

Following  are  statements  from  the  collectors  of  customs  at  the  ports 
of  New  York  and  Baltimore  and  the  superintendent  of  the  United 
States  assay  office  at  New  York  relative  to  the  gold  and  silver  exported 
in  copper  matte: 

The  United  States  Assay  Office  at  New  York, 

SHperintcndmi’a  Office,  Auyust  24,  1S97. 

Sir:  I givp  ln'low  a .statcnuMit  sliowing  the  amount  of  pig  ropper  ami  copj)er 
mat.tii  containing  gold  anil  silvin-  exported  during  the  liscal  year  ended  .June  30,  1897, 
with  the  tine  ounces  of  gold  and  silver  contained  therein: 


Items. 

. Gross  weight 
(avoirdupois). 

Fine  gold. 

Fine  silver. 

Pig  copper 

Copiur  matte 

I'ounds. 

26,  214,  OOO 

20,  724, 163 

Ou7ices. 
789 
9, 151 

Ounces. 

744, 950 
1, 823, 820 

Total 

1 

9,  940 

2,  568, 770 

• * 

»» 

*> 

Kespect fully,  yours, 


'file  Doo'.ctor  oi'  the  Mint, 

Washington,  I).  C. 


Andrew  Mason.  Superintendent. 
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Ofl'lCK  OF  TUIC  COLUCCTOH  OF  CUSTOMS, 

\ew  Vork,  Seplomber  24,  18!)7. 

SiK:  111  reply  to  your  letter  o!'  tlic  ITtli  iiistiuit,  iiskiiii>-  for  tlio  iiniount  ofgold  ;uiil 
the  aiiioiiiit  of  silver  eoiitaiiied  in  ))ig  eojiiier,  copper  matte,  etc.,  exported  from  this 
port  iliiriiig  the  liseal  year  ending  .Inno  MO,  1897,  1 would  state  that  such  amounts 
wer<‘  as  follows: 

Oohl 9.  910 

Silver 2,508.(130 

Kespeetfully,  yours, 

G.  It.  Bidwf.li,,  I'ollectur. 

The  Dikectok  i»f  tuf.  Mint, 

ll'usliiiif/ton,  />.  <'. 


Office  of  the  Collector  of  Customs, 

Baltimore,  September  20,  1S07. 

Sir:  Replying  to  your  letter  of  the  17th  instant,  I have  the  honor  to  say  that  the 
reeords  of  this  oftiee  do  not  indicate  that  there  was  any  gold  and  silver  contained  in 
pig  copper,  copper  matte,  or  other  ore  exported  from  this  port  during  the  liseal  year 
ended  June  30,  1897. 

Respectfully,  yours,  Frank  T.  Sham’, 

Collector. 

The  Director  of  the  Mint, 

Wanliin(jion,  D.  C. 

The  total  value  of  silver  exports  from  the  United  States  during-  the 
tiscal  year  was  as  follows: 

• Silver  Exports,  Fiscai.  Year  1897. 


1 teins. 

Value. 

Domestic  bullion,  I'nited  States  mint  ami  assay  ottico  bars 

$641,880 
54,  847,  438 
136,  873 

Silver  in  copper  matte  and  bullion  ($.508,067  custom-house  re- 
turns)   

1,731.351 
407,  565 

57,  765,  107 

F'oreign  bullion  reexported $6, 583 

Foreign  coin  reexported 5,308,282 

Silver  in  foreign  silver-lead  ore 55,  301 

5,  IGO,  160 

63,  225,  273 

Ill  the  above  table  the  item  “ in  copper  matte  and  bullion,  f 1,731,351,” 
2,51)8,770  ounces  fine,  ascertained  by  the  Bureau  of  the  Mint  from  the 
superintendent  of  the  United  States  assay  office  and  collector  of  the 
port  at  New  York  (see  correspondence  above),  has  been  substituted  for 
t lie  amount  of  silver  exported  in  the  form  of  copper  matte,  viz,  $508,007, 
contained  in  the  custom  house  returns  to  this  Bureau. 

8130 3 
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The  value  of  the  uet  silver  exports  for  the  fiscal  year  1S97  was  - 
$32,(536,835,  as  against  $33,262,258  for  the  fiscal  year  1896. 

Tables  will  be  found  in  the  Appendix  showing  the  imports  and 
exports  of  gold  and  silver  bullion  and  coin  by  countries. 


MOVEMENT  OF  HOLD  FROM  THE  ENITED  STATES. 


The  table  following,  showing  the  imports  and  exports  of  gold  at  the 
port  of  New  York  during  the  fiscal  year  1897,  has  been  prepared  by  the 
superintendent  of  the  United  States  assay  office  in  that  city. 


Statemex'i'  of  United  States  (Iold  Coin  and  Gold  liuLLiON  extorted  from 
THE  J’oHi  of  New  York  to  Europe  during  the  Fiscal  Year  ended  .June 
aO,  1S!I7. 


Date. 

Countries. 

Amount. 

Kate  of 
exchange. 

Date. 

Countries. 

Amount. 

Rate  of 
exchange. 

1896. 

1897. 

July  1... 

Germany 

$200, 000 

$4.  88i 

May  3... 

Germany 

1,500.000 

00 

-1 

3... 

3,  000 

4.  88 

1 ni8 

4 87^ 

10.  . 

Germany 

200.  000 

4.88 

12... 

Germany 

500,  000 

4.874 

13. . . 

375, 000 

4 88^ 

14 

i 874 

15. . . 

do 

00(1,  000 

4.88| 

21... 

do 

1,201.654 

4.  87.4 

17... 

England 

250.  000 

4.88J 

I 24  . . . 

Germany 

2,  350,  000 

4.  871 

17... 

1,  791, 228 

4. 882 

26 

non 

4 87-' 

20... 

Germany 

3,  033,  506 

4.  88i 

June  2. . . 

do 

650,  OOO 

4.87i 

21... 

6,000 

4.  882 

4 

i 87 

22... 

do 

2.  012.  835 

4.88J 

■ 

11... 

do 

260. 000 

4.87 

24... 

7.  000 

4.  88i 

16 

i 87 

Aug.  3. . . 

5,000 

4 89 

18 

1 871 

7 — 

do 

5,  tlOO 

4.89 

21... 

do 

1,  350,  000 

4.87J 

23. . 

1 i.'^o  non 

i 87^ 

25... 

France 

2.  306, 333 

4. 874 

Apr.  26... 

Germany 

979,  660 

4.  88 

25... 

England 

30,  700 

4.  874 

28... 

do 

1,  000,  000 

4.  87j 

Total. 

31.862. 872 

30... 

Frame 

4,037,  331 

4.  i 
4.87i 

Recapitulation  of  (!old  E.xports  to  Europe. 


Description. 

England. 

Germany. 

France. 

United  States  coin 

$750, 000 

$15, 138, 000 

$1, 500, 000 

Bars  (I'niled  States  assay  office  at 
New  York) 

3. 293,  691 
71,440 
2,310 

10,  927,  643 
638,  995 
217,  528 

Foreign  coins 

Uullion  (unknown) 



33,  700 

Total  

783,  700 

18,  505,  441 

13,284,166  i 

Grand  lolal  sliijnneiits  to  Kuropo $;I2.  573,  307 

During  the  same  period  there  wa.s  shipped  to  Mexieo.  West  Indies,  Central 
and  Soiith  America  tiie  foilowing: 

i’nited  States  coin $1, 164,CfH 

Foreign  I'oins 60,061 


r»tal 1.  T.’r>.  6t2 

tirand  totai  of  exports 70S  040 
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The  imi)orts  of  gold  during  the  same  period  were  as  follows,  viz: 


From  Eiiro])o : 

United  Stales  coin $48,  DU,  :i7i> 

Foreign  coins 470,085 

I5ara  (United  States  assay  olfice  at  New  York) 484,78(i 

Hullion  (foreign) 6,815,094 


Total .50,181,844 

From  other  ports : 

United  States  coin $8, 595, 352 

Foreign  coins 2,803,286 

linllion  (foreign) 1,409,828 


Total 7,  928, 466 


Grand  total  of  im|iorts 04, 110,  310 


STOCK  OF  MONEY  IN  THE  T'NITED  STATES. 

Oil  -Inly  1,  1897,  the  stock  of  gold  and  silver  coin  in  the  United  States 
was  as  follows : 


Okkutai.  T.vble  of  Stock  of  Coin  in  thk  United  States  .Ici.y  1,  18!*7. 


Items. 

Gold. 

Silver. 

Total. 

Kstiniated  stock,  of’ coin.  July  1,  1896 

$567,  495,  038 

$506,  761,  548 

$1,074,256,586 

Coinage,  fiscal  year  1897 

71,646,  705 

24,  327, 787 

95.  974,  492 

Net  imports  of  United  States  coin,  fiscal  year  1897 . 

34,  082, 292 

25,  609 

34,107,901 

Total 

673,  224,  035 

531, 114,  944 

1, 204,  333,  979 

Loss : 

United  States  coin  melted  for  recoinage. 

fiscal  year  1897 

1,025, 121 

3,  202,  833 

4,  227.  9.54 

United  States  coin  used  in  the  .arts,  fiscal 

year  1897 

1, 500,  000 

100,  000 

1,  600.  000 

Total 

2,  525, 121 

3, 302,  833 

5,  827.  9.54 

Estimiited  slock  of  coin  July  1. 1897 

670,  698, 914 

527,812,111 

1,  198,511  025 

Note. — Of  the  silver  coins,  $451,998,742  were  in  dollars  and  $75,818,309  were  in  subsidiary  coins. 


In  the  above  table  the  amounts  of  United  States  coin  melted  for 
recoinage  represent  their  nominal  value. 

On  duly  1,  1897,  the  vidue  of  the  gold  and  silver  bullion  in  the  mints 
and  assay  offices,  owned  by  the  Government,  was  as  follows: 

Biu.i.ion  in  Mint.s  AM)  Assay  Offices  July  1,  1897. 


I Metals. 

1 

i 

Value.  I 

$25,  571,  628 
106,490,744 

132, 062,  372 

On  duly  1,  1897,  the  stock  of  silver  bullion  on  deposit  with  the 
Mercantile  Safe  Deposit  Company,  in  Xew  York  City,  was  342,027  tine 
ounces,  of  the  commercial  value  of  $200,926. 
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On  July  1,  1897,  the  total  metallic  stock  of  the  United  States  was  as 
follows: 

Mi;t.u.i.ic  Stock  ok  the  United  States  . I ki.y  1,  1897. 


Coiii  ami  bullion. 

Value. 

(rold  ..  ..  

$690, 270,  542 
6:i4,  509.  781 

Silver  (inehuling  hulliun  in  mint.s  and  Mercantile  Safe  Deposit 

I'otal  

l,3;i0,  780.  323 

On  July  1,  1S9(),  the  total  metallic  stock  was  as  follows: 

Metallic  Stock  of  the  United  States  .Illy  1,  189(). 


1 

Coin  au<l  bullion. 

Value. 

1 1 

(toW 1 

! Silver  (iuclmling  bullion  in  mints  and  Mercantile  Sale  I)e))osit  i 

$599.  597.  904 

[ Company) j 

028,  728. 071  ' 

Total j 

l',  228,  326,  035 

A comparison  of  the  amounts  in  the  above  tables  .shows  that  then* 
was  an  increase  in  the  stock  of  gold  of  $96, (>72,078.  and  an  increa.sc  in 
the  stock  of  silver  of  $5,781,710,  a total  increase  of  $102,454,288  durinu 
the  fiscal  year. 

On  July  1, 1897,  the  owuershi])  of  the  u’etallic  stock  in  the  United 
States  was  as  follows: 


OwNKi:sim>  of  Gold  and  Silvek  in  the  United  States,  .Iih.y  1,  1S97. 


‘■"■"••"'■■I-  ..“rtni;;;. 

Silver  coin  and  bullion. 

Total  uold  and 

Silver  dol- 
lars. 

Sub.sidiary 
sih-er  coin. 

Silver 

bullion. 

Total  silver. 

silver  coin 
and  bullion. 

I’nitcd  States 

Treasury « $141,  395.  515 

Xatioiial  banks 

oJuly  23.  1897) . . c 193.  080.  596 
Private  lianks 
and  individuals  3(51. 188,  431 

5.$42,  204, 149 
((41,479,  900 
308,  309,  693 

$16,201,960 
5,  756, 106 
53,  860,  303 

$106,490,  744 

$164.  896.  X:>S 
47,  2:i6.  006 
422,  376.  922 

$306.  292,  308 
240.  922.  602 
783,  565.  353 

206,  026 

I'olal 090.270.542 

451, 993,  742 

75, 818, 369 

106,  697,  670 

034,509,781  1,330,780,323 

a (Jnld  coin  jiml  Imllioii  in  TrcaBuvv,  exclusive  of  $37,285,339  gold  certificates  outalauding. 

Silver  dollars  in  I'reasnry,  excliiRive  of  $357,849,312  silver  certilioatea  oulslanding. 
f Includes  $71,218,990  Treasury  and  clearing-house  gold  certificates. 

(i  Includes  .$34. 020, (525  silvtu*  certificates  held  hy  national  banks. 

On  .luly  1,  1896,  the  number  of  silver  dollars  owned  by  the  Treasury 
was  18.ni5,!>46.  tin*  number  owned  by  national  banks  .■U)..J62.435.  and 
the  iiumher  owned  by  private  banks  and  iudividnals  .346.11 1.660. 

Oil  .Inly  1.  1897,  the  Treasury  owned  42,204,149,  national  banks 
41.479.909,  uiid  |)iivate  banks  and  individuals  368,.309,693,  showing  a 
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d(!cmiso  in  tlie  nuinbnr  owikmI  by  tlio  Troiismy  oC  r),81 1,7!)7  and  an 
increase  in  the  ownershij)  of  national  banks  and  i)iivate  banks  and 
individuals  of  5,117,40.')  and  21,81)8,().‘55,  resiieetively. 

On  -Inly  1,1897,  tlie  stock  and  the  location  ol’  the  metallic  and  i)a])cr 
money  in  the  United  States  was  as  follows: 


l,oc'ATioN  t)i'  THK  Monkys  dk  i'iik  Kni'ied  .St.\tics,  I,  1S97. 


Moneys. 

In  Treasury. 

$25,  571, 628 
106,  490,  744 
153,  109,  226 
400,  053,  461 
16,  201.  960 

In  national 
hanks  .1  iilv  23, 
1897 

In  otlier  banks 
ami  in  ^oiu‘ral 
circulation. 

Total. 

METAU.IC. 

$25,571,028 
106,  097,  670 
670, 698,914 
451, 993,  742 
75,818.369 

$206,  926 
340,  696,  082 
45,  087,  006 
53,  860,  303 

Gold  coin 

Silver  dollars 

Subsidiary  silver  coin 

a $176,  893,  006 
6,  853,  275 
5,  756,  106 

Total 

701,427,019 

189,  502,  987 

439, 850,  317 

1,330,780,  323 

happ:k. 

Legal-tender  notes  (old  issue) 

100.  726,  394 

126.511,020 

119,  443,  002 

340,631,016 

Legal-tendernotes(act  July  14, 1890) 

31.  397,  763 

83,  469,  517 

114,  867,  280 

Gold  certiticates 

1,496,830 

16,  792.  990 

20,  492,  349 

38,  782,  169 

Silver  certificates 

17,630, 192 

34,  626,  625 

323, 222,  687 

375,  479,  504 

National-bank  notes 

5,123, 683 

h 28,  932, 602 

197,  385,  401 

231,441.686 

Cnrreucv  certiiieates 

1,  380,  000 

46,  085,  000 

14,875,  000 

62,  340,  OOO 

Total 

157,  754,  862 

252,  948,  237 

758, 888,  556 

1, 169,  .591,  055 

a Includes  .$57,426,000  gold  cleariug-lioiise  coi’tiHoate.s. 
b Includes  $8,326,505  of  their  own  notes  held  by  ditlerent  national  banks. 


On  .Inly  1,  1896,  the  stock  and  the  location  of  the  metallic  and  paper 
money  in  the  United  State  was  as  follows: 

Location  of  the  Moneys  of  the  United  States  .July  1,  ISiiti. 


Moneys. 

In  Treasury. 

In  national 
banks  July  14, 
1896. 

In  other  banks 
and  in  general 
circulation. 

■ 

METALLK-. 

$32,  102,  926 
120.  933, 958 
112,  589, 974 
378,673,  137 
15,  767,  056 

$32,  102,  926 
121,966.523 
567,  495,  038 
430,  790,  041 
75. 971 . 507 

$1,032,565 
313,  .387,  904 
45,  249,  844 
54,  584, 997 

Gold  coin 

silver  dollars 

Siibsidiarv  silver  coin 

a$141,  517,  160 
6,  867,  060 
5,  619,  454 

Total 

660, 067,  051 

154, 003, 074 

414,255,310 

1,  228.  326.  035 

PAPER. 

Legal-tender  notes  (old  issue) 

122, 431.  148 

113,213,  290 

111,  036,  578 

346,  681,010 

Legal-tender  notes  (act  July  14,  1890) 

34,  638,  033 

95,  045,  247 

129,  683.280 

Gold  certificates 

620,  070 

20.  336,  400 

21,  861,  719 

42,818,  189 

Silver  certificates 

11,062,313 

29.  495,  375 

301,  161,816 

342.619,5114 

National-hank  notes 

10,  832, 425 

b 22, 132, 927 

193, 035,  105 

226, 000, 547 

( 'iirreucy  certificates 

320,  000 

27, 165,  000 

4,  725,  000 

32,  210.  000 

Total 

180.  803.  989 

212.  :i42,  992 

726, 865,  555 

1,  120.  012,  .'.36 

o Includes $31,384,000  gold  clearing  house  certificates 

6 Includes  $4,688,181  of  their  own  notes  held  by  different  national  banks. 
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By  comparing  the  amounts  in  the  above  tables  it  will  be  seen  that 
there  was  an  increase  of  $41,359,968  in  the  amount  of  coin  and  bullion 
in  the  Treasury  on  July  1,  1897,  as  against  the  same  date  the  previous 
year,  while  there  was  a decrease  in  the  amount  of  paper  money  of 
$23,049,127. 

There  was  an  increased  amount  of  both  coin  and  paper  money  in 
national  banks  of  $35,499,313  and  $40,605,245,  respectively.  In  other 
banks  and  in  general  circulation  there  was  also  an  increase  in  coin  of 
$25,595,007  and  in  paper  money  of  $32,023,001,  showing  a total  net 
increase  of  the  money  in  the  United  States  of  $152,033,407. 

MONETARY  SYSTEMS  AND  APPROXIMATE  STOCK  OF  MONEY  IN  THE 
PRINCIPAL  COUNTRIES  OF  THE  WORLD,  DECEMBER  31,  1896. 

To  estimate  the  stock  of  money,  and  especially  of  gold  and  silver,  in 
the  principal  countries  of  the  world  is  an  undertaking  requiring  much 
research  and  labor,  and  at  best  can  only  be  approximated. 

The  following  table,  exhibiting  the  monetary  systems  and  monetary 
stock  of  gold  and  silver  and  uncovered  paper  in  the  principal  countries 
of  the  world,  has  been  compiled  from  the  latest  data  obtainable,  both 
from  official  and  unofficial  sources,  and  while  but  an  estimate  it  is 
believed  shows  the  world’s  stock  of  money  as  nearly  as  ascertainable. 
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Moxi'.tahy  Systkms  AXi)  ArPHoxiMATJ-;  Stocks  of  Money  ix  ihe  Aooki; 


Countries. 


Unitetl  States  a . 

United  Kingdom 
France  .. 

(ierniany 
llelginni 
Italy. 

Switzerland 

(1  recce 

Siiain 

Portugal 

Roumania 

Servia 

Austria-Hungary 

Netherlands 

X'orway 

Sweden 

Denmark 

Russia 

Turkey 

.Vustralasia 

Egypt 

Mexico 

Central  .\merii  au  States 
South  American  States.. 

Japan  

India 

China 

Straits  Settlements  A- 

Canada  

Ciilia 

Haiti 

Bulgaria 

Siam 

Hawaii 

Ca])e  Colony 


Monetary 

system. 


I Ratio  be- 
; tween  gold 
j and  full 
legal-tender 
silver. 


Gold  and  silver.; 

Gold 

Gold  and  silver. 

Gold 

Gold  and  silver. 

do 

do 

do 

do 

Gold 

Gold  and  silver. 

do 

Gold 

Gold  and  silver. 

Gold 

do 

do 

do 

Gold  and  silver. 
Gold 

....do 

Silver 

do 

do  /i 

Gold  and  silver. 

...do  

Silver 

....do  

Gold 

Gold  and  silver. 

do 

do 

Silver 

Gold  and  silver. 
Gold 


1 to  15.98 


South  African  Republic.. i do 

Total I 


1 t o 1 54 


1 to  15.1 
1 to  15i 
1 to  15* 
1 to  15* 
1 to  15J 


1 tol5J 


1 to  15* 
1 to  15J 


1 to  16J 


ltol5* 

1 to  16.18 
1 to  15 


1 to  15* 
I to  15* 
1 to  15* 


1 to  15.98 


Ratio  be- 
tween gold 
and  limited- 
U-nder 
silver. 


1 to  14.95 
1 to  14.28 
1 to  14.38 
1 to  13.9.57 
1 to  14.38 
1 to  14.38 
1 to  14.38 
1 to  14.38 
1 to  14. .38 
1 to  14.08 


1 to  13.69 
1 to  15 
1 to  14.88 
1 to  14.88 
1 to  14.88 
1 tol2.90 
1 to  15J 
1 to  14.28 
1 to  15.68 


1 to  14.38 
1 to  14.95 


1 to  14.28 


Population. 


72.  900,  000 
■ 39.  000,  000 
38,  500,  000 
52,  300,  000 

6,  400,  000 
31,300,  000 

3,  000,  000 
2,  200,  000 
18,  000,  000 
5. 100,  000 
5,  400.  000 
2,  300.  000 
45,  000,  000 
4,900,  000 
2,  000,  000 
5,  000,  000 

2.  300,  000 
126.  000.  000 

22.  000.  000 
5.  000,  000 

7,  800.  000 
13,  000,  000 

3.  300,  000 
37,  500.  000 
45,  000.  000 

290.  000,  000 
300.  OOO,  000 
3.  800,  000 
5,  300,  000 
1,  800.  000 
1,000,  OOo 
3, 300,  000 
5,  000,  000 
100,  000 
1,  700, 000 
800,  000 


Slock  of 
gold. 


$096, 300, OUO 
5 584,000,  000 
c 772.  000, 000 
(7  654,500,000 
(■35.  000.  TOO 
c 96.  900.  0i:0 
/ 24.  000.  000 
(•500.000 
c45.  000,  OOO 
e 5.  500,  000 
c 38,  OOO,  000 
c 2.  700,  000 
(•178,500,000 
c 21,  900,  000 
c 7.  500,  000 
clO,  600,  OI^O 
c 15.  400,  00  I 
(/  580,  900,  OOo 
('50,  000.  000 
((  132,  100,  00.) 
(7129.  300,  060 
c8.  600,  OOO 
e 1.  000,  OOO 
c 65,  000,  000 
cHO,  100.  000 


0 10,  000.  000 
c 5.  000.  000 
c 4,  060.  ODD 
c 1,  000.  000 
c 20,  000,  000 
c 5,  000,  000 
h 37,  500.  000 
h 29,  200.  000 


4,  359,  600.  000 


a July  1, 1897 ; all  other  countries,  January  1, 1897. 

7)  Money  and  prices.  United  States  State  Department. 
c Information  furnished  through  United  States  Representatives. 
d Haupt. 

e Estimate,  Bureau  of  the  Mint. 

/ C.  Cramer  Frey. 
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CATI-.  AND  I’Elt  OaI’ITA  IN  THE  1 *UI  NCII’A  I.  CorNlTUES  OE  THE  Wol!£,D. 


Stock  of  silver. 

Per  ca|iita. 

Umt()v<*reil 

1 

Full  tfiitli'r. 

IjimittMl 

temlcr. 

Tolal. 

pa|UM*. 

Gold. 

Silver. 

Fapnr. 

Total. 

.•(!558.  700,  000 

$75,  800, 000 

$634,  500, 000 

•*  $307,  000,  000 

$9. 55 

$8.  70 

$5.45 

.$23. 

1 

M21,  700,  000 
6 57,  900,  000 

121,700,000 
443,  000,  000 

c U*J,  100,  OIMI 

3.07 

2. 83 

20.  65 

2 

6 386,  000,  000 

6 119,200,000 

20.05 

11.53 

3.  10 

34.  68 

3 

d 95,  200,  000 

(i  117,  600,  000 

212.  800,  000 

6 123,  800,  000 

12.  51 

4.07 

2.  37 

18.  95 

4 

6 50,  000,  000 

6 7,  000,  000 

.57,  000,  000 

6 72. 500. 000 

f).  47 

8.91 

11.32 

25.  70 

5 

c 18, 1)00,  000 
<•  500,  000 


c 20,  700,  000 
C 52,  800,  000 


e 32,  300,  000 
c 30,  000,  000 


(•  100,  000,  000 
18,  900,  000 
!■  25,  000,  000 
75,  500,  000 
i 050,  000,  000 
e 750.  000.  000 
d 240,  000,  000 


c20,  500,  000 
./■lO,  700,  000 
e 1,  000,  000 
(•49,  000,000 
e 9,  500, 000 
clO,  600,  000 
c 1,  700,  000 
c 40,  000, 000 
c 3,  300,  000 
c 2,  000,  000 
c4,  900,  000 
c 5,  400,  000 
6 41,900,  000 
(il  0,000,  000 
6 7,  000,  000 
c 6, 400,  000 


j 6 10,000,000 

18, 500,  000 


6 1,  500,  000 
6 3,  000,  000 
6 3,  400,  000 
6 193,  400,  000 
6 1,000,  000 


3,  615,  800, 000 


d 2,  000, 000 
6 5, 000,  000 


V!  1,  500,  000 
6 3,  400,  000 


b 1,  000,  000 
b 1,  200,  000 


652,  500,  000 


45,  400.  000 
10,  700, 000 

1,  .500.  000 
49,  000,  000 

9,  600.  000 
10,600,000 
1 , 700,  000 
63,  700,  000 
56. 100, .000 

2,  000,  000 

4,  900,  000 

5,  400,  000 
74,  200,  000 
40,  000,  000 

7,  000,  OOO 

6,  400,  000 
106.  000,  000 

18.  900,  000 
35,  000,  000 
94,  000, 000 
950,  000,  000 
750,  000,  000 
242.  000, 000 

5,  000,  000 
1,  500, 000 
4,500.  000 

6.  800,  000 
193,  400, OOO 

1,  000,  000 
1,  000,  000 
1,200,  000 


6 161,  000.000 
6 14,  300. 000 
6 26,  000, 000 
6 103,000,000 
6 49,  800,  000 
6 1 1 . 800, 000 
6 2.  400,  000 
6 177,  600, 000 
6 37,  900. 000 
6 3.800,000 
0 19,  000. 000 
6 6,  400.000 
(•  467.  200,  000 


6 22,  500. 000 


3. 10 
8.  00 
.23 

2.  50 
1.08 
7.  15 
1.  18 

3.  97 
4,47 
3.  75 
2. 12 
6.  70 
4.66 
2.27 

26.42 


1.45 
3.  .56 
.68 
2.  72 
1,86 
1.96 
2.  04 
1.41 
11.45 
1.00 
.98 
2.35 
. 59 
1. 82 
1.40 


5.14 
4.  77 
11.81 

5.72 
9.  76 

2.  19 
1.04 
3.95 

7.73 
1.90 

3.  80 
2.  78 
3.70 

4.  50 


4,  268,  300,  000 


9.  09 
16.  33 
12.  72 
10.  94 
12.  70 
11.30 
4.26 
9. 33 
23.  65 
6.  65 
0. 90 
11.83 
8.  95 
4. 09 
32.  32 


l6.  58 

.82 

17.40 

6 4,  000,  000 

.67 

8. 15 

3.  07 

11.89 

6 8,  400,  000 

..30 

5.  73 

2.54 

8. 57 

6 550,  000,  000 

1.  73 

.93 

14.  67 

17.33 

1.78 

2.09 

3.  87 

j 37,  000,  000 

3.  21 

.12 

3.  33 

2.  08 

2.  08 

03.  68 

63.  68 



6 35,  000,  000 



3.  01 

.95 

6.  60 

10.  56 

2.  78 

. 83 

3.61 

6 4,100,  000 

4.00 

4.  50 

4. 10 

12.60 

. 30 

2.  06 

2.  36 

• 4.  00 

38.  68 

42.  68 

50. 00 

10.  00 

60. 00 

22. 06 

. 58 

22. 64 

36.  50 

1.  50 

38. 00 

2.  565,  800,  000 

8 

9 

10> 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 
21 
22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 


g Londou  Eoonomist. 
h Except  Veuezuela  and  (Ihili. 
i F.  C.  Harrison. 

i Indian  currency  committee  report. 

k Includes  Aden  and  Perim,  Ceylon,  Hongkong,  Lalman,  and  Straits  Settlements. 

* This  amount  consists  of  the  national-bank  notes  issued,  phis  the  gold  certificates,  currency  certifi- 
cates, and  United  States  notes  outstanding,  minus  the  amount  of  gold  coin  and  bullion  in  the  Treasury. 
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THE  WORLD’S  STOCK  OF  MONEY  IN  THE  PRINCIPAL  COUNTRIES  OF  THE 

WORLD  IN  1873. 

inquiries  have  frequently  been  received  within  the  last  few  years 
asking  for  information  as  to  the  .stock  of  money  in  the  principal  coun- 
tries of  the  world  at  different  periods,  and  especially  as  to  1873,  To 
answer  such  inquiries,  as  far  as  practicable,  the  following  table,  show- 
ing the  stock  of  money  in  1873  in  the  countries  named  therein,  has  been 
compiled  trom  the  most  reliable  data  obtainable: 

Ai'PKO.vniAJE  Stocks  of  Money  in  the  Aogre(;ate  and  Per  Capita  in  the 
I’RiNCiPAi.  Countries  of  the  World,  1873. 


(countries. 

Popnla-  Stock,  of 

tion.  gold. 

stock  of 
silver. 

Uncovered 

paper. 

Gold. 

Per  capita. 
Silver.  jPaper. 

Total. 

Unit<‘(l  States 

41,700.000  $135,000,000 

$6, 150,  000 

$749,  445,  000 

$3.  24 

$0.  15 

$17.  97 

$21.36 

( Ireat  Britain 

31,800,000  ' 160,000,000 

95,  000, 000 

59,  800, 000 

5.  03 

2.  99 

1.88 

9.  90 

France  

36.100,000  450,000,000 

500, 000,  000 

385.  300,  000 

12.47 

13.85 

10.67 

36.  99 

(Jerinany 

41,  000,  000  160,  200,  000 

306, 235,  000 

90,  800,  000 

3.91 

7.47 

2.  21 

13.  .59 

Uussia 

82, 200,  000  149, 100, 000 

18,  600, 000 

618,400,  000 

1.81 

.23 

7.52 

9.  56 

Italy 

26, 800, 000  20,  000,  000 

23, 000, 000 

87,  800.  000 

.75 

.86 

3.  27 

4. 88 

r>eljrium 

5,  200,  000  25,  000,  000 

15,  000.  000 

35. 100.  000 

4.81 

2.  88 

6.  75 

14.44 

Netherlands 

3,  900,  000  12,  000, 000 

37,  300,  000 

15,  300.  000 

3. 08 

0.56 

3.92 

16.  .56 

Austria-Hungary 

35,900,000  35,000,000 

40.  000,  000 

265,  800,  000 

.98 

1. 11 

7.40 

0.40 

2 600,  000  50,  000, 000 

3,  000,  000 

19. 23 

1. 15 

20.  38  ' 

Denmark 

1,  800,  000  4, 100,  000 

7,  ,500,  000 

6.  500,  000 

2.28 

4.16 

3.  61 

10.  05 

Sweden 

4,400,000  1.800,000 

4,  300,  000 

6,  000,  000 

.41 

.98 

1.36 

2.75 

Norway 

1.  800,  000  7,  600,  000 

1,  600.  000 

2.  300,  000 

4.  22 

.89 

1.  28 

6.  39 

1 9X)Q  «nn  non 

1,057,685,000 

2,322,545,000 

1 

1 1 

STOCK  OF  GOLD  AND  SILVER  IN  THE  UNITED  STATES  FROM  1873  TO  1897. 

'fhe  stock  of  gold  and  silver  and  the  amount  per  capita  at  the  close 
of  each  fiscal  year,  from  1873  to  1897,  in  the  United  States  is  exhibited 
in  the  following  table,  compiled  from  the  reports  of  the  Director  of  the 
Mint: 


Estimated  Stock  of  Cold  and  Sii.ver  in  the  United  States  and  the  A:\ioi  nt 
Per  Capti'a  at  the  Close  of  Each  Fiscal  Year  from  1873  to  1897,  In- 
i'i.Usive. 


Fiscal  year  ending 
•hino  30— 

Total  coin  and  bullion. 

I’or  capita.  ; 

Po]nilation. 

Gold. 

Silver. 

Gold. 

Silver. 

Total 

metallic. 

1H73 

41,677,000 

$135,  000, 000 

$6,149,305 

$3. 23 

$0.  15 

$3. 38  ' 

1874... 

42,  796, 000 

147,  379,  493 

10,  3,55.  478 

3.44 

.'J4 

3.68  : 

1875 

43,  951,000 

121.  134,906 

19.  367,995 

2.75 

. 44 

3. 19 

1876 

45, 137, 000 

130,  0,50.907 

36.  415,  992 

2.88 

.81 

3.  69 

1877 

46,  353,  000 

167,  .501,472 

56,  464.  427 

3.  61 

1.21 

4.82  ' 

1878 

47,  598,  000 

2i:i,  199,  977 

88,  047,  907 

4.  47 

1.85 

6.  32 

1879 

48,  86C),  000 

24.5,  741,  837 

117,  ,526,  341 

5.  02 

2.  40 

7.42 

1880 

50,15.5, 783 

351,841,206 

148,  .5'.'2,  678 

7.  01 

2.  96 

9.  97 
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Estimated  Stock  ok  (ioi.o  anm>  Sii.n  kk  in  thI';  Fni  ted  States  and  itie  Amount 
'Pei:  Caimta  ai'  the  Ci.ose  nv  1'acii  I'iscai,  Ykak  kkom  1873  to  18)17,  In- 
(T.rsn'E — ( 'I'litiniK'd. 


Fisi’iil  year  ciuling 
Juno  30 — 


1S81. 

1882, 

1883. 

1881, 

1885, 

1886, 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894 

1895 

1896 
1897, 


Total  <’oin  and  bullion. 

*rr  ciipita. 

Popiiliitioii. 

( lold. 

Silver, 

Gold. 

Silver. 

Total 

motallic. 

51,316,600 

$478,  484.  638 

$175,  384,  144 

$9.  32 

$3.41 

$12.  73 

52,  495,  000 

506, 757, 715 

203,  217, 124 

9.  65 

3.87 

13.  52 

53,  693,  000 

542,  732,  063 

233, 007,  985 

10.  10 

4.34 

14.44 

54,911,000 

545,  500,  797 

255,  ,568, 142 

9.  93 

4.05 

14.  58 

56, 148,  000 

588,  697,  036 

283, 478,  788 

10.  48 

.5.  05 

15.  53 

57, 404, 000 

590,  774,  461 

312,  252,  844 

10.29 

,5.  44 

15.  73 

58,  680, 000 

654,  520,  335 

352, 993,  566 

11. 15 

6.  00 

17. 15 

59,  974,  000 

705,  818, 855 

386,  611, 108 

11.  76 

6.  44 

18.  20 

61,  289,  000 

680,  063,  505 

420,  548,  929 

11.09 

6.  86 

17.  95 

62,  622,  250 

696, 563, 029 

463,211,919 

11. 10 

7.  39 

18.  49 

63,  975,  000 

646,  582,  852 

522,  277,  740 

10.10 

8.16 

18.  26 

65,  520,  000 

664,  275,  335 

570,313,  544 

10. 15 

8.70 

18.  85 

66,  946,  000 

597,  697,  685 

615,  861,484 

8. 93 

9.20 

18. 13 

68,  397,  000 

627,  293,  201 

624,  347,  757 

9.18 

9. 13 

18.  31 

69, 878, 000 

636, 229,  825 

625,  8,54,  949 

9. 10 

8.  97 

18. 07 

71,  390,  000 

,599,  597,  964 

628,  728,  071 

8.  40 

8.  81 

17.21 

72,  937,  000 

696,  270,  542 

6.34,  509,  781 

9. 55 

8. 70 

18.  25 

GOLD  AND  SILVER  I'SED  IN  THE  INDUSTRIAL  ARTS. 

As  in  former  years,  this  Itureau  has  ascertained  the  amount  of  gold 
and  silver  used  in  the  industrial  arts  in  the  United  States  during  the 
calendar  year  1896,  by  making  inquiries  of  all  the  private  refineries  and 
the  Government  institutions. 

Statements  were  received  in  answer  to  these  inquiries  showing  the 
number  of  fine  ounces  and  the  value  of  gold  and  silver  bars  sold  to 
manufacturers  and  jewelers  for  industrial  use,  and  also  the  class  of 
material  used  in  the  manufacture  of  such  bars. 

The  number  of  fine  ounces  and  value  of  gold  and  silver  bars  furnished 
manufacturers  and  jewelers  by  the  United  States  assay  office  at  iSTew 
York  during  the  calendar  year  1896,  was  as  follows: 

jBahs  Manufactcked  for  Use  in  the  Industrial  Arts  my  the  United  Sta  tes 
Assay  Office  at  New  York  during  the  Calendar  Year  1896. 


Material  used. 

Gold. 

Silver. 

Fine  ounces. 

Value. 

Fine  ounces. 

Coining  value. 

l)ome.stic  bullion 

292,  803. 973 

$6.  052,  795.  30 

3,  543,  854. 73 

$4,581,953.58 

Foreign  material 

15,  325.370 

316,  803.  52 

821,  386.  99 

1,061,995.  30 

Old  jewelry,  etc 

68.  403.  400 

1,414,023.77 

435,  661.  24 

563,  279. 18 

United  States  corn 

474. 12 

613.  00 

Total 

37G,  532. 743 

7.  783,  622.  59 

4,801.377.  08 

6.  207,  841.06 
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Tlie  number  of  fine  ounces  and  value  of  gold  and  silver  bars  furnished 
manufacturei  s and  Jewelers  by  the  United  States  Mint  at  Philadelphia 
during  the  calendar  year  189G,  was  as  follows: 

Vai.ue  and  Composition  op  Bars  Manufactured  for  Use  in  the  Industriai. 
Arts  by  the  United  States  Mint  at  Philadelphia  during  the  Calendar 
Year  1896. 


1 Material  used. 

' Gold. 

Silver. 

JbMne  ounces. 

Value. 

Fine  ounces. 

Coining  value. 

25,  874. 4.52 
763.  791 
3,  717.  .599 

$534,  872. 40 
15,  788.  96 
76,  849.  59 

i 

^ ITnitcd  States  coin 

1 .fewelry,  etc 

i 

1 Total 

85.  50 
51,  513. 16 

$110.  55 
66,  602.  86 

30,  355.  842 

627.  510,  95 

51,  598.  66 

66,713.41 

The  number  of  fine  ounces  and  value  of  gold  and  silver  bars  furnished 
manufacturers  and  Jewelers  by  the  private  refineries  during  the  calen- 
dar year  1890,  was  as  follows: 

Bars  for  Industrial  Use  Furnished  Golds.miths  and  Others  by  Private 
Refineries  during  the  Calendar  Year  1896. 


Material  used. 

Gold  bars  manufactured. 

Silver  bars  manufactured.  ' 

Fine  ounces. 

Value. 

Fine  ounces. 

Coining  value. 

Domestic  bullion  (exclusive  of 

United  States  bars) 

United  States  bars 

30, 095 
19,  617 
7.  845 

42. 496 

$622, 119 
405,  519 
162. 171 

878,  470 

2,  616,  922 
867,  990 

$3. 383, 495 
1,122,250 

Old  plate,  jewelry,  and  other  old 
material 

345,  686 

446,  947 

Total 

100,  053 

2,  068,  279 

3,  830,  598 

4,952,692 

Number  of  firms  addressed 56 

Number  replyiug .50 

Number  not  manufacturing 25 

N umber  manufacturing 25 


The  United  States  bars  bearing  the  stamp  of  a United  States  mint 
or  assay  office  are  manufactured  by  Government  institutions,  and  are 
included  in  their  tables.  In  order  to  avoid  du]dicatiou,  they  must  be 
eliminated  from  the  amounts  reported  by  private  refineries. 
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The  niuiiher  of  line  ounces  aiul  value  of  gold  imd  silver  bars,  exclusive 
of  I 'liited  States  bars  furnished  manufacturers  and  jewelers  by  thei)i  i- 
vate  reliuei  ies  during  the  calendar  year  1890,  was  as  follows: 

BaI!S  I oh  INUUSTHIAI.  USK  (EXCLCSIVK  OK  Ou\  KHNMENT  HaUS)  FuRNHSIIED  GoI.D- 
s.MiTiis  an'I)  Others  hy  I’ion  ate  Rekineries  during  the  Calendar  Year  1896. 


-Material  used. 

Gold  bars  luamil'actiired. 

.Silver  Imi  H manul'uctiired.  i 

1 

Fine  ounces. 

Value. 

Finn  ounces. 

(Joining  value. 

Domest  \v  bullion 

;io,  00.') 

$622, 110 

2,  616,  922 

.$3,  383,  495 

7, 845 

162, 171 

Old  |)laie.  jewelry,  and  other  old 

matiu'ial 

42.496 

878, 470 

Ii45,  080 

446.  047 

Total 

80,436 

1,  662, 760 

2,  962,  608 

3,  830,  442  i 

The  value  of  gold  and  silver  bars  furnished  manufacturers  aud  jew- 
elers by  Government  institutions  and  private  refineries  during  the  cal- 
endar year  1890  was  as  follows: 

Gold  and  Silver  Bars  Fi  rnished  for  Use  in  Manufactures  and  the  Arts 
DURING  THE  Calendar  Year  1896,  and  Classification  of  the  Material 
Used. 


j Material  used. 

Gold. 

Silver  (coin- 
ing value). 

Total. 

Domestic  bullion 

$7, 209,  787 

$7.  965,  440 

$15,  -75,  236 

United  States  coin 

177,  900 

723 

178,  683 

Old  material 

2,  369,  343 

1,  076,  829 

3. 446, 172 

Forei;;ii  bullion  and  coin 

[ 

316, 804 

1,  061,995 

1.  378,  709 

Total 

10,  073.  894 

10, 104,  996 

20, 178,  S90 

The  value  of  gold  aud  silver  bars  furnished  manufactures  and  jewel- 
ers l)v  Government  institutions  and  private  refineries  during  the  cal- 
endar year  1895  was  as  follows: 

Gold  and  Silver  Bars  Furnished  for  Use  in  M.\nufactures  .and  the  Arts 
DURING  THE  CALENDAR  YEAR  1895,  AND  CLASSIFICATION  OF  THE  MATERIAL 
Used. 


Material  u.sed. 

llomeslie  bullion 

United  State.s  coin 

Forei'tn  l)iillion  aud  coin 

Old  matei-ial 

Total 


Gold. 

Silver  (coin- 
ing value). 

Total. 

.$8,481,789 

$9,  825, 387 

$18,  307.  176  . 

212,046 

1,  791 

213, 837  ! 

471,027 

973,  501 

1,444,528 

2,  976,  269 

1,378.136 

4.354,405 

12,141,131  , 

12.  17S,  815 

24,319,046 

By  conijiaring  the  above  tables  it  will  be  seen  that  the  amount  of 
gold  used  in  the  industrial  arts  during  the  cahuidar  year  189ii  decreased 
$2,007,237,  and  silver  $2,073,819,  a total  decrease  of  $4,141,050. 
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The  United  States  coin  used  in  the  mauut'acture  of  bars  for  indus- 
trial iiuri)oses,  as  reported  by  private  refineries  and  Governuient  insti- 
tutions, was,  gold  *177,9(50;  silver  *723.  The  actual  amount  of  United 
States  coin  melted  down  by  goldsmiths  and  jewelers  would  not  appear 
in  the  reports  of  institutions  manufacturing  bars,  and  in  fa(;t  is  not 
known,  but,  assuming  the  total  amount  of  United  States  gold  coin 
us<‘d  in  the  arts  to  be  *1,500,000  and  silver  *100,000,  the  industrial 
consumjdion  of  the  precious  metals  in  the  United  States  during  the 
calendar  year  1890  would  be  as  follows: 

] 

iNDUSTltlAI.  CONSCMl'TIOX  Of  THK  I’liECIOUS  METALS  DTTUNO  THE  CaLEXDAR 

Year  1896. 


Material  u.sod. 

Gold. 

Silver  (coin- 
ing value). 

Total. 

Domestic  I'ullion 

$7.  209, 787 

$7,  965.  449 

$15, 175, 236 

I'Ditetl  Slates  coin 

1,  500,  000 

100,000 

1,  600,  000  ; 

Old  material 

2,  369,  343 

1.  076,  829 

3, 446,  172 

Foreign  bullion  and  coin 

316,  804 

1,  061,  995 

1,  378,  799 

Total 

11,395,  934 

10,  204, 273 

21.  600,  207 

Gold  Bars  Exchanoeu  for  Gold  Coin  at  the  Mint  at  Philadeli-hia  a.vd 
Assay  Office  at  New  York  lu  iaNU  hie  C.alendar  Year  1896. 


Months. 

Philadelphia. 

New  York. 

Total. 

$9.  635, 106.  97 

$9,  700, 529.  S3 

February  

55,268.53 

547,  417. 13 

602,  685.  66 

March 

i 60.  264.  24 

591, 195.  32 

051.459.56 

April 

40.169.00 

416,  702.31 

456,  871.  31 

May 

3,  799,  060.  38 

3.  814.  250. 07 

Juuo 

50,  210.  03 

380,  210. 07 

430,  420.  10 

dulj- 

' 37,610.11 

4,481.497. 10 

4,519.  107.21 

A u"u«t 

; 20,077.67 

319,  720.  22 

339,  797. 89 

September 

40, 163.  21 

407, 427. 14 

447,  590.  35 

602.  981. 75 

638, 126.  32 

Koveinber 

45,186.82 

546,  904,  31 

592.091. 13 

1 December 

399,  816.  47 

439,  982. 14 

Total 

534,  872.  40 

i 

22, 128, 039, 17 

22,662,911.57 

All  the  gold  bars  ($53-1,872.40)  exchanged  for  gold  coin  at  Philadel- 
phia, and  $0,052,795.30  of  the  amount  of  gold  bars  exchanged  for  gold 
coin  at  New  York,  under  the  provisions  of  the  act  of  May  20.  1882, 
were  employed  in  the  industrial  arts.  The  remainder  of  the  total  bars 
exchanged,  viz,  $10,075,243.87,  was  exported. 
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The  following  table  shows  the  iunomits  and  tlie  classilieation  of  the 
material  used  in  the  industrial  arts  in  the  irnite<l  States  each  year 
since  1880: 

Oou)  .vN'i)  So.\ni{  B.Mts  FuitNisiiEii  kok  Use  i.\  Maxuf.kci'uue.s  a.\d  the  Akt.h 
AND  (.a.ASSIEU’A  I'lOX  0|-  rilE  Ma  I'E1{IAI,  I'SEI)  l)UUlN(i  Tin'.  ('ALEN’l)AK  VeaKS 
1«S0-18!H). 

OOU). 


('alondtir  ytsirs. 

Tuited  SratfH 
Ctdli. 

Now 

material. 

$6,  000,  000 
7,  000,  000 
7,  000,  OOO 
7,  840, 000 
6.  000,  000 

6,  736,  927 

7,  003,  480 
9.  090,  342 
9,  893,  057 
9.  686,  827 

10.717,  472 
10,  697,  679 
10,  588,  703 

8,  354,  482 

6,  430,  073 
8,  481,789 

7,  209, 787 

Ul<l 

material. 

$395. 000 
522,  900 
690, 500 
1,549,  300 
3.  114,500 
1,408,  902 
1,  928,  046 

1,  835, 882 

2,  402.  976 

3,  218,  971 

3.  076,  426 

4,  860,  712 
4, 468,  685 
2,  777,  165 
2, 184,  946 
2,  976,  269 
2, 369, 343 

Foreign 
bullion 
ami  foiii. 

Total. 

$10,962,600 
11,  770,700 
10.  868,  000 
14,  458, 800 
14,  500, 000 
11,824,742 
13.009,  529 
14,810,  .346 
16,514.842 

16,  697,  056 

17,  655,  960 
19,  686,910 
19,  329,  074 
13,  435,  901 
10,  658,  604 
13,  429,  085 
11,395,  934 

1880 

1881 

1882 

1883  

1884  

188,') 

1880 

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

1895  

1896  

••l!;!,  300,  000 

2,  700,  000 

0,  500,  000 

4,  875,  000 

5,  000,  000 
:i,  500, 000 

3,  500,  000 
3,  500,  OOO 
3,  500,  000 
3,  500,  000 
3,  500,  000 
3,  500,  000 
3,  500,  000 

1,  500.  000 
1,  500,  000 
1,  500,  000 
1,500,000 

$1,267,000 
1 , 547,  800 

671. 500 
194,  500 

385. 500 
178  913 
C38.  003 
384. 122 
718,809 
291,  258 
362,  062 
628,  525 
771,  686 
804,  254 
543,  585 
471, 027 
316,  804 

Total 

52,  375,  000 

138,  730,  618 

39,  786,  .523 

10,  175,  948 

241.  068,  089 

SILVER  (COININU 

VALUE). 

1880 

.$600,  000 

$5,  000,  000 

$145,  000 

$353,  000 

$6,  098,  000 

1881 

200,  000 

5,  900,  000 

178, 000 

371, 000 

6,  649,  000 

1882 

200,  000 

6,  344.  300 

212,  900 

440, 300 

7,  197,  500 

1883 

200,  000 

4,  623.  700 

561,  900 

155,  000 

5,  540,  600 

1884 

200,  000 

4,  500,  000 

170,  000 

650,  000 

5,  520,  000 

1885 

200,  000 

4,  539, 875 

462,  186 

62,  708 

5, 264,  769 

1886 

200,  000 

3,  626, 195 

404, 155 

825,  615 

5.  055.  965 

1887 

200,  000 

4, 102, 734 

480, 606 

654,  991 

5, 438,  331 

1888 

200, 000 

6, 477,  857 

652, 047 

771.  985 

8,101,839 

1889 

200, 000 

7,  297,  933 

611,015 

657,  997 

8,  766.  9-15 

1890 

200,  000 

7,143,  635 

640,  100 

1,245.419 

9,  229,  154 

1891 

200,  000 

7.  289.  073 

858,  126 

1,  256, 101 

9,  603, 300 

1892 

200, 000 

7,  204,  210 

647,  377 

1,249,  801 

9,  .301,  388 

1893 

100,  000 

0,  570,  737 

1,  222,  836 

1,740, 704 

9,  6.34,  277 

1894 

100, 000 

8, 679,  472 

1,221,177 

982,  399 

10,  883,  048 

1895 

100, 000 

9,  825,  387 

1,378.  136 

973,501 

12,  277,  024 

1896 

. 100,000 

7.  965,  449 

1,  076,  829 

1,061,  995 

10,204,27;!  ' 

Total 

3,  400,  000 

106,990,  557 

10,922  390 

13,452,516 

i:i4.  765,  463 
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The  weight  ami  value  of  gold  and  silver  bars  niauufactured  for  indus- 
trial use  by  the  Government  institutions  during  the  fiscal  year  18!)7 
were  as  follows: 

Vai.l’k  axi)  CoMPOsmox  ok  Bars  M.a.xufacturki)  for  Use  in  the  Industrial 
Arts  ry  the  United  States  Mint  at  Philadei.phia  during  the  Fiscal  Year 
ENDED  .lUNE  30,  1897. 


Gold. 

Silver. 

Matfrial  used. 

Fine  ounces. 

Value. 

Fine  ouncea. 

Coining 

value. 

Donifistic  bullion 

23,  928.  639 

$494,  648.  84 

172.  24 

$222.  70 

United  Stiites  coin  ... 

508.  529 

10, 512.24 

85.  50 

no.  55 

Jctvelrv,  etc 

3,  735.  580 

77,  221. 30 

51,825.76 

67,  007.  04 

Total 

28, 172.  748 

582,  382. 38 

.72, 083.  50 

67.  340.  29 

Bars  Manufactured  for  Use  in  the  Industrial  Arts  ry  the  United  States 
Assay  Office  at  New  York  during  the  Fiscal  Year  ended  .June  30,  1897. 


Gold. 

Silver. 

Fine  ounce.s. 

Value. 

Fine  ounces.  ''  Coining  value. 

Domestic  bullion 

242,  764. 582 
24.  470.  283 
83,  867. 540 

$5,  018,  389.  28 
505,  845.  65 
1,  733,  695.  92 

3,  513.  058.  63  .$4.  542,  i;!6.  40 

692.  6.57.  91  895.  557.  70 

368.804.72  476,915.99 

175.  67  227.  13 

351,102.405  7,257.930.85  4.574,7.56.93  5,914,827.22 

BaR'  ^Manufactured  ry  Government  Institutions  for  Use  in  the  Industrial 
Arts  during  the  Fiscal  Year  ended  .June  30,  1897. 


Material  used. 

G 

old. 

Silver. 

Fine  ounce.s. 

Value. 

Fine  ounces. 

Coinimr 

value. 

Domestic  bullion 

266,  693.  221 

$5,  513,  038. 12 

3.  513.  230.  87 

$4, 542, :: 

,59.  U) 

United  Stales  coin 

508. 529 

10.  512.  24 

201.17 

17.  08 

Forui^iii  material 

24, 47(1. 283 

505,  845.  65 

692.  057. 91 

895.  557.  70 

old  iewelrv,  etc 

87,  603. 120 

1,810,917.  22 

420.  690.  48 

543.  923.  (13 

'Idtal 

379.  275. 153 

7, 840,313.23 

4.  626.  840.  4;i 

5,  982,  1 

77.  51 

(I'or  coinitari.son  a similar  table  is  given,  dated  June  JO.  lS9(i.) 

Bars  Manufactured  ry  Government  Institutions  for  Fse  in  the  Industrial 
Arts  during  the  Fiscal  Year  ended  .June  30.  I89(i. 


Material  used. 

G 

Fine  onneos. 

old.  1 

Value. 

; Silver. 

Fine  ounces.  Coining;  vjilue. 

Domc.stic  bullion 

riiitcd  States  ( (dn  

Kor<  ii:ii  material 

OM  plate.  JiMvelrT.  »*tc 

Total 

368.227.140 

1,043.030 

15.063.772 

9(1,480.097 

$7,611,930.52 
21.561.34 
3 :0,  000.  45 
1,870,  389.60 

4.  206.  447.  47 
1.683.37 
690.  632.  00 
619.  537.  66 

$,'1,438.  639.  15 
2.  176.  47 
S92.  938.  34 
8:i9,  8(16.  29 

475,714.039 

9,  833.  8.S1.9I 

5.  548.  30(1.  5(1 

7.  173.  .560.2.'.  ' 

It  will  be  seen  from  tlie  abo\e  tables  tliat  the  value  of  bars  manu- 
lacturcd,  both  gold  and  silver,  decreased  during  rlie  pre-seiit  tiseal 
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j’car — in  jiold,  $1,9{K?,5()S.(5S;  in  silver,  $1,191, .'>82. 74;  a total  decrease 
of  $.4, 1 84, 951. 42. 


EXCHANGE  OF  GOLD  BARS.  FOR  GOLD  COIN. 

The  value  of  i-old  bars  inanufaetured  by  the  United  States  mint  at 
Philadelphia  and  the  assay  ollice  at  New  York  for  use  in  the  industrial 
arts  and  exchanged  for  gold  coin  of  full  legal  weight  during  the  liscal 
year  1897  was  $19,437,581.72 — a decrease  over  the  previous  liscal  year 
of  $17,474,049.30. 


Sloutlis. 

riiiladelpliia. 

New  York. 

Total. 

1806. 

July 

$:!7,  610. 11 

$4,481,497.10 

•$4,  519, 107.  21 

August 

20,  077.  67 

319,  720. 22 

339, 797.  89 

September 

40, 163.  21 

407,427.  14 

447,  590.  35 

October 

35, 144. 57 

602,  981.  75 

638, 120.  32 

November 

45, 186. 82 

546,  904.31 

592,  091. 13 

December 

40. 165.  67 

399,  816.  47 

439,  982. 14 

1897. 

Jiinuary 

35, 143.  34 

314, 302. 14 

349,  445.  48 

February  

55,  233. 21 

35(),  573.  OC 

411. 806. 27 

March 

55,  228. 42 

374,  238.  88 

429,  467;  30 

April 

35, 172.  86 

,3,  681,996.  75 

3,717,  169.61 

May 

45, 199.  59 

4,  785,  283.  71 

4, 830,  483.  30 

June 

50,  323. 37 

2,  672, 191. 35 

2,  722,  514. 72 

Total 

494,  648.  84 

18,  942, 932.  88 

19. 437, 581.  72 

Fiscal  year  1896 

093, 360. 17 

36,  218,  270.  91 

36,911,631.08 

Of  the  bars  exchanged  at  the  assay  office  at  New  York  $14,221,334.74 
was  exported,  while  $4,721,598.14,  together  with  $494,048.84  exchanged 
at  the  mint  at  Philadelphia,  entered  into  the  industrial  arts  in  this 
country. 


The  World’s  Industrial  Consumption  of  Gold  and  Silver  in  1896. 


Gold. 

Silver. 

Couiitrio.s. 

Kilograms. 

Value. 

Kilograms. 

Coining 

value. 

Commercial 

value. 

Austria-Hungary 

3,  569 

$2,  371,  957 

43,  206 

$1,  795.  641 

$936, 062 

Belgium 

Netherlands 

1 3, 100 

2,  060,  260 

r 20, 000 

1 12. 000 

831,200 
498,  720 

433,  302 
259,  981 

England 

15,  500 

10,  301, 300 

140,000 

.5,818, 400 

3,033,113 

P’rance 

16,  000 

10.  633, 600 

140,  250 

5,  828,  790 

3, 038,  530 

Germany 

13,  200 

8,  772, 720 

150,  000 

0.  234, 000 

3,  249,  764 

Italy  

5,  000 

3, 323,  000 

21,000 

872.  760 

454,  967 

Portugal 

1.160 

770. 936 

5,  872 

244,040 

127,  217 

Russia 

4,087 

2.  716,  220 

94,  852 

3,  942,  049 

2,  054,  979 

Sweden 

360 

239, 256 

3,  000 

124,680 

64, 995 

Switzerland 

8,  596 

5,  712,  800 

28,  500 

1, 184,  460 

617,455 

United  States 

13,  582 

9,  020,  591 

219,  021 

9. 127,  444 

4,  758, 108 

Other  countries 

5,  000 

3,  323,  000 

50,  000 

2,  078,  000 

1,083,255 

Total 

89, 154 

59,  251, 640 

928.  301 

38,  580, 184 

20,  111,728 

8130 4 
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PRODUCT  OF  GOLD  AND  SILVER  IN  THE  UNITED  STATES. 

The  statistics  of  the  production  of  gold  and  silver  iu  the  United 
States  for  the  calendar  year  189(>  is  given  in  a special  report  made  to 
the  Secretary  of  the  Treasury  upon  the  production  of  the  precious 
metals  for  189G. 

The  product  as  distributed  among  producing  States  and  Territories 
is  shown  iu  the  following  table: 

Ai’I'uoximate  Distjuuution,  15Y  Producing  States  and  Territories,  oe  the 
Product  of  Coed  and  Siuver  in  the  United  States  for  the  Caxendak 
Year  1896,  as  Estimated  i?y  the  Director  of  the  Mint. 


States  and  Territories.  I 

1 

1 

Gold. 

Silver. 

Total  value. 

Fine  ounces.  ] 

Value. 

Fine  ounces. 

Coining 

value. 

1 

$5,  700 

1 

$5,  700 

Alaska 

99,  444 

2. 055,  700 

145,  300 

$187, 863 

2,  243,  563 

.Yrizoiia 

125. 978 

2. 604,  200 

1.913, 000 

2, 473, 373 

5,  077,  573 

California 

737, 036 

li),  235,  900 

600.  600 

776.  533 

10,012,433 

Colorado 

721, 320 

14.911,000 

22,  573,  000 

29. 185,  293 

44,  096,  293 

Georgia 

7, 305 

151,000 

600 

776 

151,  776 

Idaho..: 

104, 263 

2, 155.  300 

5, 149, 900 

6,  658.  457 

8, 813,  757 

48 

1,000 

1,  000 

300 

300 

Michigan 

1, 800 

37, 200 

59, 000 

76. 283 

113,  483 

39 

800 

800 

Montana 

209, 207 

4,  324, 700 

16,  737,  500 

21,  640.  404 

25, 965, 104 

Nevada 

119, 404 

2, 468,  300 

1,048,700 

1, 355,  895 

3, 824, 195 

New  Mexico 

23,  017 

475,  800 

687, 800 

889,  277 

1,  365, 077 

North  Carolina 

2,143 

44,  300 

500 

646 

44, 940 

Oregon 

60.  517 

1,2.51,000 

61.100 

78,  998 

1,329, 998 

South  Carolina 

3,  062 

63, 300 

300 

388 

63,088 

South  Dakota 

240,  414 

4,  969,  800 

229, 500 

296, 727 

5, 266, 527 

15 

300 

300 

Texas 

387 

8, 000 

525,  400 

079,  305 

687, 305 

Utah 

91, 908 

1,  899, 900 

8,  827,  600 

11,413,  463 

13,  313, 363 

48 

1,  000 

1,  000 

1()9 

3.  500 

3.  500 

Wasliiugton 

19, 020 

405,  700 

274, 900 

355, 426 

761, 126 

'Wvmning 

692 

11,300 

; 100 

129 

14.429 

Total 

2,  508, 132 

53,088,000 

1 58,  834,  800 

70,  009, 236 

129, 157,  236 

The  following  table  shows  the  iiroduction  of  gold  and  silver  from  the 
mines  of  the  United  States  iu  Ihe  years  1860  to  1890. 

(The  silver  product  is  given  at  its  commercial  value,  reckoned  at  the 
average  market  ])i  ice  of  silver  each  year,  as  well  as  its  coining  value 
in  irnited  States  dollars.) 


RKPORT  OF  THE  DIRECTOR  OF  THE  MINT 


51 


I’uontiCT  oi<’  Ooi.i)  ANii  Sir,\’Ki!  I'ltoM  MiNios  IN  'iiiK  llNriF.i)  Statics,  18(>0-l«i)6. 


jTlio  estimate  for  1800-1H72  is  hy  It.  KaymomI,  eonimissioner,  anil  since  1872  1)\  (lie  linrcau  el'  tlio 

Mint.] 


1 

Gold. 

Silver. 

( ’aloiidar  yoars. 

Filio  ouiioos. 

Valuo. 

Fine  (mneos. 

CiHiimt'nMal 

vuliH*. 

Coining 

value. 

18(1(1 

2,  ‘J25,  U50 

.fK),  000,  000 

I Hi,  015 

$157,  000 

.$150,  000 

18(11 

2,  080, 125 

43,  000,  000 

1, 546, 875 

2,  062,  000 

2, 000,  000 

1882  

1 , 896, 300 

39,  200,  000 

3,  480,  469 

4,  685,  000 

4,  500,  000 

1863  

1,93!),  090 

40,  000.  000 

6,  574,219 

8,  842,  000 

8.  500,  600 

186t 

2,  230,  088 

46,  100.  000 

8,  .507, 812 

11,443,000 

1 1,  000,  000 

1865  

2,  574.  759 

53,  225,  OOO 

8,  701, 171 

11,642,  000 

11,2,50,  000 

1866  

2,  588,  003 

53, 500,  000 

7,  734.  375 

10, 356,  000 

10,  000, 000 

1867  

2,  502, 197 

51,  725,  000 

10,  441,400 

13, 860,  000 

13,  500,  000 

1868  

2,  322,  000 

48, 000,  000 

9,  281,250 

12,  307,000 

12,  000,  000 

1860  

2,  394,  503 

49,  500, 000 

9,  281,  250 

12,  298,  000 

12,  000,  000 

1870  

2,  418,  750 

50,  000,  000 

12,  375, 000 

16, 7.34,000 

16, 000,  goo 

1871 

2, 104, 313 

43,  500,  000 

17, 789,  062 

2^,  578,  000 

23,  000,  000 

1872  

1,741,500 

30,  000.  000 

22, 230,  328 

29,  396,  000 

28,  750,  000 

Total 

29,012.908 

599,  750,  000 

118.065,232 

157,  366,  000 

152,  050,  000 

1873  

1.741,500 
1,020,  563 

36,  000,  000 
33,  500,  000 

27,  G50,  000 

35,  890,  000 

36,  809,  000 

35,  750,  000 
37,  300,  000 

1874  

28,  849,  000 

* 1875  

1,  615,  725 

33, 400, 000 

24,  518,  000 

30,549,  000 

31,  700,  000 

1876  

1,  930, 162 

39,  900,  000 

30,  009,  000 

34, 690,  000 

38,  800,  000 

1877  

2,  208,  788 

40,  900,  000 

30,  783,  000 

36,  970,  000 

39, 800, 000 

1878  

2,  476,  800 

51,200,000 

34, 960,  000 

40,  270,  000 

45, 200,  000 

1879  

1,  881,  787 

38,  900,  000 

31,  ,550,  000 

35,  430,  000 

40,  800,  000 

1880  

1,741,500 

36.  000,  000 

30,  320.  000 

84,  720,  000 

39, 200,  000 

1881 

1,  678,  012 

34.  700,  000 

33,  260,  000 

37,  850,  000 

43,  000,  000 

1882  

1,572. 187 

32, 500,  000 

36,  200,  000 

41,120, 000 

46,  800, 000 

1883  

1,451,250 

30,  000,  000 

35,  730,  000 

39,  600,  000 

46, 200,  000 

1881 

1,  489,  950 

30,  800,  000 

37,  800, 000 

42, 070,  000 

48,  800,  000 

1885  

1,  538, 325 

31,  800,  000 

39,910,  000 

42,  500,  000 

51,  600,  000 

1886  

1,  693, 125 

35, 000,  000 

39,  440,  000 

39,  230,  000 

51,  000,  000 

1887  

1,  596, 375 

33,  000,  000 

41,  260,  000 

40,  410,  000 

53, 350,  000 

1888  

1,004,841 

33, 175, 000 

45, 780. 000 

43,  020,  000 

59, 195,  000 

1889  

1,  587, 000 

32,  800,  000 

50, 000,  000 

46,  750,  000 

64, 646,  000 

1890  

1, 588,  880 

32,  845,  OOO 

54,  500,  000 

57, 225,  000 

70,  465,  000 

1891 

1,604,  840 

33, 175,  000 

58,  330,  000 

57.  630,  000 

75,417,  000 

1892  

1,  596.  375 

33,  000,  000 

63,  500,  000 

55,  563,  000 

82, 101,  000 

1893  

1 , 739,  323 

35,  955,  000 

60,  000,  000 

46,  800,  000 

77, 576, 000 

1894  

1.910.813 

39,  500,  000 

49,  500,  000 

31,422,  000 

64,000,  000 

1895  

2,  254.  760 

46,610,  000 

55, 727, 000 

36,  445,  000 

72,  051,  000 

1890  

2.  568, 132 

53,  088,  000 

58,  835, 000 

39,  655,  000 

76,  069,  000 

Total 

42,  751,613 

883,  748,  000 

998,411,000 

982, 738,  000 

1,  290,  820,  000 

Grand  total  . . 

71,764,  521 

1,  483,  498,  000 

1, 116,  476,  232 

1,140,104, 000 

1,  443,  470,  000  j 

Tables  sliowing’  the  prodnet  of  gold  and  silver  from  mines  of  tlie 
tTiiited  States  sinee  17D2  will  be  found  in  the  Appendix. 


52 


REPORT  OF  THK  DIRECTOR  OF  THE  MINT, 


COINAGE  OF  THE  UNITED  STATES. 

The  following  table  exliibits  the  number  of  line  ounces  and  value  of 
gold  and  silver  coinage  of  the  United  States,  by  calendar  years,  from 
1873  to  1890: 

CoiNAG!-:  oi'  Gold  and  Silveu  of  thk  Mint.s  of  the  United  States,  1873-1896. 


Caleudar  years. 

Gold. 

Silver. 

Fine  ounces. 

Value. 

Fine  ounces. 

Coiuiug  value,  j 

1S73 

2,  758,475 

$57,  022,  748 

3. 112, 891 

$4,  024,  748 

1874 

1,  705,  441 

35,  254,  630 

5.  299.  421 

6,851,777  1 

1.S75 

1,  594,  050 

32,  951,940 

11,870.035 

15,  347,  893 

1876 

2,  253,  281 

46,  579,  453 

18, 951,777 

24, 503, 308 

1877 - 

2, 128,  493 

43,  999, 864 

21, 900, 240 

28,  393,  045 

1878 

2,  408,  400 

49. 786,  052 

22,  057,  548 

28,  518,  8.50 

1870 

1,  890,  499 

39.  080, 080 

21,323,498 

27,  560,  776 

1880 

3.  014,  163 

62,  308,  279 

21.201.232 

27,411,  694 

1881 

4,  685, 162 

96,  850, 890 

21,009, 970 

27,  940, 164 

1882 

3,  187,  317 

65,  887,  685 

21.035, 469 

27,  973. 132 

1883 

1.414,581 

29, 241, 990 

22, 620.  701 

29,  246,  968 

1884 

1, 160,  601 

23,991,756 

22,  069,  935 

28, 534,  806 

1885 

1,343,519 

27,773,012 

22,  400,  433 

28, 962, 176 

1886 

1,400, 240 

28,  945,  542 

24,  817,  064 

32, 086, 709 

1887 

1, 159,  664 

23, 972, 383 

27, 218, 101 

35,191,081 

1888 

1,  518, 046 

31,  380,  808 

25, 543,  242 

33, 025,  0U6 

1889 

1,  035,  899 

21,413,  931 

27,  454, 465 

35, 496,  683 

1,890 

990, 100 

20,407, 182 

30,  320,  999 

39, 202, 90S 

1891 

1,41'!,  614 

29,  222.  005 

21,284,115 

27, 518, 857 

1892 

1,  682,  8,32 

34,  787.  223 

9,  777.  084 

12,641,078 

1893 

2,  7,57,  231 

.56, 997.  020 

6.808,413 

8,  802,  797 

1894 

3,  848,  045 

■ 79,  .540.  160 

7, 115,  896 

9, 200, 351 

1895 

2,  883.  941 

.59,  610,  358 

4,  407.  055 

5,  698, 010 

1806 

2.  276, 192 

47,  053.  050 

17,858.594 

23,  089.  899 

Total 

50,  509,  786 

1,  044, 130,  051 

438,  718,  784 

j 567.  232,  376 

In  the  Appendix  a table  will  be  found  showing  the  value  ot  the  coin- 
age executed  by  each  mint  from  1793  to  June  .10,  1897. 

WORLD'S  PRODUCTTOX,  1894,  1895,  AND  1896. 

The  production  of  gold  and  silver  in  the  world  for  the  calendar  years 
1891,  189.1,  and  1890  was  as  follows: 

PuoDUCT  OF  Gold  and  Silveu  in  the  Woki.d. 


(.’alcmlar  \ cars. 

Gold. 

Silver. 

1894  

.$181,  175.  600 

.$212,  829,  600 

199.  304.100 

216, 292,  500 

1 ftua  

202.  956.  000 

213,463,700 



Tables  compiled  from  information  furnished  by  foreign  governments 
through  our  diiilomatic  representatives  and  revised  from  the  latest 
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data,  exliibitins-  tlio  weif;ht  and  value  ol‘  the  gold  and  silver  prodnet  of 
the  principal  eonntries  of  the  woi  ld  for  the  calendar  years  18i)4,  ISilo, 
and  1800,  will  be  found  in  the  Appendix. 

For  the  sake  of  miifoiinity,  the  value  of  silver  has,  as  heretofoi-e, 
been  calculated  at  its  coinage  rate,  viz,  $l.20l!0+  per  line  ounce. 

The  following  table  sliows  the  production  of  the  pi'ccious  metals  in 
the  world  for  the  calendar  years  1800-1800: 

PltODCCT  OK  Got.l)  AXD  SlI.VKU  IN  THE  WoliU),  18(;0-18‘)(!. 


[Tlu'  iinnnnl  imuliiction  of  1860  to  1872  is  olit.linoil  from  5-yonr  ]»Mio(l  ostimntos,  com]iil(Ml  liy  Dr. 
Ailoliih  Sootbecr.  Siiioo  1872  tbe  oslimatos  aro  those  of  tlio  Bureau  of  the  Mint,] 


r 

Cjileiular  years. 

1 

G 

Fine  ounces. 

6.  486.  202 
5,  949.  582 
5,  949,  582 
5.  949.  582 
5.  949,  582 

5.  949,  582 

6,  270.  086 
6,  270.  086 
6,  270,  086 
6,  270,  086 
6.  270,  086 
n,  591,  014 
5,591,014 

old. 

Value. 

Fine  ounces. 

Silver. 

CommenMal 

value. 

(Joiniiiii-  valium 

j I860  

1861 

1862  

1863  

1864  

1865  

I860  

1867  

1868  

1869  

1870  

1871  

1872  

.$134,  083.  000 
122,  989,  000 
122,  989.  000 
122,  989.  000 
122,  989.  000 
122,  989,  000 

129.614.000 
129,  614.  000 
129,  614,  000 

129.614.000 
129,  614,  000 
115,  577.  OOO 
115,  577,000 

29,  095.  428 
35,  401.  972 
35,  401,  972 
35,  401,  972 
35,  401,  972 
35,  401,  972 
43,  051,583 
43, 051, 583 
43,  051,583 
43, 051,583 
43, 051, 583 
6.3,317,014 
63.  317,  014 

.$39,  337,  000 
46,191,  000 
47.  651,000 
47.016.  000 
47.  616,  000 
47,  368,  000 
57,  640,  000 
57, 173,  000 
57,  086,  000 
57,  043,  000 
57,  173.  000 
83,  958,  000 
83,  705,  000 

.$37,  618.  OOO 
45,  772.  000 
4.5,  772,  000 
45,  772,  000 
45,  772, 000 
45,  772,  000 
55,  663,  000 
55,  663,  000 
55,  663.  000 
55,  663,  000 
55,  663,  000 
81,864,  000 
81,  864,  000 

Total 

78,  706,  030 

1,628,  2.52,  000 

547.  997,231 

729,  503,  000 

708,  521,000 

1873  

4,  65IJ.  675 

96.  200,  000 

63,  267, 187 

82, 120,  800 

81,800,  000 

1874  

4.  390,  031 

90,  750,  000 

55, 300,  781 

70,  674, 400 

71,  500,  000 

1875  

4.  710,  ,563 

97,  500,  000 

62.  261,  719 

77,  578, 100 

80.  500,  000 

1876  

5,  016,  488 

103.  700,  000 

67,  753, 125 

78,  322,  600 

87,  600,  000 

1877  

5,  512.  196 

113,  >>47,  200 

62.  679,  916 

75,  278,  COO 

81,  040,  700 

1878  

5.761.114 

119.  092.  800 

73, 385,  451 

84.  540,  000 

94,  882,  200 

1879  

.5,  262,  174 

108.  778,  800 

74.  383.  495 

83,  532,  700 

96,  172,  600 

1880  

5, 148,  880 

100.436,  800 

74.  795.  273 

85,  640,  600 

96,  705,  000 

1881 

4.  983,  742 

103,  023. 100 

79.  020,  872 

89, 925, 700 

102,168,  400 

1882  

4,  934.  080 

101.990.  600 

86, 472,  091 

08,  232,  300 

111,  802,  300 

1883  

4,614.588 

95,  392,  000 

89,  175,023 

98,  984,  300 

115,  297,000 

1884 

4,921, 169 

101,  729.  600 

81,  567, 801 

90,  785,  000 

105,  461,400 

1885  

5,  245, 572 

108, 435,  600 

91,  609,  959 

97,  518,  800 

118,  445,  200 

1886  

5.  i;i5,  67!) 

100,163,  900 

93,  297,  290 

92,  79  ’.  500 

120,  026,  800 

1887  

5, 116,  861 

105,  774,  900 

96, 123,  586 

94,  031,000 

124,  281,000 

1888  

5,  330,  775 

110,  196,900 

108,  827,  606 

102,185,900 

140, 706,  400 

1889  

5,  973,  790 

123,  489,  200 

120,213,611 

112,  414,  100 

155,  427,  700 

1890  

5,  749.  306 

118,  848,  700 

126, 095,  062 

131,937,  000 

163,  032,  000 

1891 

6,  320, 194 

130,  650,  000 

137, 170,  919 

135,  500,  200 

177,  352,  300 

1892  

7, 094,  266 

146,  051,500 

1.53, 151,762 

133,  404,  400 

198,  014,400 

1893  

7,618,  811 

157,  494,  800 

165,  472,  621 

120,  119,  900 

213,  944,  400 

1894  

8,  764,  362 

181,175,  600 

164,  010,  .394 

101,493,000 

212,  829,  600 

1895 

9,641,  337 

199,  304, 100 

167,  288,  729 

109,  406,  800 

216,  292,  500 

1896  

9,  817,  991 

202,  956,  000 

165.  100,  887 

111,278,  000 

213,  463,  700 

Total 

141,723,  050 

2,  929,  688, 100 

2, 459, 025, 160 

2,  369,  097,  700 

3, 179,  345,  600 

Granil  total  . . 

220,  490,  280 

4,  557,  940, 100 

3,007,  022,  391 

3,  090,  260,  700 

3,  887.  866,  600 
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The  Sliver  i^roduct  is  given  at  its  coininercial  value,  reckoued  at  the 
averag'e  market  ]>rice  of  silver  each  year,  as  well  as  its  coining  value 
in  United  States  dollars. 

A table  showing  the  product  of  gold  and  silvm-  in  the  world  for  the 
calendar  years  1493-1890  will  be  found  in  the  Appendix. 

WORLD’S  C0IN.‘D;E,  1894,  189.5,  AND  1899. 

In  the  Appendix  will  be  found  a table,  revised  from  the  latest  infor- 
mation received,  exhibiting  the  coinages  of  the  various  countries  ol 
the  world  during  the  calendar  years  1894,  lb95,  and  1890.  The  follow- 
ing is  a summary  of  the  same; 


CoiNAOK  OK  Nations. 


Calemliir  years. 

Gold. 

Silver. 

$227.  921,  022 
231,  087, 438 
19.7. 899,  517 

$113,  095,  788 
121,610. 219 
153, 395, 740 

1396  

The  above  figures  represent,  as  nearly  as  this  Bureau  has  been  able 
to  ascertain,  the  total  value  of  the  gold  and  silver  coinages  executed  in 
the  world  during  the  years  therein  named. 

It  must  be  borne  in  mind,  however,  that  the  total  of  these  coinages 
does  not  correctly  represent  the  amount  of  new  gold  and  new  silver 
made  into  coins  during  the  year,  for  the  reason  that  the  coinages  as 
reported  include  the  value  of  domestic  and  foreign  coins  melted  for 
recoinage,  as  well  as  old  material,  ])late,  etc.,  used  iii  coinage.  ' 

In  the  circular  letter  of  impiiry  ])re])ared  at  this  Bureau  and  sent  to 
foreign  governments  through  the  Department  t>t  State  asking  tor 
information  on  these  subjects,  it  was  especially  requested  that  each 
country  renort  the  amount  of  such  recoiuages.  This  has  been  done  in 
many  instances,  but  not  in  all. 

The  following  table  exhibits  the  number  of  fine  ounces  and  value  of 
gold  and  silver  (ioinage  of  the  world,  by  calendar  years,  from  1873  to 
1891  i: 

CoiNA(!K,  OK  (!OI.I>  AND  SiLVKU  OK  TllK  MINTS  OK  THK  WoKI.D  KOR  TIIK  CaLKNOAK 

Ykaus  187:1-1899. 


1 

(yulemlar  years. 

Gold. 

Sliver. 

Fine  ounces. 

Value. 

Fine  ounces. 

Coining  value. 

12,  462,  890 

$257,  630.  802 

101,711,421 

$131,  544,  404 

1874 

6.  568,  279  ' 

135,  778,  387 

79,  010, 875 

102,  931,  232 

1875 

9,480,892 

195,  987,  428 

92, 747,  1 18 

119,91.5,  467 

1870 

10,  309,  045 

213, 119, 278 

97,  899,  525 

126,  577,164 

1877 

9,  753,  196 

201,  610,  400 

88, 449.  790 

114,  359.332 

1878 

9, 1 13,  202  1 

188,386,611 

124,  671,  870 

161.  191,913 

1879 

4,  390.  107 

90.  752,811 

81, 124, 555 

104.888,313 
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Coi.NAciK  OK  Gold  and  Sii-VKit  ok  tiik.  Mints  ok  tiik  Woiu.d  koh  tiik  CalkndajI 

Years  1H73-1S0() — (knitiniied. 


Calendar  years. 

Gold. 

.Silver. 

Pino  ouiicoH. 

Value. 

Fine  oniices. 

Coinage  value. 

1880 

7,242,  951 

$149,  725,  081 

65, 442, 074 

$84,611,974 

1881 

7,  111,864 

147,  015,-275 

83.  539,  051 

108, 010,086 

1882 

4,  822,  851 

99,  697, 170 

85,  685,  990 

no,  78.5,  934 

1883 

5,071.882 

104,845,  114 

84,  .541,  904 

109,  306,  705 

1884 

4,  810,  061 

99,  432,  795 

74, 120, 127 

95,  832,  084 

1885 

4.  632,  273 

95, 757,  582 

98,044,475 

126,  764,  574 

1886 

4,  578,  310 

94,  642, 070 

96, 566,  844 

124,8.54,101 

1887 

6,  046,  510 

124,992.  465 

126,  388,  502 

163.411,397 

1888 

6,  522,  346 

134,  828,  855 

104,  354,  000 

134, 922,  344 

1889 

8.  170,611 

168,901,519 

107,  788,  256 

139,  362, 595 

1890 

7,  219,  725 

149,  244,  965 

117,789,228 

152,  293, 144 

1891 

5,782,463 

119,534, 122 

106,  962,  049 

138,  294,  367 

1892 

8,  343,  387 

172,  473, 124 

120,  282,  947 

155,  517,  347 

1893 

11,243,342 

232, 420, 517 

106,  697,783 

137,  952,  690 

1894 

11,025,  680 

227,  921,  032 

87, 472,  523 

11-3,  095. 788 

1895 

11,178, 855 

231,  087, 438 

94, 057,  903 

121,610, 219 

1896 

9, 476,  620 

195, 899,  517 

118,  642,  018 

153,  395, 740 

Total 

185,  358,  002 

3,  831,  690, 424 

2, 344, 620, 840 

3, 031,428,  974 

FOREIGN  COINS  MELTED  BY  CERTAIN  COUNTRIES. 

Foreign  gold  and  silver  coins  melted  by  the  various  countries  of  the 
world  during  the  calendar  years  1895  and  189G,  so  far  as  has  been 
re])orted  to  this  Bureau,  are  exhibited  in  the  table  following: 

Foreign  Gold  and  Siia'er  Coins  Melted  by  Certain  Countries,  Calendar 

Years  1895  and  1896. 


Countriea. 

1895. 

1896. 

Gold. 

Silver. 

Gold. 

Silver. 

IJuited  States 

Austria-Hungary 

$1, 172,  663 
15,  556, 130 
5, 121,931 
12,837,156 
55,  826 
548 

.$73,  467 
2,  446 

.$15,  406,  241 
15,  215, 830 
389,  333 
9,  036, 833 

$219,  269 
4,  573 

2, 589,  823 

3,  376,  756 

709, 507 

Total 

38,121,010 

2,  665,  736 

40, 048, 237 

933, 349 
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RECOINAGES  BY  THE  WORLD. 

The  following  table,  compiled  from  ollicial  sources,  exhibits,  approx- 
imately, the  recoiuages  of  gold  and  silver  of  the  principal  countries  of 
the  world  for  the  calendar  years  lS9r>  and  189G,  so  far  as  the  same  have 
been  reported  to  this  Bureau: 

Goi.d  and  Silver  Recoinages  Reported  ry  the  Principal  Countries  oe  the 
World  during  the  Calendar  Years  18!)5  and  1896. 


[Value  expressed  iu  United  States  money.] 


Countries. 

1895. 

1896. 

Gold. 

Silver. 

Gold. 

Silver. 

$1,098, 901 
5,825 
387, 498 
072,  244 
11,  679,  GOO 
69,  479 

$3,  497,  374 

$1, 939, 173 
8, 429 
362, 439 
175,485 
12.  627,  044 
124, 140 

$4,552,051 

3,  316,  209 

714,  061 

2, 160,  731 
1.826,  038 
484,  548 
1,594 

1, 100,  642 
2,  718, 368 
2, 593,  721 
6,  016 
427,  023 

16,  362 

434 

10,854 
488,  948 
138,  078 
44,  390 
414, 483 

3, 596 

285, 584 

1,930 

Turkey 

43,  960 

1,007 

884 

12, 500.  000 

13, 961,537 

12,  383,  247 

15,  253,  072 

24,  901, 287 
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VALUE  OF  FOREIGN  COINS. 


Tlio  law  reiluires — 

'I’liiil  tlic  va]m>  of  flu'  forcif^ii  coins  as  (‘X])rc8sc(l  in  the  inoTicy  of  acconnt  of  the. 
United  States  shall  be  that  of  the  |inre  metal  of  such  coin  of  stanilard  value;  and 
the  values  of  the  standard  coins  in  circulation  of  the  various  nations  of  thi‘  world 
shall  he  estiniatetl  ([narterly  by  the  Dii'i'ctor  of  the  Mint,  and  be  protdaimed  by  tins 
Secretary  of  the  'rreasnry  immediately  after  the  passage  of  this  act  and  thereafter 
(inarterly  on  the  1st  day  of  daimary,  April,  July,  and  Octobei'  in  each  year. 

lu  accordaiu  e with  the  above  re(]uireinent,  the  values  of  foreign  coins 
have  been  estimated  and  proclaimed  as  follows: 

Values  ok  Foreign  Coins,  .January  1,  1897. 


Value 

Countries. 

Stan<lard. 

Monetary  unit. 

in 

terms  ol 
United 
States 
gold 
dollar. 

Coins. 

Gold  and  sil 

J*eso 

$0,  965 

Gold:  argentine  ($4,824)  and  J ar- 

ver. 

gentine.  Silver:  peso  and  divi- 

siona. 

A u.stria-Hnng.ary- . 

Gold 

.203 

Gold : former  system — 4 florins 
($1,929),  8 florins  ($3,858),  ducat 

($2,287),  and  4 ducats  ($9,149). 
Silver:  1 and  2 florins.  Gold: 
present  system — 20  crov.'ns 
($4,052),  10  crowns  ($2,020). 

Gold  and  sil 
ver. 

. 193 

Gold:  10  and  20  francs.  Silver;  5 
francs. 

Silver:  boliviana  and  divisions. 
Gold:  5, 10,  and 20 milreis.  Silver; 
4,  1,  and  2 milreis. 

Gold 

.540 

Dollar 

1.000 

sion.s  N.  A.  (ex- 
cept Newfound- 
land). 

Central  American 

States : 

Costa  Rica 

Guatemala 

Peso 

.474 

Silver;  pe.so  and  divisions. 

Niciiragua 

Chile 

I^eso 

.305 

Gold;  escudo  ($1,825),  doubloon 
($3,050),  and  condor  ($7,300).  Sil- 

ver:  peso  and  divisions. 

/Amoy 

707 

Canton 

.705 

Chefoo 

.733 

T,ael.( 

ChinKiang 

.749 

1 

Fuchan 

.709 

llaikwan 

.780 

(customs) . 
Ilankow . . . 

. 717 
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Values  of  Foueign  Coins,  January  1,  1897 — Continued. 


Countries. 


Standard. 


Monetary  unit. 


Value 

in 

terms  of 
United 
States 
gold 
dollar. 


Coins. 


China. 


Silver. 


Tael.< 


'Hongkong. 

Niuchwang 

Ningpo 

Shanghai . . 

Swatow 

Takau  

^Xientsin  ... 


(‘) 

$0.  719 
.737 
.700 
.708 
.772 
.743 


Cuba 

Gold  and  sil- 
ver. 

Gold 

France  

Gold  and  sil- 

German  Empire  . . . 

ver. 

Gold 

Greece 

Gold  and  sil- 

ver. 

Italy 

Gold  and  sil- 

ver. 

Gold 

Netherlands 

Gold  and  sil- 

vor. 

do 

Persia 

I 

Silver.; 

do 

Portiiiral 

Gold 

Peso 

. 474 

Gold : l ondor  (.$9,647)  and  do^ible 
condor.  Silver;  peso. 

do 

.926 

Gold:  doubloon  ($5,017).  Silver: 
peso.  • 

Crown 

.268 

Gold  ; 10  and  20  crowns. 

Sucre 

.474 

Gold : condor  ($9,647)  and  double 
condor.  Silver:  sucre  and  divi- 
sions. 

Pound  (100  pias- 

4. 943 

Gold:  i>ound  (100  piasters),  5,  10, 

ters) . 

20,  and  50  piasters.  Silver:  1,2, 
5,  10,  and  20  piasters. 

Mark 

.193 

Gold;  20  marks  (.$3,859),  10  marks 
($1.93). 

Franc 

. 193 

Gold:  5,  10,  20,  50,  and  100  francs. 
Silver:  5 francs. 

Mark 

.238 

Gold : 5, 10,  and  20  marks. 

Pound  sterling. . . 

4. 866i 

Gold:  sovereign  (pound  sterling) 
and  i soveriegn. 

Drachma 

.193 

Gold : 5,  10,  20,  50,  and  100  drach- 
mas. Silver : 5 drachmas. 

Gourde 

.965 

Silver:  gourde. 

Rupee 

.225 

Gold:  mohnr  ($7,105).  Silver:  ru- 
pee and  divisions. 

Lira 

.193 

Gold : 5,  10,  20,  50,  and  100  lire. 
Silver;  5 lire. 

,Gold... 

Ten ( 

'Silver. . 

.997 

Gold;  1, 2,  5, 10,  and  20  yen. 

.511 

Silver:  yen. 

Dollar 

1.000 

Dollar 

.515 

Gold:  dollar  ($0,983),  2},  5,  10,  and 
20  dollars.  Silver:  dollar  (or' 
peso)  and  divisions. 

Florin 

.403 

Gold:  10  liorins.  Silver:  J,  1,  and 
2^  liorins. 

Dollar 

1.014 

Gold:  2 dollars  ($2,027). 

Crown 

.268- 

Gold:  10  and  20  crowns. 

Kran 

. 0S7 

Gold;  4,  1,  and  2 tomans  ($3,409). 
Silver ; i,  1, 2,  and  5 krans. 

Sol 

.474 

Silver:  sol  and  divisions. 

Milreis 

1.080 

Gold  : 1, 2,  5,  ami  10  milreis. 

* 'I'lie  " liritish  dollar"  has  the  same  legal  value  ns  the  Mexican  dollar  in  Hongkong,  ihe  .Strait.s  Set- 
tlement. and  Lnbuan. 

I Cold  the  nominal  standard.  Silver  piactieally  tlie  standard. 
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Vai.uks  ok  Poukign  Coins,  Jancahy  1,  18!(7 — Coutiuuod. 


Couutnes. 

Standard. 

Monetary  unit. 

Value 

in 

terms  of 
Uni  tell 
States 
gold 
dollar. 

Coins. 

Russia 

Silver* 

Ruble....' 

Gold. .. 
Silver. . 

$0.  772 
.379 

Gold;  imperial  ($7,718),  and  ^ im- 
perial ) (.$3.80). 

Silver:  J,  J,and  1 ruble. 

Spain 

(loUlandsil* 

ver. 

Peseta . . 



. 193 

Gold:  25  pesetas.  Silver:  5 peso- 
tiia. 

Gold 

.268 

Gold : 10  and  20  crowns. 

Gold;  5,  10,  20,  50, and  100  francs. 
Silver;  5 francs. 

Switzorlaml 

Gold  and  sil- 
ver. 

Franc... 

. 193 

Turkey 

Gold 

Piaster  . 

.044 

Gold:  25,  50,  100,  250,  and  500  jiias- 
ters. 

Uruguay  

do 

Peso 

1.034 

Gold:  peso.  Silver:  peso  and  <ii- 
visions. 

Venezuela 

Gold  and  sil- 
ver. 

Bolivar . 

.193 

Gold : 5, 10,  20,  50,  and  100  bolivars. 
Silver:  5 bolivars. 

Values  of  Poueign  Coins,  April  1,  1897. 


Value 

Countries. 

Standard. 

Monetary  unit. 

in 

terms  of 
United 
States 
gold 
dollar. 

Coins. 

A rgentina 

Gold  andsil- 

Peso 

$0.  9()5 

Gold : argentine  ($4,824)  and  J ar- 

ver. 

gentine.  Silver:  peso  and  divi- 

sions. 

Austria-Hungary. . 

Gold 

.203 

Gold ; former  system— 4 tl  o r i n s 
(.$1,929),  8 florins  ($3,858),  ducat 

($2,287)  and  4 ducats  ($9,149).  Sil- 
ver: 1 and 2 florins.  Gold:  pres- 
ent system— 20  crowns  ($4.052) ; 
10  crowns  ($2,026). 

.193 

Gold : 10  and  20  fr.ancs.  Silver : 5 
francs. 

ver. 

. 108 

Silver:  boliviano  and  divisions. 
Gold;  5, 10,  au(120milreis.  Silver: 
J,  1,  and  2 milreis. 

Gold 

.546 

British  Possessions, 
N.  A.  (except 

...do 

1.  001) 

Newfoundland) . 
Central  American 

.States : 

Costa  Rica . 

.465 

Gold : 2,  5, 10,  and  20  colons  ($9,307). 
Silver:  5, 10,  25,  and  50  contimos. 

Guatemala 

L 

.408 

Silver;  peso  and  divisions. 

Nicaragua 

* Silver  the  nominal  standard.  Paper  the  actual  currency,  the  dei)reciation  of  which  is  measured  by 
the  gold  standard. 

tCoined  since  .January  1,  1880.  Old  half  imperial= $3,980. 
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Values  of  Foreign  Coins,  April  1,  1897 — CoiitiDued. 


Countries. 

Standard. 

Monetary  unit. 

V alue 
in 

terms  of 
United 
States 
gold 
dollar. 

Coins. 

*Gold 

Gold;e.scudo  ($1,825),  doubloon 

($3,650).  and  condor  ($7,300).  Sil- 

ver:  peso  and  divisions. 

Amoy 

.757 

Canton  

. 7.75 

Cliefoo 

.724 

Chinkiang  - 

.739 

Fuchau 

.700 

H a i k w a n 

.770 

(customs). 

. 708 

Hongkong . 

(') 

Xiuchwang 

.710 

Ningpo 

.728 

Shanghai .. 

.691 

Swatow. . . . 

.699 

Takau 

.762 

.Tientsin . . . 

.734 

.468 

condor.  Silver : peso.  ' 

Gold  and  sil- 

fin  

. 926 

Gold:centen  ($5,017).  Silver: 

ver. 

peso. 

Gold 

.268 

Gold : 10  and  20  crowns. 

.468 

condor.  Silver:  sucre  and  divi- 

sious. 

Ejtypt 

Gold 

Pound  (100  pias- 

4.  943 

Gold:  iiound  (100  piasters),  5,  10, 

ters). 

20.  and  50  piasters.  Silver;  1,2, 

5, 10.  and  20  iiiasters. 

Finland 

do 

Mark 

. 193 

Gold  : 20  m.arks  ($3,859),  10  marks 

($1.93). 

France 

Gold  and  sil- 

Franc 

. 193 

Gold:  5,  10,  20,  50, and  100  francs. 

ver. 

Silver:  5 I'ranos. 

Gold 

Mark 

.238 

4.  866^ 

and  J sovereign. 

Greece 

Gold  and  sil- 

Drachma 

.193 

Gold:  5,  10,  20,  50,  and  100  drach- 

ver. 

mas.  Silver : 5 drachmas. 

965 

ooo 

rupee  and  divisions. 

Italy 

Gold  and  sil- 

I.ira 



.193 

Gold:  5, 10.  20.  50.  and  100 lire.  tSil- 

ver. 

ver : 5 lire. 

Yen  . 

fGold . . . 

.997 

Gold : 1, 2.  5. 10,  and  20  yen. 

'Silver. . 

. 505 

Silver:  yen. 

Gold 

1 000 

. 508 

Gold  • dnll.ar  ($0,983),  2J  5 10  and  "0 

dollars.  Silver:  dollar  (or  peso) 

and  divisions. 

* The  “UritiHh  «lollar“  lias  t!u»  same  lopal  valiio  as  the  Mexican  dollar  in  Hoiigkonjx.  the  Straits 
SottlemeiilH,  ami  hahuaii. 

f Value  of  the  rupee  to  he  determinoil  hy  rousular  certiliento. 

J (iold  tlie  nominal  stainlard.  Silver  i>raetically  the  standard. 
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Values  of  Fokkiun  Coins,  Afkil  J,  18!)7 — Contiiiiiod. 


Countries. 

1 

Standard. 

.Monetary  unit. 

Value 

in 

terinsof 

United 

States 

gold 

dollar. 

Coins. 

Netherlands 

Gold  audsil- 

Florin 

$0.  402 

Gold;  10  florins.  Silver;  J,  l,and 

ver. 

2J  tlorins. 

1.  014 

Gold  : 2 dollars  ($2,027). 

. 268 

. 08G 

Silver:  h.  1,  2.  and  5 kraus. 

.408 

Gold 

1.  080 

fGold  . . . 

.772 

Gold;  imperial  (.$7,718)  and  J im- 

Ruble  t J 

(silver. . 

.374 

Silver;  i,  and  1 ruble. 

193 

ver. 

setas. 

Gold 

.268 

Switzerland 

Gold  and  sil 

Franc. 

. 193 

Gold;  5,  10,  20,  50,  and  100  francs. 

ver. 

.Silver;  5 franc.s. 

Gold 

. 044 

tors. 

Cruguav  

do 

Peso 

1.034 

Gold;  peso.  Silver;  peso  and  di- 

visions. 

. 193 

ver. 

Silver ; 5 bolivars. 

Values  of  Foreign  Coins,  July  1,  1897. 


Countries. 

standard. 

Monetary  unit. 

V alue 
in 

terms  of 
United 
States 
gold 
dollar. 

Coins. 

Argentina 

Gold  and 
silver. 

Peso 

$0.  966 

Gold ; argentine  .(.$4,824)  and  J ar- 
gentine. Silver;  peso  and  divi- 
sions. 

Austria-Hungary. . 

Gold 

Crown 

.203 

Gold  ; former  system — 4 florins 
($1,929),  8 florins  ($3,858),  ducat 
($2,287)  and  4 ducats  (.$9,149). 
.Silver;  1 and  2 florins.  Gold; 
present  system — 20  crowns 
($4,052);  10  crowns  ($2,026). 

Ilelgium 

Gold  a n d 
silver. 

Franc 

.193 

Gold:  10  and  20  Irancs.  Silver:  5 
francs. 

,443 

Ilra/dl 

Gold 

Milreis 

..540 

Gold;  5, 10,  and 20milreis.  Silver; 
4, 1,  and  2 milreis. 

* Silver  the  nominal  stamlaril.  Paper  the  actual  currency,  the  <le])reciation  of  which  is  measured  by 
the  gold  standard. 

flly  inijierial  ukase,  January  3-15,  1897,  1|  paper  rublos=-l  gold  ruble. 
tOoiucd  since  January  1,  1886.  Old  half-imperial^  $3,986. 
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Values  of  Foreign  Coins,  July  1,  1897 — Continued. 


Countries. 

Standard. 

^louetary  uuit. 

1 

Yaliie 

in 

ermsof. 
United  i 
States  i 
gold 
dollar,  i 

HAllnr  

$1,000 

sions,  N.  A.  (ex- 

ccj)t  Newfound- 

land). 

Central  American 

1 

States : 

.465 

1.000  \ 

duras. 

Guatemala \ 

Honduras 

\ 

.443 

Nicaragua 1 

Salvador > 

Gold 

.365 

'Amoy 

.717 

Canton 

.715 

Cbefoo 

.686 

Cbin  Kiang 

.700 

Fuchau 

.663 

Hili  k w a n 

.730 

(customs). 

Silver 

Tael.^ 

.671 

Hongkong- 

(*) 

Niuchwaug 

.672 

Ningpo 

.689 

Shanghai  . . 

.655 

S watow 

.662 

Takau 

.722 

.Tientsin . . . 

.695 

.443 

i 

.926 

silver. 

Gold 

.268 

Silver 

.443 

Gold 

4.  943 

1 ters).' 

193 

. 193 

silver. 

Mark  . . ... 

. ?38 

Great  Britain 

do 

Bound  sterling  . 

1 

1 

4.  866J 

Coins. 


Gold  : 2, 5, 10,  and  20  colons  (.$9,307), 
Sil-ver:  5, 10,  25,  and  50  centimos. 


Silver:  peso  and  divisions. 

Gold:  escudo  ($1,825),  doubloon 
($3,650),  and  condor  ($7,300). 
Silver : peso  and  divisions. 


* Tlio  “Ilritisli  dollar"  lias  tlie  same  legal  value  as 
Settlements,  and  liabuan. 


Gold:  condor  ($9,647)  and  double 
condor.  Silver:  peso. 

Gold:  centen  ($5,017).  SUvor;peso. 

Gold:  10 and  20  crowns. 

Gold : condor  ($9,647)  and  double 
condor.  Silver:  sucre  and  divi- 
sions. 

Gold : pound  (100  piasters).  5,  10. 
20,  and  50  piasters.  Silver:  1,  2, 
5.  10.  and  20  piasters. 

Gold;  20  marks  ($3,859),  10  marks 
($1.93). 

Gold:  5,  10.  20,  ,50,  and  100  francs. 
Silver:  5 francs. 

Gold  : 5. 10  and  20  marks. 

Gold:  sovereign  (pound  sterling) 
and  i sovcrfign. 


the  Mexican  dollar  in  Hongkong,  the  Straits 
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Values  oe  Fokeion  Coins,  Jui-y  I,  1H!)7 — (,'oiitiiimHl. 


Countries. 

Standard. 

Monetary  unit. 

Value 

in 

term  a of 
United 
Stales 
gold 
dollar. 

( loiiiH. 

Greece 

Gold  a n d 

Drachma 

.$0. 193 

Gold:  5,  10,  20,  50.  and  100  dracli- 

silver. 

imi.M.  Silver:  5 drachmas. 

.905 

. 211 

rupee  and  divisions. 

Italy 

. 193 

silver. 

ver:  5 lire. 

fGold-’ 

.997 

Gold ; 1,  2,  5, 10,  and  20  von. 

i Japan  

do; 

^'”‘  -isilver  ... 

.■178 

Silver:  yen. 

Gold 

1 ouo 

. 482 

Gold  ; dollar  (.^0.983),  2J,  5, 10,  and  20 

dollars.  Silver:  dollar  (or  i)eso) 

and  divi.sions. 

.402 

ver. 

florins. 

1 ou 

Gold:  2 dollar.s  ($2,027). 

. 268 

.082 

Silver : J,  i,  1, 2,  and  5 krans. 

Scl  

443 

1.  080 

f 

Gold;  imperial  ($7,718),  and  lialf 

Hiissia 

do§ 

Ruble 

.772.^ 

imperial  ($3.86). 

1 

Silver:  J,  J,  and  1 ruble. 

.Spain 

Gold  and  sil- 

Peseta 

.193 

Gold:  25])esetas.  Silver:  5 pesetas. 

ver. 

Gold  

.268 

. 193 

ver. 

Silver:  5 francs. 

Gold  

.044 

].  034 

sions. 

. 193 

ver. 

Silver:  5 bolivars. 

t Value  of  the  rupee  to  be  determined  by  consular  certificate. 

I Gold  tbe  nominal  standard.  Silver  practically  the  standard. 

§ Gold  the  standard.  Paper  the  actual  currency.  By  imperial  ulvase,  January  3-15,  1897,  IJ  paper 
rubles  = 1 gold  ruble,  giving  paper  ruble  a value  of  51^  cents  United  States. 


64 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Values  of  Fokeign  C(,)ins,  October  1,  l!i^97. 


p - - 

Value 

in 

ermsof 

Coins. 

Countries. 

Staudanl. 

Monetary  unit. 

United 

States 

1 

1 

gold 

dolhar. 

1 

Gold:  argentine  ($4,824)  and  Jar- 

1 

ver. 

Crown 

.203 

gentine.  Silver:  peso  and  divi- 
sions. 

Gold:  former  system— 4 florins 

(.$1,929).  8 florins  ($3,858),  ducat 
($2,287)  and  4 ducats  ($9,149). 

Austria-Hungary. . 

Silver:  1 and  2 florins. 

Gold:  present  system— 20  crowns 

($4,052);  10  crowns  ($2,026). 

Gold  and  ail*  | 
ver.  1 

Franc 

. 193 

Gold : 10  and  20  francs.  Silver : 5 

francs. 

Boliviano i 

.412 

Silver:  boliviano  and  divisions. 

Gold 

Milreis 

.546 

Gold : 5, 10,  and  20  milreis . Silver : 

1,  and  2 milreis. 

Bri  tish  Possessions, 

Hollai 

1.000 

N.  A.  (excejit 
Newfoundland). 

Central  American 

States : 

Colon 

. 465 

Gold : 2,  5, 10,  and  20  colons  ($9.307) . 

Silver:  5, 10,  25,  and  50  centimos. 

British  H o n - 
duras. 

1.000 

Silver : peso  and  divisions.  ^ 

Cruatenialii 

.412 

Nicaragua 

) 

1 

Chile 

Gold 

. 365 

Gold:  escudo  ($1,825),  douhloon 

($3,650),  and  condor  ($7.300) . Sil- 
ver: peso  and  divisions. 

Amoy 

. 666 

Canton 

.664 

1 

Chefoo 

.637 

Chin  Kiang 

. 651 

Fuchnu 

.616 

Haik  wan 

.678 

(cristoms). 

1 

Silver 

Tael . 

Hankow . . 

.623 

Hongkong 

(*) 

Niuchwang 

.625 

Ningpo . . . 

.640 

Shanghai  . 

.008 

Swatow... 

615 

T.akau 

. 070 

iTiontsin . . 

646 

Peso 

.412 

Gold:  condor  ($9,647)  and  double 

condor.  Silver:  peso. 

do 

Gold:  centen  ($5,017).  Silver:  | 

vor. 

pes<*. 

Crow 

. 268 

Gold  : 10  and  20  crowns. 



• The  “ British  dollar"  has  tho  samo  legal  value  as  the  Mexican  itollar  in  Hongkong,  the  Straits 
nn»1  T.fibnnn. 
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V.M.iiics  OF  Foukiun  Coins,  Octoiikii  I,  18U7 — (.'ontiiMic.d. 


Countries. 

Stamiai'd. 

Monetary  unit. 

lvalue 

in 

terms  of 
United 
States 
gold 
dollar. 

Kg.vpt 

Gold 

Bound  (100  pias- 

4.  943 

ters). 

Mark 

. 193 

. 193 

ver. 

Gold 

238 

Great  Britain 

do 

Pound  sterling. . . 

4.  806* 

Greece 

Gold  aiidsil- 

Drachma 

. 193 

V(T. 

. 965 

. 196 

. 193 

ver. 

Gold 

.498 

Dollar 

1.  000 

.446 

.402 

ver. 

Gold  

1.  014 

.268 

.076 

.412 

Gold 

1.  080 

. ..  .do 

.772 

. 193 

ver. 

Gold  . . 

.268 

. 193 

ver. 

Gold  . .. 

.044 

do 

1.  034 

. 193 

ver. 

( 'oillH. 


(lold:  condor  ($9. 047)  iiiid  douldo  [ 
condor.  Silver;  .sucre  and  divi- 
sions. 

(rold:  pound  (101)  piasters),  5,  10, 

20,  and  .00  iiiiistors.  Silver:  1,2, 

.0, 10,  and  20  ijiasters. 

Gold:  20  marks  ($0,859),  10  marks 
($1.90). 

Gold  : 5,  10,  20,  50,  .anil  100  I rancs. 
Silver:  5 francs. 

Gold  : 5, 10,  and  20  marks. 

Gold:  sovereign  (lamnd  sterling) 
and  4 sovereign. 

Gold:  5,  10,  20,  50,  and  100  drach- 
mas. Silver : 5 drachmas. 

Silver:  gourde. 

Gold:  mohur  ($7,105).  Silver:  ru- 
pee and  divisions. 

Gold:  5, 10,  20,  50,  and  100 lire.  Sil- 
ver : 5 lire. 

Gold;  5, 10  and  20  yen.  Silver:  10, 

20,  and  50  sen. 

Gold:  dollar  ($0,983),  2J,  5,  10,  and 

2 0 dollars.  Silver;  dollar  (or 
peso)  and  division. 

Gold:  10  florins.  Silver:  1,  I,  and 
2^  florins. 

Gold:  2 dollars  ($2,027). 

Gold ; 10  and  20  crowns. 

Gold:  .J,  1,  and  2 tomans  (.$3,409). 
Silver:  J,  i,  1,  2,  and  5 krans. 

Silver:  sol’and  divisions. 

Gold : 1 , 2, 5,  and  1 0 mih'cis. 

Gold:  imperial  ($7,718),  and  .1  im- 
perial ($3.86).  Crown  and  f 
crown.  Silver:  i,  J,  and  1 ruble. 

Gold:  25 pesetas.  Silver:  Spesetas. 

Gold:  10  and  20  crowns. 

Gold:  5,  10,  20,  50,  and  100  francs. 
.Silver:  5 francs. 

Gold : 25,  50,  100,  250,  and  500  ])ias- 
ters. 

Gold  : peso.  Silver : pe.so  and  divi- 
sions. 

Gold  : 5, 10,  20,  50,  and  10(1  bolivars. 
Silver:  5 bolivars. 


a Value  of  the  rupee  to  he  determined  by  consular  certificate. 

h By  Iinjierial  ukase,  January  3-15, 1897,  l.i  paper  rubles=l  gold  ruble,  giving  ])a)>er  ruble  a value  of 
51f'„  cents  United  States  money. 
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ASSAY  LABORATORY  OF  THE  BUREAU  OF  THE  MINT. 


During  tlie  calendar  year  of  1896  there  were  tested  by  the  assayer  of 
the  Bureau  266  gold  coins  and  702  silver  coins,  all  of  which  were  found 
to  be  within  the  legal  requirements  as  to  weights  and  tineness. 

In  gold  coins  the  greatest  deviation  above  standard  (the  legal  limit 
being  0.001  above  or  below)  was  0.0002,  while  the  greatest  deviation 
below  was  0.0005. 

The  greatest  deviation  of  a silver  coin  above  standard  (the  legal  limit 
being  0.003)  was  0.0027,  while  the  greatest  deviation  below  was  0.0015. 

During  the  past  year  the  usual  number  of  (•ounterfeits  have  been 
assayed.  None  of  these  deserve  notice  further  than  to  call  attention  to 
the  fact  that  counterfeit  silver  coins,  containing  aiiproxiinately  the  cor- 
rect proportions  of  silver  and  copper,  have  occasionally  been  presented 
for  examination. 

Samples  from  importations  of  base  bullion,  lead,  and  copper  ores, 
witli  the  exception  of  such  as  are  entered  at  the  ports  of  New  York, 
El  Paso,  Tex.,  and  Nogales,  Ai’iz.,  are  now  made  in  the  laboratory  of 
the  Bureau  of  the  .Mint,  etfecting  a saving  of  from  $6,000  to  $8,000  per 
annum. 

Aside  from  determining  the  ([uantity  of  lead  and  copper  contained 
in  these  importations,  the  gold  and  silver  contents  are  determined, 
which  is  used  in  estimating  the  value  of  gold  and  silver  imported  in 
foreign  ores. 

The  following  table  shows  the  number  of  pieces  assayed  at  the  Bureau 
each  month,  and  their  average  fineness;  also  the  total  number  assayed 
from  each  mint,  with  the  average  fineness  for  the  year: 


Nr:\inKK  and  Avkrage  1'Tnenkss  of  Goi.d  and  Silver  Coins  of  the  United 
State.s  Te.sted  at  the  Bureaf  of  the  Mint  Dfrino  the  Year  IStHi. 


Sail  Fraiiciarii. 


New  (Men  118. 


I’hiladelphiii. 


Mnntlis, 


Nuiiilier  of  j Average  line  ! X'uinber  of  Averagetine-  Xumbcrof  Average  line- 
jiieces.  i ness.  pieees.  ness.  pieeea.  ness. 


Gold.  ^ Gold.  Silver. 


Gold 


ver.  ahm'-'  i 


•>9 

26 

899.  96 

Fftliruarv 

10  8 

809.  84 

899.  47 



24 

899.  fiO 

26 

900  11 

1G  8 

890.  81 

809.  70 

;to 

899  7.1 

1 0 -JO 

899.  82 

899. 79 



:i2 

899  76 

Mav 

11!  20 

809.  89 

899.  49 

;i2 

4 

o6 

14  24 

899  70 

899  9(1 

24 

80Q  7j 

.) 

■Iiilv 

IS 

899.  81 

20 

L2 

8.99.  9.'i 

.\llglist 

22  20 

899.  Of) 

900. 14 



20 

899. 90 

:i2 

900.  09 

Si*])tenibpr . . . 

28  22 

899.  90 

900.  92 

27 

900. 04 

:u 

909.  1 1 

October 

24  :ui 

899.  92 

899. 94 

:ni 

, 899.61 

NiivcmiImm’  . . . 

24  24 

899. 78 

899.  92 

2(1 

899.(11 

IT) 

'lO 

899.  92 

I)o<M'inhcr. . . . 

24  ;io 

899.  88 

899.  90 

r>ti 

899.78 

TiG 

900, 24 

A verugc  . 

17.1  18.  (i8»0.  88 

899. 84 

28.  t) 

899.  77 

r» 

;i9. 8 

899.  9.7 

900. 09 

Total  .... 

200  224 
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Numbku  axi)  A\ki{a(5k.  Finknkss  ok  Ooi.d  and  Sii.VKK  Coins  of  tiif  I'mtkd 
Statics  Ticstkd  iiv  tiiic  Annual  Assay  (Commission  of  IX'Ui. 


I 

Sail  Francisco. 

New  Orleiiiis. 

Phihulelphi 

i. 

Months. 

Number  of 
pieces. 

AverajiC 

lineness. 

(Niined  umler 
ndminist  i‘a- 
tion  o!  A.  M. 
Delavallade, 
assayer. 

Coined  und(?r 
ndinini.st  ra- 
tion of  F.  F. 
(JlaiiNseD. 
assayer. 

Nmnbor  of 
piotjos. 

A ver.age 
liueness. 

Silver. 

(iolii. 

Sil- 

ver. 

(lohl.  Silvm*. 

Num- 
ber of 
])ieoes. 

Avor- 

aj^c 

fine- 

ness. 

Num- 
ber ol’ 
pieces. 

Aver- 

iice 

line- 

ness. 

(lold. 

Sil- 

ver. 

(lold. 

Silver. 

.Taiiuarv 

2 

89fl. 8 

3 

1 

899.9 

901  1 

Fchniarv  . . . 
Man'll 

*) 

0 

899'.  7 899.  90 

o 

899.  75 

1 

9U0.  4 
900.  1 

9 

9 

899,  7r>  898.65 

899.  4 

1 

Apnl 

2 

.) 

899.  a 899.  4f) 

0 

899.  85 

1 

900  4 

Miiv 

2 

0 

899.6  ' 9110.45 

o 

900 

2 

1 

1 

899.  7 

900 

2 

9 

899.  5 j 899.  65 

9 

899 

1 

900.  2 

901  6 

Jlllv  

O 

901.77 

V, 

899.  70 

1 

900 

900 

0 

2 

899.  8 900.  1 5 

2 

900  ' 

1 

890  8 

Septcmhor . . . 

2 

899.  9 

o 

900.  4 

1 

1 

900.  1 

900.  2 
890  6 

0 

2 

899.9  1 899.75 
899.85  900.65 
899.  9 899.  90 

0 

899.  35 

2 

809.7 

1 

Kovenihcr  . . . 
December 

2 

2 

2 

9 

4 

5 

899.  37 
899 

4 

•) 

1 

1 

900.  07  899.  6 
niifi  0.5  iinii  n 

Arerawf  . 

Totiil 

!Mas.sraelt 

1.83 

99 

1.66 

20 

899.74  899.93 

1.8 

18 

899.  72 

3.  66 
11 

899.  26 

1.33 

16 

1 

12 

235 

899.  98  900.  39* 

49 

151 

900.  1 900 

119 

900.4 

143 



900 

102 

899.  9 

900.  4 

* Tlie  ])ieces  examined  wliicli  Avereiiiade  while  Mr.  A.  Delavallade  was  a.s.sayer  were  coined  hctween 
.lanuary  1 and  October  14, 189C.  The  piece.s  examined  which  were  made  while  Mr.  F.  E.  Clauasen  was 
assayer  were  coined  between  October  14  and  December  31, 1896. 


PROCEEDINGS  OF  THE  ASSAY  COMMISSION  OF  1897. 

The  following  Commissioners  were  appointed  by  the  President,  under 
the  jirovisions  of  section  3.i47  of  the  Eevised  Statutes,  to  test  the 
weight  and  fineness  of  the  gold  and  silver  coins  of  the  coinage  of  the 
calendar  year  1S9(!  reserved  for  that  imrpose  by  the  coinage  mints,  viz : 
Hon.  Stephen  M.  White,  Finance  Committee,  United  States  Senate: 
Hon.  Henry  C.  Brewster,  Committee  on  Coinage,  Weights,  and  IMeas- 
ures.  House  of  Representatives;  Hon.  S.  M.  Sparkman,  Committee  on 
Coinage,  Weights,  and  Measures,  House  of  Eeiiresentatives;  Hon.  A. 
London  Snowden,  Philadelphia,  Pa.;  Hon.  William  D.  Bynnm, 
Indianapolis,  Ind.;  Prof.  Alberts.  Bolles,  Philadelphia,  Pa. ; Francis 
Bartlett,  esq.,  Boston,  Mass.;  Dr.  .Joseph  W.  Richards,  Lehigh  Uni- 
versity, Bethlehem,  Pa.;  Hon.  Gustav  A.  Endlich,  Reading,  Pa.;  Prof. 
Charles  F.  Chandler,  School  of  Mines,  Columbia  College,  New  York 
City;  I*rof.  Ira  Remseii, -Johns  Hopkins  University,  Baltimore,  Md.; 
Cabell  Whitehead,  esq.,  Bureau  of  the  Mint;  E.  Rosewater,  esq., 
Omaha,  Nebr. ; William  C.  Little,  esq.,  St.  Louis,  Mo.;  Andrew  Mason, 
esq.,  irnited  States  assay  office.  New  York  City. 

The  Commission  met  at  the  mint  at  Philadelphia,  Wednesday,  the 
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lOtli  day  of  February,  1S!)7,  together  with  the  following  ex -officio  Com- 
missionei’s:  Hon.  William  Butler,  United  States  Judge  foi-  the  eastern 
district  of  Pennsylvania;  Hon.  James  H.  Eckels,  Com])troller  of  the 
Currency,  and  j\Ir.  Herbert  G.  Torry,  assayer  of  the  United  States 
assay  office  at  New  York. 

The  committee  on  counting  reported: 

That  thu  packages  containing  the  pieces  reserved  hy  the  se\''eral  mints  for  the  trial 
ol'  coins,  in  accordance,  witli  section  3o3tl,  Re\  ised  Statutes,  were  delivered  to  us  by 
the  .superintendent  of  the  mint  at  Philadelphia. 

The  number  of  coins  corresponded  with  the  record  kept  by  the  Director  of  th(' 
Mint  of  all  transcripts  sent  him  by  the  several  superintendents. 

Th(^  quantities  of  coin  reserved  at  the  several  mints  for  the  i)nr])08cs  of  the  Com- 
mission were  as  follows: 

(1)  Cold  coins  from  the  mint  at  Philadelphia,  977  in  number,  (tf  the  value  of 
.$17,347.50. 

(3)  Silver  coins  Irom  the  mint  at  Philadelphia,  8,41(5  in  number,  of  the  value  of 
$.5,817.15. 

(3)  Gold  coins  from  the  mint  at  San  B'rancisco,  1,688  in  unmbei-,  of  the  value  of 
$30,160. 

(4)  Silver  coins  from  th<‘  mint  at  San  Francisco,  3,455  in  number,  of  the  value  of 
$2,8.38..55. 

(5)  Silver  coins  from  the  mint  at  New  Orleans,  3,9(50  in  number,  of  the  value  of 
$2,898. 

In  all,  18,49(5  coins,  of  .in  aggregate  value  of  .$59. (>61.20. 


Mints. 

Pieces. 

'Value. 

(JOED. 

Philadelphia 

San  Francisco 

Total 

SIUVER. 

Pliiladelphia 

San  Francisco 

977 
1, 1)88 

.$17,  347.  50 
30.  160.  00 

2.  665 

47,  507.  50 

8,416 
3,  4.55 
3,  960 

5,817.  15 
2,  838.  55 
2,  898.  00 

'I’otal 

15,  831 

11,  553.  70 

Total  pieces  ami  value. 

18,  496 

,59,  061.  20 

Th(‘  verification  of  tlui  number  of  <'oins  being  completed,  the  committees  on 
weighing  and  assaying  each  s<d(>cted  such  i-oins  as  were  rei|uired. 

Tlie  committee  on  as.sayiiig  reported: 

riiat  in  compliance  with  section  3547  of  the  Revised  Statutes,  we  have  taken  sam- 
ples of  the  coins  reserved  from  time  to  time  at  the  Fnited  States  mints  at  I'hiladel- 
jihia,  San  B"rancisco,  and  New  Orleans  for  assay. 

'I’hesc  samples  reiiresent  the  various  deliveries  made  by  tlu>  coiners  to  the  superin- 
tendents of  the  several  mints  during  the  c.alendiir  year  18t>6. 

The  result  of  the  assays  made  of  the  individual  coins  and  of  the  same  in  mass  .are 
given  in  the  following  schedules : 

From  these  it  will  be  seen  that  the  greatest  excess  in  the  a.ssay  value  of  the  gold 
I'oinage  above  standard  iit  the  ditferent  mints  (the  limit  of  tolerance  being  one- 
tliousandth ) is  iit  — 


rhiinth'lpinn  !U)0. ‘J 

San  Francisco <H)0.  1 


RKTORT  OF  THF  DIKKCTOK  OF  TIIF  MINI'. 
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Tlu!  ■'real  ent  deli  <'i(Mi(!yl>ol(>w  standard  (the  limit  ofUdi'iaiice  lie  inn'  oiu^-t  liousaiidtii ) 
is  at — 


l’Idla(lel|)liia 8!M).  7 

Sail  Krnm'isco i 


The  greatest  excess  in  silver  coins  above  standard  (tlie  liirut  oC  tolerance  being 
threo-tlionsandths)  is  at — 

l'liiliulol|itiia '.mi.fi 

San  Francisco 90:;.  K.5 

New  Orleans 900.  1 

The  greatest  deliciency  below  standard  (the  limit  of  tolerani'e  being  three-thoii- 
sandths) is  at — 


Philadelphia S99.  fi 

San  Francisco 898.  9 

New  Orleans 898.4 


The  assay  committee  also  tested  the  qnartation  silver  and  the  lead  used  in  the 
assay  of  the  gold  bullion,  and  found  them  free  from  gold. 

The  acid  used  in  the  humid  assay  of  silver  was  found  to  be  free  from  silver,  and 
also  from  chlorine. 

The  hiilances  used  were  also  tested  and  foitud  to  be  correct. 

The  committee,  therefore,  tleem  the  assays  exhibited  in  the  accompanying  schedules 
to  be  trustworthy. 

The  committee  on  weigliiiig  reported: 

'that  they  have  examined  sample  coins,  selected  at  random  from  those  leserved 
by  the  several  mints,  as  follows  : 


MINT  ,vr  I’HIL.tDEI.IMIlA. 

74  gold  coins,  of  which  62  were  weighed  in  mass. 

144  silver  coins  of  which  120  were  weighed  in  mass. 

MINT  AT  SAN  KRANCI.SCO. 

87  gold  coins,  of  which  76  were  weighed  in  mass. 

188  silver  coins,  of  which  168  were  weighed  in  mass. 

MINT  AT  NEW  ORLEANS. 

193  silver  coins,  of  which  175  were  weighed  in  mass  (coined  between  .Tannary  1 
and  October  14,  1896). 

153  silver  coins,  of  which  147  were  weighed  in  mass  (coined  betwi'cn  October 
14  and  Decemlier  31,  1896. 

The  weighing  of  the  single  pieces  was  made  with  a balance  by  Troemner,  of  Phil- 
adelphia, and  the  weights  employed  were  provided  by  the  Director  of  the  Mint, 
who  stated  to  the  committee  That  the  same  were  of  the  true  standard  of  value  as 
fixed  by  law,  and  that  they  had  been  carefully  (‘xamined  by  the  United  States 
superintendent  of  weights  and  measures,  and  were  correctly  related  to  the  troy 
pound  of  1827. 

The  mass  weighings  were  made  upon  the  large  Saxton  lialauce  of  the  mint. 

The  committee  examined  the  weights  ordinarily  employed  in  the  mint  and  found 
them  to  be  in  accordance  with  the  usual  interpretation  of  the  standard  prescribed 
by  law. 

The  details  of  the  weighings,  as  shown  in  the  following  tables,  indicate  but  slight 
deviation  from  the  statutory  standard  weight,  and  the  coins  were  all  within  the 
legal  tolerance. 

The  committee  on  weighing  pronounces  the  examination  of  the  weights  of  the 
coinage  of  the  several  mints  during  the  year  1896  to  be  satisfactory. 
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Ou  motion  of  Mr.  Snowden  it  was — 

licHolrcd,  Tbiit  the  assay  coniiiiissiou  having  examined  and  tested  the  reserved 
coins  of  the  several  mints  of  the  United  States  for  the  year  189(5,  and  it  appearing 
that  these  coins  do  not  dilfer  from  the  standard  fineness  and  weight  by  a greater 
quantity  than  is  allowed  by  law,  the  trial  is  considered  and  hereby  reported  satis- 
factory and  adopted  unanimously. 

MINT  OF  THE  UNITED  STATES  AT  PHILADEPLHIA,  I’A. 

The  following  table  shows  bj-  weight  and  value  the  gold  and  silver 
deposited  at  the  mint  at  Philadelphia  daring  the  fiscal  year  ended  dune 
30.  1807: 


Metal-s.  1 

Stamlard 

ounces. 

Value.  i 

1 

( roUl 

2,  3-J8,  <>13.  ;i02 
2. 179.  739.  74 

, $43.  323.  038. 17  1 
1 2,  530.  424.  42 

Total  value 

' 45.  859,  402.  59 

There  were  deposited  during  the  year,  United  States  gold  coins  of  the 
face  value  of  808(5,040,  containing  36,000.048  standard  ounces  of  the 
coining  value  of  $081,008..-)7,  and  United  States  silver  coins  of  the  face 
value  of  $2,402,137.41,  containing  1,000,826.72  standard  ounces,  having 
a coining  value  of  $2,222,343.82. 

The  deposits  of  foreign  gold  coins  during  the  same  period  contained 
32.922  standard  ounces  of  the  coining  value  of  $012,o0. 

Bars  were  manufactured  as  follows; 


(.ioltl 

Silver 

Total  value 


Metals. 

Staiulanl 

ounces. 

Coiniug  value. 

;il,  303.  053 
57,  870. 56 

$582, 382. 38 
67,  340.  29 

649,  722.  67 

There  were  transferred  from  the  Treasury  for  recoiuage  during  the 
year  worn  and  uncurreut  domestic  gold  coins  having  a face  value  of 
$023,751,  containing  33,257,420  standard  ounces,  of  the  coining  value 
of  $618,742.71,  and  uncurreut  domestic  silver  coins  of  the  face  value 
of  $2,487,998.50,  containing  1,900,483.48  standard  ounces,  having  a 
coining  value  of  $2,218,453.51  in  standard  dollars,  or  $2,371,985.07  in 
new  subsidiary  coins. 
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The  (lenoniinations  aiul  aiiiomits  ol‘  imcurreiit  gold  and  silver  coins 
transfeiTed  to  tlie  mint  at  Philadelphia  were: 


ions. 

IMi'cos. 

\'nluc. 

(iOLl). 

7 or>u 

^14 1,000.  00 
174,230.00 
300,  990.  00 
21. 00 

17,  423 

(10,  19K 

7 

2, 1187 

7,  4()7.  50 

43 

42.  50 

Total  gold 

H7.  708 

623,  751.00 

SD.VEP. 

2,  608,  373 

3,  775, 149 

097 

1,304,186.  50 
943.  787.  25 
139.  40 

2,  380,  995 

238,  699.  50 

21,417 
3,  834 

1,070.  85 
115.  00 

8,  796.  405 

2.  487,  098.  50 

Minor  coins  of  the  face  value  of  $259,416.20  were  I’eceived  on  trans- 
fer orders  and  melted  for  recoinage  during  the  year,  while  during  the 
same  period  there  were  received  by  transfer,  cleaned,  and  reissued 
5-cent  nickel  coins  of  the  face  value  of  $80,825. 

Bronze  and  nickel  blanks  for  minor  coinage  i)nrposes  were  ])iirchased 
as  follows: 


Charactir. 

Pounds 

•avoirdupois. 

Cost. 

350, 000 
59, 500 

$69,  790. 00 
19,  004. 30 

409,  500 

88,  794.  30 

The  total  amount  of  gold  and  silver  bullion,  including  surplus  bul- 
lion, deposited  during  the  fiscal  year,  viz: 


Metals. 

Staudard 

oiiuces. 

Value. 

Gold - 

2,  328,  619.  994 
2, 182, 133.  72 

$43,  323, 162.  61 
2,  536,  095. 33 

4,  510,  753.  714 

45, 859,  257.  94 

During  the  fiscal  year  the  melter  and  refiner  received  from  the  super- 
intendent and  operated  upon  4,679,755.315  standard  ounces  of  gold,  of 
the  value  of  $87,065,215.16,  his  legal  allowance  for  wastage  being 
4,1)79.755  standard  ounces,  of  the  value  of  $87,065.22,  and  16,193,681.59 
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staiulard  ouiicp.s  of  silver,  of  a value  of  $18,843,483.31,  with  a legal 
allowaiiee  for  wastage  of  24,390.52  standard  ounces,  of  the  value  of 
$28,205.22. 

On  the  annual  settlement  of  the  melter  and  refiner’s  accounts,  at  the 
close  of  the  fiscal  year,  it  was  found  that  his  actual  loss  in  gold  was 
.540.883  standard  ounces,  of  the  value  of  $10,174.50,  or  11.080  per  cent 
of  his  legal  allowance,  while  in  silver  he  returned  a suri)lus  of  2,388.59 
standard  ounces,  of  the  value  of  $2,895.80. 

The  number  of  melts  made  for  the  bars  and  ingots  during  the  year 
aggregated  7,390,  as  follows: 


Metals. 

For  bars. 

T i Con- 

denmed. 

Ooia 

Silver 

Total 

1,344 

470 

809  15 

4.767  13 

1.814 

5. 570  28 

In  addition  to  the  above  there  were  4,563  deposit  melts  and  425  melts 
of  granulations,  or  a total  of  12,378  during  the  year. 

The  weight  and  value  of  the  gold  and  silver  bars  manufactured  for 
industrial  use  during  the  fiscal  year  were: 


Metals. 

Fine  ounce.'s. 

Value.  I 

Cxold 

Silver 

28,172.748 

52. 083.  50 

$582i  382. 38 
67,  340.  29 

Total 

1 

80. 256. 248 

049.  722. 67  ] 

From  260  barrels  of  sweeps  there  were  obtained  869.576  standard 
ounces  of  gold  of  the  value  of  $16,178.15,  and  5,281.12  standard  ounces 
of  silver,  valued  at  $6,145.30.  or  a total  value  of  $22,323.45. 

The  o])erations  of  the  refinery  eom]n’ised: 


llullion. 

Cold. 

Silver.  j 

(Irosa  woijjlit,  1,583,228.711  otincea. 

Standard  ozn. 

Standard  ozft,  \ 

1 

Iltdined  standard  onneea  by  assay 

524. 238. 335 

1, 159,  258. 07 

l!et limed  from  rofinery 

524,  278. 796 

1,160,958.47 

KF,Pl)K’T  OF  'I'lll';  DIUFO'rojF*  OF  'I’lIF  MINT. 
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Tli(‘  iiuiiibcr  of  assays  and  nuiicos  of  proof  oold  inadc*,  during  tlie 
fiscal  year  were: 

Assays  anm>  ounces  oi’  I’liooi  Ooi.u. 


I < iold  assays 

Silver  assays 

Swev))  assays 

Special  bullion  assays 

Bronze  and  nickel  assays  . 
Ounces  ol'  proof  gold  made 


Nuiiiber. 

:13, 120 
ll,2f>0 
250 
384  j 

100  I 

114 


The  number  of  coinage  dies  prepared  in  the  engravers’ department 
for  the  mints  were  125  for  gold  coinage,  470  for  silver  coinage,  and  ;»96 
for  minor  coinage,  a total  of  991,  and  in  addition  to  the  above  35  were 
made  for  medals. 

coiner's  DEl'ARTMENT. 

During  the  fiscal  year  the  coiner  operated  upon  4,380,649.870  stand- 
ard ounces  of  gold,  of  the  value  of  $81,500,462.09;  his  legal  allowance 
for  wastage  being  2,190.324  staiidard  ounces,  of  the  value  of  $40,750.21, 
and  15,340,671.68  standard  ounces  of  silver,  of  the  value  of  $8,283,962.23, 
with  a legal  allowance  for  wastage  of  15,340.67  standard  ounces,  of  the 
value  of  $8,283.96. 

The  following  statement  shows  the  coinage  executed  at  the  mint  at 
Philadelphia  during  the  fiscal  year: 


DeiiouiiDatiuns. 

Double  eagles 

Eagles 

Half  eagles 

Quarter  eagles 

Total  g(dd 

Dollars 

Half  dollars 

(Jiuirter  dollars 

Dimes 

Total  silver 

Five-cent  nickels 

One  cent,  bronze 

Total  iniuor 

Total  coinage 


Number  of 
pieces. 

Value.  j 

1,  553,  241 

•f31.  004,  820.  on  ' 

,556.  801 

5,  568, 010. 00  [ 

645.  302 

3,  226,  510.  00  ' 

23,  946 

59,  865.  00 

2,  779,  290 

39,  919,  205.  00 

6,  848,  701 

6.848,701.00  j 

1.0.58.  701 

.529.  350. 50  ! 

3.  432,  701 

858. 175. 25  1 

3.  569,  234 

356,  923. 40 

14,  909,  337 

8.  593, 150. 15 

1 

12, 196.  389 

009, 819. 45 

37,469,014 

374,  090.  14  i 

40,  (i65.  403 

984, 509.  59  ! 

67.  354,  030 

49,  496.  864.  74 

Tlie  iiercentage  of  good  coin  produced  from  the  amount  operated 
u])on  was,  gold  49.9,  and  silver  48.1. 

In  tiddition  to  the  domestic  coinage  there  were  manufactured  for  the 
(lovernment  of  Costa  Pica  (i0,017  ten-colone  gold  pieces  of  the  Amine  of 
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$270,291.81,  and  for  tlie  Goverumeut  of  Santo  Domingo  302,404  silver 
dollars. 

Oil  the  annual  settlement  of  the  coiner’s  accounts  at  the  close  of  the 
fiscal  year  it  was  found  that  in  operating  uiiou  4,380,049.70  standard 
ounces  of  gold  there  was  an  actual  wastage  of  119.301  standard 
ounces,  of  the  value  of  $2,219.55,  or  5.446  per  cent  of  his  legal  allow- 
ance, and  in  his  operations  npon  15,340,671.66  standard  ounces  of  silver 
the  actual  wastage  was  2,019.38  standard  ounces,  valued  at  $1,090.66, 
or  13.163  per  cent  of  his  legal  allowance. 


Medals  Maxci'.vctui!Kd  duiunc;  the  Fiscai.  Vear  ended  .Iene  30.  1807. 


Des(uii)tion. 


Number. 

Medal.'i. 


Gold 48 

Silver 871 

Bronze 017 

Tol.ll 1,830 


GENERAL  DEPART.MENT. 

The  following  table  shows  the  number  of  proof  coins  and  medals 
maunfactnred,  the  nominal  value,  amount  received,  and  profit  on  the 
same : 

Report  ok  Sales  oe  Medals  and  Proof  Coins. 


ltem.8. 

Number  of 
pieces. 

Nominal 

value. 

Amount 

received. 

Profit. 

Gold  medals 

,.3 

.$1,535.00  ' 

$1,  692.  91 

$157.91 

Silver  medals 

961 

741. 10 

867.11 

126.01 

Bronze  medals 

1,029 

96. 15 

387.  91 

291.  76 

Gold  proof  coins 

450 

4,  240.  00 

4.  352.  .50 

112.  50 

Silver  and  miimr  coins 

5,  266 

1,358.01 

1.777.50 

419.  49 

Minor  proof  « (iins 

2,170 

65.  10 

86.80 

21.  70 

Total 

9, 929 

8,  035.  36 

9. 164.73 

1,  129.  37 

During  the  liscal  year  there  were  shipped  from  the  mint  at  Phila- 
delphia gold,  silver,  and  minor  coins  as  follows: 


' Descrijilion. 

Number 

of 

packages. 

Value. 

2,  361 
2.  409 
9. 171 

$39,7.53.304  .50 
2,  777,  526. 60 
I.112.J439.  59 

At  present  the  types  of  minor  coins  outstanding  are  the  half  cent, 
copper  cent,  copper-nickel  cent,  bronze  1 and  2 cent  pieces,  nickel  3 and 
5 cent  pieces,  all  of  which,  except  the  l-cent  bronze  and  5-ceiit  nickel 
pieces,  are  classed  as  uiiciirrent,  as  the  others  are  no  longer  coined,  but 
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arc  redeenicd  by  the  Treasury  iu  lawful  luouey  aud  traiislerred  from 
time  to  time  to  the  mint  at  IMiiladelphia  for  nmoiuage. 

During  the  liseal  year  ended  . I uiu'  dO,  18!K5,  there  \vere  transferred 
from  the  Treasury  to  the  mint  at  I’hiladeliihia  worn  and  unenrrent 
minor  e,oins  amounting  at  tlieir  face  value  to  -liSdoDjd  10.25. 

The  miut  l•eeeives  these  coins  from  the  Treasurer  of  the  United 
States  at  their  face  value,  and  by  utilizing  the  old  copper  cents  and 
the  ma  11  ufactnre  of  bronze  1-cent  pieces  and  the  nickel  3-cent  jiieces,  iu 
the  manufacture  of  5-cent  pieces  no  loss  accrues  to  the  mint,  but 
rather  a gain. 

On  the  1 and  2 cent  pieces  a loss  accrues  on  the  recoinage,  as  well  as 
on  the  5-cent  nickel  pieces,  but  it  is  not  so  great  as  the  gain  on  the 
recoinage  of  old  copper-nickel  cents  aud  nickel  3-cent  pieces.  The  net 
protit  on  the  coinage  of  iiucurreut  minor  coins  for  the  fiscal  year  1890 
was  .'ii'3,542.4.‘>,  and  for  the  fiscal  year  1897,  $5,318.25. 

The  balance  of  uucurreut  copper-nickel  and  bronze  coins  on  hand  at 
the  mint  at  I’hiladeliihia  July  1,  1890,  and  the  amount  of  such  coins 
rransferred  from  the  Treasurj^  during  the  year  for  conversion  into  cur- 
rent coins,  cost  and  seigniorage,  and  also  the  (luantity  recoined  and 
loss  in  recoiuage.  and  the  balance  on  hand  June  30,  1897,  is  shown  in 
the  following  table: 

Minor  Coins  i'or  Kkcoinaok,  Fiscal  Vkar  1S97,  Mint  of  the  UNirEi)  States 

AT  Pnil.ADEI.l'IIIA. 


Balance  on  hand  July  1.  ISilT sfliiS,  488.  40 

Uncurrent  coin  translcrml  from  United  States  Treasiirv  ; 


Oid  copper  ru'iits 

$257. 10 

3 983  65 

Bronze  l-cent  coins 

Bronze  2-cent  coins 

Nickei  ?-cent  coins 

11,029.88 

1,514.12 

4.021.50 

259,  416.  25 
150.  34 

0.  67 
06.62 
17,371.23 

Cost  oJ’  pure  rjickel  added  to  nickel  1-cent  metal  to  convert  it  into  nickel  5-ceut  alloy  for 

recoinage  into  nickel  5-cenl  coin 

Cost  of  tin  cTnd  zinc  addetl  to  old  copper-oeut  metal  to  convert  it  into  bronze  1-cent  alloy  for 

rettoinaae  into  lironze  l-cent  coin 

Cost  of  metal  of  same  alloy  added  to  nickel  3-cent  metal  for  recoiuage  into  nickel  5 cent  coin. 
Seigniorage  (gain  by  recoinage) 

410,  499. 51 

Coinage  executed,  nominal  value; 

Bronze  J-cent  coins 

Nickel  5-cent  coins 

$12,804.03 

385,041.00 

398,  446. 53 
12, 052.  98 

Wastage  (loss  by  recoiuage) 

410.  499.  51 
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Tlio  several  types  and  denominations  of  minor  coins  issued  by  the 
mint  at  Philadelphia  since  its  establishment,  the  amount  remelted,  and 
the  amount  outstanding'  June  30,1897,  is  shown  by  the  following  table: 


Typks  ok  Minor  (^oins  Issued. 


])onoinination8. 

Coined. 

Keiuelted. 

Outstamlinjf 
J line  30. 1897. 

Copper  cenis 

$1,562.  887.44 

$378.  4U!I.  93 

$1, 184, 477.51 

C'oiiper  half  cents 

39,  926. 11 

39,  926.  11 

Copper  nickel  cents 

2.  007.  720.  00 

787.  330. 73 

1.  220.  389.  27 

Bronze  cents 

8.  448.  250.  48 

82.  522.  82  : 

8.  305,  727.  66 

Bronze  2-cent  pieces 

JH2.  020.  00 

334.  575.  70 

577.  444.  30 

Nirktd  3-cen  t ideces 

905.  768.  52 

266,  459.  62 

639,  308.  9(1 

X'icUel  a-cent  pieces 

14.  926,  044.  75 

792,  578.  60 

14, 1.3.3,466, 15 

Total 

28,  802,  617.  30 

2,641,877.40  j 

26,  160,  7;i9.  90 

During  the  fiscal  year  the  recount  of  the  50,000,000  silver  dollars 
stoi  ed  in  th6  large  vault  was  completed. 

Many  of  the  bags  were  mildewed  and  torn,  rendering  a hand  count 
necessary. 

The  count  resulted  as  follows: 


Perfect  pieces $47,782,104 

Rusty  pieces 2.  217, 000 

SliOrtiige - 896 


50.  000. 000 

Expenses  for  same  being: 

Labor,  counting,  weighing,  and  boxing $8,  ICO.  00 

Cost  of  material  and  exjjense  in  making  l>oxcs 4,  806. 41 


12,  966.41 


The  annual  settlement  at  the  close  of  the  fiscal  year  was  superin- 
tended by  Mr.  M.  11.  Cobb,  of  the  Philadelphia  Mint,  assisted  by 
5Iessrs.  A.  A.  Hassan,  of  the  Mint  Bureau,  E.  E.  Sage,  of  the  New 
Vork  Assay  Office,  and  P.  J.  Miniter,  who  reported  the  settlement  as 
highly  satisfactory,  and  all  the  coin  and  bullion  on  hand  with  which 
the.  Superintendent  was  charged. 

MINT  OF  THE  FNITED  STATES  AT  SAN  FRANCISCO,  CAL. 

Cold  and  silver  bullion  was  deposited  at  the  mint  at  San  Francisco 
during  the  fiscal  year  ended  June  30,  1897,  as  follows: 


Metals. 

Standard  ounce.'*. 

Valiu'. 

1.714. 883.116 
249,156.29 

$31,904,802.15 
289,  927.  32 

Total 

1,904.039.  406 

32, 194,  729.  47 

REPORT  OF  THE  DIRECTOR  OE  THE  MINT, 


77 


DICI’OSITS  l OK  K10t:OlNA(;E. 

There  were  deposited  for  reeoinage  during  tlie  fiscal  year  mutilated 
United  States  j;old  coin  of  the  face  value  of  !j!(),!)(;8.()0,  containing,;’ 
standard  oniuies,  liavinf>’  a coining’  value  of  -tO,  1(5 1.13,  and  llnited 
States  silver  coin  of  the  face  value  of  $250, 233.211,  (amtaining  194,118.17 
standard  ounces,  having  a coining  value  of  $225,882.90  in  standard 
dollars,  or  $241,515.00  in  subsidiary  coin. 

The  above  deposits  of  domestic  silver  (;oin  includes  worn  and  uncur- 
rent subsidiary  coin  transferred  from  the  Treasury,  having  a nominal 
value  of  $250,000,  containing  193,943.27  standard  ounces,  with  a coin- 
ing value  in  new  subsidiary  coin  of  $241,298.00. 

There  were  deposited  during  the  year  foreign  gold  coins  containing 
448,799.209  standard  ounces  of  the  coining  value  of  $8,349,752.73. 

MELTEE  AND  KEFINEIl’s  DEPARTMENT. 

The  bullion  received  from  the  su])erintendent  and  operated  upon  by 
the  melter  and  retiuer  during  the  year  contained  3,149,478.407  standard 
ounces  of  gold  and  15,905,847.95  standard  ounces  of  silver,  the  opera- 
tions of  the  refinery  comprising  242,140.054  standaid  ounces  of  gold 
and  121,234.94  standard  ounces  of  silver. 

For  coinage  purposes  there  were  melted  3,140,860.300  standard  ounces 
of  gold  and  15,850,004.45  standard  ounces  of  silver. 

Two  fine  silver  bars,  containing  2,140.01  standard  ounces,  were  manu- 
factured during  the  year. 

The  melter  and  refiner  returned  in  annual  settlement  a surplus  of 
1,379.094  standard  ounces  of  gold  of  the  value  of  $25,068.73,  and 
9,413.82  standard  ounces  of  silver  valued  at  $5,552.40. 

He  made  during  the  year  1,070  melts  of  gold  ingots,  12  of  which 
were  condemned,  and  9,620  melts  of  silver  ingots,  of  which  79  were 
condemned. 


OPERATIONS  OE  THE  COINER’S  DEPARTMENT. 

The  bullion  received  and  operated  uiion  by  the  coiner  during  the  fiscal 
year  contained  3,160,700.810  standard  ounces  of  gold  and  10,035,582.31 
standard  ounces  of  silver. 

The  coins  manufactured  during  the  year  aggregated  12,583,813  pieces, 
making  a coinage  of  $31,727,500  in  gold  coin  and  $9,127,036.50  in  silver 
coin. 

The  iiei’centage  of  finished  coins  manufactured  was  54.3  gold  and  50.8 
si  1 ver. 

It  was  found  in  the  annual  settlement  of  the  coiner’s  accounts  that 
there  had  been  a wastage  during  the  fiscal  year  of  180.905  standard 
ounces  of  gold,  valued  at  $3,478.42,  or  11 .808  iier  cent  of  his  legal  allow- 
ance in  gold,  and  a wastage  of  3,953.03  standard  ounces  of  silver,  being 
24.655  jier  cent  of  his  legal  allowance  on  silver. 
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CoiNAC.i':  ExKcrTEi)  AT  THE  Mint  at  San  Francisco  during  the  Fiscal  Yeah 

1879. 


Denomination.s. 

J’ieces. 

Value. 

GOLD. 

1,  437, 000 
247.  500 
102.  500 

.$28,740,000.00  ^ 
2,  475,  000.  00 
512,  .500. 00 

1.787,000 

31,727,  500.00 

SILVKR. 

8.  42.'!.  000 

] 

8.  425.  000.  00 

975, 073  487.  536.  50 

408,840  124,710.00 

897,  900  89,  790.  00 

10.  796,813 

9, 127.  0:i0. 50 

12,583,  813 

40, 854,  .536. 50 

The  assayer  made  during  the  j^ear  the  following  assays: 


Descrijitiiiii. 


Xiiiiilier. 


Gold  a.ssay.s :i0.  000 

Silver  assay.-j 20.  780 

Sweep  assays 200 

Special  bullion  assays 100 

Ounces  of  ])roof  gold  made 75 

Ounces  of  jiroof  silver  made 40 


United  States  gold  and  silver  coins  melted  at  the  mint  at  San  Fran- 
cisco during  the  fiscal  year  1897  were: 


Denominations. 

Dieees. 

\alue. 

GOLD. 

Double  ea<ilos 

i9:i 

$3, 860. 00 

Eagles 

103 

1.030. 00 

Half  eagles 

375 

1. 875.  00 

Tliree  dollar  idecos 

4 

21.00 

(Juarter  eagles 

56 

140.  00 

Hollars 

42 

42.00 

Total  gold 

776 

6, 968-  00 

SILVER. 

Half  dollars 

500,  200 

250.  100.  00 

Quarter  ilolbirs 

199 

49.  75 

Himes 

807 

80.  70 

Hair  (liine.s 

.">3 

2.  65 

Tlirce-eenl  pieees 

4 

. 12 

Total  silver 

,501,  263 

250.  233.  22 

Total  tfobl  and  .silver 

502.  039 

2.57.201.22 

UEPORT  OF  THE  HIHEOTOU  OF  THE  MINT. 
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Tlie  following'  table  shows  the  country  of  coinage  and  value  in  United 
States  money  of  foreign  gold  coin  melted  at, the  mint  at  San  Kiancisco 
during  the  fiscal  year  lSi)7  : 


Value  ill 

('oulitries  oC  roinajL;o.  I’nitod  Stales 

inoiiOV. 

Argentina $14.  47 

Austria 1.93 

Bolivia 15. 40 

( Miilo 400.  L>7 

< ’oMta  Kioa 52.  00  i 

Ecuador 10.00  > 

Knglaiid S,  Kiil. '228.  09  ll 

Fraiii’P 294.  92  | 

(ioi  maii  v .'■>79.  58 

( liiatc'mala 8.50.  71 


Value  in 

(’iMiiitiics  (>r  roiiiagr.  [ United  Slates 

money. 

.lajian ''  $l‘2fi, 019.  49 

Mexic.o : 55,924.01) 

I’lU'U 55.  40 

UiiHsia 19.95 

Siiain 015.77 

Coloinhia 8(1.  82 

Venezuela 9.80 

Total 8,954,2,98.18 


The  annual  settlement  at  the  close  of  the  liscal  year  was  made  by 
Mr.  B.  F.  Butler,  of  the  Mint  Bureau,  assisted  by  Messrs.  Joseph  Fire- 
baugb  and  W.  A.  Lamson,  who  weighed  and  counted  the  bullion  and 
coin  on  hand  and  found  the  balances  as  shown  by  the  books,  to  be 
correct. 


MINT  OF  THE  FNITEI)  STATES  AT  NEW  OIM.EANS,  EA. 


By  weight  and  value  the  following  table  shows  the  gold  and  silver 
bullion  deposited  at  the  mint  at  iSlew  Orleans  during  the  liscal  year 
ended  June  30,  1S07 : 


Metnls. 

Stnmlarcl  uunccs.  Valm*. 

14,465.094  $'269,  117.  47 

960,350.86  419,317.96 

r 

Totiil 

974,  815.  924  688,  434.  83 

There  were  deposited  during  the  year  uncurrent  domestic  gold  coins 
of  the  face  value  of  $880.50,  containing  40,345  standard  ounces,  of  the 
coining  value  in  new  coin  of  $862.23. 

From  deposits  of  old  gold  plate  and  jewelry  4, .330.277  ounces  of  stand- 
ard gold  were  obtained,  of  tlie  value  of  $80,(i74.92. 

There  were  deposited  0,184.796  standard  ounces  of  unrefined  foreign 
gold  bullion,  of  the  value  of  -$170,879.93,  and  244,0.54  standard  ounces 
of  foreign  gold  coin,  of  the  value  of  $4,540,51,  or  a total  value  of  foreign 
gold  deposits  of  .$175,420,47, 
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Deposits  or  I'ouiaiiX  Coi.x  ucking  lur.  Fiscal  Year  ended 

:i(),  1897. 

''ouiitrica  nf  coiuage. 

Cost.  ! 

<fOLD 

.$25.  20 
38.  57 
21.47 
8()1.  50 
85.08 
89.  39 
3,  419.  33 

Spain  (25  pesetas) 

Mixed  foreign 

Ti)Tal 4.  540.  54 

I SILVElt  ('OINS.  ^ 

! Mixoil  foreign Ii.35 

' i 

I I'otal  gold  silver  coins ] 4,543.89 

There  were  received  from  the  Treasury  for  recoinage  worn  and  uucur- 
reiit  United  States  silver  coin  of  the  face  value  of  $460,000,  containing 
350,095.80  standard  ounces  of  the  coining  value  in  standard  dollars  of 
$407,384.-!0  or  $435,577.97  in  new  subsidiary’  coins. 

Mutilated  domestic  silver  coins  of  the  face  value  of  $206.48,  contain- 
ing 156.35  standard  ounces,  of  the  coining  value  of  $181.93  or  $194.52 
in  new  subsidiary  coins,  were  purchased  as  bullion  at  the  current  mar- 
ket ]u'ice  of  silver.  From  old  plate  and  Jewelry  there  were  obtained 
8,421.72  ounces  of  standard  silver  of  the  value  of  $9,799.82. 

Deposits  of  foreign  unrefined  silver  bullion  made  during  the  year 
contained  1,468,72  standard  ounces,  of  the  value  of  $1,709.05,  and  5,97 
standard  ounces,  of  the  value  of  $6.96,  were  obtained  from  deposits  ot 
foreign  silver  coin. 

MKI.TEK  A.NU  REI'INEU'S  DEPAHTMEXT. 

\ 

The  amount  of  gold  and  silver  bullion  received  from  the  sui)erintend- 
ent  and  operated  u])on  by  the  melter  and  refiner  during  the  fiscal  year 
was  29,921.293  standard  ounces  of  gold  and  11,493,724.12  standard 
ounces  of  silver. 

In  operating  upon  the  above  amounts  his  legal  allowance  of  wastage 
was  gold,  29.921  standard  ounces,  and  silver,  17,240,58  standard  ounces. 

On  the  annual  settlement  of  the  melter  and  refiners  accounts  at  the 
close  of  the  fiscal  year,  he  returned  a surplus  of  19.157  standard  ounces 
of  gold,  valued  at  $356.41,  \vhile  in  silver  there  was  a wastage  of  178.67 
standard  ounces,  valued  at  $101.46,  or  1.03  per  cent  of  his  legal  allow- 
ance, as  a result  of  the  year’s  operations. 

He  made  1,307  gold  and  silver  ingot  melts  during  the  year,  of  which 
number  5 were  condemned. 


KEI'OKT  OF  'I’lIK  DIKECTOR  OF  THE  MINT, 


SI 


The  retiiiery  operations  were: 


Miitals. 

Standard 

oiiiu’ca. 

Valiio. 

Gold 

14,  408.  084 
8,  442.  01 

$208,  057.  88 
4,  005.  25 

17,  850.  004 

272.  002.  08 

eOlNKU’s  DKPAKTMKNI'. 

During  the  tiseal  year  the  coiner  operated  upon  standard 

onnees  ol'  silver.  The  coins  nianufactured  aggregated  8,398,000  pieces, 
of  the  value  of  •'j!6,(i07,000. 


Coinage  Executed  at  Mint  at  New  Orleans,  Fiscal  Year  1897. 


Deiiominatious. 

nieces. 

Viilue. 

5,  930.  UOO 
708, 000 
984,  000 
770,  000 

$5,  930,  000 
354, 000 
240,  000 
77,  600 

8,  :!93. 000 

6,  007,  600 



On  the  annual  .settlement  of  the  coiner’s  accounts,  he  returned  an 
apparent  surplus  ol  2.31.40  standard  onnees,  valued  at  .$131.40,  which 
is  accounted  for  by  sweeps  taken  from  the  well  amounting  to  270.78 
standard  ounces. 

There  was  no  gold  coinage  executed  at  the  mint  diudug  the  year. 
The  percentage  of  good  coin  [iroduced  from  the  amount  operated 
upon  was  50.09.  The  percentage  of  dollar  coinage  ivas  50.30,  the  sub- 
sidiary coinage  55.13. 

The  annual  settlement  at  the  close  of  the  tiseal  year  was  .superin- 
tended by  Mr.  Cabell  Whitehead  of  the  Mint  Bureau,  who  reported 
that  the  accounts  of  the  superintendent  were  correct. 

MINT  OF  THE  UNITED  STATES  AT  CARSON,  NEV. 

The  weight  and  value  of  the  gold  and  silver  bullion  deposited  at  the 
mint  at  Carson  during  the  fiscal  year  ended  June  30,  1897,  were: 


1 Metals. 

1 

Standard 

ounces. 

Value. 

35,  078. 439 
223,  077. 38 

$652,  622. 12 
250.  580.  89 

258, 1,55.  769 

912,  203.01 

The  value  of  the  bullion  deposited  during  the  previous  fiscal  year 
was  $530,817.60,  showing  an  increase  for  1897  of  $375,385,35. 

There  were  no  depo.sits  of  mutilated  or  uncurrent  domestic  coins. 
Bullion  to  the  amount  of  20,090  standard  ounces  of  gold,  of  the  coin- 
8130 0 
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iug-  value  of  8373.77,  and  of  28.9S  standard  ounces  of  silver,  having  a 
coining  value  of  $33.72,  was  obtained  from  deposits  of  foreign  gold 
coin  and  old  ]>late  and  jewelry. 

During  the  year  the  inelter  and  refiner  received  from  the  superin- 
tendent and  o])eiated  U])on  3!), 632.703  standard  ounces  of  gold  and 
.‘MO, .333.68  standard  ounces  of  silver. 

The  oi)eratious  of  the  refinery  coinpri.sed  38,885.602  standard  ounces 
of  gold  and  209,150.72  standard  ounces  of  silver. 

Tliere  were  manufactured  and  delivered  to  the  superintendent  during 
the  same  i>eriod  line  gold  bars  containing  .38,951..321  ounces  of  standard 
gold,  of  the  value  of  $721,675.74,  and  fine  silver  bars  containing208,770.31 
ounces  of  standard  silver  of  the  coining  value  of  $347,660.  On  the 
annual  settlement  of  thenielter  and  refiner’s  accounts  at  the  end  of  the 
fiscal  year,  it  was  found  that  in  opei'atiug  upon  .30,632.703  ounces  of 
standard  gold  he  returned  a surplus  of  130.136  ounces  standard,  of  the 
value  of  $2,421.13,  and  in  his  operations  on  310,338.68  ounces  of  stand- 
ard silver  he  returned  a sur])lus  of  164.76  ounces  standai’d,  valued  at 
$02.71. 

Tlie  annual  settlement  at  the  close  of  the  fiscal  year  was  sui»erin- 
tended  by  Mr.  B.  F.  Butler,  of  the  Mint  Bureau,  assisted  by  IMessrs. 
Joseph  Firebaugh  and  W.  A.  Lainson,  who  reported  tliat  they  found 
all  the  coin  and  bullion  with  which  the  suiierintendent  was  charged, 
less  .$75,540.75,  the  amount  embezzled  from  the  refinery  by  John  T. 
Jones,  late  assistant  melter  and  refiner,  and  James  Heney,  silver  dis- 
solver, for  which  offense  the  jiarties  named  are  now  imprisoned. 


I NITEl)  S'J'ATES  ASSAY  OFFICE  AT  NEAV  YORK. 

The  value  of  the  gold  and  silver  bullion  deposited  at  the  assay  office 
at  New  York  during  the  fiscal  year  lS!t7  aggregated  $48,377,455.64. 

The  weight  and  value  of  the  dejmsits  are  shown  in  the  following  table: 


Mel  ills. 


Stamtiinl  oiim’es. 


\'alue. 


( lolil 2,  272,  1.74.  ')4n  $42,  272,  642.  70 

Silver 5. 246, 1123. 6;i  6.104.812.04 

Tiital 7,  .‘.18.  478.  176  4.'^.  377,  4.75.  04 


The  value  of  the  deposits  for  the  prexious  fiscal  year  was 
.$40,0‘.)1,047.71.  showing  a decrease  for  I8i)7  of  $714,492.07. 

There  were  received  and  melted  during  the  year  mutilated  and 
uncurrent  gold  coins  of  the  United  States  of  the  face  value  of 
.$;!2S,642..50,  confaining  17,475.621  ounces  of  standard  gold,  having  a 
coinage  value  in  new  coins  of  $.325,127.85,  and  domestic  silver  coins  of 
the  face  value  of  .8255..S5.  containing  105.10  ounces  of  standard  silver, 
having  a subsidiary  coining  value  of  $242.85.  Foreign  gold  coins  of 
the  value  of  $4,831,304.05  in  United  States  money,  and  foreign  silver 
coins  containing  112,380.68  onnci's  of  standard  silvi'r,  having  a coining 
value  of  $1.30,780.72,  were  de])osiled  and  melted  during  the  year. 
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Tlie  Viilue  of  gold  bars  cxcliaiiged  for  gold  coin  was  $l<S,lM2,!»;3li.8S, 
ol’  wliicli  amount  $14,221,;5.‘34.71:  was  for  ex]>ort  and  .'j'  l,721,d!»S.l  l for 
(lomostic  use. 

MKLTKIl  AX'D  UKKINKH’s  DKI’AliTM  KNT. 

'riienielter  and  reliner  reeeived  from  t he  sn])erintendent  2,298,212.722 
standard  ounees  of  gold  and  5, .'390,132.08  standard  ounces  of  silver 
din  ing  the  fiscal  year. 

The  operations  of  the  relinery  comprised  (>91,788.82  standard  ounces 
of  gold  and  3,448,48.5.92  standard  ounces  of  silver. 

There  were  manufactured  and  delivered  to  the  superintendent  dur- 
ingtheyea-r  48,392fine,  mint  and  standard  bars, containing  2,28.5,480.497 
ounces  of  standard  gold  and  .5,200,512.49  ounces  of  standard  silvei’. 

The  deposits  melted  aggregated  1 1 ,358  of  which  number  8,289  were 
gold  and  3,0(!9  silver. 

There  were  1,543,035  pounds  of  suli>luiric  acid  usedJn  parting  opera- 
tions, while  the  receipts  from  the  sale  of  by-products  were  $9,170.05. 
On  the  annual  settlement  of  the  rnelter  and  retiner’s  accounts  at  the 
close  of  the  tiscal  year  it  was  found  that  in  opera  ting  upon  2,278,750.811 
ounces  of  standard  gold  he  returned  an  excess  of  525.324  ounces 
standard,  of  the  value  of  .$9,773.47,  and  in  his  operations  on  5,227, 551. .54 
ounces  standard  of  silver  he  returned  an  excess  of  1,810.54  ounces 
.standard. 

A.S.^iAY  DECARTMENT. 

During  the  fiscal  year  there  were  assayed  and  stamped  1,.300  melts 
of  fine  metal  : the  number  of  deposit  melts  assayed  and  computed  was 
11,3.58.  There  were  1,100  melts  of  mixed  metal  and  500  barrels  of 
sweeps  tested  for  the  rnelter  and  retiner. 

In  addition  to  the  above  there  were  .several  hundred  special  as.says 
made,  many  of  which  were  of  dei>o.sits  of  gold  said  to  have  been  manu- 
factured from  Mexican  dollars 

Several  pieces  of  new  machinery  were  added  to  the  equipment  of  the 
sweep  cellar  during  the  year.  They  consist  of  a pair  of  Krom’s  steel 
rolls,  a Krom  pneumatic  separator,  a Kroin  laboratory  screen,  and  a 
llobertson  crusher. 

Messrs.  F.  P.  Gross  and  W.  F.  Bowen,  of  the  Mint  Bureau,  assisted 
by  Mr.  0.  C.  Tyler,  conducted  the  annual  settlement -Tune  .30, 1897,  and 
reported  that  they  found  on  liand  all  the  coin  and  bullion  with  which 
the  superintendent  was  charged. 

MINT  OF  THE  UNITED  SI’ AXES  AT  DENVER. 

The  value  of  the  gold  and  silver  bullion  deposited  at  the  mint  at  1 >en- 
ver  during  the  fiscal  year  ended  June. 30, 1897,  was  $0,974,010.42,  again.st 
$4,225,983.41  for  the  previous  fiscal  year,  or  an  increase  for  1897  of 
$2,748,0;33.01 . 

United  States  mutilated  gold  coins  of  the  nominal  value  of  $151,  con- 
taining 7.822  standard  ounces,  of  the  coining  value  of  $145.54,  were 
received  and  melted  during  the  year. 
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Bulliou  to  the  ainoimt  of  1,488.584  staiulard  ounces  of  gold,  of  the 
value  of  827,()1*4.59,  and  452.83  standard  ounces  of  sih'er,  valued  at 
•>'52().!)3,  was  obtained  from  deposits  of  old  plate  and  Jewelry. 

Tlie  following  statement  shows  the  deposits,  earnings,  and  expendi- 
tures, also  the  percentage  of  net  expenses  to  deposits,  for  the  fiscal  year 
1897: 


Items. 

Amount. 

Deposits: 

(rold 

Silver 

58,  915.  -14 

1 

! 

••He,  974,  016.  42  1 

10,  869.  40 
36,  696.  14 

I’ercentave  of  net.  exjienses  to  deposits,  0.370:j‘27 

ASSAY  OFFICE  OF  THE  UNITED  STATES  AT  BOISE,  IDAHO. 

There  were  4,240  bullion  deposits  at  the  assay  office  at  Boise  during 
the  fiscal  year  ended  June  30,  1897,  coming  iirincipally  from  mines  in 
Oregon  and  Idaho  and  aggregating  in  value  $1,394,351.23. 

The  value  of  bullion  deposits  during  the  previous  fiscal  year  was 
$1,100,251.08,  showing  an  increase  for  1897  of  $228,099.55.  There  were 
no  deposits  of  mutilated  or  uncurrent  domestic  coins.  The  increase  in 
business  during  the  year  made  it  necessary  to  add  to  the  equipment  of 
the  institution  an  electric  motor,  bullion  and  assay  balances. 

The  (lei)osits,  earnings,  and  expenditures  for  the  fiscal  year  were: 


Items. 

Amount. 

Deposits : 

Silver 

19,  054.  01 

.$1.:!94,  :i51.23 
5,  024.  65 
13.  686.  35 

Earnings 

Percentaire  of 

not  expenses  to  deposits,  0.621199.  | 

ASSAY  OFFICE  OF  THE  UNITED  STATES  AT  HELENA,  :UONT. 

'fhe  value  of  the  gold  and  silver  containeil  in  the  regular  d(‘posits  of 
bullion  made  at  the  United  States  assay  ollice  at  Helena  during  the 
ti.scal  year  ended  -lune  30,  1897,  amounted  to  $2,090,950.87.  While 
this  is  a decrease  of  $290,78(i.08  in  compaidson  with  the  business  done 
in  1890,  when  the  ojierations  reached  the  highest  jioint  in  the  history  of 
Ihe  ollice,  this  showing  for  1897  is  one  of  the  largest  ever  made,  and  the 
decrease  from  that  of  the  previous  year  is  almost  wholly  due  to  tlie 
temporary  closing  down  for  six  months  during  18!»7  of  the  largest  gold- 
producing  miiH*  in  the  States  tributary  to  the  office,  'fhe  greater  i)or- 
tion  of  the  bullion  received  originated  from  the  mines  of  Montana, 
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Itlalu),  iuul  Wasliiiigton,  althoujjli  some  of  the  largest  single  deposits 
came  from  the  ])lae.ers  of  Ahiska  and  of  the  Cariboo  district  in  British 
Colnmbia. 

The  number  of  deposits  of  gold  bullion  that  were  melted,  assayed, 
and  com])uted  dining  the  (iscal  year  aggregated  2,178.  'fh ere  were 
also  317  speedal  melts  and  assays  made  of  bullion  in  lots  too  small  for 
purchase,  but  wliieh  were  brought  to  the  assay  ohice  in  order  that  t he 
fineness  and  value  of  the  same  might  be  accurately  determined,  and 
the  figures  thus  obtained  be  used  in  making  sales  to  outside  dealers  in 
bullion.  In  addition  to  these  regular  and  special  melts,  assays,  and 
comimtations  the  clerical  and  opex’ating  departments  handled  consoli- 
dation melts  preparatory  to  shipmeuts,  besides  other  work  in  connec- 
tion with  the  ollice,  so  that  the  total  number  of  these  melts,  assays,  and 
com])utations  equal  3,000  for  the  year. 

There  were  no  de])osits  of  mutilated  or  uncurrent  coins  of  the  United 
States  during  the  year. 

Near  the  close  of  the  year  1890  the  mechanical  department  was 
equipiied  with  an  electric  motor.  The  operation  of  this  motor  during 
the  year  in  place  of  the  gas  engine  formerly  used  as  motive  power  has 
lu'oven  both  satisfactory  and  economical.  A press  to  cut  disks  for 
(juartation  use  in  the  .assaying  department  is  the  most  important  addi- 
tion to  the  machinery  during  the  year.  The  bars  of  silver  are  rolled 
into  sheets  of  the  required  thickness,  and  by  changing  the  size  of  the 
plate  and  die  in  the  x^ress  the  desired  weight  of  disk  is  secured.  This 
has  proven  to  be  a material  convenience. 

The  assay  office  at  Helena  is  so  situated  that  it  is  easily  accessible 
to  the  large  cox>])er  electrolytic  refineries,  to  the  several  custom  smelt- 
ers, and  to  the  silver  mills  in  Montana.  The  output  of  silver  as  a “by- 
])i'oduct”  from  the  copper  ores  and  as  Dor^  bullion  from  other  sources 
in  the  State  amounts  to  over  $lo,000,000  annually.  Much  of  this  j)rod- 
uct  in  jirevious  years  has  been  shipxmd  from  Pacific  Coast  i>oints  to 
the  Orient,  xirevious  to  the  shijixiing  of  which  the  producer  has  been 
])ut  to  great  expense  and  loss  of  time  to  send  this  product  to  the 
( Jovernment  and  private  refineries  in  the  East  for  refining,  assaying, 
and  stamping. 

The  following  table  exhibits  the  amount  of  deposits,  earning\s,  and 
expenditures,  with  the  percentage  of  net  exjienses  to  depo.sits,  for  the 
fiscal  year  1897 : 


Items. 

Amonut. 

Dejiosits : 

Gold $2.  050, 809.  03 

Silver 34,141.84 

•fi.  nno,  950.  87 
5,  790. 37 
•J4,  9(14.40 

Percentage  of  net  expenses  to  deposits.  0.91700. 
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ASSAY  OFFICE  OF  THE  UNITED  STATES  AT  CHARLOTTE,  N.  C. 

The  value  of  the  yohl  ami  silver  biilliou  deposited  at  the  assay  office 
at  Charlotte  during-  the  fiscal  year  ended  June  JO,  1897,  aggregated 
8239,722.99,  as  against  $274,569.48  for  the  previous  fiscal  year,  or  a 
decrease  of  $34,846.49. 

These  deposits  are  the  product  of  the  South  A])palachiau  range,  and 
include  3,000  standard  ounces  of  gold  and  silver,  the  result  of  the 
cyanide  and  chlorination  processes. 

No  mutilated  or  uncurreut  domestic  gold  or  silver  coins  were  received 
during  the  year. 

The  deposits,  earnings,  and  expenditures  for  the  fiscal  year  were: 


Items. 

Amount. 

1 >ei)osits : 

Gold $238,132.43 

Silver 1,590.56 

$239,  722. 99 
935. 37 
4.  927. 80 

Percentage  of  net  expense  to  deposits,  1.665434. 

ASSAA"  OFFICE  OF  THE  UNITED  STATES  AT  ST.  LOUIS,  MO. 

The  value  of  the  gold  and  silver  bullion  dejiosited  at  the  assay  office 
at  St.  Louis  during  the  fiscal  year  ended  June  30, 1897,  was  $99,1!)5.74, 
a decrease  of  $7,008.84  as  compared  with  the  previous  fiscal  year. 

There  were  deposited  during  the  year  mutilated  and  uncurreut 
United  States  gold  coins  of  the  nominal  value  of  $1,939,  containing 
103.150  standard  ounces,  with  a coining  value  in  new  coin  of  $1,919.07. 

The  deposits,  earnings,  and  expenditures  for  the  fiscal  year  were: 


Itoms. 

Di'positH : 

Gold 

Silver 


Amount . 


$97,  938.  -Ki 
1,  257. 48 


$99.  195.  74 


Marniiigs 

Expenditures 

Perrentaj'e  of  net  exjteiisea  to  deposits.  3.  67586. 


683.  46 
4,  329.  76 


ASSAY  OFITCE  OF  THE  CNITED  STATES  AT  DEADAVOOD,  S.  DAK. 

Congress  liaAing  authorized  the  establishment  of  an  assay  office  of 
the  United  States  at  Dt^adwood,  S.  Dak.,  arrangements  are  being  ])er- 
fected  for  an  early  opening  of  the  same  for  the  reception  of  gold 
deposits  and  iiayment  therefor.  A .suitable  building  has  been  leased 
and  is  being  etpiipped  with  necessary  fixtures  and  appliances. 
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RECOINAGE  OF  STANDARD  SILVER  DOLLARS. 

No  iiiutilati'd  or  uncurreiil,  standard  silver  dolhirs  were,  transferred 
from  the  Treasury  to  the  mints  for  reeoinag(‘,  during  the  fiscal  year  18!)7. 
There  were,  however,  purchased  as  bullion  by  the  mints  at  I’hiladelphia 
and  New  Orleans  and  the  assay  ollice  at  New  York  1,898  mutilated  sil- 
ver dollars  which  were  for  use  in  the  manufacture  of  subsidiary  silver 
coins. 

The  total  number  of  mutilated  and  uncurrent  silver  dollars  received 
and  melted  at  the  mints  and  at  the  assay  otlice  at  New  York  from  1883 
to  the  close  of  the  fiscal  year  1897  is  shown  in  the  following  statement: 


1 Fiscal  years. 

! 

Amount. 

I 

1 Fisc-al  years. 

Amount. 

1883 

1 

1 1891 

$10, 800 
42,  881 
10,  500 
15,  055 
18,  580 
2, 034 
1,898 

169, 585 

1884 

1892 

1885 

1,850 

1893 

1886 

I 1894 

1887 

8,  292 
H,  055 
31,042 
11,  977 

■ 1895  

1888 

1896  

1889  

1897  

1890 

Total 

BULLION  OPERATIONS,  LEGAL  ALLOWANCE,  AND  WASTAGE,  1897. 

The  following  table  shows  the  amount  of  gold  and  silver  operated 
upon,  legal  allowance,  wastage,  and  per  cent  of  loss  of  the  legal  allow- 
ance at  the  mints  of  the  United  States  and  the  assay  office  at  New 
York  during  the  fiscal  year  1897 : 

Gold  and  Silver  Operated  Upon,  Legal  Allowance,  Wastage,  .vnd  the  Per 
Cent  of  Loss  of  the  Legal  Allowance  during  the  Fiscal  Year  ended 
June  30,  1897. 

GOLD  BULLION. 


Institution  and  department. 

Amount  oper- 
ated upon. 

Surplus. 

Legal  iillow* 
auce. 

Actual 

wastage. 

Loss  of  the 
legal 

allowance. 

Philadelphia : 

Standard  oz. 

^taiid.  oz. 

standard  oz. 

Stand,  oz. 

Per  cent. 

4,  679,  755.  315 

4,  679.  755 

546. 883 

11.  686 

4,  380,  649.  870 

2, 190.  324 

119. 301 

San  Francisco: 

3 149  478  407 

1,379.  094 

3 149.  478 

3, 166, 766.  810 

1,  583. 383 

186.  965 

11.  808 

New  Orleans: 

29  921.  293 

19. 157 

29.  921 



Carson : 

39,  632.  703 

130  136 

39.  632 

New  York : 

2,278,  750. 811 

525.  324 

2,  278.  7.)0 
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(iOLD  AND  SIL^■Kn  OPKHATKl)  Ul'OX,  LEGAL  ALLOWANCE,  WASTAGE,  AND  THE  PeU 
Cent  ok  Loss  of  the  Legal  Ali.ovvance  during  the  Fiscal  Year  ended 
.June  30,  1897 — Continued. 

SILVER  BULLION. 


In.stitutioii  ami  department. 

Amount  oper- 
ated upon. 

Surplus. 

Legal  allow- 
ance. 

Actual 

wastage. 

Loss  of  the 
legal 

allowance. 

- . . 

Pliiludelpliia: 

standard  oz. 

stand,  oz. 

Standard  oz. 

Sta7id.  oz. 

1 

]*er  cent. 

16, 193,681.59 
15,  340,  671.  60 

2, 388. 59 

24,  290. 52 
15,  340.  67 

2,  019.  38 



13.  163 

Sail  Francisco : 



L5,  905, 847. 95 
16.  03.5,  582.  31 

9,  413.  82 

23,  048. 77 

10.  035. 58 

3,  953. 63 

24. 655 

New  Orleans : 

11.493,  724.12 
11.126,  842.  80 

17, 240. 58 
11,126. 84 

178.  67 

1.03 

a 231. 40 

Carson ; 

310,  338.  68 

164.  76 

465.  51 

New  York : 

5,  227,  551.  54 

1,816.  54 

7,  841.  32 

a 270.78  staiulard  omice.s  of  .silver  sweeps  recovered  from  well. 


QUANTITY  OF  METALS  OPERATED  UPON,  WASTAGE,  AND  LOSS,  FISCAL 

YEAR  1897. 

In  quantity  the  precious  metals  operated  upon  in  the  different  depart- 
ments of  the  mint.s  and  assay  offices  during  the  fiscal  year  ended  June 
.‘10,  1897,  exceeded  627  tons  of  gold  and  .‘1,147  tons  of  silver. 

Tlie  value  of  the  precious  metals  wasted  in  the  metallurgical  and 
mechanical  departments  was  $19,51.’5.1.o.  A loss  of  $1.5,583.01  occurred 
from  the  difference  between  the  assay  value  of  bullion  contained  in 
sweeps  and  leady  melts  sold  and  the  amount  received  for  the  same. 

The  wastages  and  losses  aggregated  $25,098.70.  Against  these  losses 
there  were  gains  arising  from  the  operations  on  bullion  as  follows: 


(iAiNS  Arising  from  Buli.ion  Operations,  189(>  and  1897. 


Chararter  of* gains. 

Fiscal 

year. 

1896. 

1897. 

Surplus  Imllioii  retiirm'd  liy  the  opernlive  ollicers.. . 

$38,  364.  01 

C-1 

I J 
-I' 

Precious  metaKs  recovered  in  grains  and  sweeps 

(laiii  on  Imllion  shipped  from  theminor a8.sa3M)lliees 

6.  919.  78 

13,244.  92 

to  the  mint  for  coinage 

7,  004.  38 

.5,  874.37 

Total  gains 

.52,  288. 17 

no.  362.  45 

DiMlueting  the  value  oftlie  total  opeiutive,  wastage,  and  loss  on  sale 
of  sweeps  from  the  incidental  gains  on  bullion,  there  was  a net  gain  in 
the  ojicrations  oftlie  mints  (luring  the  fiscal  year  of  .$41,203.09. 
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COST  OF  COlNACiE,  IHSUi  AND  1S97. 

Tli(“  following  table  exhibits  the  cost  ])er  ])iece  of  the  coins  executed 
at  the  mints  of  the  United  States  during  the  tiscal  years  IShd  and  1897 : 

('osT  or  CoiNAGK  Ex1'X;utki>  at  tiiic  Coinaok  Mints  ok  tiik  UNrn<a>  Status 
miiiiNo  TIIK  t'lscAL  Yraus  189(i  and  1897. 


( 'oiiifiijc  minis. 

IMtioes 

coinod.  ' 

M(!Coh  coined  oxclusivt*  of*  minor 
coins. 

1897. 

1891'). 

1897. 

I'hiladolphia 

()9,  487,  29.') 

67.  354,  03(1 

15,  105,81] 

17,088,627 

San  Frandac.o 

3,  291,478 

12,  583,813 

3,291,  478 

12,  583,813 

Nnw  Orlean.a 

5.  .552,  090 

8,  398,  000 

5,  552,  (100 

8, 398,  000 

Total 

78,  330,  773 

88,  335, 843 

24,009, 289 

38. 070, 440 

Coinage  mints. 

Expenses  for  .salaries, 
wages,  and  incidentals. 

Coat  per  piece,  iiutlnd- 
iii«'  minor  coiua. 

Coat  per  piece,  exclnd* 
ing  minor  coin.s. 

1890. 

1897. 

1896. 

1897. 

1890. 

1897. 

Phil.adelphia 

San  Francisco 

$410,416.71 
280,  507.  08 
114.  427.  44 

$502,  744.  25 
349.  962.  37 
117,209.95 

$0.  005900 

$0.  007464 

$0.  027002 
. 085222 
. 020610 

.$0.  028421 
.02781(1 
. 013956 

Total 

805. 351.83 

909,  916.  57 


■\  verage 

. 010281 

. 010979 

. 033543 

. 025081 

The  following  table  exhibits  the  cost  per  dollar  of  the  coins  stamped 
at  the  mints  of  the  United  States  during  the  tiscal  years  1890  and  1897 : 


Cost  ok  Coinaok  ker  Doeear  at  the  Coinage  Mints  of  the  United  States 
DURING  THE  FiSCAE  YeARS  1896  AND  1897. 


Coinage  mints. 

Gold,  silver,  and  minor  coinage. 

Gold  and  silver  coinage. 

1896. 

1897. 

1896. 

1897. 

Fliiladelphia 

$43,725,517.02 

$49, 496, 864. 74 

$42,  856. 179.  70 

.$48.  512,  3,55.  15 

San  Francisco 

24,332,  9.51.50 

40, 854,  536.  .50 

24,  332,  951.  50 

40,  834,  530.  50 

New  Orleans 

3, 130,  000.  00 

6,607,600.00  1 

3, 130,  000. 00 

6,  607,  600.  00 

Tolal 

71,188,  468.  52 

96,959,001.24  ^ 

70,319, 131.20 

95,  974,491.65 

Coinage  mints. 

Expenses  for  salaries,  Cost  per  dollar,  inelnd- 
wages,  and  incidentals.  ing  minor  coins. 

Cost  pe  rdollar,  exclud- 
ing minor  coins. 

1896.  1897.  1896. 

1897. 

1896. 

1897. 

Philadelphia 

San  Kranci.sco 

$410,410.  71  $502,744.25  $0.009386 

. . . 280.  .507.  68  349,  962.  37  

.$0.010157 

.$0.  009576 
.011527 
. 036564 

$0.010363 
. 008560 
.017738 

114,427.44  117,209.95  

Total 

805.351.83  969,916.57  



Average 

: i .011.3129 

. 010003 

.011452 

.01(1106 

SUMMARY  OF  THE  WORK  OF  THE  MINOR  ASSAY  OFFICES,  1897. 

The  following  tables  of  de]>osits.  earnings,  and  exiienditures,  with 
the  jiercentagc  of  net  expenditnies  to  deposits  and  the  manufacture  of 
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bars,  summarizes  the  work  of  the  minor  assay  oftices,  iiicliul- 
iii^'  the  mint  at  Denver,  during  the  tiscal  year  1897: 

Deposits.  Eaiixinos.  and  Expexditi  res,  w ith  Pekcentage  ok  Net  Expe.xses 

TO  Deposits. 


Institutions. 

Dejmsits. 

Earniiig.s. 

Ex|iense.s. 

I’ercentago  ‘ 
ol  net 
i'X]iense8  to 
deposits 

Denver 

$6.  974.  016.  42 

.$10.  869.  46 

.$36,  696.  14 

I 

0. 370327  ' 

1,394,351.29 
2, 090,  950. 87 

13.  686.  35 

621109 

Helena 

5,  790.  37 

24.964  40 

. 917000 

Cliarlotte 

2:jn,  722.  99 

035.  :i7 

4.  927.  80 

1.G05434 

99.  105.74 

683.  46 

4,329.  70 

3.  675800 

Total 

Average 

10,  79“.  237.25 

23.  :i03.  31 

84,604.45 

. 567G9 

BaKS  OE  (iOLD  AND  SlLVEII  MaNI  P ACTI  RED  KROM  DEPOSITS  OP  BULLION  AND 

Shipped  to  the  jUint  at  J’hiladelphia  pok  Coinage. 


liistitiitioiis. 


Denver 

Boise 

Helena 

Cliiii'lotle  .. 
St.  Louis. . . 

Total 


Bars. 

Gold. 

Silver. 

1.  375.  297.  22 

$.58.  915.  44 
19,  054.  01 

2,  056,  809.  03 

34.  141.84 

238,  132.  43 

1.  590.  .56 

97.  938.  20 

1.2.57.48 

10.  683.277.02 

1 14.  959.  33 

SUMMARY  OF  OPERATIONS  OF  MINTS  AND  ASSAY  OFFICES. 

Tlie  precious  metals  received  at  all  the  mints  and  assay  offices  during 
the  fiscal  year  1897  were  valued  at  8138,830,523  against  8115,159,820 
the  previous  tiscal  year. 

METALLlTRtilUAL  OTEKATIONS,  1896  AND  1897. 

The  ojierations  of  the  melting  and  relining  deiiartments  of  the  coinage 
mints  and  of  the  assay  office  at  New  York  for  1890  and  1897,  as  far  as 
the  value  of  the  metals  treated  is  concerned,  are  exhibited  in  the  fol- 
lowing table: 


Bt  LLION  OPEItA'IToXS  OP  I HE  .MELTING  DEPARTMENTS,  1890  AND  1897. 


Piscal  year  1896. 

Fiscal 

year  1897. 

lletals. 

Stamlard 

Oiinees. 

Coining  value. 

Stau<lard 

onmes. 

Coining  value. 

< lold 

8.  437,  739 

$1.56, 981,  191 

10, 177, 539 

$189.  349,  562 

.Silver 

27,  299.  277 

31.766,431 

49, 191, 144 

57.  240,  604 

188.  747,622 

246.  590,  166 

MECHANICAL  Ol'EKATIONS.  1896  .VXD  1897. 

The  operations  of  the  coining  branches  of  the  mints  during  the  fiscal 
years  1890  and  1897  in  tlie  niannfact  m e of  linislied  coin  from  ingots  pre- 
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1):h  (‘<1  by  the  ineltiiif*'  departnieiits  woie,  in  value  of  tlie  niidals  operated 
111)011,  as  follows; 


Bui.uon  Orni{.vnoNS  of  tiik  Coinino  I iioi'AinMUN'i's.  is!)(i  a.\j>  1S!)7. 


Fiso.iil 

VPar  IK9(t. 

Fiscal 

year  1897. 

Melals. 

Standard 

ouiua*8. 

Coiiiiiifi  value. 

Stainlard 

(mmaiH. 

Ooiiiiii^  valm^ 

(loltl 

6,108,  i;!8 

$113,  639,  .691 

7,647,417 

$140,417,000 

.Silver 

19,  447,  ,661 

22,  629,  889 

42,  ,603,  097 

■19,  468, 149 

'I'ntiil  .... 

130,  269,  480 

189,875,  209 

; 

WOKK  OF  TIIK  MINOR  ASSAY  OFFICES,  18911  AND  1897. 

The  work  of  the  iiiiiior  assay  otiices  at  Helena,  Moiit.;  Boise,  Idaho; 
Charlotte,  N.  0.,  and  St.  Louis,  Mo.,  and  of  the  mint  at  Denver,  Colo., 
which  consists  in  the  receipt  and  assaying  of  deposits  and  the  inanii- 
facture  of  imparted  bars  of  gold  and  silver,  during  the  fiscal  years  iSDG 
and  1S97,  was  as  follows: 


Oi’KRATiONs  OF  Minor  Assay  Ofi'ices,  1896  and  1897. 


Metals. 

Fiseal  year  1896. 

Eisral  year  1897. 

Standard 

ounces. 

Coining  value. 

Standard 

ounces. 

Coining  value. 

Gold 

Silver 

Total 

431,462 

114,770 

$S,  027, 200 
123,550 

574,  226 
98,  793 

.$10,  683,  274 
114,  958 

8, 160,  750 

10,  798,  232 

. ..  ^ i 

OPERATIONS  OF  THE  MINT  SERVICE.  1896  AND  1897. 

The  following  table  is  a summary  of  the  three  preceding  tables,  show- 
ing the  value  of  the  precious  metals  o])erated  on  at  the  mints  and 
minor  assay  offices  during  the  fiscal  years  1896  and  1897 : 

Bullion  Operated  upon  in  the  Melting  and  Coining  Depart.hents  of  all 
THE  Mints  and  Assay  Offices,  1896  and  1897. 


Metal.s. 

Fiscal  year  1890.  [ 

Fiscal 

year  1897. 

Standard 

ounces. 

Coining  value.  1 

Standard 

ounces. 

Coining  value. 

Gold 

14.  977,  329 

$278.  047,  982 

18,  299, 182 

$340,  449,  896 

Silver  

46,  861,008 

54,  .629,  870 

91,793,034 

106,  813,711 

'J'otal 

333, 177.  852 

447,  263,  007 

MELTS  OF  GOLD  AND  SILVER  FOR  INGOTS  MADE  AND  CONDEMNED,  1896  AND  1897. 

The  following  table  exhibits  the  number  of  melts  for  ingots  made 
and  condemned  at  the  coinage  mints  and  the  ])crcentage  of  finished 
coin  produced  from  the  gold  and  silver  ingots  operated  u])on  during 
the  fiscal  years  1896  and  1897. 
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NfMisER  OF  Gold  and  8ii.vek  Ingots  Made  and  Condemned  and  T’ehcentacje 
OF  Finished  Coin  Produced  from  Ingots  Operated  ui-on  at  each  of  the 
Coinage  Mints,  1896  and  1897. 


Fiscal  year  1896. 


1 


Coinage  nniils. 

Melts  of  <r 

old  ingots. 

Percentage  of 
finished  gold  1 

Melts  of  silver 
ingots. 

Percentage  of 
1 finished  sil- 
' ver  coin  ]iro- 
diiced  from 
ingots 
oiierated 
j upon. 

M ade. 

Con- 

diMiined 

coin  produced^ 
from  ingots  , 
operated 
upon . 1 

Made. 

Con- 

demned. 

Philadelphia 

614 

1 

49.5 

3,  876 

7 

48.9 

San  Francisco 

736 

1 

.56.3 

1.256 

17 

52.  6 

New  Orleans 

4 

1 

(rt) 

592 

4 

51.  5 

1,  3,54 

3 

5,  724 

28 

Fiseal  year  1897. 

Coinage  mints. 

Melt.sofgold  ingots. 

Percentage  of 
finished  gold 

Melts  of  silver 
ingots. 

Percentage  of 
finished  sil- 

Made. 

Con- 

demned. 

coin  produced 
from  ingots 
o])crated 
upon. 

Made. 

Con- 

demned. 

duced  from 
ingots 
operated 
upon. 

Philadelphia 

809 

15 

49.9 

4.  767 

13 

48.  I 

San  Francisco 

1,076 

12 

.54.  3 

9.  620 

79 

50.  8 

New  Orleans 

fo) 

1,  307 

5 

50.  6!l 

Total  

1,885 

27 

15,  694 

97 

1 

a No  golil  coinage. 


Comparison  of  the  Business  of  the  Mints  and  ,\ssay  Offices  of  the  Cnited 
States  for  the  Fiscai,  Years  1896  and  1897. 

DEPOSIT.S,  bars  manufactured,  .AND  COINAGE. 


I nstitiitioiis. 

De]>osits. 

Bars  manufactured. 

Gold. 

Silver. 

1896. 

1897. 

1896. 

1897. 

1896.  1897. 

Philadelphia  ... 
San  Francisco  . . . 

Carson  

New  Orleans 

New  York 

Denver 

Bol.Me 

Helena 

Charlotte 

St.  Louis 

$33.  0il2,  OOO.  75 
22.  731,  660.  70 
536.817.  60 
1.546,  647.  13 
49,  001,947.71 
4.  225,  983.  41 
1. 166, 251.68 
2.  387,  737.  55 
274,  509. 48 
106,  204.  58 

.$45,  859,  462.  59 
32,  194,  729.  47 
912,203.  01 
088.  434.  83 
48,  377,  455.  64 
6,974,016.  42 
1,394.351.23 
2,  090,  950.  87 
23!l,  722.  99 
99,  195,  74 

$2. 895.  546. 40 

$582,  382.  38 

$00,  9ti0.  78  $67,  :i40.  29 

2 400  10 

724,  675. 74 

160.32  200.40 

42,  325,  620.  18  42.  520,  567.  38 
4.168,255.39  0,915,100.98 

1,  144,  .340.  isl  1.375.297.22 

2.  .336,  517.  64  2.  050,  809.  03 

27.3.225.88  238,132.43 

104,851.821  97,938.26 

1 

.55,814.46  347,660.60 

1.836.92  7,814.23 

7,  118,  292.92  6,  0.58,487.  26 
57,728.02  58,915.44 

21.005.53|  19.054.01 

51,219.911  34,141.84 

1 

1,343.60  1,  .590,  .56 

1,352.75!  1,2,57.48 

1 

Total 

115,  1,59,820.  65 

138, 830, 522.  79 

5:i.  248  r>23.  78  54. 511. 100.  82 

7,  370,  454.  80'6,  598.  751 . 30 

1 

(lold  coinage. 

Silver  < 

oiiiage. 

M inor  (*oinai;e. 

Institutions. 

18!M>. 

1897, 

1896. 

1897. 

1890.  1897. 

Philadi'I]iliia 

$35.  922,  900.  00  $39.  <119,  20.5.  00  $8,  93.3,  189.  70  $8,  503.  150.  15 

$860.  337.  :t2  $984.  500.  59 

San  Friinciaco  . . . 

22.  9,55,  .500.  00 

31.  727,  .500.  00 

1,377.  451., 50 

9,  127.  036.  50 



New  Orleans.  ... 

(1.  fi07.fioo.on 

lolal 

58.  878,  400.  00 

71.  6t0,  705.  00,11.  440,  641.  20  24,  327,  786.  (i,5 

809.  a:t7.  :12  984.  509.  59 

KEI'OKT  OF  THE  DIHKCTOR  OF  THE  MINT. 
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Co.'ll’Alil.SON  nl'  TllK  KrsiNMCSS  OK  TllIC  MIN  TS  ,\NI>  AshA  ^ OKKICKS  OK  TIIK,  IINITKI) 
.Sr.vTics  Kou  TIIK  Fiscai.  Vkaks  isyti  and  1K!)7 — Contiuiuul. 


liUU.lON  ()1*K1;A'TI0NS  and  wastauh. 


(loUl  luiUion  received  bv  iiielter  aii<l 

Silver  bullion  received  by  inciter  and 

reliiier. 

refiner. 

Iiistitutiuus. 

Openitioim. 

Waatiigo. 

Operations.  | 

Wiastage. 

18!)G. 

1897. 

1890. 

1897. 

1896.  , 

1897. 

1896. 

1897.  1 

tStainl.  uz. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

Stand.oz. 

3.  922,717 

4,  079,  755 

197 

546 

12,  899,  108:10,193,681 

2, 163,  270 

3. 149,  478 

2.  132.  944' 15.  965.  848 

40,  803 

39,  633 

698.  952 

310.  33fll 

, 

New  Orleana 

LI,  159 

29,  921 



.......... 

5,301,708  11,493,724 

I.  617 

179 

Nt'Nv  York 

2.  29.').  430 

2.  278,  751 

6, 265,  972 

5,  227,  552 

Total 

8, 437, 739 

10, 177,  538 

197 

546 

27,  298,684  49, 191,144 
1 

1,617 

179 

Gold  liulliou  received  by  coiner. 

Silver  iMillion  received  by  coiner. 

’ liiatilutiona. 

Oncratimis. 

Wastage. 

Operations. 

1890. 

1897. 

1896. 

1897. 

1896. 

1897. 

1896. 

1897. 

1 

Stan  d.  oz. 

Stan  d.  oz. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

Stand.oz. 

Thiladelpliia 

3,  894, 715 

4,  380, 649 

29 

11912,  062.913 

15,  340,671 

2,  124 

2,  019 

San  Fraueisco 

2, 213,  413 

3, 166,  767 

190 

187 

2, 412,  830 

16,  035,  582 

531 

3,  954 

4,971,818 

11.  126,  843 

497 

Total 

6, 108. 128 

7,  547, 416 

219 

306  19,  447,  561 

42,  503.  096 

3, 152 

5,  973 

OPERATIONS  OF  THE  MINOR  ASSAY  OFFICES. 


Institutions. 

Gold  Imllion  operations. 

Silver  bullion  operations. 

1896. 

1897. 

1896. 

1897. 

Stand,  ozo. 

Stand,  ozs. 

Stand,  oz.%. 

Stand.  ozK. 

Denver 

224, 044 

371,  687 

49,  610 

50,  630 

Boise 

61,  5C8 

73, 922 

18,  825 

16,  374 

Helena 

125,  588 

110, 553 

44,017 

29.  341 

Charlotte.  

14,  680 

12, 800 

1, 155 

1,  367 

St.  Louis 

*5,  636 

5,264 

1, 103 

1,081 

Total 

431,  462 

574, 226 

114,  770 

98,  793 

INCREASED  COINAGE  OF  FRACTIONAL  SILVER  COIN  RECOMMENDED. 

Since  1890,  the  demand  by  the  public  for  new  fractional  silver  coin 
has  largely  exceeded  the  amount  of  such  coins  manufactured  by  the 
mints,  and  the  Treasury  has  been  compelled  to  pay  out  small  silver 
coins  that  were  much  worn  and  abraded,  and  unlit  for  circulation. 

The  manufacture  of  fractional  silver  coins  by  the  mints,  from  worn 
and  uncurrent  coins  transferred  from  the  Treasury,  is  limited  in  amount 
by  the  appropriation  made  for  the  loss  on  the  recoinage  of  such  coins. 

This  appropriation  reimburses  the  Treasurer  for  the  difference  between 
the  face  value  and  tlie  output  of  the  same  in  new  coin. 

The  face  value  of  uncurient  silver  coin  transferred  to  the  mints  for 
recoiuage,  commencing  with  the  liscal  year  1890  and  ending  with  the 
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fiscal  year  1897,  has  amounted  to  $35, (573, 373.80.  lu  recoiuiiig  this 
amount  there  was  a loss  of  .$1,352,014.92,  and  the  circulation  of  frac- 
tional coin  reduced  to  this  extent. 

While  the  population  of  the  country  is  constantly  increasing,  and 
new  avenues  of  business  opened  up,  the  volume  of  fractional  silver  coin 
has  not  increased,  but,  on  the  contrary,  has  decreased.  1 am  of  the 
opinion  that  a much  larger  volume  of  fractional  coin  could  be  kept 
in  active  circulation  if  the  Secretaiy  of  the  Treasury  were  authorized 
to  use  any  silver  bullion  now  in  the  Treasury  for  the  coinage  of  such 
denonuuations  of  fractional  silver  as  might  be  required  from  time  to 
time  in  different  sections  of  the  country. 

It  is  also  suggested  and  recommended  that  authority  be  obtained 
from  Congress  authorizing  the  recoinage  of  the  worn  and  abraded  frac- 
tional silver  coin  now  lying  useless  in  the  vaults  of  the  Treasury,  and 
that  hereafter  such  coin,  as  fast  as  received,  be  recoined,  and  the 
Ti'easurer  of  the  United  States  reimbursed  for  the  loss  on  the  same 
from  any  moneys  in  the  Treasury  not  otherwise  appropriated. 

If  a general  provision  of  this  character  wei’e  enacted  by  Congress, 
the  Treasury  would  be  enabled  to  paj^  out  new,  or  at  least,  coin  in  good 
condition,  which  would  be  gratifying  to  the  i)ublic  at  large. 

ALLOWANCES  OF  THE  OPERATIVE  OFFICERS  FOR  WASTAGE. 

Section  3541  of  the  llevised  Statutes  of  the  United  States  provides 
“that  the  accounts  of  the  coiner  and  melter  and  reliner  of  each  mint 
shall  be  settled  at  least  once  a year  by  the  delivery  of  all  bullion  in 
their  hands  to  the  sui)erinteudent.’' 

Section  3.542  ])rovides : 

Tliat  when  nil  otlii'r  coins,  clippings,  ami  other  bullion  have  been  delivered  to  the 
superintendent,  it  sliall  l»e  his  duty  to  examine  the  aeeonnts  and  stateinenis  r<mdiTed 
hy  the  coiner  and  melter  and  reiim'r.  Th<‘  diffenmee  between  the  amount  charged 
and  cr(‘dited  to  eaeli  officer  shall  he  allowed  as  necessary  wastag<“,  if  the  superin- 
tendent shall  he  satislied  that  tliere  has  been  a bona  tidi'  waste  of  tli<“  ])reeious 
Tiietals,  and  if  the  amount  shall  not  (*xceed,  in  the  cas(*  of  tin'  melter  and  refiner  one- 
thonsandtli  of  th«>  whole  amount  of  gold  and  one  and  oin'-half  thoiisandths  of  the 
whole  amount  of  silver  delivered  to  him  sinc(>  the  last  annual  settlement,  and  in  the 
ease  of  the  coiner  one-tlionsandth  of  tlii'  whole  amount  of  silver  and  one-half  thon- 
samltli  of  the  whole  ainonnt  of  gohl  that  has  been  deliven'd  to  him  by  the 
8n])erint(Mident. 

Experience  since  1873  1ms  shown  that  the  amount  it  is  itermissible 
l>y  law  to  itllow  the  operative  oliicers  of  tlie  coinage  mints  ttnd  the 
assay  ollice  at  New  York  for  wastage  of  gohl  and  silyer  in  their  oper:t- 
tions  is  excessive  ttnd  should  be  reduced.  At  present  1 ounce  of  gold 
iind  1.1  ounces  of  silver  may  be  ttllowed  the  tnelter  and  reliher  on  every 
1.000  ounces  of  gold  and  silver,  res|)ectively,  delivered  to  him  during 
the  yt'tir,  and  iti  the.  ea.se  of  the  coiner  htdf  an  ounce  of  gold  and  1 
oiuiee  of  silver  on  ('tteli  1,000  ounces  delivered,  jtrovided  tlie  wtiste  is 
bona  lide,  which  is  determined  by  the  suiterintemlent. 

It  is  respt'ctfully  suggt'sted  ttnd  recommended  tlmt  section  3542  of 
tlu‘  Hevised  Statutes  of  the  United  Sttttes  be  ttmemh'd  ;ts  to  so  limit  the 
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aiiioluit  that  may  he  allowed  loi-  wastage  of  t he  i)reoious  metals  that  it 
may  not  exceed,  in  the  ease  of  the  melter  and  refiner,  one-half  thousandth 
of  the  whole  a.monnt  of  gold  and  one-thousandth  of  the  whole  amount 
of  silver  delivc'rc'd  to  him  sinei'  the  last  animal  settlement,  and  in  the 
ease  of  the  coiner  one  half  thousandth  of  the  whole  amount  of  silver 
and  one-quarter  thousandth  of  tin'  whole  amount  of  gold  delivensl 
to  him. 

This  would  ri'.duee  the  amount  that  is  at  present  iiermissible  to  allow 
under  the  law  by  one-half,  which  would  be  aiiqile  to  cover  any  legiti- 
mate loss  liable  to  oecur  in  the  maniimlatioii  of  the  precious  metals. 

It  is  a pleasure  to  be  able  to  report  that  (with  one  exception,  that  of 
the  assi.stant  melter  and  retiner  of  the  mint  at  Carson,  Nev.)  from 
March  1,  1890,  to  A])ril  13,  1895,  the  operative  officers  of  the  several 
coinage  mints  and  the  assay  office  at  New  York  have  worked  zealously 
to  reduce  their  wastage  to  a minimum  each  year,  and  in  many  imstances 
instead  of  showing  a-  wastage  on  the  annual  settlement  of  their  accounts 
a gain  has  been  exhibited. 

DISCONTINUANCE  OF  COINAOE  MINTS  AT  NEW  ORLEANS  AND  CARSON. 

There  reinained  on  deposit  at  the  United  States  mint  at  New  Orleans 
October  1,  1897,  a balance  of  1,209,531.76  fine  ounces  of  silver  bullion 
purchased  under  the  provisions  of  the  act  of  duly  14, 1890;  in  ordinary 
coinage  oiierations  about  500,000  tine  ounces  of  this  bullion  can  be  con- 
verted monthly  into  standard  silver  dollars. 

As  the  value  of  the  deposits  of  gold  bullion  at  the  mint  does  not 
exceed  a yearly  average  of  $250,000,  it  will  be  necessary  to  suspend 
coinage  operations  at  this  institution  not  later  than  danuary  1, 1898,  by 
which  date  all  the  silver  bullion  now  on  hand  will  have  been  coined. 

It  is  respectfully  recommended  that  the  silver  dollars  now  in  storage 
in  the  vaults  of  the  mint  be  transferred  to  the  subtreasury  in  New 
Orleans,  the  balance  of  gold  and  silver  bullion  transferred  to  the  mint 
at  Philadelphia,  and  thereafter  the  mint  at  New  Orleans  be  conducted 
as  an  assay  office,  similar  to  the  United  States  assay  office  at  Boise 
City,  Idaho. 

Estimates  for  the  fiscal  year  1899  are  submitted  on  this  basis. 

Coinage  operations  were  suspended  at  the  United  States  mint  at 
Carson,  Nev.,  in  May,  1893,  since  which  time  the  operations  of  the  insti- 
tution have  been  conducted  in  a manner  similar  to  those  of  the  United 
States  assay  ofiice  at  New  York. 

The  refinery  operations  were  suspended  from  March  1,  1895,  to  Aiu’il 
1,  1896,  owing  to  the  long  investigation  of  the  embezzlement  of  gold 
bullion.  In  Ajiril,  1897,  the  refinery  was  again  closed,  for  the  reason 
that  the  amount  of  bullion  deposits  did  not  justify  refinery  operations. 

The  value  of  the  yearly  de]»osits  of  gold  bullion  at  this  institution 
does  not  exceed  $(»50,000. 

In  view  of  these  facts,  it  is  res])ectfully  recommended  that  the  mint  at 
Oai'son  be  discontinued  as  a mint  and  hereafter  the  business  of  said 
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institution  be  conducted  upon  tin*  same,  basis  as  the  United  States 
assay  office  at  Boise  City,  Idaho. 

Estimates  for  tlie  tiscal  year  1899  are  submitted  upon  this  basis. 

Tliere  are  now  stored  in  the  vaults  of  the  mint  at  Carson  5,081,388 
standard  silver  dollars  and  5(57,981.47  line  ounces  of  silver  bullion. 

Provision  should  be  made  for  the  transfer  of  the  silver  dollars  to  the 
subtreasury  and  the  bullion  to  the  United  States  mint  at  San  Francisco. 

PAYMENT  OF  FOREIGN  GOLD  COIN  WITHOUT  MELTING. 

All  foreifi'n  gold  coin  received  at  the  mints  and  assay  offices  is  melted 
and  assayed  before  payment  is  made  in  United  States  gold  coin.  In 
case  of  large  importations  of  gold  it  fre(iuently  occurs  that  large  sums 
of  foreign  gold  coin  lorms  a part  of  such  importations.  These  coins 
are  deposited  at  the  assay  office  at  New  York  and  the  mint  at  San  Fran- 
cisco, and,  although  they  may  be  new,  are  immediately  melted,  as 
re(iuired  by  section  3545,  Revised  Statutes  of  the  United  States.  Both 
the  Bank  of  Englaiul  and  the  Bank  of  France,  in  case  of  the  importa- 
tion of  American  gold  coin  into  these  countries,  pui’chase  the  same  by 
weight  and  carry  the  amount  as  part  of  the  bank’s  gold  assets.  When 
gold  is  re(iuired  for  export  to  the  United  States  the  demand  is,  as  far  as 
practicable,  met  by  the  Banks  of  France  and  England  selling  United 
States  gold  coin.  As  the  coins  are  received  and  paid  out  by  weight, 
little  or  no  loss  occurs. 

It  is  respectfully  recommended  that  section  3545  of  the  Revised 
Statutes  of  the  United  States  be  amended  so  as  to  admit  of  large 
importations  of  foreign  gold  coin  being  received  at  the  mints  and  assay 
office  at  New  York  and  not  melted,  but  held  as  bullion  at  the  discre- 
tion of  the  Secretary  of  the  Treasury,  and  when  the  Treasuiy  is  called 
upon  to  furnish  gold  that  is  to  be  exported  such  coins  be  made  to 
supply  the  demand  as  far  as  may  be  deemed  advisable. 

This  would  result  in  a saving  to  the  Government  of  the  expense  of 
coining,  and,  in  the  case  of  deposits  at  the  New  York  assay  ollice,  the 
additional  cost  of  shipjung  the  bullion  resulting  from  the  melting  of 
such  coins  to  the  mint  at  Philadelphia  for  conversion  into  coin. 

MATERIAL  FOR  MINOR  COINS. 

The  great  volume  of  our  minor  coin  circulation,  some  4,500  tons  out- 
standing, with  constant  demand  for  more,  has  atti’acted  attention  to 
the  materials  of  Avhich  it  is  comjiosed.  Discussion  has  arisen  as  to 
whether  the  alloys  now  in  use  are  the  best  obtainable  for  the  purjiose, 
either  from  an  artistic  or  ])ractical  iioint  of  view.  This  discussion  led 
to  the  Committee  on  Coinage,  Weights,  and  Measures  considering  the 
subjeci,  and  on  the  lecommendation  of  the  committee  the  resolution 
recited  below  was  ])assed  by  the  House  of  Bepresentatives  dime  8, 1890: 

Uenolrcd,  Tliat  tlie  Secretary  of  tlie  Treasury  be  laapiested  to  (uuiiinuuieate  to  the 
House  at  tlie  coimiieiicoiuent  of  tbe  next  session  sucli  information  as  be  may  have, 
or  may  be  able  to  obtain  meantime,  as  to  tbe  com]>arative  merits  :imt  advantajfes  of 
))iirc  nii  kel,  nickel  alloy,  aluminum  combined  or  alloyed  with  other  metals  and  of 
co|i|ier  bronze  as  material  for  our  minor  coins;  and  for  tbe  juirjioso  of  makinji  such 
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information  as  full  and  comi)lnto  as  possihlo  tlio  Soc.rotary  of  the  'J'reasury  is  aiitlior- 
ized  to  lia\  o struck  sucli  oxporimontal  minor  coins  oi'  tlio  motals  ahovc.  montionod, 
puT('  and  ill  combination  wit)i  otiior  metals,  as  lio  may  doom  ne,cossai’y  and  proper, 
and  is  requested  to  communicate  to  the  House  the  results  and  conclusions  derived 
from  such  experimental  coina,!>e. 

In  compliance  witli  the  above  the  Secretary  of  the  Treasury  directed 
that  experimental  1 and  .")  cent  pieces  be  struck  from  such  alloys  as 
might  be  presented.  Every  opportunity  was  given  to  those  who 
desired  to  submit  blanks  of  such  alloys  as  they  might  think  would  bo 
suitable  for  the  purpose. 

December  12,  18!)(5,  1 and  o cent  pieces  were  struck  at  the  mint  at 
Philadelphia  from  14  different  alloys  submitted  for  trial,  including  ])ure 
aluminum  and  nickel.  A number  of  the  nickel  alloys  worked  satisfac- 
torily, but  were  no  improvement  on  the  alloys  now  used  from  either  an 
artistic  or  practical  point  of  view.  All  the  alloys  of  aluminum  sub- 
mitted were  too  soft,  clogging  the  dies  and  giving  burred  edges  to  the  coins. 

The  pure-nickel  sample  blanks  furnished  were  found  to  be  very  hard, 
making  it  diflicult  to  obtain  a perfect  impression  of  the  dies  and  after 
a few  impressions  causing  the  dies  to  crack  or  break. 

The  response  of  the  Secretary  of  the  Treasury  to  the  House  of  Itep- 
reseutatives,  under  date  of  .January  7,1897,  reporting  the  action  taken 
under  the  resolution  (juoted,  will  be  found  in  the  Appendix. 

On  February  12, 1897,  other  experimental  5-cent  coins  were  struck 
from  aluminum  alloys  and  pure  nickel  in  the  presence  of  the  members 
of  the  Annual  Assay  Commission,  then  in  session  at  the  mint  in  Phila- 
delphia, without  satisfactory  results,  the  alloys  of  aluminum  again 
proving  too  soft  and  the  pure  nickel  very  bard. 

From  ex[)erimeuts  made  in  annealing  pure  nickel  since  the  pieces 
above  referred  to  were  struck  it  has  been  made  apparent  that  the  diffi- 
culty in  obtaining  good  impressions  of  the  dies  was  due  to  the  fact  that 
the  blanks  submitted  were  not  properly  annealed,  and  that  no  difficulty 
would  be  experienced  were  the  blanks  properly  annealed,  as  they  then 
become  malleable  and  readily  receive  impressions  from  the  dies  with- 
out any  greater  power  than  is  now  used  in  striking  the  1 and  5 cent 
l>ieces. 

MONETARY  STATISTICS  OF  FOREIGN  COUNTRIES. 

The  statistics  of  the  iiroduction  and  coinage  of  the  jirecious  metals, 
imports  and  exports  of  gold  and  silver,  amount  of  bank  and  Govern- 
ment notes,  both  covered  and  uncovered,  of  the  different  foreign  coun- 
tries, published  annually  in  the  reports  of  this  Bureau,  are  obtained 
directly  from  the  governments  of  such  countries  by  the  representatives 
of  the  United  States  accredited  to  them. 

A list  of  the  interrogatories,  covering  the  points  on  which  informa- 
tion is  sought  from  the  governments  of  foreign  countries,  is  sent  yearly 
to  the  United  States  ambassadors  and  ministers  through  the  Depart- 
ment of  State,  and  the  replies  in  the  form  of  reports  are  forwarded 
directly  to  the  Bureau  of  the  Mint. 
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The  iiiterrojuatories  for  1S9C  are  as  follows:  • 

(1)  What  was  the  amoiiut  of  gold  coined  during  the  calendar  year  1896,  hy  denom- 
inations and  values?  What  amount  was  recoined  (withdrawn  from  circulation) 
during  the  year,  domestic  and  foreign  coins  sejiarately? 

(2)  Same  question  as  to  silver. 

(3)  What  was  the  weight  of  fine  gold  used  in  the  industrial  arts  during  the  calen- 
dar year  189(5? 

(4)  What  aiuonnt  of  this  was  new  gold  and  what  amount  (dd  gold? 

(5)  What  was  the  weight  of  fine  silver  used  in  the  industrial  arts  during  the 
calendar  year  1896? 

(6)  AVhat  amount  of  this  was  new  silver  and  what  amount  old  silver? 

(7)  What  was  the  import  and  export  of  gold  duringthe  calendar  year  1896?  (Coin, 
hullion,  and  ore,  as  well  as  their  weight  and  value,  should  he  given  separately,  if 
possible.) 

(8)  S.ame  question  as  ro  silver. 

(9)  What  was  the  total  import  ol’  United  States  gold  coin  during  the  year? 

(10)  Wlmt  was  the  total  import  of  gold  from  the  United  States  direct  in  1896? 

(11 ) What  was  the  amount  of  United  States  gold  coin  deposited  at  the  mints  and 
melted  ? 

(12)  What  was  the  weight  expressi'd  in  kilograms,  fine,  and  the  value  of  the  gold 
produced  from  the  mines  of  the  country  during  the  calendar  year  1896? 

(13)  Same  (piestion  as  to  silver.  (In  answering  this  interrogatory,  state  whether 
the  value  given  is  commercial  or  coining  value.) 

(14)  What  were  the  weight  and  value  of  the  output  of  gold  from  the  refineries  of 
the  country  during  the  year? 

(15)  Same  question  as  to  silver. 

(16)  What,  approximately,  was  the  stock  of  gold  coin  and  bullion  in  the  country 
at  the  close  of  the  calendar  year  1896? 

(17)  Same  question  as  to  silver. 

(18)  What  was  the  amount  of  Government  notes  outstanding  at  the  eud  of  the 
year  1896? 

(19)  What  was  the  amount  of  bank  notes  outstanding  at  the  end  of  the  year  1896? 

(20)  What  was  the  amount  of  uncovered  Government  notes  at  the  end  of  the  year 
1896? 

(21)  What  was  the  amount  of  uncovered  bank  notes  at  the  end  of  the  year  1896? 

(22)  What  was  the  actual  currency  of  the  country,  gold  and  silver,  or  inconvertible 
paper? 

(23)  Is  gold  at  a premium  as  compared  with  the  actual  currency  of  the  country; 
and  if  it  is,  what  was  the  average  premium  during  the  year  1896? 

(24)  What  was  the  average  rate  of  exchange  on  London  during  the  year  1896? 

(25)  Were  any  laws  ])assed  during  the  year  1896  attecting  the  coinage,  issue,  or 
legal-tender  character  of  the  metallic  paper  cui-rency?  If  so,  please  transmit  copies 
of  the  same. 

(26)  Is  there  a report  ])ublished  on  the  operations  of  the  mint?  If  so,  please  for- 
w.ard  a copy  of  the  same;  also  tin'  report  of  the  department  of  mines  for  1896. 

It  is  iisuill  for  this  Bureau  to  supplement  the  information  received 
through  our  foreign  rejirt'sentatives  by  other  statistical  data  obtained 
from  iirinted  documents,  both  oflicial  and  nonoflicial. 

For  special  information  kindly  furnished  the  Bureau  the  Director 
desires  to  express  his  iiersonal  oliligations  to  the  following  gentlemen; 
Uon.  Horace  Seymour,  deputy  master  of  the  royal  mint,  London;  lion. 
Bobert  Barton,  deputy  master  of  the  mint,  Melbourne;  lion.  J.  lUac- 
donald  Oameron,  deputy  master  of  the  mint,  Sydney,  Australia;  Hon. 
J.  11.  W.  Hart,  assistant  secretary  of  the  Government  of  India;  the 
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directors  of  the  niiiits  of  the  Netherhuuls,  raris,  Heiiiii,  Vienna,  and 
Kremiiitz,  and  Mr.  Augustus  Sauerbeck,  London. 

The  replies  to  tlie  interrogatoi'ies,  which  are  given  in  full  in  tlie 
appendix  to  this  report,  are  indicated  the  numbers  of  the  (juestions. 

In  tlie  list  of  (piestions  ])ropounded  to  foreign  governments  for  the 
calendar  year  1890  were  the  following: 

What  was  tlio  total  import  of  United  States  gold  coin  daring  the  year?  and 

What  was  the  amount  of  United  Stati'.s  gold  coin  deposited  at  the  mints  and  melted? 

The  following  table  shows  the  countries  from  which  answers  to  these 
two  interrogatories  were  received,  the  amount  of  tinited  States  gold 
coin  imported  by  them,  and  the  value  of  the  United  States  gold  coin 
melted  at  their  mints: 


Countrie.s. 

Amount 

imported. 

Amount 

melted. 

$1,600,  000 
1,000 
665 

10,  000 
78,  034 
11,  724,  740 
1,  015,  500 
683 

6, 170,  000 

$1,018,  252 

7,  081,  772 

Total 

20,  606,  022 

8, 100,  024 

IMPORTS  AND  EXPORTS  OF  THE  PRINCIPAL  COUNTRIES  OF  THE 

WORLD. 

The  imports  and  exports  of  the  precious  metals  of  the  principal 
countries  of  the  world  during  the  calendar  year  1896  are  exhibited  in 
the  following  table.  The  information  relating  to  foreign  countries  was 
received  through  representatives  of  the  United  States  in  them: 


Imports  and  Exports  of  the  Precious  Metals  in  the  Principal  Countries 

OF  THE  World,  1896. 

GOLD  COIN  AND  BULLION. 


Countries. 


I 


United  States 

Argentina 

Austr.ilasia 

Austria-Hungary 

Bolivia 

China 

Costa  Kica 

Denmark 

Ecuador 

Egypt 

France 

Great  Britain 

Germany 

Hawaii 

India 


Imports. 


$104, 

6, 


733, 851 
063, 345 


24,711,754 


n, 

58, 

119, 

52, 

1. 

21, 


622, 214 
10,  400 
201, 000 
4,  000 
739,  592 
249, 195 
664, 232 
421,  909 
015,  ,500 
274,  715 


Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

$58,  202,  508 

$40,  471,  343 
0,  003,  345 

27,  828, 300 

$27,  828,  300 

13,  072,  019 

11,039, 135 

1,  005, 139 

1,  005, 139 

7, 195, 031 

0,  572,  817 

99,  270 

88,  870 

1,  200, 000 

■ 1,005,000 

15,  573 



11,, 573 

8,  797,  000 

8, 941, 932 

00,  003,  829 

1, 754,  034 

140,  028, 700 

20,  904,  474 

47,  000,  480 

5,  421,429 
1.015,  500 
10,  852,  040 

10,422,  009 

100 
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lMr<jKTS  AND  Expokts  OP  TiiK  PiiEciors  Metal.s  IN  THE  Pkincipal  Countries 

OE  THE  World,  189(5 — Continued. 

GOLD  COIN  AND  BULLION— Continued. 


Countries. 

Imports. 

Exports. 

Italy 

.$1,  106,  006 

$2.  748, 610 

Japan  

10,  217,  458 

1,996,  576 

Korea 

1,800 

1, 443,  530 

6,  278. 936 

Netherlands 

1, 956,  695 

84,  098 

15, 120,  000 

3,  456,  000 

Russia 

69,  720, 678 

180,  715 

Siam 

1,  035,  956 

16, 100 

85,  447 

Switzerland 

3,  727,  475 

5,  093,  332 

Venezuela 

989,  878 

948,  468 

Excess  of  Excess  of 
imports  over  exports  over 
exports.  imports. 


.$1, 642, 6u4 

.$8,220,882  

i 1,441,730 

' 6,278,936 

1,872,597  ' 

11,664,000  

69,339,963  

1,019,856  ^ 

85,447  

1,  365,  857 

41,410  


SILVER  COIN  AND  BULLION. 


United  States 

Austria- Hungary 

China 

Costa  Rica 

$30, 182,  717 
3,  032,  310 
14,  298, 599 
403, 161 

Egypt 

625, 853 

France 

30.217,097 

Great  Britain 

76,  043,209 

Germany 

3, 163,  429 

Hawaii 

85, 500 

India 

40,  706,  862 

Italy 

1,045,445 

Japan 

28,  924,  750 

Korea 

802, 457 

Netherlands 

639, 381 

Portugal 

1,  537,  920 

Russia 

41,  498,  492 

Siam 

5,514,517 

Sweden 

■ 350,203 

Switzerland 

9,  787,  265 

Venezuela 

.$64,  837,  290 
3, 470,  300 
12, 905,  069 
3,  567 
37.  000 
229,  049 
18,  771,262 
74,182, 191 
7,  200,  925 

$1,  393,  530 
399,  594 

396, 804 
11,446,  435 
1,  861,  018 

85,  500 
27,  740,  012 

$34,  654,  573 
437, 990 

37,  000 
4,  097,  496 

12, 966,  850 

1,717,  291 

671, 846 

9.  602, 308 

19,  322,  442 

417, 817 

444,  640 

56,  976,  819 

56,  970,  819 

247,  981 

391, 400 
1,537.920 
38.  790, 259 

2,  708.  233 

600,  000 

600,  000 

989,  950 

4.  524, 567 

17,  686 

332, 517 

5,  531,494 

4,  255,  771 

7,  624 

7,624 
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Valuk  of  Gold  and  SlI.^'EI!  I.mpokted  into  and  E.m'Ohted  i'ho.m  tiik  Enitkd 
States  euom  and  into  the  United  Kinodoai. 


i;OLI)  JIULLION  and  COIN. 


Fiscal  ^'ca!■s,« 


1874. 

187.‘>. 

187ti. 

1877. 

1878. 

1879. 

1880. 
1881. 
1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 


Total . . 
Excess. 


IinjMirta. 

Kx])01‘t8. 

Kxcchh  of 
imjiorls  over 
oxjiorts. 

Kxcesa  of 
oxjmrtM  over 
imiiortH. 

.H4,  261 

$21,941,783 

$21,  897.  522 

2.  806,  31 1 

40,  185,  922 

37,  379,611 

17, 150,938 

21,274,902 

4,  123,904 

5,  682,  271 

10,  034,  324 

4,  352,  053 

4,  032,  112 

4,  210,010 

183, 898 

33,  817,  088 

1,889,418 

$31,928,  270 

26,  823,  600 

269,  4,31 

26,  ,554,  169 

35,  947,  633 

112,859 

35, 834,  774 

448, 701 

29,  684,  594 

29,  235,  893 

4,  562,  4,37 

47,  580 

4,514,857 

10,  627, 477 

24,  083,  345 

14,  055,  808 

1,  456,  700 

530,  605 

920,  035 

14, 575,  484 

12,  550,  212 

2,  019,  272 

8,  568, 758 

180, 110 

8,  388,  648 

19, 169 

10,  956,  287 

10,  937, 118 

50, 125 

13,  608,  778 

13,  558,  653 

4,  923,  034 

12,  624,  961 

7,701,927 

15,  391,  760 

37,  351,283 

21,  959,  517 

641, 385 

5, 110,  827 

4,  469,  442 

28,  796,  .540 

20,  595,  002 

8,  201,  478 

1,459,590 

15,  799,  647 

14,  340,  057 

16, 146,  069 

54, 173,  664 

38,  027,  595 

51,  236,  371 

15,  431,  560 

35,  804, 811 

285, 208,  420 

353,  259,  224 
68.  050.  804 

154, 172,  314 

222, 223, 118 
68,  050.  804 

(7,  Britisli  fiscal  3'car  ended  March  31. 


1874  

1875  

1876  

1877  

1878  

1879  

1880  

1881 

1882 

1883  

1884  

1885  

1886  

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

1895  

1896  

Total  . 
Excess 


SILVER  BULLION  AND  COIN. 


$122, 879 

$10, 918, 981 

$16,  790,  102 

43,  448 

15,  481,341 

15,  437,  893 

1,841,683 

12,  834,  099 

10,  992,  416 

1, 449,  682 

12,  730,  380 

11,280, 098 

5, 269, 384 

7, 870, 002 

2,  600,  618 

2,  989,  588 

12,  632,115 

9,  642, 527 

103, 125 

5,  832,  816 

5,  669,  691 

152,  531 

12,  644, 788 

12, 492, 257 

143, 172 

9,  355, 681 

9,  212,  509 

236, 755 

13,  643,  442 

13. 406, 687 

40,  548 

12,  795.  566 

12,  755,  018 

29, 253 

13,  648, 158 

13,  018, 905 

13, 943 

8,  259, 345 

8,  245,  402 

172,  020 

10,  773, 185 

10,601,159 

157,  280 

11,  600, 485 

11,  443,  205 

151,591 

19,  348,  927 

19, 197, 330 

3,101,262 

19,  740,  841 

16,  585,  579 

41,  755 

19, 387, 377 

19,  345,  622 

88,  794 

26, 807,  063 

26,718,  809 

14,  780 

35,  371, 119 

35,  356,  339 

10,  847 

35,  267, 598 

35,  256,  751 

37,  054 

39,  335,  554 

39,  298,  500 

32. 182 

49,  352,  .583 



49,  320, 401 

16,  ,363,  562 

421,638,  046 
405, 274,  484 

405,  274,  484 
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The  following  table  exhibits  the  value  of  gold  and  silver  bullion  and 
coin  iiui)orted  into  and  exported  from  the  United  States  from  and  into 
France  from  1879  to  1896,  inclusive: 

Valuk  ok  fiou)  AND  Silver  Imported  into  and  Exported  from  the  United 

States  from  and  into  France. 

GOLD  nULLIOX  AND  COIN. 


Fisi  al  years. 


1879. 

1880. 
1881. 
1882. 

1883. 

1884. 
188.1. 
188(3. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 
1890. 


Total  . . 
Excess. 


Imports. 


$1,230,  447 
33.  383,  297 
18,  219,  558 
1,  495,  006 
104, 220 

3.  969,  915 
3,113,  347 

4.  427,  555 
12,  433,  314 

9,  570,  658 

1,  558,  341 

2,  353, 764 
472,  850 

15, 845,817 

5.  399,  599 
10.  742,  507 

7,  845.  583 

3,  933,  491 


Export.s. 


$128. 


.590, 


424 

049 
450 

050 


5,015, 

6, 

11,  578, 
37, 
44, 
23,  026, 
5,431, 

14,  6.59, 
13.061, 
32.  240, 

15,  450, 
28.  025, 

7.  534. 


767 

300 

912 

135 

106 

482 

373 

015 

100 

402 

000 

400 

361 


136,  099,  269 


159,431, 
23,  332, 


986 

717 


Excess  of  Exc.es.s  of 
imports  over  exi)ort.s  over 
exports.  ' imports. 


$1,102,  023 
33,  380,  648 
18.219,108 


104.  220 


3, 107,  047 

12,  396, 179 
9,  526. 492 


2, 784,  717 


80,  620,  434 


$1, 095, 044 


1,  045,  852 


, 151.3.57 


21.  408. 141 
3. 077, 609 
14, 186, 165 


26.  840,  803 
4.  707.  493 
20,779,817 
3,  600.  870 


103,  953.151 
23,  332,  717 


SILVER  BULLION  AND  COIN. 


1879. 

1880. 
1881. 
1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 
1880. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 


Total  . . 
Excess. 


$259, 

24, 

1, 

21, 

1, 

146, 

70, 

227 

1, 

1, 


097 

274 

267 

004 

212 

635 

919 

477 

139 

566 

900 

351 


360, 

1, 

21. 


433 

351 

595 

126 

133 


1, 152,545 


$126. 660 

$132, 431 

89,  431 

$65, 157 

75,  850 

74,  563 

810,  400 

789. 336 

1,381,214 

1,381,002 

796,  788 

795, 153 

830, 115 

829, 190 

585, 157 

438.  080 

980,713 

910,  574 

601,809 

374, 243 

371,  850 

309, 944 

134, 535 



133. 184 

399,  684 

399.  684 

1,412,  624 

1,052,191 

462.  898 

461,  547 

201,  000 

179, 405 

1,500 

3,  620 

3,  435,  326 

3,  427, 193 

12,  697,  560 

130,  057 

11,081,072 

11.54.5,015 

11,545,015 
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The,  followinfi'  tsihle  exhibits  the  value  of  gold  and  silver  bullion  and 
coin  imi)orted  into  and  exported  from  the  United  States  from  and  into 
Germany  from  1879  to  189G,  inclusive : 

Value  oe  Gold  and  8iia  eu  Impouted  into  and  Expouted  khom  the  United 
States  khom  and  in'I'o  Germany. 

GOLD  BULLION  AND  COIN. 


Fiscal  years. 


1879. 

1880. 
1881. 
1882. 

1883. 

1884. 

1885. 
1880. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 


Total  .. 
Excess. 


Imports. 


If3, 

31, 

4, 
2 
3, 
7, 

5, 
12, 
18, 

1, 

1, 

2, 

3, 

11, 

1, 


128, 

406, 

596, 

299, 

079, 

938, 

921, 

744, 

205, 

259, 

756, 

758, 

920, 

478, 

437, 

376, 

119, 


185 

112 

964 

665 

005 

164 

677 

209 

059 

139 

884 

812 

742 

811 

807 

762 

016 


Excess  of 

Exports.  imports  over 
I exports. 


$0, 
15, 
4, 
82, 
32, 
1, 115, 
57, 
3,  882, 
2,  000, 
0, 637, 
8,  709, 
2,  297, 
16,  530, 
19,  308, 
37,  913, 
28,811, 
.14,  857, 
29,  020, 


600 

850 

157 

560 

600 

674 

039 

799 

180 

241 

652 

808 

377 

050 

100 

650 

754 

672 


115, 488,  333 


171,  283, 
55,  795, 


763 

430 


$3,112,  335 
31,401,955 
4,  ,514,  404 
2,  267,  065 
1,963,  931 
7,  881, 125 
2,  038, 878 
10,  744,  089 
11, 028,418 


75.  552,  200 


Excess  of 
exports  ove.r 
imports. 


.$0,  060 


7, 450, 513 
540, 924 
13, 771,  565 
15,  387,  308 
37, 434,  289 
14,  373,  783 
13, 480,  992 
28,  901,656 


131,  347,  690 
55, 795, 490 


SILVER  BULLION  AND  COIN. 


1S79  

$45,  399 

$348,  432 

$303,  033 

1880 

15,  465 

383,  S30 

368, 365 

1881  

90,  231 

472,  029 

375,  798 

1882  

296,  697 

649,  628 

352,  931 

1883  

271,  052 

335,  455 

64, 403 

1884  

39,  194 

1,  914,  500 

1.  875, 360 

1885  ...  

9,  538 

282,  609 

273,  071 

- 1880  

34, 380 

99,  333 

04,947 

1887  

177,855 

83,  389 

$94. 466 

1888  

135  078 

151,270 

16,  198 

1889 

19,015 

575 

18. 440 

1890  

32,  712 

717,  921 

1891  

845,  901 

910 

844.  991 

189‘>  

91,413 

107,  666 

16,25.1 

1893  

9,  688 

4,  500 

'5, 188 

1894  

1,905 

94,  950 

93,  045 

1 895  

12,  328 

81,  317 

68,  989 

1896  

3,  311 

10, 179 

6,  868 

Total 

2, 855,  089 

5,  053,  350 

1,  681,  006 

3,  879,  267 

2, 198,  261 

2, 198,  261 
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For  couveiiience  of  reference,  the  more  important  statistical  data 
relative  to  foreign  countries  and  contained  in  the  answers  to  the  inter- 
rogatories and  other  authentic  sources,  are  condensed  into  the  follow- 
ing tables : 

ABYSSINIA  (ETHIOPIA.) 


1 Items  reported  lor  1896. 

I'ranc.s. 

Value  iu  United  | 
Stat(‘s  money,  j 

1,95U 

.$976.  00 

1 

AFKICA. 


1 Items  reported  lor  1896. 

Ounces. 

Value  in  United 
States  money,  j 

2,  U8, 218 

i 

$44,  407,  600.  00 

AKGENTINA. 


Items  reported  for  1896. 

Kilograms. 

Value  in  United 
States  money. 

1 

(iold  coinage 

United  States  gold  imported 

.$982,  715. 00 
1,600,  000.  00 
6,  063.  345.  00 
30.  000,  000.  00 
295,  160,  111.  00 
0 314,927.36  ' 
0 424,327.60 

Xotes  in  circulation 



Gold  produced 

am.  86 
a 10,210. 00 

Silver  produced 

a Tlie  same  ns  oHicially  reported  for  1.S93. 


AITSTKALASIA. 


Items  reported  for  1896. 

Ounces. 

Value  in  United 
States  money. 

Gold  coinage 

$34,  CU2.  786.  93 
7,  560,  723.  28 
1.000.00 
132,127.  801.  18 
22,  545,  783. 99 
45, 181,  900.  on 
19  000,900.00 

Gold  recoinage 

United  Slates  gold  coin  imported 

399, 000 

stock  of  gold  

Notes  in  circulation 

Gold  produced 

Silver  ])roduced 

2, 185.  676 
15, 160, 077 
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AlTSTlUA-IUTNaAKY. 


Items  reported  for  1896. 

11, Value  ill  United 
Ounces. 

.$33, 898,  738.  65 
362.  438.  60 
15,215, 830, 16 
1,018, 2,52. 15 

1,  630,  069.  33 
714,  060.  73 

4,  573.  01 
24,  711,  753.  70 
664.  60 
13,  672,  618.  62 
3,  032,  310. 14 
3,  470,  299.  74 

2,  152,  700.  00 
2,  409, 900. 00 

178, 479,  229. 34 
63,  664,  388.  53 
323,  623,  300. 04 

104, 137 
1, 863, 921 

BELGIUM. 


Items  reported  for  1896. 

Francs . 

Value  in  United 
States  money.  ^ 

492,  636,  900 

$95,  078. 921. 70 

BOLIVIA. 


Items  reported  for  1896. 

Ounces. 

Value  in  United 
States  money. 

$1,  508,  087. 00 
1,  605, 139.  00 

7. 150. 100. 00 

5. 191.382. 00 
a 750,  000. 00 

a 19,  393,  900,  00 

a 36, 281 
a 15,  000,  000 

a Estimate  of  Bureau  of  the  Mint. 


BOKNEO. 


Items  reported  for  1896. 

Kilograms. 

Value  in  United 
States  money,  j 

olll 

$73,770.60 

a The  same  as  officially  reported  for  1895. 


BRAZIL. 


Items  reported  for  1896. 

Kilograms. 

Value  in  United 
States  money. 

a 3,  339 

a $2, 219,  500.  00 

a The  same  as  officially  reported  for  1893. 
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BRITISH  INDIA. 


Items  re]iorte(l  lor  189C. 

Ounces. 

Value  in  United 
States  money. 

$5,  579,  G91.  93 
2,593, 721.13 
21,274,714.  92 
10,  422.  069.  49 
40,  706,  862.  37 
12,  966,  849.  68 
705,  941,  339.  54 
1,  808, 269, 158. 89 
592,  125,  000.  00 
6.  130.  500.  00 

290.  563 

CANADA. 


Iteims  reported  for  1896. 

Ounces. 

Value  in  United 
States  money. 

Gold  produced 

Silver  iirodiioed 

135, 943 
3,  205,  343 

$2,  810,  200.  00 
4. 144,  300.  00 

CENTRA!.  AMERICAN  STATES. 


Items  re])orted  for  1896. 

Value  in  United 
States  money. 

$10. 400. 00 
99,  276. 00 
10,  000. 00 
403, 161.  25 
603,  567.  00 
20,  000.  00 
7,  501,190.00 
5.  897,  886.  00 

CHILE. 


Items  rcimrted  for  1896. 

Value  in  United 
^ States  money. 

$5,  424,  680.  00 
077,  870. 83 
389,  333.  00 
9,  490,  000.  00 
2,  920,  000.  00 
1,  501,  981.  00 
a 1. 407, 600.  00 
a 6, 505,  900.  00 

Silver  coinage 

Foreign  gold  coin  melted 

Stock  of  gold 

Stock  of  silver 

Notes  in  circulation 

Gold  produced 

Silver  ]uoduced 

1,857, 196.85 
1.  006,  066.  66 
26,  000, 000. 00 
8,  000, 000.  00 
4, 115, 027. 00 

a The  smut'  its  ollicially  reiiortcd  for  18H5. 
CHINA. 


Itcin.s  rciHirtcd  for  1896. 

Ounces. 

Value  in  United 
States  money. 

$8, 638,  629.  55 
622,  214. 00 
7, 195,031.00 
14,  298,  399.  00 
12,  905.  009.  00 
3.  024.  000.  00 

Silver  imports 

Silver  c\i>orts 

I 

Gold  imMluced 

146.  285 
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UOLOMlilA. 


IteniH  reiiorlcd  lot*  IHOO. 

Ounces. 

Value  in  United 
States  nionoy. 

[Notes  iu  circulation 

a 145, 125 

a 3,  000, 000.  00 
5 2,182, 400.  00 

Silver  i»ro(luced 

aEstiuiiitc  of  Bureau  uf  the  Mint. 
b The  same  as  otlicially  reported  for  1893. 


DENMARK. 


Items  rcj.ortod  for  1890. 

Crowns. 

Value  in  United 
States  money. 

Silver  recoiiiago 

3,  755.  00 

.$1,  ooe.  50 

Gold  imports 

750,  000. 00 

201,  000.  00 

Gold  exjiorts 

4,  500,  000. 00 

1,  206,  000.  00 

Stock  of  gold 

37,  500,  000. 00 

15,410,000. 00 

Stock  of  .silver 

20,  000,  000.  00 

5,  360,  000. 00 

^7otes  in  circulation 

90,  250, 000. 00 

24, 187,  000.  00 

DUTCH  GUIANA. 


Item  reported  for  1896. 

Kilograms. 

Value  in  United 
States  money. 

874. 897 

$481,  841.  00 

ECUADOR. 


Items  reported  for  1896. 

Ounces. 

ttalue  in  United 
States  money. 

$169,  798.  00 
4,  000.  00 
15,  572.  80 
37,  000.  00 
2,  677.  947.  00 
4,  681. 906. 50 
132, 900.  00 

6, 430 

EGYPT. 


Items  reported  for  1896. 

Egyptian 

pounds. 

V.alue  in  United 
States  money. 

Silver  coinage 

113,  852 

$562,  770.  43 

Gold  imports 

3,  588,  831 

17,  739,  591.  63 

Gold  exports 

1,  779,  822 

8, 797,  660. 14 

Silver  imports 

126,  614 

625, 853. 00 

Silver  e.xports 

146, 338 

229,  048.  73 

Stock  of  silver 

1,  300,  000 

6,  425, 900.  00 
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ERITREA  (COLOXY). 


Item  reported  for  1896. 

Lire. 

Value  in  United  I 
States  money,  j 

Silvei' coinage 

4,  000,  000 

$772,  000.  00 

FRANCE. 


Items  reported  for  1896. 

Ounces. 

V ahie  iu  ITnited 
States  mouey. 

.$21,  719, 880. 32 
17.5,  485.  25 

58.  249,  194.  70 
60,  003,  828.  73 
30,  217,  696.  56 

18.  771, 262. 03 
772,  000,  000.  00 
386. 000.  000.  00 

724,  957.  209.  79 
fl  732,  200.  00 

a 566. 346 

a The  same  as  officially  reported  for  1895. 


CrERMAN  EAST  AFRICAN  COMPANY. 


Items  reported  for  1896. 

Rupees. 

Value  iu  T*nited  I 
States  money. 

8,  343 

1 

$3,  952.  00 

GERMANY. 


Items  reported  for  1896. 

Ounces. 

Value  in  United 
States  money. 

$25, 133,  475. 92 
124,139.61  i 
9.  036,  832. 63 
55,814,082.  00 
47.001,668.  00 
11,  724,  740.  28 

1,  644,  253.  63 

7,  081.771.92 

2,  718,  367.  94 

2.  718,367.94 

3,  074.  484.  00 
7.059, 794.00 

74,816,014.  00 
209,  697,  284.  00 
373,  639,  294.  00 
1,  6.52.  COO.  00 

8,  512,  600. 00 

Silver  imports 

Stock  of  gold 

Notes  in  circulation 

Gold  produced 

79, 945 
a.  583, 927 

Silver  produced 
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tlREAT  MUrTAIN. 


Items  reported  for  ISOfi. 


Oiiiieos. 


Valiio  ill  United 
States  money. 


(told  ooinage 

(tidd  witlidrawn  from  cirouliitiou . . . 

Gold  imports 

Gold  exports 

United  States  gold  coin  imported 

United  States  gold  bullion  imported 

Silver  eoiuago 

Silver  withdrawn  from  circulation.. 

Silver  imiiorts 

Silver  exports 

Stock  of  gold 

Notes  in  circulation 

Gold  produced 

Silver  produced 


1. 188 
2ti2, 567 


$23,402,  560.51 
12,027,  044.28 
110,  064,232.  36 
146,  628, 705. 89 
379,  752.  40 
15,  051,807. 10 
6,  470,  352.  40 
1,100,  641.70 
70,  043,  208.  75 
74, 182,  191.  02 
437,  985, 000.  00 
204.  487,  244.  64 
24,  600.  00 
339, 500.  00 


GREECE. 


Items  reported  for  1896. 

Ounces. 

Value  iu  United 
States  money. 

1, 028,  009 

$1,  329,  900.  00 
462,  328.  41 
26,  019,  805.  31 

HAWAII. 


Items  reported  for  1890. 

Value  iu  United 
States  money. 

$1,  015,  500.  00 
1,  015,  500.  00 
85,  500.  00 
5,  000,  000.  00 
1,  000,  000.  00 

INDOCHINA. 


Items  reported  for  1896. 

Prancs. 

Value  in  United 
States  money. 

65,  005,  297. 20 

$12,  542,  772.  00 

ITALY. 


Items  reported  for  1896.  Ounces. 

Value  in  United 
States  money. 

$1, 106,  005. 80 
2,  748,  609.  50 
1,  045,  445.  30 
1,  717,  290. 84 
96,  904,  140.  05 
45.  437,  333.  03 
304,  792,  041.  56 
a 125,  300.  00 
a 237, 500.  00 

Gold  produced 

Silver  produced 

a 6,  063 
a 183,  655 

a The  same  as  officially  reported  for  1895. 
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JAl’AN. 


Items  l eported  for  1896. 

Ounces. 

Value  in  United 
States  money. 

$1,12.5,000, 00 
16.362.43 

13.  399,  062.  00 

6,  015.  70 

709,  507.  41 

10,217,  458,  21 

1,996,  575.93 

682.  50 

28,  924,  750. 11 

9, 602,  307.  86 

80,  084.  287.  00 

93,  979,  054.  00 

216, 823,472.  75 
713, 300. 00 

34, 506 

2, 507, 532 

3, 242, 100.  00 

KOREA. 


Items  reported  for  1896. 

tlunces. 

Value  iu  United 
States  money. 

$900.  00 
271.  765. 00 
431,228.50 
208.  908.  50 
721,800.  00 

GoUl  i)ro(luced 

34, 915 

LIBERIA. 


Items  reported  for  1896. 

Value  iu  United 
States  money. 

$12, 000. 00 
12.  000. 00 

MADAGASCAR. 


Items  reported  for  1896. 

1 Ounces. 

Value  in  United 
States  money. 

1 Gold  produced 

1 

i 23,341 

1 

$482,  500.  00 

MEXICO. 


Items  reported  for  1896. 

Ounces. 

Value  iu  United 
States  money. 

$565,  985.  00 
21,092.  397.  00 
12. 500, 000. 00 

6,  278.  935.  65 
38,640, 757.  0!f 
69.  080.  00 

106.  000.  00 

40.000. 000  00 
a 7,  500.  000. 00 

59. 000.  000. 00 

Gold  produced 

a 362, 812 
46, 328,  906 

a Estiniiito  of  Bureau  of  tlio  Mint. 
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MONACO. 


Items  reported  for  1890. 

Kr.niio.s. 

Valuo  in  Uiiitod 
State.s  iiioiioy. 

2,  ()00,  000 

$;!SB,  000.  00 

MOROCCO. 


IttMiis  reported  Tor  1896.  i 

i 

Value  in  United  1 
States  money.  . 

1 

j Silver  ('oliia>;o 

$580,985.00  I 

NETHERLANO.S. 


Items  reported  for  1890. 

Florins. 

Value  in  United 
States  money. 

Silver  coinage 

450,  000 

$180,  900.  00 

Silver  coinage  (for  Netherlands  East  Indies)  .. 

615,  000 

247.  230.  00 

Silver  recoinage  (for  Netherlands  East  Indies) . 

1,  062,  247 

427,  013,  00 

Gold  iin ports 

4,  867,  400 

1,  956, 695.  00 

Gold  exports 

209,  200 

84,  098. 40 

Silver  imports 

1,590,500 

639,  .381.  00 

Silver  exports 

616,  893 

247,  980. 98 

Stock  of  gold 

54,  601,  296 

21,  949,  720.  89 

Stock  of  silver 

139,  037,  790 

56, 134,  391.  58 

Notes  in  circulation 

222, 855,  805 

89, 588,033.61 

NORM^AY. 


1 

1 Items  reported  for  1896. 

Ounces. 

Value  in  United 
States  money 

$67.  000.  00 
209,  700  00 

162, 198 

PARAGUAY. 


Items  reported  for  1896. 

Value  in  United 
States  money. 

$6.  225,  274.  00 

PERU. 


Items  reported  for  1896. 

Ounces. 

Value  in  United 
States  money. 

$2,  704,  831. 00 
116,  600.  00 
2,  914,  300.  00 

5,  639 
2, 254,  021 

PORTUGAL. 


Items  reported  for  1896. 

Milreis. 

Value  in  United 
States  money. 

Silver  coinage 

1,  760,  000 

$1,  900,  800. 00 

Gold  imports 

14,  000,  000 

15, 120,  000.  00 

Gold  exports 

3, 200, 000 

3,  456.  000.  00 

Silver  imports 

1,  424,  000 

1,537, 920. 00 

Notes  111  circulation 

59,  418,  404 

64, 171,  876.00 
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KUSSIA. 


Items  reported  for  1896.  Ounces. 

Value  in  United 
States  money. 

$10,  284.  23 
30,  985,  565.  72 
285,  583.  75 
586,  899,  900.  00 
21,  535,  800.  00 
434,  600.  00 

1,  041. 794 
336, 127 

SERVIA. 


Items  reported  for  1896. 

Francs. 

Value  in  United 
States  money. 

14,  000,  000 
9.  000,  000 
24.  461,  000 

.$2,  702,  000.  00 
1,737, 000.  00 
4,  720,  973.  00 

SIAM. 


Items  reported  for  1896. 

Value  in  United 
States  mone3'. 

$3,  322.  752. 00 
1.  035.  956.  00 
16, 100.  00 
5, 514,  517.  00 
989,  950.  00 
20,  000,  000.  00 
193,  441,  490.  00 

SPAIN. 


Items  reported  for  189G. 

Kilograms. 

Value  in  United 
States  monej’. 

$5,  386,  942.  00 
a 4,  563, 500. 00 

a 109,  804 

« The  same  as  officially  reported  for  1895. 


SWEDEN. 


Items  reported  for  1896. 

Ounces. 

Value  in  United 
States  nionej'. 

Silver  coinage 

$109, 006. 77 
883.  86 
85,  447.  24 
350,  303.  26 
17.  686.  00 
10,  575,  899.61 
4,  943,  951.  97 
34,  464,  807.  23 
76. 100. 00 
23.  000.  00 

Gold  imports 

Silver  imjjorts 

Silver  exports 

Stock  of  gold 

Stock  of  silve  r 

Notes  in  circulation 

Gold  produced 

3, 681 
17.  822 
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SWri'ZEKLANU. 


ItoniM  roportcil  Tor  1896. 

FraiicH. 

Value  in  I’nited 
States  luouoy. 

(lold  coinage 

8,  000,  OOO 

■111,544,000.00 

Silver  rocoinage 

10,  (100 

1,930. 00 

Gold  imports 

19,  313,  3-1-1 

3,  727, 475.  00 

Gold  exports 

26,  390,  324 

5,  093,  332.  00 

Silver  imiiorts 

50,711,218 

9,  787,  265.  00 

Silver  exports 

28,  660,  594 

5,531,494.00 

Notes  in  circulation 

194,  434, 1,50 

37,  525,  791.00 

TirStlS. 


Items  reported  for  1896. 

Francs. 

Value  in  Ignited 
States  money. 

1,200 

1,800 

$232. 00 
347.  00 

TURKEY. 


1 Items  reported  for  1896. 

Value  in  United 
States  money. 

$50,  114.  40 
7, 473.  00 

URUGUAY. 

Items  rejiorted  for  1896. 

j Value  in  United 
] States  money,  j 

Notes  in  circulation 

.$1,000,000.00 

i ! 

VENEZUELA. 


Items  reported  for  1896. 

Ounces. 

Value  in  United 
States  money. 

$989, 878. 47 
948, 408.  43 

7, 623.  50 
20,  586,  738. 72 
2,  613,  378.  40 
562,  077.  76 

45,  882 

948,  500.  00 

THE  DECLINE  OF  SILVER  SINCE  1873. 

Among  tlie  most  notable  events  of  the  year,  from  a monetary  point 
of  view,  are  the  measures  taken  toward  the  adoption  of  the  gold 
standard  by  Russia  and  Japan,  and  the  decline  of  the  price  of  silver  to 
23§  pence,  British  standard,  the  lowest  it  has  ever  reached — one 
scarcely  sufficient  to  cover  the  cost  of  production  in  a very  great  num- 
ber of  mines,  and  rexiresenting  a ratio  of  about  1:40. 
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The  going  over  of  the  two  great  nations  named,  with  an  aggregate 
])opnlation  of  170,000,000,  to  gohl  inonometallisni  and  tlie  subsequent 
remarkable  fall  in  the  price  of  silver  are  doubtless  related  phenomena, 
although  other  causes  may,  and  very  likely  have,  contributed  to  the 
reduction  of  the  price  of  silver.  It  is  not  necessary  to  give  here  in 
detail  tlie  provisions  of  the  laws  enacted  in  Russia  and  Japan  toward 
placing  their  respective  currencies  on  a gold  basis,  as  they  are  to  be 
found  in  full  in  the  appendix  to  this  report;  nor  is  there  anything  to  be 
gained  by  speculating  as  to  the  time  it  will  take  to  complete  the  mone- 
tary reforms  they  have  inaugurated,  or  on  the  difficulties  they  will  very 
likely  encounter  in  bringing  them  to  a successful  termination.  It  is 
sufficient  to  remark  that  the  action  of  Russia  and  Japan  had  naturally 
and  necessarily  a discouraging  effiect  on  the  silver  market,  since  it  has 
now  made  it  certain  that  the  credit  or  ‘‘silver”  rubles  of  Russia,  which 
amounted  at  the  end  of  1895  to  the  nominal  value  of  ^900,000,000,  will 
hereafter  be  redeemed  not  in  silver,  but  in  gold  at  the  rate  of  paper 
credit  or  “silver”  rubles  for  1 gold  ruble;  and  that  Japan,  which  has 
hitherto  been,  de  facto  if  not  de  jure,  a single  silver  standard  country, 
in  which  the  free  coinage  of  silver  at  the  ratio  of  1 : 16.18  prevailed, 
will,  before  long,  be  a market  almost  entirely  closed  to  silver. 

The  monetary  history  of  the  world,  like  all  other  history,  repeats 
itself.  The  coinage  record  of  States  is  political  economy  teaching  by 
example;  and  the  causes  for  the  further  decline  of  silver  in  1897. are 
similar  to  those  that  first  produced  and  then  accelerated  its  downfall 
since  1873,  viz,  the  increase  of  the  supply  and  the  decline  of  the 
demand. 

A careful  study  of  monetary  events  since  1871  and  of  the  market  for 
silver  in  the  various  countries  irrefutably  establishes  the  truth  of  the 
following  propositions: 

1.  The  cause — one  which  of  itself  would  have  been  all-sufficient — of 
the  decline  of  silver  since  1873,  is  the  enormous  increase  in  its  annual 
production  since  that  year — over  270  jier  cent  in  1895  and  1896. 

2.  Other  causes  contributed  to  the  dethronement  of  the  metal,  viz: 
Tlie  demonetizations  of  it  l\v  Germany,  Norway,  Sweden  and  Den- 
niark,*and  Roumania;  the  suspensions  of  its  coinage  into  full  legal- 
tender  coins  on  private  account  by  all  the  States  of  Europe  and  by 
every  civilized  government  of  any  importance,  except  Mexico;  the  sub- 
stitution on  a large  scale  of  council  bills  for  shipments  of  silver  to 
India,  especially  during  the  years  1873-1876. 

3.  The  iiractical  measures  taken  toward  its  rehabilitation  by  the 
Enited  States  proved  abortive,  affording  no  satisfaction  either  to  tlie 
advocates  or  opponents  of  legislation  in  favor  of  silver. 

4.  The  demonetizations  and  sale  of  silver  by  Germany  and  the  Scan- 
dinavian States  do  not  account  for  the  decline  in  the  price  of  silver, 
because  the  aggregate  of  such  sales  since  1873  by  all  nations  did  not 
eiiual  the  silver  product  of  any  single  year  since  1893,  and  would  con- 
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stitiite  but  a small  part  of  tlio  total  yield  of  tlie  mines  since  the  sales 
began. 

o.  The  suspensions  of  the  coinage  of  silver  by  various  nations  since 
1873  will  not  account  for  it,  because,  notwithstanding  such  suspen- 
sions, there  has  been  incomparably  more  silver  coined  since  then  than 
in  any  period  of  equal  length  preceding  it. 

G.  It  follows  as  a corollary  from  the  two  foregoing  propositions  that 
the  combined  effect  of  the  demonetizations  and  suspensions  did  not 
cause  the  decline. 

7.  The  decline  was  not  caused  by  the  increase  in  council  bills  sent  as 
payment  to  India  instead  of  silver,  since  that  increase  ceased  to  oxierate 
fifteen  years  ago. 

The  sup])Osition  that  silver  began  to  decline  only  in  1873  is  an  erro- 
neous one.  Previous  to  that  year  it  had,  on  the  whole,  been  depre- 
ciating, as  compared  with  gold,  for  centuries. 

The  Latiu-Union  ratio  of  1 : 15i,  which  results  from  the  average  jirices 
of  gold  and  silver  at  the  end  of  the  last  century  and  the  beginning  of 
the  present  one,  is  evidence  that  even  then  there  was  a decline  of  the 
value  of  silver.  At  the  comnieucemeut  of  the  sixteenth  century  the 
ratio  was  1 : 10.75.  It  was  12.25  during  the  first  twenty  years  of  the  sev- 
euteenth  century,  14.50  between  1641  and  1660,  15.27  at  the  beginning 
of  the  eighteenth  century.  There  was  then  a change  favorable  to  sil- 
ver;, by  degrees  the  ratio  rose  to  14.56  between  1751  and  1760,  It  after- 
wards fell,  and  eighty  years  later — that  is,  from  1841  to  1850 — it  reached 
15.83.  After  a transitory  rise  to  15.36  and  15.48  in  the  two  following 
decennial  periods  the  ratio  by  a precipitous  decline  fell  to  the  level  at 
which  we  find  it  to-day. 

We  thus  see  that  there  has  been  a progressive  decline  of  the  value  of 
silver  from  century  to  century.  The  way  had  long  been  paving  for  its 
dethronement,  which  was  consummated  when  the  means  of  production 
and  transportation  had  been  transformed  and  the  number,  extent,  and 
rapidity  of  commercial  transactions  increased.  The  countries  which  up 
to  that  time  had  remained  faithful  to  silver  abandoned  it  and  adopted 
gold  as  their  ruling  standard. 

The  more  modern  fall  of  silver  began  as  far  back  as  1867.  The  report 
of  the  French  Monetary  Inquiry  of  that  year  called  attention  to  this 
depreciation  and  to  its  causes,  which  it  found  to  be  the  enormous  increase 
of  the  iiroduction  of  silver  and  the  disfavor  felt  by  people  in  commercial 
circles  for  that  metal.  In  1871  and  1872,  before  Germany  had  begun  to 
demonetize  its  silver  coins,  the  decline  had  become  quite  perceptible. 

The  table  showing  the  fluctnations  of  the  commercial  ratio  of  silver 
to  gold,  published  in  the  appendix  to  the  report,  is  evidence  of  the 
enormous  decline  of  the  value  of  that  metal.  From  1870  to  1897  com- 
mercial ratio  of  value  between  the  two  metals  fell  from  15.57 :1  to  1:40 — 
that  is,  it  now  requires  40  ounces  of  silver  instead  of  15.57  twenty-seven 
years  ago  to  purchase  1 ounce  of  gold. 
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The  agitation  in  favor  of  the  gold  standard  commenced  before  1871. 

Beginning  with  the  last  years  of  the  period  1800-1870,  most  countries 
of  the  European  continent  were  considering  the  question  of  the  adoption 
of  gold  as  their  sole  monetary  standard.  A movement  in  this  direction 
was  taken  in  1850  by  the  great  commercial  city  of  Hamburg.  In  France, 
an  international  conference  was  called  by  the  Government  in  1807,  at 
which  the  majority  of  civilized  States  were  represented.  It  instituted 
an  inquiry  into  the  various  questions  relating  to  gold  and  silver,  and 
especially  into  the  utility  and  opportuneness  of  abandoning  the  double 
standard  for  the  single  gold  standard.  In  this  monetary  inquiry,  con- 
ducted by  the  Superior  Council  of  Agriculture  and  Industry  of  France, 
only  eleven  experts  favored  the  continuance  of  the  double  standard; 
twenty-four  favored  the  single  gold  standard.  The  report  summing  up 
the  results  reached  by  the  committee  of  inquiry  concludes  in  the  fol- 
lowing words:  ‘‘The  majority  of  the  experts  whose  testimony  was 
given  were  of  opinion  that  the  system  of  the  single  gold  standard  is 
the  only  one  which  can  serve  as  a basis  of  monetary  unification.’’  The 
same  rejiort  gave  as  the  motives  for  abandoning  the  double  standard 
the  very  great  increase  of  the  iiroductiou  of  silver  : 

The  animal  pi'odnctiou  of  silver,  which  did  not  exceed  $40,000,000  in  1847,  is  now 
estimated  at  $100,000,000;  it  increases,  while  that  of  gold  remains  stationary  or 
diminishes  slightly.  Silver  tends  to  depreciate  in  the  markets  of  the  world;  gold, 
on  the  contrary,  is  in  demand.  More  than  $100,000,000  in  silver  5-franc  pieces  have 
already  been  accumulated  in  the  Bank  of  France,  and  the  public  are  no  longer  willing 
to  accept  these  heavy  jdeces.  Silver,  therefore,  seems  to  he  falling  into  disfavor,  and 
we  should  make  haste  to  demonetize  it,  unless  we  wish  to  he  the  last  to  he  eucum- 
hered  hy  that  inconvenient  and  hurdeusome  metal. 

The  same  document  stated  that  “ silver  coin  had  not  only  the  material 
disadvantage  of  being  heavy  and  cumbersome  but  the  further  draw- 
back that  in  order  to  use  less  ot  it  the  Government  was  forced  to 
increase  beyond  measure  the  circulation  of  paper,”  and  it  gave  as  an 
example  North  Germany.  It  also  alluded  to  the  very  marked  move- 
ment in  Germany  for  the  demonetization  of  silver  and  the  adoption  of 
the  gold  standard,  in  which  case  it  remarked,  the  gold  circulation  of 
France  would  be  imperiled.  It  likewise  called  attention  to  the  fact 
that  the  double  standard  is  the  alternative  standard,  and  that  it  might 
become  in  France  the  single  silver  standard. 

Thus  there  was,  beginning  with  1867,  a very  active  movement  in 
Europe  in  favor  ol  the  single  gold  standard.  The  increase  in  the  pro- 
duction of  silver  and  the  decline  of  that  metal,  although  still  small, 
began  to  create  disquiet  in  the  minds  of  some  of  Europe’s  best  states- 
men and  economists.  Paul  Leroy- Beaulieu  considers  it  unfortunate 
r that  France  did  not  in  1S67  follow  the  advice  of  its  most  experienced 
men,  IMichel  Chevalier  and  de  Parieu,  and  of  the  majority  of  the  wit- 
nesses called  by  the  Committee  of  IMonetary  Inquiry  of  that  j'ear.  He 
thinks  that  if  she  had  then  adopted  the  single  gold  standard  and 
anticipated  Germany  her  monetary  situation  would  be  much  superior 
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to  what  it  is,  Slie  would  have  beiMi  able,  he  says,  without  great  loss 
to  have  deinouetized  000, ()()()  worth  of  silver.  Moreover,  she  would 
not  have  had  the  $1)0,000,000  of  silver  coin  stamped  xinder  the  Third 
lte]»ublic  (1870-1876) ; and,  lastly,  she  would  not  have  been  encumbered 
by  the  Italian  and  Belgian  stocks  of  5 franc  silver  pieces,  which  it  will 
be  difficult  at  least  for  Italy  to  redeem  in  gold.  By  adopting  the  single 
gold  standard  in  1867  France  would  have  been  able,  without  any  great 
sacrifice  to  the  treasury,  to  reduce  to,  at  most,  $1100,000,000  the  stock 
of  5-franc  silver  pieces  remaining  in  the  country,  a sum  which  would 
not  have  been  excessive,  used  as  token  money,  to  winch  the  people  had 
become  habituated. 

“Now,  on  the  contrary,’’  Leroy  Beaulieu  continues,  “ that  France  holds 
$600,000,000  worth  of  silver,  both  in  national  and  foreign  coins,  and 
that  the  metal  is  losing  commercially  between  55  and  60  per  cent  of  its 
monetary  value,  she  is  forced,  unless  willing  to  make  enormous  sacri- 
fices while  adopting  the  gold  standard,  to  keep  as  subsidiary  coin  an 
amount  of  silver  altogether  superabundant,  especially  if  she  can  not 
prevail  on  Italy  to  take  back  the  silver  coins  stamped  in  that  country 
which  now  circulate  in  France.” 

Eeference  was  made  above  to  the  decline  of  the  price  of  silver  in 
years  long  past.  But  iii  recent  times,  instead  of  the  slow  oscillations 
in  the  price  of  silver  that  occurred  in  previous  centuries  and  in  the 
present  up  to  1873,  there  has  been  an  unusually  rapid  and  on  the  whole 
continuous  decline — a decline  which  has  sometimes  been  interrupted,  it 
is  true,  by  rises  in  the  price  of  the  metal,  but  which  has  never  been  long 
interrupted. 

The  world  market  for  silver  is  in  London,  and  the  price  is  there 
quoted  in  pence  per  ounce  standard,  the  fineness  being  0.925.  The 
French  ratio  of  value  of  gold  to  silver  of  1:15J,  which  was  formerlj'^ 
considered  almost  universally  the  normal  ratio,  corresponds  to  the  Lon- 
don price  of  60^  pence.  The  greatest  deviations  from  this  ratio  pre- 
vious to  1870  were  in  the  years  1845  and  1847,  when  the  price  declined 
to  58J  pence,  in  April  1848,  when  it  fell  to  58J  pence,  and  in  July,  1859, 
when  it  rose  to  62|  pence.  The  London  price  corresi^onding  to  the 
United  States  ratio  of  1:16  is  59  pence. 

The  revolution  in  the  condition  of  the  silver  market  coincides  in 
point  of  time  with  the  changes  made  in  the  sixties  by  several  states 
in  their  coinage  : and  there  can  be  no  doubt  that  these  monetary  meas- 
ures contributed  to  the  depreciation  of  silver,  and  that  some  of  them 
had  the  same  effect  by  partially  removing  the  obstacles  which  pre- 
vented the  decline  of  the  price  of  that  metal. 

After  her  victories  in  1870-71,  Germany,  equipped  with  the  resources 
of  the  colossal  war  indemnity,  $1,000,000,000,  which  she  had  obtained, 
decided  by  the  laws  of  December  4,  1871,  and  July  9,  1873,  to  demon- 
etize silver  as  full  legal  tender  money  and  to  adopt  the  single  gold 
standard. 
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Imitating-  Greimany,  the  Scandinavian  countries,  Norway,  Sweden, 
and  Denmark,  concluded,  in  1S72,  a monetary  treaty  for  the  demone- 
tization of  silver,  which  was  ratified  by  Sweden  and  Denmark  in  1873 
and  by  Norway  in  1875.  By  this  treaty  tliese  powers  adopted  the  sin- 
gle gold  standard  and  retained  silver  only  as  subsidiary  coin,  which 
could  be  stamped  only  on  Government  account. 

To  the  quantities  of  silver  extracted  from  the  mines  there  were  added, 
beginning  in  1873,  the  amounts  sold  by  the  German  Enqiire  and  the 
Scandinavian  countries  after  they  had  adopted  the  single  gold  standard. 
The  sales  of  silver  by  the  Scandinavian  countries  were  insignificant. 
They  have  been  estimated  at  225,000  kilograms,  or  7,233,750  ounces,  of 
the  coining  value  of  $0,331,500.  Germany  has  sold  3,602,818  kilograms, 
or  115,832,530  ounces,  of  the  value  of  $119,123,965.  To  these  amounts 
must  be  added  the  sales  of  silver  by  Boumania,  amounting  to  $1,675,000, 
equivalent  to  about  112,500  kilograms,  or  3,616,875  ounces.  If  any 
other  Government  made  any  sales  of  demonetized  silver  up  to  the  pres- 
ent year,  they  have  been  insignificant.  The  total  amount  of  silver, 
therefore,  demonetized  and  sold  since  1873  amounts  in  round  numbers 
to  1,010,318  kilograms  or  126,683,156  ounces,  of  the  value  of  $163,130,160. 
This  total  does  not  equal  the  production  of  silver  in  a single  year  since 
1893,  beginning  with  which  the  world’s  j)roduction  of  silver  has  exceeded 
5,000,000  kilograms  per  annum. 

While  the  supply  of  silver  was  thus  increasing  the  demand  for  it 
was  decreasing  both  in  Europe,  America,  and  Asia. 

The  total  i)roduction  of  silver  from  1873  to  the  end  of  1896  was, 
approximately,  76,000,000  kilograms.  Now,  as  the  amount  actually 
demonetized  was  only  1,010,318  kilograms,  it  constituted  only  about  5 
per  cent  of  the  total  production  of  silver  during  the  twenty-three  years 
beginning  with  1873  and  ending  with  1896.  During  the  period  of  equal 
length  ])receding  1873 — that  is,  in  the  twenty-three  years  beginning 
with  1819  and  ending  with  1872 — the  production  of  silver  was  about 
15,875,000  kilograms.  The  world’s  yield  of  silver  was,  therefore,  over 
four  times  as  great  in  the  period  1873-1896  as  in  the  period  of  equal 
length,  1819-1872.  Taken  in  connection  with  the  fact  that  the  demand 
for  silver  was  continually  lesscTiiug  during  the  former  period,  these 
figures  are  sufficient  to  show  what  part  the  demonetization  of  the  metal 
played  in  ])i-oducing  its  decline  since  1873,  and  what  share  its  enor- 
mously increased  i)roducfion  had  in  the  same. 

The  total  amount  of  silver  demonetized  and  sold  by  Germany,  Nor- 
way, Sweden,  Denmark,  and  Roumania,  viz,  1,010,318  kilograms,  dis- 
tributed over  the  twenty-three  years  since  1873,  would  give,  as  the  share 
of  each  year,  175,667  kilograms.  If  the  sales  of  these  countries  of  the 
silver  they  had  demonetized  were  eipnilly  divided  over  the  entire 
lieriod,  this  is  the  amount  of  fine  silver  the  above-named  countries 
would  have  put  uiion  the  nmrket  each  yc'ar,  and  by  which  they  would 
have  swollen  the  quantity  extracted  annually  from  the  mines;  that  is, 
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(luring  tlio  last  four  years,  for  instaiico,  the  sales  would  have  increased 
the  amount  ]uxt  on  the  market  by  less  than  3i^  per  cent.  Nearly  all, 
however,  of  the  silver  demonetized  was  sold  before  1S79;  and  theelfect 
of  its  being  ixlaced  on  the  market  was  felt  very  soon  after  the  sales 
began  in  1873. 

kSo  much  for  the  actual  demonetization  of  silver  after  1871.  It  is  very 
important  to  draw  a clearly  defined  distinction  between  the  demone- 
tizations of  silver  by  the  countries  already  named  and  the  restrictions, 
li-mitations,  or  suspensions  of  its  coinage  by  other  countries  that 
followed  as  the  direct  and  necessary  consecpience  both  of  these 
demonetizations  and  of  the  simultaneous  large  increase  in  the  (quantity 
of  silver  extracted  from  tlie  mines  of  the  world,  but  more  especially  of 
the  United  States.  The  demonetizations  by  Germany  and  the  Scandi- 
navian nations  deprived  their  full  legal  tender  silver  coins  of  the  char- 
acter and  quality  of  money.  Demonetization  transformed  these  coins 
into  a commodity — silver  bullion.  The  demonetizations  increased  tlie 
supi)ly  while  they  lessened  the  demand  for  silver.  The  restrictions, 
limitations,  and  suspensions  of  the  coinage  of  silver  by  several  coun- 
tries lessened  the  demand  for  the  metal,  but  as  they  left  to  the  full 
legal  tender  coins  already  in  existence  the  character  of  money,  and  did 
not  necessitate  their  being  melted  down  and  sold,  they  did  not  increase 
the  supiily  of  silver. 

Germany  began  the  sales  of  the  silver  derived  from  its  demonetized 
coins  as  early  as  1873,  and  in  1874  the  price  having  fallen  to  a point  at 
which  it  became  i>i’otitable  for  brokers  to  purchase  silver  in  Germany 
and  ship  it  to  states  comprising  the  Latin  Union  for  conversion  into 
5-franc  pieces,  the  parties  to  the  monetary  convention  of  the  Union 
decided  in  1874  to  limit  the  amount  of  5-franc  ixieces  to  be  coined  by 
each.  This,  however,  did  not  have  the  effect  to  steady  the  ixrice,  and 
in  1878  the  mints  of  France,  Belgium,  Switzerland,  Italy,  and  Greece 
were  closed  to  the  coinage  of  full  legal-tender  silver  coins,  and  have 
remained  so  ever  since.  This  action  of  the  Latin  Union,  as  Professor 
Lexis  has  observed,  deprived  silver  of  the  refuge  which  had  thus  far 
sheltered  it  most  securely,  and  for  the  longest  time,  against  the  influ- 
ence of  the  German  and  Scandinavian  sales  and  the  progressive 
increase  of  the  production — the  French  mint.  In  the  first  twenty 
years  after  the  Californian  and  Australian  discoveries  gold  would 
doubtless  have  declined  much  more  as  compared  with  silver  than  it 
actually  did  if  it  had  not  found  in  France  a wide  open  market,  while 
at  the  same  time  $1,800,000,000  francs  in  silver  could  be  taken  thence 
without  any  great  increase  of  its  price. 

Only  a few  voices  were  raised  in  France  against  this  outflow  of  silver. 
Public  opinion,  as  a rule,  looked  upon  it  with  indifference,  and  consid- 
ered the  enormous  import  and  coinage  of  gold  (over  6,000,000,000  of 
francs)  as  a great  advantage  to  the  country.  On  the  other  hand,  when 
silver  began  to  depreciate,  the  inflow  into  France  and  Belgium  of  a few 
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Immlred  millions  of  francs  in  silver  and  the  thought  of  the  possibility 
of  an  increasing  gold  onttlow  was  snfllicient  to  create  great  nneasiness 
in  both  countries  and  to  induce  them  to  restrict  the  coinage  of  silver. 
This  fact  shows  conclusively  that  public  opinion  in  our  day  does  not 
look  upon  gold  and  silver  as  equally  good  for  monetary  i)urposes,  and 
that  it  has  a decided  prefei’cnce  for  the  former.  Indeed, silver  in  Europe 
has  fallen  into  a kind  of  disfavor.  It  is  abandoned  for  gold  because 
gold  is  much  better  adapted  to  the  wants  of  an  extremely  active  circu- 
lation. This  fact  must  be  reckoned  with,  says  Lexis,  even  if  it  is  based 
on  nothing  more  than  prejudice. 

France’s  influence  in  maintaining  the  value  of  gold  in  the  lifties 
and  sixties  is  to  be  ascribed  only  ])artly  to  the  peculiar  operation  of 
the  double  standard.  Its  value  was  maintained  only  so  long  as  the 
increased  imi)ort  of  gold  into  France  was  offset  bj'  an  export  of  silver, 
perhaps  not  quite  as  great  as  the  import  of  gold,  but  still  very  large, 
and  the  price  of  silver  stood  perceptibly  above  the  normal  rate — that 
is,  u])  to  18(i.5.  After  that  year,  France  imported  not  oidy  more  gold 
but  more  silver  than  it  ex]mrted.  As  a consequence,  the  price  of  the 
latter  metal  again  declined  temporarily  below  the  so-called  par,  and 
the  coinage  of  silver  reached  once  more  large  proportions,  beginning 
wit!)  the  year  1867.  After  1805,  therefore,  France  acted  on  the  value  of 
gold  only  as  a country  with  the  single  gold  standard  would  have  done. 

The  mechanism  of  bimetallism  serves  only  to  facilitate  the  importa- 
tion of  the  metal  that  is  growing  cheaper,  while  it  operates  a simul- 
taneous exportation  of  the  other.  Tlie  best  thing  that  can  be  done  to 
insure  the  complete  maintenance  of  the  value  of  one  of  the  precious 
metals,  when  its  production  is  greatly  increasing,  is  to  provide  it  with 
as  large  a territory  as  possible,  in  which  it  may  be  coined  into  pieces 
of  the  same  nominal  value  as  those  that  are  already  legal  tender  there, 
and  to  make  it  legal  tender  in  i>ayment  of  all  debts,  even  of  existing 
ones. 

Of  course,  when  there  is  a continuous  and  great  increase  of  the  metal, 
there  may  be  a gradual  decrease  of  its  purchasing  power  over  com- 
modities, and  therefore  a gradual  increase  of  ])iices;  and  althongh 
gold,  in  the  fifties,  declined  in  value  but  little  as  compared  with  silver, 
there  is  no  doubt  that  at  that  time  both  gold  and  silver,  which  were 
then  bound  together  by  French  bimetallism,  declined  in  piu’chasing 
power  considerably  as  conqiared  with  commodities,  and  that  there  was 
therefore  a rise  of  prices. 

If  we  impxire  how  far  the  influence  of  the  coinage  would  have  had  to 
go  in  order  to  kee])  gold  during  that  period  in  a state  of  relative  fixity 
of  value,  we  lind  that  in  the  years  1851  to  1870  while  the  production  of 
gold  was  valued  at  .‘^2,505,006,000  there  was  a gold  coinage  in  Europe, 
America,  and  Australia  of  83,005,226,000.  From  this  latter  sum  we  must 
deduct  the  Russian  coinages,  which  amounted  to  about  8285,000,000, 
as  these  coins  were  almost  entirely  exported  to  western  Europe,  melted, 
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and  recoined.  Lcaviiifi’  out  of  consideration  olher  recoina^es,  it  apjiears 
that  about  52  ])er  cent  of  tlie  newly  produced  {?^)ld  must  liave  been 
delinitively  employed  in  coiua{»'e  in  order  to  insure  the  stability  of  the 
value  of  that  metal  as  compared  with  silver,  and  to  make  its  diminution 
in  value  as  compared  with  other  commodities  slow,  steady,  and  almost 
imi)erceptible. 

If  at  that  time  the  coinage  of  gold  had  been  universally  restricted 
or  suspended,  there  would  undoubtedly  have  appeared  a similar  differ- 
ence of  value  between  gold  in  the  form  of  coin  and  bar  metal  as  has 
appeared  since  187t  between  silver  coins  and  silver  bars  in  countries 
with  the  liminng  double  standard  like  France  and  the  United  States. 

Holland,  which  in  1847  had  adopted  the  single  silver  standard,  fol- 
lowed the  exam])le  of  Germany  in  1876,  de  facto  if  not  de  jure.  It 
nominally  adopted  the  double  standard  at  the  ratio  of  1: 15 between 
the  two  metals  and  prohibited  the  coinage  of  silver,  which  made  it  a 
country  with  a gold  circulation. 

The  silver  coinages  of  Holland  had  been,  up  to  1874,  very  large, 
because  the  mother  country  coined  silver  for  the  Dutch  Netherlands 
also,  and  the  loss  of  that  market  to  silver  dealt  a further  blow  at  the 
metal. 

The  abolition  of  the  double  standard  in  the  United  States  in  187.3  in 
favor  of  the  gold  standard  was  of  less  importance  than  the  action  of 
Germany  and  Scandinavian  nations,  for  the  reason  that  it  was  still 
under  a paper-money  regime.  But  the  law  of  February  12, 1873,  had  at 
least  one  plain  effect:  It  prevented  the  flow  into  the  United  States  of 
the  silver  which  had  been  demonetized  in  Germany,  Sweden,  Norway 
and  Denmark,  and  which  for  some  years  subsequent  was  in  search  of  a 
market. 

In  1876  Eussia  completely  .suspended  the  coinage  of  full  legal  tender 
silver,  but  allowed  the  coinage  of  such  pieces  as  might  become  neces- 
sary to  carry  on  its  trade  with  China. 

Austria-Hungary,  which  had  nominally  the  silver  standard  but  which 
was  actually  on  a paper  basis,  suspended  the  coinage  of  silver  in  1879 
because  it  had  come  to  be  of  less  value  than  paper  money,  and  in  1892 
it  formally  adopted  the  single  gold  standard,  a reform  which  it  is  still 
in  process  of  effecting. 

On  the  26th  of  June,  1893,  the  legislative  council  of  India  passed  a 
bill  closing  the  mints  of  the  country  to  the  coinage  of  silver  on  indi- 
vidual accouiit. 

The  United  States,  by  an  act  of  November  1,  1893,  repealed  the  pur- 
chasing clause  of  the  act  of  July  14,  1890,  which  had  taken  the  place  of 
the  Bland  act,  the  object  of  both  of  which  was  the  obligatory  pur- 
chase of  silver  to  a stated  amount  every  month  by  the  United  States 
Treasury. 

Chile  adopted  the  gold  standard  in  1895. 

The  recent  action  of  Eussia  and  Japan  have  already  been  alluded  to. 
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Snell  is  tlie  series  of  demonetizations  and  suspensions  of  the  coinage 
of  silver  by  the  great  civilized  ^lowers  since  1871,  England  having  pro- 
hibited the  coinage  of  silver  in  1798  and  adopted  the  single  gold  stand- 
ard in  181G  as  Portugal  didin  1854. 

It  is  a mrious  fact  that  in  double-standard  countries  the  final  substi- 
tution of  gold  for  silver  and  the  downfall  of  the  latter  were  precipitated 
by  the  temporary  decline  of  gold  after  1850.  One  of  the  consequences 
of  a bimetallic  system  is  to  cause  the  exports  of  the  metal  which  is  at 
a premium  and  the  import  of  the  one  which  is  losing  in  value.  After 
1850,  as  a result  of  the  natural  action  of  the  double  standard,  gold  was 
imported  into  France  and  into  the  countries  of  the  Latin  Union  and 
was  substituted  in  them  for  silver.  Gold,  with  which  the  people  of 
these  countries  were  almost  entirely  unacquainted,  was  first  received 
by  them  with  distrust.  But  it  was  soon  appreciated.  iSTew  monetary 
habits  were  formed.  After  1872,  when  silver  became  depreciated,  and 
might  in  consequence  have  driven  gold  out  of  these  same  countries, 
their  Governments  took  measures  to  prevent  the  substitution  of  silver 
for  gold  and  to  keep  the  latter  metal  in  circulation.  As  has  been 
already  stated,  by  almost  common  agreement  they  closed  their  mints 
to  the  coinage  of  silver. 

The  suspension  of  the  coinage  of  silver  by  the  Latin  Union  and  sub- 
sequently by  every  European  State,  followed  by  the  closure  of  the 
mints  of  India  to  its  free  coinage  and  of  those  of  the  United  States  to 
even  the  limited  coinage  of  full  legal  tender  silver  coins  on  i^rivate 
accounts,  reenforced  the  action  of  Germany  and  other  European  States 
in  demonetizing  silver;  but  the  limitations  and  suspensions  of  the  coin- 
age of  that  metal,  as  we  shall  yet  take  occasion  to  demonstrate,  while 
they  evidentlj^  contributed  to  its  depreciation,  were  not  the  main  cause 
of  its  fall;  nor  were  they  and  the  suspensions  combined. 

Indeed,  the  limitations  and  suspensions,  and  to  a less  degree  the 
demonetizations,  are  rather  the  eft'ect  than  the  cause  of  the  deprecia- 
tion of  silver.  The  fall  of  tliat  metal  wonld  have  taken  place,  although 
perhaps  in  smaller  but  still  very  great  proportions,  if  no  change  liad 
been  made  since  1871  in  the  monetary  organization  of  the  difterent 
countries. 

To  a close  observer  it  is  unquestionable  that  the  legislative  measures 
enumerated  above  were  (as  just  remarked)  dictated  by  the  decline  oi‘ 
silver,  and  did  not  cause  that  decline,  and  this  all  the  more  as  they 
were  offset  in  great  part  by  other  legislative  measures,  especially  the 
Bland  Act  and  the  Sherman  Act.  The  facts  undoubtedly  prove  that 
even  if  all  States  had  abstained  after  1870  from  making  any  modifica- 
tion in  their  monetary  legislation  a formidable  decline  of  silver  would 
have  nevertheless  taken  place,  although  the  dejireciation  might  have 
been  a little  less  serious  and  a little  less  rapid. 

That  fall  tended  to  become  ever  greater  because  of  the  enormous 
increase  of  the  jiroduction  of  silver.  The  average  amount  of  silver 
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l)i'oclucod  iunmallj',  which  was  only  780,415  kilograms,  or  25,090, .‘542 
ounces,  of  the  coining  value  of  $.'52,440,000,  in  the  period  1841-1850, 
increased  to  1,3.‘59,085  kilograms,  or  35,101,972  ounces,  of  the  value  of 
$45,772,000,  in  the  period  18(50-1870,  and  then  to  1,909,400  kilograms, 
or  43,051,583  ounces,  of  the  value  ol‘  $81,804,000  in  the  period  1871- 
1875,  and  to  2,4.50,300  kilograms,  or  78,775,002  ounces,  of  the  value  of 
$101,851,000,  in  the  period  1870-1880,  having  thus  more  than  trebled 
since  the  ten-year  period  1840-1850,  although  the  commercial  value  of 
silver  had  fallen  enormously.  Since  1893  the  annual  production  of  silver 
is  more  than  six  times  that  of  the  period  1841-18.50,  although  silver  has 
lost  commercially  from  40  to  00  per  cent  of  its  value.  This  formidable 
increase  of  production  is  the  main  and  all-sufficient  reason  of  the  extra- 
ordinary decline  of  silver  since  1871. 

The  measures  taken  by  the  United  States,  beginning  with.  1878, 
largely  offset  the  closure  of  the  mints  of  Europe.  The  Government  of 
the  T'nited  States  purchased  under  the  Bland  Act  of  February  28, 1878, 
up  to  the  13th  of  August,  1890,  the  enormous  amount  of  291,272,018 
ounces  at  a cost  of  $308,279,260,  and  during  the  shorter  period  from 
the  13th  of  August,  1890,  to  the  1st  of  November,  1893,  under  the  Sher- 
man Act,  the  comiiaratively  larger  amount  of  168,674,682  ounces  of 
silver  at  a cost  of  $155,931,002. 

The  Bland  Act  restored  the  standard  silver  dollar,  which  had  been 
dropped  from  the  coins  to  be  minted  by  the  law  of  February  12,  1873, 
and  provided  that  the  Secretary  of  the  Treasury  should  purchase 
monthly  and  coin  from  $2,000,000  to  $4,000,000  worth  of  silver.  The 
lirice  of  silver  nevertheless  declined  further,  probably  in  consequence  of 
the  encouragement  given  to  production  by  these  obligatory  purchases, 
since  the  jiroduct  rose  to  2,500,000  kilograms  in  1878  against  2,389,000 
in  1877.  A new  minimum  was  reachednyiarch,  1879,  when  silver  fell  to 
48|  pence. 

The  price  of  silver  rose  again  to  53f  pence  in  (October,  1879.  Then 
during  nearly  three  years,  1880-1882,  it  oscillated  about  52  pence. 
But,  beginning  with  1883,  under  the  influence  of  an  ever-increasing 
production,  it  began  to  decline  again.  It  stopped,  momentarily,  in 
July,  1886,  at  the  rate  of  42  pence.  There  was  a slight  rise  at  the  end 
of  1886  and  the  beginning  of  1887,  caused,  probably,  by  a mometary 
increase  in  the  imports  into  India.  But  iii  1888  silver  fell  to  41g  pence. 
The  United  States  Congress  now  made  a new  attempt  toward  the 
rehabilitation  of  silver.  Numerous  bills  Avere  introduced,  both  in  the 
Senate  and  House  of  Representatives,  with  that  view.  Mr.  Wiudom, 
Secretary  of  the  Treasury,  in  December,  1889,  departing  from  the 
reserve  of  his  predecessors,  took  himself  the  iiiiative  in  the  move- 
ment. His  proposals  were  not  accepted. 

But  on  the  14th  of  July,  1890,  an  act,  generally  known  as  the  Sher- 
man Act,  was  passed,  providing  for  the  monthly  purchase  of  4,500,000 
ounces  of  silver  at  the  maximum  price  of  $1  for  371^  grains  of  finesil- 
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ver.  The  price  of  silver,  which  rose  constantly  while  the  debates  in 
Congress  on  tbis  subject  were  going  on,  reached,  in  Septeinber,  54g  pence. 
It  fell  almost  immediately  because  the  production,  which  had  been 
overstimulated  by  the  high  price  of  the  metal,  reached,  in  1891, 
4,406,000  kilograms.  In  December,  1891,  silver  was  quoted  at  43^ 
pence,  and  in  March,  1892,  at  39  pence. 

The  United  States  then  called  an  international  monetary  conference 
to  find  means  to  increase  the  use  of  silver.  The  conference  met  at 
Brussels  November  22,  1892.  On  the  17th  of  Decembet  the  delegates 
adjourned  without  having  passed  any  resolutions.  In  1893  the  decline 
of  silver  became  aggravated  to  such  an  extent  and  inflicted  such  losses 
on  the  countries  that  continued  its  coinage  that,  as  already  stated, 
India,  by  a law  of  June  20,  1893,  closed  its  mints  to  the  coinage  of  sil- 
ver, and  the  United  States  Congress,  in  extraordinary  session,  repealed 
the  purchasing  clause  of  the  act  of  July  14, 1890,  on  November  1, 1893. 
In  December,  1893,  the  price  fluctuated  between  30  and  31  pence.  In 
February,  1894,  it  fell  to  pence.  In  September,  1897,  we  find  it 
as  low  as  23|  pence. 

The  necessary  conclusion  of  this  exposition  is  that  the  depreciation 
of  silver  results  from  the  modifications  that  have  taken  i)lace  in  the 
supply  and  demand  of  the  metal  and  is  preponderantly  due  to  the 
increase  of  production,  being  in  1896  over  400  per  cent  greater  than 
in  1872. 

Uiuloubteclly  [says  Professor  Lexis]  the  suspension  of  the  coinage  of  silver  in 
several  of  the  most  important  civilized  States,  together  with  the  German  ami  Scan- 
dinavian sales,  contributed  materially  to  the  depression  of  the  price  of  that  metiil. 
It  would  not,  however,  have  fallen  much  below  its  former  price  if  its  annual  pro- 
duction had  continued  at  the  same  figure  as  at  the  beginning  of  the  fifth  decade  of 
this  century.  It  still  found  in  India  and  China  so  great  an  outlet  <as  a money  metal 
that  an  overloading  of  the  Enroircan  market  with  it  could  not,  on  the  supposition 
just  made,  have  taken  place.  Up  to  the  present  time  it  has  not  by  any  means  been 
deprived  of  the  quality  or  character  of  a monetary  metal. 

During  no  former  period  had  so  much  silver  been  employed,  even  approximately, 
every  year  in  coinage  or  used  in  some  other  way  (especially  as  a deposit  against 
paper  money)  for  mouet.ary  purposes  as  there  has  been  in  the  present.  Leaving 
Mexico  and  the  South  American  States  entirely  out  of  consideration,  there  were 
coined  in  Europe,  the  United  States,  and  India  in  the  years  1851  to  1860  an  annual 
aver.age  (at  the  old  ratio  of  1 : 151  and  1 ; 16  principally)  of  794,000.  During  the 
decade  1861-1 870,  when  the  jiroduction  of  silver  in  the  W(‘st  of  the  United  States 
beg.an  to  be  developed  and  when  the  cotton  famine  enormously  increased  the  pay- 
ments due  to  India  on  account  of  intern.ational  trade,  this  .annual  average  coinage 
amounted  to  $80,020,000.  But  even  tliis  figure,  which  up  to  that  period  had  never 
been  readied,  is  e.xceedcd  by  the  average  amount  of  coinage  (Mexico  and  South 
America  not  included)  in  the  years  1887  to  1891,  when  the  ]>rice  of  silver  had  fallen 
as  low  as  43J-  pence  in  l.ondon.  Tlic  average  coinage  of  those  years  amonnted  to  no 
less  than  $11?!, 000, 000  (at  the  old  ratio  of  value),  and  this  sum  does  not  include  the 
storage  of  silver  bullion  by  the  Upited  States  after  August,  1890.  The  largo  silver 
import  into  China,  which  to  a great  extent  consists  of  Mexican  dollars  and  which 
may  .also  be  cousidorod  as  a monetary  employniont  of  silver,  is  also  left  out  of 
aceonnt  in  the  .above  average  figures. 

The  known  aggregate  coinage  of  silver  dining  the  sixteen  years  1876-1891 — that 
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is,  dnnng  tlio  period  of  the  greatest  depreciation  of  the  metal — aiuonnted  to 
$2,110,560,000  at  the  old  ratio.  From  this  we  must  deduct  $71,000,000,  whi(  h were 
recoined  from  ohl  coins  into  Cermau  and  Seandinaviau  divisional  coins,  hut  this 
amount  is  offset  by  the  monetai-y  silver  hulliou  stock  of  tlui  United  States  created 
under  t he  law  of  July  11,  1800. 

Moreover,  this  sum  emhraces  al)Out  $!I50,000,000  of  Me.xican  piasters,  one-half  of 
which  may  have  served  as  coinage  material,  'fhe  remainder  wont  to  China,  or  may 
bo  eonsidered  the  cciuivalent  of  the  bar  silver  exported  to  China,  and  whi<di  serves 
monetary  purposes.  The  net  silver  coinages,  therefore,  of  this  metal,  would  have 
to  be  put  at  at  least  $1,560,000,000.  On  the  other  hand,  the  production  of  silver 
during  the  same  ])eriod,  ai'cordiug  to  Soetbeer,  amounted  to  $2,109,394,000.  Thus 
the  net  coinage  was  fully  74  per  cent  of  the  production,  while  the  gross  amount  of 
coinage  shows  that  a (]uantity  of  silver  as  large  or  even  larger  than  that  of  the 
silver  newly  produced  passeil  through  the  mints.  So  far,  therefore,  was  silver  after 
its  so-called  demonetization  from  having  lost  any  of  its  employment  as  a monetary 
metal  that  it  may  be  truly  said  that  it  was  employed  in  coinage  in  larger  propor- 
tions than  was  gold  in  the  pei'iod  from  1851-1870. 

The  coinage  of  silver,  it  is  true,  has  been  suspended  in  France.  It  can  no  longer 
be  turned,  for  the  convenience  of  holders,  into  5-franc  pieces,  hut  in  lieu  thereof  it 
has  found  a place  in  the  currency  of  the  United  States  to  the  amount,  annually,  of 
$70,000,000 — a sum  six  times  as  great  as  the  average  annual  coinage  of  Franco  dur- 
ing the  time  of  silver’s  supremacy.  But  while  the  silver  absorption  of  the  United 
States  for  monetary  purposes  is  large  it  is  also  strictly  limited,  and  the  remaining 
markets  for  silver  as  material  for  money  are  not  included  within  the  limits  of  Euro- 
pean civilization,  and  hence  the  use  of  silver  there  is  not  possible  to  the  same 
extent  or  in  the  same  mode  as  in  Europe.  Not  only  do  European  products  exceed  in 
variety  and  value  the  raw  agricultural  products  of  Asiatic  countries,  but  Europe 
has  iar  greater  opportunities  for  the  investment  of  capital  and  also  for  the  purchase 
of  governmental  and  induotrial  securities.  But  considering  the  vast  production  of 
silver  at  the  present  time  it  could  never  be  restored  to  its  former  value  as  compared 
with  gold  oven  if  all  the  mints  of  Europe  were  again  open  to  it  under  the  conditions 
that  formerly  prevailed. 

Ooliflruiatory  of  tile  above  views  given  of  Profesvsor  Lexis  is  the  fol- 
lowing table,  giving  by  5-year  periods  the  silver  coinage  of  the  princi- 
pal countries  of  the  world  since  1851,  exclusive  of  the  coinages  of  Mex- 
ico and  India,  both  before  and  since  the  beginning  of  the  great  depre- 
ciation of  silver.  The  coinage  of  Mexico  is  not  included,  because, 
although  the  silver  stamited  in  that  Eepublic  serves  to  a limited  extent 
at  home  and  in  other  countries  a monetary  purpose,  by  far  the  greater 
j)art  of  it  is  exported  from  Mexico  practically  as  bullion,  and  will  be 
accounted  for  as  exports  to  the  East.  That  of  India  is  also  omitted, 
because  it,  too,  more  properly  comes  under  the  same  head  of  exports 
to  the  East. 

SiLVEK  Coinage  of  the  Principal  Countries  by  quinquennial  periods  from 

1851  TO  1895. 


Period. 

Amount. 

Period. 

Amount. 

1851-1855 

.$21,  780,  808 
43,  901,  004 
33,  073,  608 
55,  795,  708 
00,  008,  800 

1876-1880 

$82,  752,  000 
53,  335,  800 
68, 721,  518 
77, 442,  225 

1856  I860 

1881  1885 

1861  1865 

1886-1890  

1866  1870 

1891-1895 

1871-1875 
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If  we  couipare  the  silver  coinages  of  tlie  principal  countries  during 
the  twenty  years  previous  to  1873  and  the  twenty  years  subsequent, 
we  find  the  following  results: 


Period. 

Silver. 

Average 
silver  coinage 
per  annum. 

1853  1872  

$864, 332,  224 
1, 377, 140,  590 

$43,  216,  611 
68, 857,  030 

1873  1892 

Thus  the  total  silver  coinages  of  the  i)rincipal  countries  during  the 
twenty  years  subsequent  to  1873  have  been  over  G2  per  cent  greater 
than  the  silver  coinages  during  the  twenty-three  years  previous  thereto. 

It  seems  clear  from  the  facts,  figures  (and  arguments)  given  above 
that  the  main  cause  of  the  depreciation  of  silver  since  1873  is  not  to 
be  sought  for  in  the  restrictions  and  suspensions  of  its  coinage  in 
almost  all  civilized  countries  since  1874,  any  more  than  in  the  demoneti- 
zation of  it  in  Germany  and  the  Scandinavian  States  in  1871-1873. 
These  causes,  however,  contributed  to  the  decline  of  the  metal,  as  did 
also,  for  a time,  the  substitution  of  council  bills  for  shipments  of  silver 
to  India. 

Beginning  with  the  Indian  fiscal  year  1871-72  the  nature  and  mode 
of  the  financial  relations  of  India  with  England  were  greatly  modified. 
The  British  Government  recouped  its  expenses  in  India  by  making  on 
the  colonial  government  drafts  called  India  council  bills,  which  are 
sold  in  London  to  the  highest  bidder.  These  council  bills  are  bills  of 
exchange  which  the  Indian  office  in  London,  which  has  always  large 
payments  to  make  in  Europe  for  interest,  pensions,  and  other  objects, 
draws  on  the  Indian  treasury  and  sells  continually  in  large  lots.  A 
person  who  has  payments  to  make  in  India  can  choose  between  these 
council  bills  and  the  actual  shippiug  of  silver.  There  is,  therefore,  a 
very  active  competition  between  silver  and  council  bills. 

During  the  period  of  the  construction  of  Indian  railways  the  draw- 
ings of  the  Indian  office  were  greatly  reduced  for  the  following  reasons: 
The  railways  were  constructed  by  English  companies  under  a guaranty 
of  interest.  Their  capital,  almost  all  of  which  was  subscribed  for  in 
England,  was  paid  into  the  hands  of  the  secretary  of  state  for  India. 
The  purchases  of  rails,  locomotives,  and  cars  made  in  England  absorbed 
40  per  cent  of  this  capital.  The  remainder,  about  (50  per  cent,  was 
expended  in  India  in  the  construction  of  the  roads.  The  secretary  of 
state  had  thus  simultaneously  to  remit  funds  to  India  and  to  receive 
payments  from  India.  He  offset  one  against  the  otlier  as  far  as  the 
amounts  would  allow.  Ills  drawings  were  diminished  by  so  much. 
Trade  having  fewer  bills  available,  was  obliged  to  ship  silver  to  India. 
When  the  works  Avere  terminated  the  India  oflice  drew  bills  for  the  sum 
total  of  the  amount  duo  the  United  Kingdom.  As  the  remittances  by 
the  bill's  increased  the  quantities  of  metal  sent  to  India  diminished. 
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Tlie  following  ligures  sliowtlio  roinittances  made  to  India  in  specie  and 
in  (jouncil  bills  IVoin  ISOS-dl)  to  1871-72  on  the  one  hand,  and  from 
1872-73  to  1875-7(i  on  the  other: 


SptH’io. 

Council  bills. 

From  1868  69  1o  1871  72  

iilO,  000,  000 
10,  000,  000 
16,  .OOG,  000 
4,100, 000 

£29,  .OOO,  000 
7,  400,  000 
50,  500,  000 
12,  COO,  000 

From  1872  73  lo  1875  70  

In  1875-7(5  the  remittances  amounted  to  only  £3,100,000  in  specie 
against  £12,100,000  in  council  bills. 

The  facts  above  stated  are  sufficient  to  explain  why  the  price  of  silver 
fell  in  January,  187(5,  to  51j;  pence  and  subse(pieutly  to  46|  pence.  After 
187(5-77  the  Indian  market  for  silver  became  less  restricted  than  pre- 
viously. The  net  iinijorts  of  the  metal  were  larger  than  those  of  the 
preceding  period.  But  the  issues  of  council  bills  also  increased.  The 
following  are  the  ligures  for  the  years  187G-77  to  189G-97 : 

Net  Import.s  ok  Silver  into  India,  Average  Rate  of  Indian  Rupee,  and 
Amount  of  Council  Rill.s  Sold  for  Fi.scal  Years  (Ending  March  31)  from 
1872  TO  1897,  Inclusive. 


Years. 

Net  import.s 
of  silver. 

Average 
rate  of 
Indian 
rupee. 

Amount  of 
council  bills 
sold. 

1872  73 

$3,  298, 985 

22.  750 

$67,  834,  606 

1873-74 

11,311,401 

22. 351 

64,  654,  752 

1874-75 

20,  916,  698 

22.  221 

52,  760,  715 

1875  76 

6,  826,  414 

21.645 

60,  294,  052 

1876  77 

29,911,149 

20.  491 

61,  784, 106 

1877  78 

61,  869,  640 

20. 790 

49,  319,  325 

1878  79 

15,  910,  390 

19.  761 

67,  880,  692 

1879  80  

31,852,  848 

19. 961 

74, 271,  598 

1880-81 

15,  751,280 

19.  956 

74, 163,  888 

1881-82 

21,699,704 

19. 895 

89,  604,  086 

1882  83 

29,  614,  971 

19.  525 

73,  584,  015 

1883  84 

25,  372, 923 

19.536 

85,  649,  451 

1884  85 

28, 307,  364 

19. 308 

66,  957, 731 

1885  86 

42,  960,  530 

18. 254 

50,  089,  386 

1886-87 

25,  306, 454 

17.  441 

59,  061,202 

1887  88 

31,623, 459 

16. 899 

74,  742,  515 

1888  89 

30,  709,  917 

10.  379 

69,  410,  203 

1889  90 

30, 741,437 

10.  560 

75,  306,  635 

1890  91 

51,993,287 

18. 089 

77.  713,  304 

1891  92 

30,  611,949 

16.  733 

78,  320, 740 

1892-93 

39, 083,015 

14.984 

80,  454,  024 

1893  94 

40,  460, 605 

14.  546 

46,  378,  884 

1894  95 

16,812,  318 

13. 100 

82,  268,  679 

1895-96 

18,  206,  409 

13.  041 

85,  278,  507 

1896  97 

17, 163, 142 

14. 454 

76,  028,  915 

128 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


The  quantities  of  silver  therefore  absorbed  by  India  remain  as  a rule 
e(jual  to  those  of  the  })eriod  comprised  between  the  Indian  fiscal  years 
18(52-63  and  1869-70,  but  the  council  bills  or  drafts  on  India  repre- 
senting as  they  do  much  larger  sums,  their  sale  in  London  could  not 
fail  to  afi'ect  the  price  of  silver  just  as  sales  of  that  metal  would  have 
done. 

The  imports  of  silver,  which  were  very  large  from  1862  to  1866,  were 
the  consequence  of  the  iturchases  of  cotton  which  European  industry, 
cut  off  from  the  United  States  market  by  the  war  of  secession,  was 
compelled  to  make  in  British  India.  When  the  American  civil  war 
ended  cotton  from  the  United  States  resumed  the  place  that  Indian 
cotton  had  temporarily  occupied,  and  Eurojie  had  to  send  less  silver  to 
India. 

In  the  years  1865-1870  the  amounts  of  council  bills  actually  sold 
fluctuated  between  41,090,000  and  68,000,000  of  ruijees;  but  in  the  fis- 
cal year  1870-71  they  amounted  to  90,000,000  of  rupees;  in  1871-72,  to 
143,000,000;  in  1874-75,  to  417,000,000;  in  1875-76,  to  137,000,000,  and 
in  1876-77  to  149,000,000  of  rupees.  This  increase  of  council  bills  had 
undoubtedly  in  the  earliest  period  of  the  depreciation  of  silver  con- 
tributed to  that  depreciation,  but  in  the  subsequent  period  it  is  impos- 
sible to  discover  any  definite  connection  between  the  amount  of  council 
bills  and  the  average  price  of  rupees  or  bar  silver.  The  average  annual 
value  of  these  bills  in  sterling  has  not  increased  since  the  year  1880, 
but  the  corresponding  amount  of  rupees  nevertheless  rose  with  the 
decline  of  the  price  of  silver.  In  the  year  1881-82, 222,000,000  of  rupees 
in  council  bills  were  sold  for  £18,400,000,  at  an  average  price  per  rui)ee 
of  19.9  pence;  in  1888-89,  209,000,000  rupees  in  council  bills  yielded  only 
£14,300,000  (i.  e.,  1 rupee=16.38  pence) ; in  1889-90, 224,000,000  of  rui)ees 
sold  for  £15,500,000  (1  rupee  — 16.57  pence);  in  1890-91,220,000,000  of 
rujiees  brought  £15,970,000  (1  rupee=16.09  pence).  The  demand  of  the 
Indian  Government  in  England  for  money  met  by  council  bills  has  there- 
fore in  recent  years  decreased  as  compared  with  the  years  1880-1886, 
and  hence  the  pressure  bearing  down  the  price  of  silver  must  have 
come  ]irincipally  from  the  increased  supply  of  bar  silver. 

The  total  e.vport  of  silver  from  Loudon  to  India,  the  Straits  Settle- 
ments, and  China,  from  1881  to  1896,  was  as  follows: 


Y^e.'irs. 

Ounces. 

yo«ir8.  Ouuoos. 

Years. 

Ounces. 

1881 

19, 850,  000 
27,  540,  000 
:i3,  440,  000 
:!9,  230.  000 
37,  180,  000 
25, 820,  000 

1887 

23,  990,  000 
25,  530, 000 
39,  310, 000 
41,  400,  000 
33,  050, 000 

, 1892 

54,  523,  000 
53,  803,  000 
43,  67:!,  000 
29,  349,  000 
31,502,  800 

188‘i 

1888 

I 1898 

188;! 

1889  

! 1894 

1884 

1890 

1895  

1885 

1891 

1890  . .. 

1880 

In  1892,  during  whicli  silver  tell  to  a price  lower  than  c'ver  before,  the 
export  to  the  East  was  greater  than  ever  before,  and  in  the  first  half  of 
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1S93  the  outflow  was  also  imusually  large.  Every  efl'ort  is  made,  no 
matter  what  the  eost,  to  utilize  this  metal  in  Eastern  Asia  by  exeliang- 
ing  it  for  the  ])rodnctsof  those  eoun tries  whieh,  of  course,  to  the  extent 
that  they  are  produced  in  Europe  also,  meet  with  considerable  competi- 
tion in  European  markets. 

It  can  not  yet  be  definitely  said  that  in  India  the  depreciation  of 
silver  has  caused  wages  or  the  i^riees  of  the  common  products  of  the 
country  expressed  in  rui)ees  to  rise.  The  price  of  Indian  wlieat  in 
1891  was  indeed  higher  than  almost  ever  before,  except  in  such  famine 
years  as  1873,  1874,  1877,  and  1878.  But  this  high  i)rice  of  wheat  was 
not  caused  by  the  low  price  of  silver,  but  by  the  bad  harvests  in 
Europe  aud  the  economic  condition  of  the  country  in  general.  In  the 
case  of  rice,  which  is  of  more  importance  to  the  Indian  people  as  food 
than  wheat,  there  was  no  rise  as  compared  with  the  average  price. 

There  are  also  large  amounts  of  silver  shipped  from  San  Francisco 
to  China  and  Japan,  and  these  amounts  must  be  added  to  those  already 
given.  They  amounted,  for  instance,  in  1888  to  88,897,500,  in  1889  to 
$12,992,890,  and  in  1890  to  $6,579,433,  and  in  the  fiscal  year  1891-92  to 
$8,082,270,  and  1895-96  to  $4,853,668. 

The  substitution  of  the  sale  of  couucil  bills  for  silver  affected  the 
market  of  -the  metal  only  for  a few  years  about  twenty  years  ago,  while 
the  total  amount  of  silver  shipped  to  the  far  East  has  beeu  larger  since 
1873  than  before.  The  decline,  therefore,  can  not  be  laid  to  the  loss  of 
that  juarket. 

An  impartial  survey  of  all  the  facts  lead  to  the  conclusion  that  the 
great  cause  of  the  decline  since  1873  is  the  increased  production  of  the 
metal. 

In  the  years  1866-1870  the  production  of  silver  increased  from  an 
annual  average  of  1,101,150  kilograms  or  35,401,972  ounces,  of  the  coin- 
ing value  of  $45,772,000,  to  a yearly  average  of  1,339,085  kilograms  or 
43,051,583  ounces,  of  the  coining  value  of  $55,663,000.  In  the  year  1871 
it  lose  to  1,969,425  kilograms  or  63,317,014  ounces,  of  the  value  of 
$81,864,000,  aud  in  the  following  years  its  production  was  as  follows: 


Year.s.  Fine  ounces. 


1872. 

187;i. 

1874. 

1875. 
187«. 

1877. 

1878. 

1879. 

1880. 


63,317,  014 
63,  267, 187 
35,  300, 781 
62,201,719 
67,  753, 125 
62,  079,  910 
73,385,  451 
74,  383, 495 


1 Tears. 

Fine  ounces. 

Years. 

1881 

79,  020, 872 
86,  472,  091 
89, 175,  023 
81,567, 801 
91,  609,  959 
93,  297,  290. 
90, 123,  580 
108, 827,  606 

1839 

1882  

1890  

1883 

1891 

1884 

1892 

1885  

1893. 

1886 

1894 

1887 

1895 

1888 

1896 

Fine  ounces.  ^ 


120, 213,  611 
126,  095,  062 
137, 170,  919 
153, 151.762 
105,472,621 
164,  010,  394 
109, 180,  249 
100,  476,  790 
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Professor  Lexis  says: 

As  great  an  expert  ami  zealous  defemler  of  silver  as  Suess  expressed  the  opinion 
in  1892  that  the  enormous  figure  which  the  production  of  silver  had  then  reached 
would  not  only  ho  maintained,  hut  would  rise  still  higher.  M'hat  St.  Clair-Duport 
said  over  fifty  years  ago,  that  the  silver  production  of  America  would  find  no  other 
limit  than  that  set  to  it  hy  the  ever  progressive  decline  of  the  value  of  the  metal, 
has  heen  confirmed  hy  Suess,  as  it  was  previously  hy  Humholdt. 

Suess  muiutains  that  the  priee  of  silver  has  uot  yet  reached  its  limit. 
The  miues  which  supply  the  largest  part  of  the  silver  have  a cost  of 
productiou  of  20  to  24  i)euce  per  ouuce  and  could  therefore  be  very 
profitably  operated  while  the  price  was  much  above  that  figure.  The 
miues  which  iirevious  to  the  present  year  were  compelled  to  cease 
operations  ou  account  of  the  decline  of  prices  contributed,  as  a rule, 
only  little  to  the  total  outiiut.  ^‘All  hope  of  an  improvement  in  the 
monetary  condition  of  nations  by  a lessening  of  the  production  of  sil- 
ver,” says  Suess,  “presupposes  a very  large  decline  in  the  price  of  silver.” 

Tlie  cause  of  the  enormous  development  of  silver  productiou,  contin- 
ues Professor  Lexis,  lies  not  only  in  the  continuous  discovery  and 
oi)eniug  up  of  new  veins,  but  also  in  the  progress  made  in  metallurgy, 
by  Avhich  the  cost  of  the  productiou  of  silver  is  largely  decreased. 
Dry  ores,  especially  in  Colorado,  Idaho,  etc.,  that  is,  the  sulphides  of 
silver  found  in  the  deep  zone,  are  no  longer  treated  as  they  were  for- 
merly by  the  expensive  amalgamation  i)rocess,  but  are  melted,  as  they 
had  long  been  in  Germany,  in  reverberatory  furnaces  with  fluxes  of 
silver  ores  rich  in  lead,  especially  carbonates.  Mexico  is  very  rich  both 
in  dry  ores  and  in  fluxing  ores.  Its  iiroductive  capacity  is  almost 
unlimited,  and  in  the  end  it  is  a matter  of  indifference  whether  its  ores 
are  exported  or  smelted  iu  the  country  itself.  Modern  facilities  of 
transportation  naturally  help  turn  to  account  the  ores  extracted,  both 
hi  Mexico  and  South  America.  The  still  unexhausted  mines  of  Potosi 
have  very  recently  been  reopened  with  improved  apparatus.  In  Peru 
and  Bolivia  there  is  vast  room  for  improvement  in  technics,  especially 
in  the  mountainous  regions,  where  no  fuel  is  known  but  the  dung  of 
the  llama.  The  production  of  Broken  Hill  in  Australia  will,  according 
to  Suess,  probably  decrease  in  the  near  future,  as  the  top  of  the  region 
will  have  been  exhausted  and  the  sulphides  reached.  He  is  of  opinion 
that  the  future  production  of  silver  will  be  from  dry  ores,  which  are 
found  iu  combination  with  volcanic  rocks  in  Mexico,  Bolivia,  and  Chile. 

The  enormous  growth  of  silver  production,  which  as  far  as  can  be 
seen  at  present  will  continue  at  the  height  it  has  already  reached 
unless  the  j)nce  of  silver  falls  very  much  lower  than  it  is  at  present,  is 
the  final  and  essential  cause  of  the  depreciation  of  that  metal. 

Writing  iu  1893,  Professor  Lexis  said: 

Tiio  heavy  sales  of  silver  hy  (iennany  ceased  fourteen  years  ago.  The  past  coin- 
ages of  the  States  that  stan>i>e<l  5-franc  silver  ])i(>ees  have  heon  more  than  eounter- 
lialanced  by  the  coinages  and  storage  of  silver  by  the  I'nited  States.  And  still 
another  cause  of  the  depreciation  which  the  English  silver  commission  of  1870 
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called  attention  to,  viz,  the  decrease  of  the  silver  exports  to  India,  has  7iot  been 
operative  of  late  years.  These  facts  make  it  evident  that  the  great  cause  of  the 
recent  depieciation  of  silver  has  been  its  increased  ]irodiiction. 

Attt‘iiti()ii  sliould  hero  be  called  to  a cidculatioii  intide  by  Paul  Leroy 
Peaulieu  of  the  market  for  silver  in  the  years  1<S89-1893,  aud  to  the 
inferences  he  draws  therefrom. 

To  the  artilicial  support  given  silver. by  the  United  States,  he  says, 
must  be  added  the  monetary  consumption  of  that  metal  in  the  coun- 
tries of  Central  and  South  America  and  in  some  of  sonthern  Europe, 
like  Spain,  and  the  heavy  exports  of  silver  to  the  extreme  East.  The 
exports  of  silver  from  London  alone  to  India,  Chiua,  and  the  Straits 
Settlements  during  the  period  1881  to  the  end  of  1893  amounted  to 
$458,308,108. 

This  enormous  sum  of  $458,308,108,  absorbed  in  less  than  twelve 
years  bj'  the  extreme  East,  was  distributed  very  unequally  over  the 
period  1881-1893.  It  was  much  larger  during  the  live  last  years  than 
during  the  seven  hrst.  In  1889, 1890, 1891, 1892, 1893,  we  reach  a total 
of  $222,081,000  for  the  exports  of  silver  from  the  port  of  Loudon  to 
India,  China,  and  the  Straits.  This  represents  an  average  of  $44,081,300 
for  each  of  these  live  years.  And  yet  these  figures  do  not  seem  to 
represent  the  total  export  of  silver  from  Eastern  countries  to  those  of 
the  extreme  East.  The  statistics  of  India  evidence  a much  larger 
import  of  silver  than  that  shown  by  the  exportation  fi’om  Great  Britain 
to  that  country,  according  to  these  statistics.  While  the  latter  for  the 
years  1889,  1890, 1891, 1892,  and  the  first  nine  months  of  1893,  show  an 
export  of  silver  of  only  148,165,500  ounces  from  London  to  India,  and 
even  if  we  add  the  year  1888,  an  export  of  169,327,000  ounces  for  the 
six  years  aud  nine  months,  the  Indian  statistics  of  the  net  imiDorts  of 
silver  into  India  show  for  the  last  five  years  only — that  is,  from  the 
Indian  fiscal  years  1888-89,  1889-90,  1890-91,  1891-92,  1892-93— the 
much  larger  sum  of  225,177,000  ounces;  the  difiereuce  is  about  40  lier 
cent  as  compared  with  the  Indian  statistics. 

This  difterence  may  be  readily  understood,  because  India  draws  its 
silver  from  other  sources  than  the  London  market.  Thus  the  United 
States  supplies  it  directly  with  considerable  amounts. 

We  are  warranted  in  believing  also  that  the  same  is  the  case  with 
resi)ect  to  China  and  the  Straits  Settlements.  The  figure  given  above 
of  the  exports  of  silver  from  London  to  these  countries  does  not  repre- 
sent all  that  they  have  absorbed.  The  United  States,  for  instance,  send 
directly  large  sums  of  silver  in  coin  and  bars  to  Chiua  and  Japan.  It 
may  be  remarked  that  this  latter  country  does  not  figure  in  the  table  of 
the  exports  of  silver  from  the  port  of  London.  For  instance,  in  the  year 
1892-93  the  United  States  shipped  to  Japan  $1,859,200  in  silver  bullion 
and  $627,000  to  Hongkong.  During  this  same  fiscal  year  1892-93,  the 
United  States  also  shipped  $7,809,151  of  foreign  silver  pieces,  princi- 
pally Mexican  dollars,  to  Hongkong,  and  $2,291,780  in  j)ieces  of  the 
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same  kind  to  Japan.  It  is  certain  that  China,  Japan,  and  the  Straits 
Settlements  received  silver  from  other  countries,  either  in  bars  or  coin, 
especially  from  Russia,  which,  by  suspending  the  coinage  of  that  metal 
in  1870  for  home  use,  maintained  it  for  its  trade  jiurposes  with  China, 
and  also  from  Australia,  in  payment  of  tea  and  other  products. 

We  may  therefore,  Mr.  Leroy  Beaulieu  thinks,  without  risk  of  exag- 
geration, to  obtain  the  total  amount  of  silver  absorbed  by  the  countries 
of  the  extreme  East,  add  50  iier  cent  to  the  figures  given  in  the  British 
statistics  relative  to  the  exports  of  silver  from  the  port  of  London  to 
British  India,  China,  and  the  Straits  Settlements. 

As  these  latter  statistics  give  for  the  five  years  1889, 1890, 1891, 1892, 
1893,  $222,081,000,  by  increasing  it  50  per  cent  for  the  reasons  above 
giv^en  we  reach  the  sum  of  $334,021,000  in  round  numbers,  as  represent- 
ing approximately  the  absorption  of  silver  by  the  extreme  East  in  the 
five-year  period  1889-1893,  an  average  of  $06,805,000  a year. 

If  now  we  recall  that  during  the  period  that  the  Sherman  Act  was  in 
force,  that  is,  from  July  14, 1890,  to  November  1, 1893,  the  United  States 
Treasury  purchased  and  stored  in  its  vaults  an  average  of  $65,000,000 
a year,  we  obtain  an  annual  average  of  $131,800,000  absorbed  annually 
by  the  extreme  East  and  by  the  United  States  Treasury. 

But  this  enormous  absorption  has  not  prevented  or  did  not  prevent 
silver  from  declining  in  value  to  the  extent  of  25  per  cent  before  the 
suspension  of  the  coinage  of  silver  in  India  or  the  repeal  of  the 
purchasing  clause  of  the  Sherman  Act.  It  is  true  that  the  average 
annual  production  of  silver  in  1892-93  exceeded  a coining  value  of 
$200,000,000;  but  it  must  be  remembered  on  the  other  hand  that  there 
Avill  always  continue  to  be  a coinage  of  silver  in  countries  other  than  the 
extreme  East  and  the  United  States.  It  would  be  difficult  to  estimate 
the  amount  of  this  coinage,  because  frequently  the  coinage  of  silver 
pieces  represents,  at  least  in  part,  old  coinages  melted  down.  The 
world’s  coinage  of  silver  in  1888  was  estimated  at  $135,000,000;  in 
1889  at  $138,500,000,  and  in  1890  at  $149,500,000.  Two-thirds  at  least, 
however,  of  this  enormous  (piantity  of  new  silver  coin  represent 
the  coinage  of  the  United  States,  India,  Japan,  and  Hougkong,  con- 
sumptions of  silver  which  have  already  been  included  in  the  calcula- 
tions made  above  of  the  absorption  of  the  metal  of  the  United  States 
and  the  extreme  East.  Another  considerable  fraction  of  this  silver 
coinage  of  the  world,  to  wit,  $26,658,000  in  1888,  $25,294,000  in  1889, 
and  $24,081,000  in  1890,  consisted  of  the  coinage  of  Mexico,  represented 
by  the  Mexican  dollars,  which  are  current  in  the  entire  East;  it  there- 
fore, in  part  at  least,  figured  in  the  preceding  calculations. 

There  remains,  however,  from  $10,000,000  to  $15,000,000  after  all 
deductions  have  been  made  to  represent  the  annual  coinage  of  silver 
which  remains  in  tlie  various  countries  of  America  and  Southern  Europe. 
Tims  Beni  coined  $3,258,000  of  silver  in  1888,  $2,842,531  in  1889, 
$2,842,530  in  1890;  Bolivia  $1,762,000  in  1888;  Spain  $4,436,000  in  1888, 
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$4,710,000  ill  1889,  $1,479,000  in  1890;  Portugal  $1,583,000  in  1888, 
$080,000  ill  1889,  and  $540,000  in  1890;  Colombia,  Venezuela,  Brazil, 
Ecuador,  Costa  Itiea,  and  Haiti  minted  small  amounts  in  this  coinage 
of  silver.  Some  great  European  countries  also  tigiired  in  it  for  rather 
large  amounts — Austria-Hungary  for  $5,516,000  in  1888,  $4,628,000  in 
1889,  and  $3,857,000  in  1890;  England  for  $3,681,000,  $10,827,000,  and 
$8,332,000  in  these  three  years,  respectively.  While  admitting  that  in 
these  States  their  coinages  were  really  recoiuages  there  can  be  no  doubt 
that  they  also  employed  to  restore  the  legal  weight  of  the  pieces  a cer- 
tain amount  of  new  silver. 

The  amount  of  silver  estimated  to  have  been  employed  in  coinage  in 
countries  other  than  the  United  States  in  tin*,  extreme  East  in  the  years 
previous  to  the  closing  of  the  Indian  mints  averages  only  about 
$10,000,000  a year.  But  we  saw  above  that  the  United  States  Treasury 
and  the  countries  of  the  extreme  East  absorbed  during  the  period  that 
the  Sherman  Act  was  in  force  about  $131,000,000,  to  which,  if 
$10,000,00(rbe  added,  we  have  a total  absorption  of  silver  per  annum  of 
$141,000,000. 

ISTow,  asks  Paul  Leroy  Beaulieu,  how  does  it  happen  that  having,  by 
these  purchases  of  the  United  States  Treasury  and  these  exports  to  the 
East  as  well  as  by  coinage  in  American  and  Curopeau  countries  an 
outlet  of  more  than  $140,000,000  a year  in  the  period  1890-1893,  silver 
fell  in  value  from  15  to  18  per  cent  or  thereabouts — that  is,  from  47g  pence 
per  ounce  standard  in  1890  to  41  in  1893,  before  the  closing  of  the 
Indian  mints  and  before  the  repeal  of  the  purchasing  clause  of  the 
Sherman  Act,  while  the  actual  average  production  of  the  metal  during 
these  years  did  not  exceed  $200,000,000  coining  value?  The  answer, 
Leroy  Beaulieu  contends,  is  that  silver  having  no  longer  any  great 
employment  in  industry,  ‘‘having  come  to  be  looked  upon  by  the  popu- 
lations of  the  West  as  distinguished  from  the  East  as  no  longer  a metal 
of  luxury,  and  being  no  longer  a precious  metal,  as  a commodity  its 
commercial  consumption,  at  least  in  Europe  and  America,  is  very  limited 
and  does  not  increase.” 

Leroy  Beaulieu,  indeed,  contends  that  a metal  can  be  considered  a 
precious  metal  only  so  long  as  it  is  eagerly  sought  after  for  decorating 
and  ornamental  piiriioses,  and  that  it  can  not  serve  as  money,  in  the 
full  meaning  of  the  word,  when,  apart  from  its  monetary  function,  ft 
does  not  continue  to  be  extensively  emxiloyed  and  to  command  a high 
price  as  a commodity  especially  as  an  object  of  ornament,  decoration, 
and  art.  When  it  has  lost  this  position  in  the  unconstrained  judgment 
of  the  jHiblic,  he  claims  that  it  has  been  dethroned  as  a jireeious  metal 
and  can  be  used  only  for  token  coin  as  a representative  sign;  that,  con- 
sequently, silver  being  a metal  socially  fallen,  it  can  serve  a monetary 
piiri)Ose,  in  the  full  meaning  of  the  words,  only  in  the  countries  of  the 
extreme  East  and  in  other  poor  countries  where  it  is  still  sought  after 
as  a commodity,  as  an  object  of  personal  display,  for  ornamentation  and 
decoration. 
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I.— Deposits  and  Pukchases  of  Gold  ^vnd  Silver,  by 


Description  of  deposits. 

COINAGE  MINTS. 

Philadelphia. 

San  Franciseo. 

Carson. 

New  Orleans. 

GOLD. 

Domestic  bullion,  nnrelined 

Stayidard  ozs. 
10, 379. 230 
1.  227. 188 
03,  936.  070 

Standard  ozs. 
228,  487. 126 
672.  311 
955,  822. 462 

Standard  ozs. 
35, 058. 349 

Standard  ozs. 
653. 592 

Total  <lome.stio  bullion 

75,  542. 488 
33, 257.  420 
3,  351.  628 
4. 530. 248 

1, 184,981.899 

35, 058. 349 

653.  592 

Domestic  coin,  mutilated  and  abraded. . 
Foreign  bullion,  unrefined 

331. 162 
26, 770.  019 
13, 110. 538 
448,  799.  209 
1, 938. 971 

46. 345 
9, 184. 796 

Foreign  coin 

Jewelers  bars,  old  plate,  etc 

Total  deposits  

Hedeposita : 

32.  922 
37, 179. 235 

10. 469 
0.  621 

244.  054 
4,  336.  277 

153,  893. 941 

89,  890. 713 
1,613,918.  859 
470,  909.  789 

1,  675,  931. 798 
38,951.318 

35,  078.  439 

14, 465.  064 

Total  gold  received 

SILVER. 

Domestic  bullion,  unrefined 

Domestic  bullion,  refinery  bars 

2,328,613.302  1,714,883.116 

35,  078.  439  | 14,  465.  064 

1, 821. 63 

39. 844. 81 

223,  048.  35 

202.  30 

Total  domestic  bullion 

Domestic  coin.  Treasury  transfers 

Domestic  coin,  mutilated 

! 

1,  821,  63 
1,906,483.48 
3, 164.  .54 
178. 70 
218.  39 

39,  844. 81 
193, 943.  27 
174,  90 

223,  048.  35 

... 

202. 30 
350, 095. 80 
156.  35 

1,  468.  72 

14.513.  47 

Foreign  coin 

. CO 
28.38 

5.97 
8, 421. 72 

Jewelers’  bars,  old  plate,  etc 

Total  deposits 

Jledeposits: 

Fine  bars 

74,  9.50.  77 

679.  84 

1, 986, 817. 51 

249, 156.  29 

223,  077.  33 

360,  350.  86 

Mint  bars 

97,  022.  65 
95,  809. 58 

Total  silver  received 

Gold  and  silver  deposits  and  purchases. 
Redeposits: 

Gold 

2, 179,  739.  74 

249,  156.  29 

223,  077. 33 

360,  350. 86 

2, 140,  711.  451 

2,174.719. 361 
192,  922.  23 

1, 925,  088.  088 
38,  951.  318 

258, 155.  769 

374,  815. 924 

Silver 

Total  gold  and  silver  received 

4,  508.  353.  042 

1,  904,  039.  400 

258, 155.  769 

374, 815. 924 
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Weight,  iniuiNci  the  Fiscal  Yeah  ended  .June  ,‘iO,  1897. 


ASSAY  OKFICICS. 

Now  York. 

Doiivor. 

Boise. 

Holriia. 

Clmrlottc. 

St.  Louis. 

Stanilard  ozs. 
371.448. 116 
365,  267.  317 

Stamianl  ozt. 
118,  037.  598 
162,  270.  483 
88,  947.  656 

standard  ozs. 
01,  383.  896 

Htandard  ozs. 
105,  456.  978 

Standard  ozs. 
9, 072.  250 
2,88.5.  241 

iSlajidafd  ozs, 
875.  869 
1,328.  408 
553. 512 

Standard  ozs. 
941,453.010 
533, 650.  948 
1,  783, 126. 432 

672,  563.  468 

1,  303.  264 

1,  409,  278. 901 

369,  255.  737 

61,  383.  896 

106, 700.  242 

12,  557.  497 

2, 757.  780 

3,  258.  230.  390 
33,  257. 420 
21,315..^28 
151,  472. 897 
352,  246.  359 
708,  855. 745 
151,  050.  865 

17.  475.  621 

7.  822 

103.  150 

107, 651.021 
339,  no.  702 

150.  374 

3, 128.  267 

58. 172 

25.119 

259, 682.  641 
103,432.  869 

86.  450 

1,488.  584 

122.  776 

234. 152 

2,  308. 380 

2,  236,  631.  755 

370,  988. 967 

61,383.896 

110,  011.285 

12,  791.  649 

5,  252.  610 

4,  076,  429.  404 

32, 556.  353 

13.  715 

5.050 

161,417. 149 
1,  613, 918.  859 
487, 655. 245 

2,  966. 438 

683  996 

12,  538. 330 

542. 201 

7.969 

6.  522 

2,  272, 154.  546 

371,  686.  678 

73,  922.  226 

110,  553. 486 

12,  799.  018 

5,  264. 182 

6,  939,  420.  657 

236, 633. 06 
129,  292. 79 
3,  626,  290. 15 

39,  510.  35 
10,  343. 64 

13,  887. 84 

27,  590.  20 

1,  226.  52 
19.  70 

239. 55 
32.80  ■ 

584,  004.  61 
139,  688.  93 
3,  626,  290. 15 

3, 992,  216.  00 

49, 853. 99 

13, 887.  84 

27, 590.  20 

1,  246.  22 

272.  35 

4,  349,  983.  89 
2, 450, 522. 55 
3,  690. 98 

195. 19 

178. 70 
677, 801.  04 
17, 849. 02 
112,  396. 25 
526,  394. 70 

676,  092.  81 
1,849.  55 
112,  389.  68 
440,  903. 16 

17.  05 

4. 07 

1,  486.  00 

452. 83 

35.48 

119.  s'o 

803.  22 

5,  223,  646. 39 
21,  862.  95 

50, 323. 87 

13, 887.  84 

29,  111.  68 

1,  365.  58 

1,079.64 

8, 138,  816. 99 

21, 862. 95 
97, 022.  65 
99,  738. 40 

814.  29 

306.  59 

2,486.  71 

228.  97 

1.31 

1.  01 

5,  246, 323.  63 

50,  630.  46 

16, 374.  55 

29,  340.  65 

1,  366.  89 

1,080.  65 

8,  357, 441.05 

7,  460, 278. 145 

421,  312,  837 

75, 271.736 

139, 122.  965 

14, 157. 229 

6,  332. 250 

12,  815, 246.  394 

35, 522.  791 
22,  677.  24 

697.  711 
306.  59 

12,  538.  330 
2, 486.  71 

542. 201 
228.  97 

7.969 

1.31 

11. 572 
1. 01 

2, 262, 991.  253 
218,  024. 06 

7,  518, 478. 176 

422,  317. 138 

90,  296. 776 

139,  894. 136 

14,  160.  508 

0,  344.  832 

15,  296,  861.707 
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II. — Deposits  and  Pukciiases  of  C4oij>  and  Silver,  ry 


Description  of  deposits. 

COINAGE  MINTS. 

Pliiladelphia. 

San  Francisco. 

Carson. 

New  Orleans. 

GOLD. 

Domestic  bullion,  unreDoed 

$193, 101.90 
22,  831.  40 
1, 189,  508. 28 

.$4,  250,  923.  27 
12,  .508. 11 
17,  782,  743. 48 

$652.  248.  35 

$12. 159. 85 

Total  domestic  bullion 

Domestic  coin,  Treasury  transfers 

Domestic  coin,  mutilated  and  abraded.. 
Foreign  bullion,  unrefined 

1.405,  441.64 
618,  742.  71 
62,  355. 86 
84.  283. 68 

22, 046, 174.  86 

652,  248. 35 

12. 159.  85 

0,161.  15 
498,  046.  86 
243, 916. 99 
8,  349,  752.  73 
36,  073. 88 

862.  23 
170. 879. 93 

Foreign  coin 

Jewelers'  bars,  old  plate,  etc 

Total  deposits 

Redeposits; 

612.  50 
091,  700.  7(1 

194.  77 
179.  00 

4,  540.  54 
80,  674.  92 

2,  863, 143.  09 

1,672, 385. 35 
30,  026, 397.  37 
8j  761, 112.  30 

31, 180, 126. 47 
724,  675.  68 

052,  022. 12 

269, 117. 47 

Total  gold  received 

SILVER. 

Domestic  bullion,  unrefined 

43,  323, 038. 17 

31, 904,  802. 15 

652,  622. 12 

209, 117.  47 

2, 119. 71 

46, 364. 87 

259,  547. 17 

235. 40 

Total  domestic  bullion 

Domestic  coin,  Treasury  transl'crs 

Domestic  coin,  mutilated 

2,119.71 
2, 218,  453.  51 
3,  682. 37 
207. 94 
254. 13 

46, 364. 87 
225, 679. 44 
203.  52 

259,  547. 17 

2.35. 40 
407, 384.  20 
181.93 

1, 709. 05 

10, 888. 40 

.70 
33.  02 

6.  90 
9, 799. 82 

Jewelers’  bars,  old  plate,  etc 

Total  deposits 

Redeposits: 

87,  215.44 

791.09 

2, 311,  933. 10 

289, 927. 32 

259, 580.  89 

419. 317. 30 

112. 899. 08 
111,592.24 

Total  silver  received 

Gold  and  silver  deposits  and  i>urchases. 
Redeposits: 

2,  536, 424. 42 

289, 927. 32 

259,  580.  89 

419,  317. 36 

5, 175, 070, 19 

40,  459,  895.  08 
224, 491.  32 

31,  470, 053.  79 
724,  675.  68 

912, 203. 01 

688, 434. 83 

Total  gold  and  silver  receiverl 

45, 859, 462. 59 

32, 194, 729.  47 

912,  203.01 

088. 434. 83 
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Vai.uk,  nuKiNu  riiK  Fiscai.  Ykau  kndkd  Junk  30,  1897. 


A8SAV  OFFICES. 

Tolal. 

Now  Yorlv. 

Doiivor. 

lloiso, 

Ilelonii. 

Charlotlo. 

St.  Limis. 

$0, 910,  662. 62 
6,  795,  671.  02 
12.  ,512,  808.  70 

$2, 196,  048.  33 
3,018,  985.73 
1,  054,  840. 10 

$1, 142,  025.  97 

$1,901,990.28 

$179,  948.  95 
.53,  078.  90 

$10,  295. 23 
24,  714. 57 
10,297.90 

$17,  515,  404. 81 
9,  928, 389. 73 
33, 174, 445.  23 

24,  240. 77 

20,  219,  142.  :14 

0,  809,  874. 16 

1,142,025.  97 

1,980,  237.  05 

233,  027.  85 

51,  307.  70 

00,  618, 239. 77 
018.  742.  71 
396,  571.70 

325, 127.85 
2,  002,  809.  68 
6,  309, 036.  30 
4,  831,  304.  95 
1,  924,  332. 45 

U5.  54 

1,919. 07 
1,082.  27 
467.33 

2,  797.  65 

58,  200.  32 

2,818,  100.39 
6,  553, 420.  02 
13, 188,013.80 
2,  810,  248.  06 

1,  608.  37 
27,  694.59 

2,  284.  20 

4,  356. 32 

42,  946.  60 

41,611,753. 57 
005,  699.  59 

6, 902,120.  31 
265. 16 

1, 142,  025.  97 

2,  046,  721.  57 

237,  984. 17 

97,  722.  97 
93.95 

87, 003,  337,  71 

3,  003, 109.  73 
30,  026,  397. 37 
9,  072,  655. 72 

55, 189.  54 

12,  725.  51 

233,  271.25 

10,  087.  46 

148.  26 

121.34 

42, 272,  042.  70 

6,915, 100. 98 

1,375,  297.22 

2,  056,  809.  03 

238, 132.  43 

97, 938.  20 

129,  105,  ,500. 53 

275,  354. 83 
150, 449.  79 
4,  219, 683. 08 

45,  975. 67 
12,  036.  24 

16, 100.  38 

32, 104.  95 

1,427.  23 
22.  92 

278.75 
38.  17 

079,  568.  96 
162,  547. 12 
4,219,  683.08 

4,  645, 487.  70 

58,011.91 

16, 160.  38 

32,  104.  95 

1, 450. 15 

310. 92 

5,  061,  799. 16 
2,  851,517. 15 
4, 294. 95 
207. 94 
790, 443.  10 
19,  040.  60 
130,  788.  38 
012,  532. 08 

227. 13 

786,  720. 18 
2, 152.  20 
130,  780. 72 

19.84 

1,729. 10 

4.  74 

513,  050. 95 

520.  93 

41.  29 

138.  89 

934.  65 

6,  078,  424. 88 
25, 440. 52 

58, 558.  68 

16, 160,  38 

33,  875. 40 

1,  589.  04 

1,  256,  31 

9,  470,  623,  30 

25,  440. 52 
112,899. 08 
116,  059.  30 

947. 54 

356. 76 

2,  893.  63 

266.44 

1.  52 

1.17 

6, 104,  812. 94 

58,  915. 44 

19,  054. 01 

34, 141.  84 

1,  590.  56 

1,257.48 

9,  725,  022.  26 

47,  690, 178. 45 

6, 960,  678.  99 

1, 158, 186.  35 

2,  080,  596.  97 

239,  573.  21 

98,  979. 28 

96, 473, 961. 07 

060,  889. 13 
26,  388.  00 

12,  980.  67 
356.  76 

233,  271. 25 
2,  893.  63 

10,  087.  46 
206.  44 

148.  26 
1. 52 

215.  29 
1.17 

42, 102, 162. 82 
254,  398.  90 

48,  377,  455.  64 

6,  974, 016. 42 

1,394,351.23 

2, 090, 950.  87 

239,  722. 99 

99, 195.  74 

138, 830,  522. 79 

1/ 
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. — Deposits  ok  Unkefined  Gold  of  Domestic  Production,  avitii  the  States 

Bullion  not  Distributed,  by  Weight, 


COINAGE  MINTS. 


Sources. 


Pliilatlelpliia. 


Alabama . 
Alaska  . . 


Standard  ozs. 

5. 312 
291.269 


San  Fraucisco.  Carson.  New  Orlean.s. 


Standard  ozs.  i Standard  ozs.  \ Standard  ozs. 


221. 776 


26,  398.  352 


Arizona  . . 
California. 
Colorado. - 
Georgia.  - . 

Idaho 

Iowa 

ary  land, 
Michigan . 
Minnesota 
Montana. . 


818. 078 
118. 179 
1,682.043 
1,  075.  504 
128.  683 
56.  650 
23. 141 
173.  031 
160.  991 
76. 860 


27,845.066  1.535  

142,492.256  14,160.638  1.  ,359 

3.762  ' 


4,  046.  830 


772. 457 


Nevada 

New  Mexico 

North  Carolina 

Oregon  

South  Carolina 

South  Dakota 4, 

Tennessee 

Texas 

Utah 

Vermont 


14. 034 
282. 898 

184. 824 
212.  692 
4.922 


2,624.776  ' 20,890.170 

95. 556 


11,457.  102 


6.  573. 524 


9.980 


306.  766 


123.  691 


A'irginia 

AVa.shington 

AVyoming 

Other  sources 

Total  unrelincd 

Ivclinery  bans  (lineness less  than 
.992)  

Total  


124.230  

3. 240  6,  100.  828 

75.300  


857.369  16.017 


10, 379. 230 

228, 487. 120 

35,  058.  349 

653.  592 

1,  227. 188 

11,606.418 

229, 159. 437 

35,  058. 349 

653.  592 
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AND  TKKIU  TOIillCS  1‘UODUCINC;  TIIK  SaMK,  AND  OF  RkFINEUY  BaUS  OF  DOMESTIC 
DUlilNti  THE  PiSCAL  YEAU  ENDED  JUNE  30,  1807. 


ASSAY 

OFFIOKS. 

Now  Vorli. 

Uoiivor. 

15oi.se. 

llcloiiu. 

CliarloUe. 

.St.  Eouis. 

.1  U till* 

Sfattd.  ozs. 

Standard  uzs. 

jStami(U'<l  ozx. 

Standard  ozs. 

Standard  ozs. 
90. 428 

Standard  uzs. 
61.483 

Standard  oza. 
378. 999 
32,  385. 168 
30, 432.  776 
150,  021.  580 
130, 265.  942 
7,  317.  041 
56,  813.  79  L 
56.  650 
23. 141 
1,  688. 216 
160.  991 
81,  359.  976 
136,  557. 210 
7, 107. 189 
1, 841.  962 
46, 153. 843 
2, 157. 994 
221, 454. 840 
4.  922 
123.  691 
9,  433.  479 
9.  980 
149.  674 
11, 178. 145 
587. 832 
887.  972 

209.  820 
812. 342 
87.  404 
27, 574. 380 
31. 177 
1,  701.  569 

76.  082 
0,  947.  768 
61.  750 
100,  772.  691 

5,  409.  045 

7. 387 

233. 066 

6,  210.  360 

390.712 

29,  369.  017 

21,170.  380 

1,  515. 185 

9,  076.  394 
112, 959. 352 
1,561.166 
166.417 

94.  643 
76.  006 
4,  570.  320 

71,339.  622 

559.  347 

1,392. 647 

205. 588 

31,  949. 144 

2,  542.  009 

1,  973. 170 

214,  666. 149 

2,  575.  999 

1,  052.  025 

1,  771.  766 

21.  246 

14. 918 

19.  793 
14.  943 

5. 651 

43.  889 

4,  955.  245 
19. 159 

493.  373 

14.  586 

371,448.116 

118,  037.  .598 

61,  383. 896 

105, 450.  978 

9,  072.  256 

875. 869 

941, 453. 010 

365,  267.  317 

102,  270,  483 

2,  885.  241 

1 , 328. 408 

533,  650.  948 

73G,  715.  433 

280, 308. 081 

61,  383.  896 

105,  456.  978 

12, 557. 497 

2,  204. 277 

1, 475, 103.  958 

1 
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3 

1 
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IVt — Deposits  oe  Uxkefined  (Joli>  of  Domestic  Production,  with  the 

Domestic  Bullion  not  Distributed,  by  Value, 


1 

2 

3 

4 

5 
G 

7 

8 
9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 
21 
22 

23 

24 

25 

26 


Sources. 

COINAGE  MINTS. 

ITiiholeliiliia. 

•San  Francisco. 

Carson. 

New  Orleans. 

ifOH.  83 
5,  418.  96 
15,  220. 06 
2, 198.  68 
31,  293.  82 
20,  009. 38 

2,  394,  10 
1, 0.53. 95 

430.  53 

3,  219. 18 
2,  995. 18 
1. 429. 95 

.$4, 126. 07 

$491,132.12 
518,  058. 90 

$28. 56 
263, 453.  73 

Ciilifornia 

2,651,018.  72 
69.  99 

25.  28 

i 

' Idaho  

75,  289,  86 

1 

i 

■ 



14, 371.  29 
48, 833.  04 
1,  777. 79 

388, 766.  06 

261. 10 
5,  263.  22 

5,  707.  27  1 

213,  155.  39 

3, 438.  59 
78,  375. 67 
91.57 

; 

2,  301. 23 

Utah 

122,  298. 12 

185.  67 
2,  311.  26 
60. 28 

114,620.  06 

1,  400.  93 
15,951.05 

297. 99 

Total  uiiroHned 

193, 101. 96 

4,  250, 923. 27 

652, 248.  35 

12, 159.  S5 

licfinory  bars  (liiioiiess  loss  than 

.992)  

22.  831.40 

12,  508. 11 

Total 

215,  933. 36 

4,  263,  431. 38 

652, 248.  35 

12,  159.  85  1 
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S r.\  IKS  AM)  TlClUilTOltlKS  I’UODUCINIi  I'llK  S.A.MK,  AND  OF  RKFlNF.m  HaH8  OF 

Dt’uiNi:  IMK  Fiscai.  Ykah  kndkd  .Iunk  :I(),  1897. 


Nfw  V<»rk. 

ASHAV  uKKirKS. 

Denver.  lloisr.  Heleiiit. 



(Omriolti!. 

.$1,682.08 

St.  1.0(118. 

•$1,  143.  87 

$0,  003.  60 
15,113.  04 

$-1,415.48  

.$100,  644.  .56 

r2‘).  2()0.  HO  

137.40 

1,6-26. 12 
51-0,011.7-2 
580.  04 

1,148.84  

1.874.840.70  

4,  330.11 

11.5,  .541., 58 



01.  6.57.  10 

7,-209.00.  .$546,411.18 

393, 1)79. 16 

-28,  180.  49 

/ ■ 

168,  860.  14 
2.  101,500.04 
-29,  044.  95 
0 090  10 

1,760.  SO  

1.430.  HI  

1,0-27,  248.  78 

! 

1 

8.^>.  02.4.  21  

10,  406.  45 

25,  909.  71 

0.  8-24.  89  594.  402.  68 

47,  293. 19 

36,  710. 14 

3,  99.1,  788.  82 

\U.  571i.5G 

32.  963.  09  005.  27 

277.  54 

068. 24 
-278.  00 

105. 14 

I 

816.54 

92, 190. 60 
056.  45 

0,179.03  

271.  37 

6,  910,  662.62 
6,  795,071.02 

2, 196,  048.  33  1.  142.  0-26.  97 

! 

0,018,085.70  

1,961,990.  28 

179, 948.  95  1 16,  295.  23 

53,678.90  24,714.57  ! 

13,  706,  333.  64  5.  215.  034.  06  1 . 1 12,  025.  97 

1,961,990.  28 

233,627.85  41,009.80 

Totiil. 


15 

(ill-2,  514.  75 
077,  810.  0!) 
2,019,  471.07 
2,  4-2;i,  552.  40 
K16, 101.  0(1 

1.057.000.  70 
1,0.50.05 

400.  50 
01,408.07 
2,  905.  18 

1.. 510,  670.00 
2,  .540,  599.  25 

102,2-26.77  I 
04,200.00 
858.  070. 15 
40.  148.  70 
4,  120,  090.  05 
91.  57 
2,  001.  20 
175,  506.  58 
185.  07 
2,  784.  64 
207,  905.  48 
10,  900.  41 
16,  520.  41 

17,515.404.81  I 

0,  9-28,  389.  70 
27,  443,  794.54 


1 


2 


0 
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V 


1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 


21 


22 


23 

24 

25 


26 


. — Deposits  ok  UxuEiTNEn  Silx  ep.  of  Domestic  [’hoiu'Ction,  ivith  the 

])OMESTlC  BUU.ION  NOT  DlSTHIIirTEt),  BV  WeICIIT, 


COINAOK 

MINTS. 

Sources. 

— 

Philadelphia. 

San  Franciseo. 

(.’arstm. 

New  Orleans. 

-Stan  (III  rd  ozn. 

Standard  ozn. 

standard  ozs. 

standard  ozt. 

0.  45 



60. 00 

68.51 

.5.  085.  43 

218.85 

7,  460.  85 

0.38 

Caliloriiia 

9.  03 

20,  668.  08 

33.239.  10 

. 19 

360  93 

. 88 

1 

104.  03 

...., 1 

27.  43 

959.  00 

1 

4.  33 



* 

. 79 

• 

210.  74 



31.  00 

71.  43 

88.  76 

918.  71 

189.  808.  87 



4.  90 

24.  98 

133.  09 

42.  11 

65. 12 

406. 15 

1 

. 24 

Texas 

_ . 

9.  02 

1.  765.  79 

1 

..56 

i 

5.  55 

1 

.97 

1 

1.  194. 36 

16. 17 

! 

172.  34 

3.  42 

Total  unrefined 

1.821.63 

39.  844.  81 

223,  048.  35 

202. 30 

Uoilnery  liars  (fineness less  tlian 

1 

.992)  

1 

1 

1 

1 



1 Total 

1,821.63 

39,  844.  81 

^ 223,048.35 

202. 30 

REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


147 


Status  and  'I’khkitoiuks  Puoducinu  ttik  Samk,  and  of  Rkfinehy  Ears  oi' 
DFRiNG  TiiF,  Fis(^ai,  Yeak  Endkd  June  30,  1897. 


ASSAY 

OFFICKS. 

N<*u  V<n'k, 

Uoise. 

Holfinii,. 

Cliiirlotto. 

St.  L()ui.s. 

Standn  rdozs. 

standard  oze. 

Statidard  ozs. 

Standard  nzt. 

Standard  ozs. 
16.  71 

Standard  ozh. 
8. 70 

37. 95 
174.72 
11.09 
9, 329. 40 
2.  37 
351.37 



14.  9^ 
1.041.60 

15.  40 
35.  622.  74 

1,037.  89 

1.01 

176.  05 

677. 81 

;i4.  62 

7,445.  10 

3,  262. 30 

30,  812.  42 

15.201.  10 
133.  270.  41 
4,  332.01 
15.  05 

27.  72 
57.91 
1.  172.  79 

21.  066.  73 

51.43 

308. 59 

27.46 

6,  432.  38 

542.  09 

223.01 

38,  961.20 

266.  59 

4, 128.  90 

1,171.37 

3.  10 

.34 

.04 
5.  03 

.40 

7.26 

1 . 079. 60 
1.  25 

57. 21 

. - 

2.  36 

236.  633. 06 

39,  510.  35 

13,  887.  84 

27,  590, 20 

1, 226. 52 

239.  .55 

129,  292.  79 

10,  343. 64 

19.  70 

32.  80 

il65,  92f>.  8o 

49,  853. 99 

13,  887.  84 

27, 590. 20 

1,246. 22 

272.  35 

Tiitul. 

Standard  oz«. 
85.  86 
6,  244.  72 
8, 903.4] 
53, 942.  8ft 
45,  490.  00 
784.  21 
12,  (179.  82 
4.  33 
.79 

31,  023.  16 
31.00 
37.  055.  74 
324,055.  90 
5,719.  20 


1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 


365.75  15 


8,  673.48 
288. 13 
39,  633. 94 
.24 
9. 02 
7,  069. 50 
.,56 
5.99 
2, 284.  22 
74.  63 
178. 12 


584.  004.  61 


139, 688.  93 


723, 693.  54 


16 

17 

18 

19 

20 
21 
22 

23 

24 

25 

26 
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Deposits  of  IJnkefin'ed  SIL^■El^  of  Domestic  Pkouuction,  nmim  the 

Domestic  Bullion  not  Distiuiu  tkd,  ky  Value, 


8 

9 

10 

11 

12 

13 

14 
13 
l(i 

17 

18 

19 

20 
21 
22 

23 

24 

25 
20 


rOINAOK  MINTS. 


Sources. 

1 

I’hiladclpliia.  j 

Sau  Fnuicis<‘o.  (Jarson. 

New  urlciiiis. 

1 

$0.  .32  1 

! 

■S69.  82 

Alaska 

79.72 

$5,917.59  1 

1 

Anxoim 

2.34.66 

8.688.70!  $0.44 

1 

Califoruia 

10.51 

24.  05,1. 13  38.  678.  23 

"i 

419  99 

1.02  

121.  O.o 

■ 

81.92  ' 

1,11.5.98  

5.  04  i 

92 

1 

1 

245.  22 

1 

86  07 

Montana 

83. 12 

103.28  

1 

1.069.04  220,868.50 

New  Mexico 

,3.  70 

29.07  

1.54.  s: 

49.  00 

1.945.08  

472  61 

28 

1 

m.  49 



2.054.74  i 

1 65 

6.  46 

1 i:i 

1.386.  :ti  

i 

!8.  82 

• 

200.  54 

1 3.  98  

1 1 

1 Total  nnvefinetl 

2,  119.71 

46.364.87  259,  .347.  17 

23.3.  40 

Ketlnory  bars  (lincness  less  tlian 

0091 

. 

1 

Total 

2.  119.  71 

46.364.87  2.39,  .347. 17 

23.3.  40 
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Statks  and  Tkkkitokiks  PuoDuriNG  THE  Same,  and  oe  Rkfinkuv  Maks 
DUKING  THE  ElSCAI.  YeaU  ENDED  JUNE  HO,  1897. 


A.S.SAV  OKKirKS. 


1 

Now  Vork. 

Denvor. 

Molona.  riiarlotto^.  i SI.  Loiii.s. 

$19.44 

$10. 12  : 

( 



$44.  16 
203.31 
12.90 
10.8.56.  03 
2.  76 
408.  87 

$17.  38 
1,212.01 
17.  92 

907.73 

1.  17 

41,  451.92 

204.  86 

788.  72 

40. 28 

$8,  663.  39 

3,  796. 13 

35.  854. 45 

17.  688.  55 
155.  078.  29 
5.  040.  89 
17.51 

32.  26 
67.  39 

25,  212. 19 

1.  364. 70 

59.  85 

359. 10 

31.95 

7,  484.  94 

630.  79 

259.  50 

45.  336.  07 

310.  21 

. 

4.  804.  54 

1,  363.  05 

3. 61 

.40 

.05 
5.  85 

.47 

8.  44 

1,  256. 26 
1.  45 

1 

66.  57 

2.75 

275,  354.  83 
150,  449.  79 

45,  975.  67 
12,  036.  24 

16, 160. 38 

32, 104.  95 

1, 427. 23 
22.92 

278. 7? 
38.17 



425, 804.  62 

58,  on.  91 

16, 160. 38 

32, 104. 95 

1,  450. 15 

316.92 

Total. 


ifai).  1)11 

7,  26B.  r,fi 
io,:)«o.  :i2 

62,7611.1)1 
62,  li:i3.  82 
912.  53 
14,  056.  52 
5. 04 
92 

36,  099.  67 
36.  07 
43, 119.  40 
377,  083.  22 
6, 655.  08 
425.  61 
10,  092.  76 
335.  28 
46, 119.49 
.28 
10  41) 

8,  226.  34 

. 65 
6.98 
2.  657. 99 
86.84 
207. 27 


679,568  96 


162,  547. 12 


842, 116.  08 


OE 


1 

2 

3 

4 

5 

6 

7 

8 
9 

' 10 
|ll 
' 12 

! 

14 

15 

16 

17 

18 
11) 
20 
21 


22 


23 

24 

25 


26 

.1 


I 

I 
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VII.— ISaks  ManufactuheI)  ok  Gold  ani>  Sii.veu,  ky 


I)esi'ri]itiou. 


FiDe  bars  

Mint  bars  . . . • 
Staiulaid  liars. 
Uiiparted  bars 


Total  jiobl 

S11.VEU. 


Fine  bars 


Mint  bars 

Standaril  bars . 


COINAGE  MINTS. 


I’biladeipbia. 


San  Francisco.  I Carson. 


Standard  ozs.  , Standard  azt.  \ Standard  on. 

I I 

31,303.053  1 38,951.321 


Neiv  Orleans. 


I 


Standard  ozs. 

11.091 


31,  303. 053 


38.951.321 


11.094 


57.  870.  50 


2.140.01  298,770.31  ; 0,715.35 


Unpartcd  bars 

Total  silver. 


57.  870. 56 


2, 140.  01  298,  770.  31  0,  715.  35 


VIII. — Haus  .Maxiii'.vctured  oi  Gold  a.n'd  Silvki:,  ky 


COlXAliK  .MINTS. 


Jlesrriptioii. 


Fine  bars. . 
Mint  bars  . 


Standard  bars 


Unparlcd  bars  . . 
Total  uold. 


Fine  bars. 


Mint  bars 

Standiird  bars  . 
I'nparti'd  bars 


Total  silver 


Pbiladclpbia.  San  Francisco.  Carson.  XeM' ( Irletins. 


$582.  382.  38 


582.  382.  38 


.1  67.340.29 


724,675.74  ; 206.40 


2.490.19,  347,600.00  7,814.23 


J- 


67,  340.  29  2,  490. 19  347,  600.  00  7,  814.  23 

649, 722.67  I 2,490.19  1 1,072,335.74  8.020.63 


Total  ju;ol(l  and  Ailvor 
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Wkigut,  dgking  TiiK  FISCAL  Ykak  i)ni)ki>  .Junk  30,  1807. 


•VSSAY  OKKK’KS 

I'ot.Ill. 

V<irU. 

1 )eiivrr. 

Koine. 

Ilolona. 

Glmrloiti'. 

St.  LouIh. 

t^lajulard  ozs. 
],  941, 015. 474 
1177,930.210 
66,  534.  813 

standard  ozs. 
»J47.  (iofi 

Standard  ozt(. 

St((ndard.  ozs. 

Standard  ozs. 

standard  ozn. 

Standa  rd  uza 
2 100  228.598 

i:i.  715 

277,943  92.5 
66,  .534.  813 
485,  264.819 

282,  725.  307 

73,  922.  226 

no,  553.  486 

12,  799. 618 

5,264.182 

2,  28.5,  480.  497 

!J71, 680.  678 

73,  922.  220 

1 10,  553.  486 

12,  799.  618 

5,  264. 182 

2, 929,  972. 155 

5,  098,  191,  89 
108,  320.  60 



.5,463,688.  12 
108,  320.  60 

1 

50.  030.  46 



16,  374.55 

29, 340.  65 

1,  366. 89 

1,  080.  65 

98,  793.  20 

5,  206, 512. 49 

50,  630.  46 

16,  374.  55 

29,  340  65 

1,366. 89 

1,080.  65 

5,  670,  801.  92 

Valuk,  i>ltuix(;  the  I'iscal  Ykak  ended  .Igne  30,  1897. 


A.SSAY  OFFICK.S. 

New  York. 

Deliver. 

Ikiise. 

Helena. 

Charlotte. 

St.  Louis. 

$36,111,915.79 
5,  170.  794.  60 
1 237.  856.  99 

$1,6.54,  840.11 
255.  16 

5, 171,049.  76 
1, 237, 856.  90 
9, 028, 182.  65 

V 

5,  260,  005.  71 

$1,  375,  297.  22 

$2,  056,  809.  03 

$238, 132.  43 

$97,  938.  26 

42,520,567.38  i 6,915,100.98 

1,  375,  297.  22 

2,  056,  809.  03 

238, 132. 43 

97,  938.  26 

54, 511, 109. 82 

5,  932,  441.47 
126,  045.  79 

6,  357,  746.  IS 
126,  045.  79 





58,915.  44 

19,  054.  01 

34,141.84 

1,  590.  .56 

1,  257.  48 

114,  959.  33 

6,  058,  487.  26 

58,  915.  44 

19,  054.01 

34, 141.  84 

1,  590.  56 

1,257. 48 

6,  598, 751. 30 

48,  579,  0,54.  64 

6,  974.  016.  42 

1,394,  351.23 

2,  090, 950.  87 

239, 722.  99 

99, 195.  74 

61,109,  861.12 
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IX.— St.\ti:mknt  of  Domf.stic  Mutilatkd  and  I'NcriiRENT  Gold  and  8lL^  i.n 
FOR  Recoinage,  Siioaving  Weight,  Face  Vahte,  Coining  A'aia  e, 


PFIILADF.LTMIIA.  I SAN  FItANCISCO. 


Denoininatioii.s. 


(lOLD. 

Double  euglea 

JKagles  

Half  eagles 

Threedollar  pieces 

Quarter  eagles  

Dollars 

Total  goUl,  face  value 

SIl.VKR. 

Tra<le  dollars 

Standard  dollars 

Half  dollars 

Quarter  dollars 

TM^eiitv-cent  pieces 

Dimes 

Half  dimes 

Three-cent  pieces 

'fotal  silver,  face  value... 

SUMMAKY. 

Gold  (^oin 

Silver  coin 

Gold,  coining  value 

Silver,  subsidiary  coining  value 
Silver,  <lollar  coining  value 

Lobs,  gold 

Loss,  silver,  subsidiary 

tlaiu,  silver,  subsidiary 


( lold  coins. 


lieceived  from  Treasury  on  transfer  order 
Received  over  the  cnuntor 


K<fc.eivc<l 

Received 

from 

Pundiased.  from 

Purcliased. 

Treasury. 

'J'reasury. 

$141,  (too.  UO 

$25,  820.  00  

!i:3,  «60.  00 

174,  230.  00 

15.270.00  

1.  n:jo,  no 

300,  990.  00 

19.600.00  

1 , 875.  00 

21.00 

93.00  

21.00 

7.  467.  50 

1,()G.5.  00  

140.  00 

42.  r.o 

341.00  

42.  00 

623,  751.  00 

62.789.00  

6,  968.  00 

*206.  00  

1,  770  On 

1.304,  180.  50 

802.00  : $250,000.00 

100.  00 

943,  787.  25 

806.50  

49.  75 

139.  40 

238,  699.  50 

506.  50  

80.  70 

1,070.  85 

46.95  

2.  6.5 

11.5.  00 

,90  

. 12 

2,  487,  098.  50 

4,  138.  91  250,  000.  00 

233.  22  j 

Stand,  oza. 

Stand,  ozg.  Stand,  ozk. 

Stnntl.  ozs.  ^ 

33.  257.  420 

3,  351.  628  

331. 102 

1,906,483. 48 

3,343.24  193,943.27 

174.90 

.$618.  742.  71 

$62,355.80  

$0, 161. 15 

2, 37 1,985.  67 

4, 159.  55  $241,  298.  00 

217.  60 

2,218,453.51 

3,  890.  31  225,  679.  44 

203.  52 

5,  008.  29 

433.14  ' 

806.85 

116,012.83 

8,702.00 

15.62 

20.64  1 

i 

Face  value. 

Fine  ounces.  j(  Joining  value. 

$623,  751.  00 

20,  931.678 

$618,  742.71 

401,370.00 

19,  184.  156 

396,571.70 

1, 025, 121. 00  ' 

49. 115.  834 

1,015,  314.41 

fotal 
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Coins  Ti!ansi>'i:ri!K1)  i kom  tiii:  Tui’..\sruv  and  I’l  hchaski)  o\-kk  iuk  Coi  nticu 
AND  liOSS,  DDIUNC  TIIK  Fl.SCAl,  VkaR  UNDK.D  .II'NK  :i(),  1897. 


NKW  OUl.KANS. 

NKW  YORK. 
Duivim.stHl. 

$82,  260. 00 
133,  030. 00 
102.  785.  00 
159.  00 
9,  497.  50 
311.00 

DEXVElf. 

ST.  LOUIS. 

T(  >T.AI.. 

Uc(!eivcil 

I’roin 

Treasurv. 

.1(1  tio.  00 
200. 00 

.•!45.  00 

1‘urcliasiMl. 

$10.  00 
70.  00 
25.  00 
3.00 
10.  00 
3.  00 

PurcliastMl. 

$1,260.  00 
510. uO 
160.  00 
9.  00 

U0(!tM\'(Hl 

IVoin 

Tr(‘iiaiii'\ . 

$141,  000.  00 
174,  230.  00 
300,  990.  OO 
21.00 
7.  467.  50 
42.  50 

DiircliJisfal. 

$113,400.  00 
150,710.00 
124,  790.  no 
285.  00 
11,415.  00 
770.  00 

It(!cciv<‘(l 
IVoin  Troas- 
Mi'y  and 
IMirclia.wd. 

$254,  400.  00 
324,  940.  <10 
425,  780.  00 
, 306. 00 

18,  882.  50 
812.  ,50 

102.  .50 
73.  00 

880.  50 

328,  642.  50 

151.00 

1,  939.  00 

623,  751.  00 

401,  370.  00 

1,02.5,  121.00 

206.  00 

206  oO 

84.  00 

44.  00 



1,  898.  00 

I sofi  na 

$2:15,  fiOO.  00 

40.  50 

81.50 

1,  789,  786.  50 

1,  024.  00 

1 790  810  50 

105.  000.  00 

40.  00 

960.  00 

1 139  747  ‘L5 

30.  00 

169  40 

169  40 

20.  210.  00 

29.  70 

06.10 

267,  909.  50 

683.  00 

268,  .592.  ,50 

1 2.  25 

. 50 ' 

1 , 230.  85 

62.  35 

1 !>93  ‘^0 

j 160.011 

. 03 

115. 00 

1. 11 

116.11 

4(H),  000.  00 

20e.  48 

255.  85 

3, 197,  998.  50 

4,  834.  46 

3.  202,  832.  96 

Sfa7i(l.  ozn. 

Shi  71  d.  ozs. 

Stand,  ozs. 

Stan  d.  ozs 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozs. 

' 

A^tand.  ozf<. 

46.  345 

17, 475. 621 

7. 822 

103. 150 

33,  257.  420 

21,  315.  728 

54,  573. 148 

:!50,  095.  80 

150.  35 

195. 19 

2, 450,  522.  55 

3,  869.  68 

2,  454,  392.  23 



$862.  23 

$325. 127.  85 

$145.  54 

$1.  919. 07 

$618,  742.  71 

$396,  571.  70 

$1,015,314.  41 

(f435,  .577.  97 

194.  52 

24‘^.  85 

3, 048,861.64 

4,  814  52 

3 0.53  676  16 

407,  384.  20 

181.  93 

227. 13 

2, 851,517. 15 

4,  502.  89 

2,  856,  020.  04 



18.  27 

3,  514.  65 

5. 46 

19.  93 

5, 008.  29 

4, 798.  30 

9,  806. 59 

24,  422.  03 

11.96 

13.  00 

149, 136. 86 

40.  58 

20.  64 

149, 156. 80 

' Silver  coins. 

Face  value. 

Fine  ounces. 

Subsidiarj- 

coiniDgAalui'. 

Keceivod  from  Treasury  on  transfer  orders 

1 Received  over  the  counter 

$3, 197,  998.  50 
4,  834. 46 

2,  205,  470.  30 
3, 482.  71 

$3.  048,  861.64 
4,  814.  52 

3,  202,  832.  96 

2,  208, 953. 01 

3, 053,  676. 16 

i 

ir>4 
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X. — Quantity  and  Cost  of  Silver  Used  in  the  Coinaoe  of  Silver  Dollars, 
DURINO  THE  FlSUAL  YeaR  1897,  UNDER  AcT  OF  .JULY  14,  1890. 


MINT  AT  J’HIL.ADELl’HIA. 


Moiil  lis. 


18%. 


.Tilly 


Septeniher  . 

October 

November  . 
December. 


•liiiniary  • 
February 
Man'll . . . 
April 

May 

.Tune 


1897. 


Staiulard 

ounces. 

(’ost. 

Dollars 

coined. 

Sci*inioragc. 

139,  218.  T.'i 

$113,409.31 

162,000 

$48,500.60 

1.  117, 187.  .50 

910,  074.  69 

1,  300,  000 

389,  925,  31 

1,117,273.  44 

910. 144. 70 

1,300,100 

389,  955.  30 

1.  031,  250.  00 

840.  068.  94 

1,200,000 

359,  931.  06 

441,  718.  75 

359,  829.  53 

514,  000 

154, 170.  47 

859.  589.  84 

700,  232.  46 

1 , 000,  250 

300.  017.  54 

063.  437.  50 

540,  444.  35 

772,  000 

231, 555.  65 

214.84 

175.  01 

250 

74.  99 

515,711.80 

420,  105. 18 

600, 101 

179,  995.  82 

5,  885,  602.  42 

4,  794.484. 17 

0,  848,  701 

2,  054,  216.  83 

Total 


MINT  AT  SAN  FRANCISCO. 


1896. 

July 

515, 625.  00 

$415,  536.  57 

600,  000 

$184,  463.  43 

August 

644,531.25 

519,  420.71 

750,  000 

230,  579. 29 

September 

687,  500.  00 

554,  048.  76 

800,  000 

245,  951. 24 

October 

472,  656. 25 

380,  908. 52 

550,  000 

169,  091. 48 

November 

687,  500.  00 

554. 048.  76 

800,  000 

245.  951.  24 

December 

386,  718.  75 

311,652.42 

450.  000 

138.  347.  58 

1897. 

January 

687,  500.  00 

554.  048.  76 

800,  000 

245j  951.  24 

February 

687,  500. 00 

554.  048.  76 

800,  000 

245.951.24 

March 1. 

687,  500.  00 

554,  048.  76 

800.  000 

245,951.24 

April 

687,  ,500.  00 

554.  048.  75 

800,  000 

245,  951.  25 

May 

687,  500.  00 

554,  048.  75 

800,  000 

245,  951. 25 

June 

408,  203. 12 

328. 966.  44 

475,  000 

146, 033.  56 

Totiil 

7,  240, 234.  37 

5,  834,  825.  96 

8, 425,  000 

2,  590, 174.  04 
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\.— ANiri  Y ,\NI)  (!o.ST  OK  II.SKI)  IN  'I'lllC  CoiNAGKOK  SlI-N  EK  Dol.I.AKS, 

i>rui.\’’(i  riiK  Fiscai.  Ykau  1S!)7,  undkk  Act  ok  Jui.y  1),  18!)0 — Coiit iniuMl. 

•MINT  AT  NEW  ORLKANS. 


189fi. 

Jul\  

257.  tilli.Dt) 

$199,  238.  78 

300,  COO 

$100,  701.22 

A 

515,  025.  no 

398,  477.  57 

COO,  000 

201,522. 43 

Si’pteinluT 

515, 025.  (1(1 

398,  477.  .57 

COO, 000 

201,522.43 

Ol'toln  V 

515.  025.  no 

398,  477.  57 

000,  000 

201,522.  43 

November 

515,  025.  00 

398, 477. 57 

000,  000 

201,522.  43 

PeremlK  r 

214,  843.  75 

106, 032.32 

250,  000 

83,  907.  08 

1807. 

Jaiimiiv 

200,  250.  00 

159,  391.  03 

240,  000 

80,  608.  97 

Ki'liruarv 

404,  O02.  50 

358,  029.  81 

540,  000 

181,370.  19 

Miiri  li  

515.  625.  DO 

398,  477.  50 

600,  000 

201,  522.  44 

-\pril 

515.  625.  00 

398,  477.  50 

000,  000 

201,522.44 

Mav 

515,  025.  00 

398,  477. 57 

600,  000 

201,  522.43 

June 

:i4.3,  750.  00 

205,  051.71 

400, 000 

134, 348. 29 

Total 

5,  090,  093.  75 

3,  938.  286.  62 

5,  930,  000 

1,991,713.38 

RECAI'ITl'LATrON. 


1890. 

July 

912,  656.  25 

$728, 184. 66 

1,062,  000 

.$333,  815. 34 

August 

2,  277, 343.  75 

1,827,972.  97 

2,  650,  000 

822,  027. 03 

September 

2,  320,  398.  44 

1,862, 671.03 

2,  700,100 

837, 428. 97 

October 

2,  019.  531. 25 

1,619,45.5.  03 

2,  350,  000 

730, 544.  97 

Novemlier  

1.  044,  843.  75 

1,  312,  355.  86 

1,  914,  000 

601,  644. 14 

DoceniluT 

1,461,152.34 

1,  177,917.  20 

1.  700,  250 

522, 332. 80 

1897. 

January 

1,557,187.50 

1,  253,  884. 14 

1,812, 000 

558, 115. 86 

February  

1,151.562.50 

912,  078.  57 

1.  340,  000 

427, 321.  43 

March 

1,203,339.84 

952,  701. 33 

1,400,  250 

447, 548.  67 

April 

1,  203. 125.  00 

952,  526.  31 

1,400, 000 

447, 473. 69 

May 

1, 203, 125.  00 

9.52,  526.  32 

1,  400,  000 

447, 473.  68 

June 

1,207,604.92 

1,  014,  723. 33 

1,475, 101 

460,  377.  07 

Total 

18,  221.  9.30.  .54 

14,  567,  ,590.  75 

21.  203,  701 

6,  636, 104.  25 
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XI. — Coinage  Executed  at  the  Mints  ok  the  Cxited 


Double  eagles  ... 

Eagles - 

Hall'  eagles 

Quarter  eagles.. 

Total  gold 


Dollars,  act  duly  14,  18SIU 

Subsidiary : 

Hair  dollar.s 

Quarter  dollars 

Dimes 

Total  subsidiary  . 
Total  silver 


Eive-cent  uickel  . . . 
One-cent  bronze. . . . 

Total  niinoi'  . . 
Total  coinage 


Denominations. 


(iOl.D. 


SILVER. 


MINOR. 


PHILADELPHIA. 

Pieces. 

V alue. 

1,553,241 
.656,  801 
j 645.  .302 

23,  946 

$31,  064.  820.  OO 
5,  568,  010. 00 
3.  226,  510.  00 
59,865.00  ! 

2,  779,  290 

39,  919,  205.  00 

I . . ■ ■ 

j 6.848,701 

1 

1 

6,848,701.00 

1,058,  701 
3,432.  701 
3,  569,  234 

1 

529,  350.  50 
858,  175.  25  i 
356,  923.  40  , 

8,  060,  636 

1,744,449.15 

14,909,  337 

a,  593, 150. 15  i 

12,  196,  389 
37,469,  014 

609,  819.  4.6 
374,  690.  14 

49,  665.  403 

984,  ,609.  59 

67,  354,  030 

49,  496,  864.  74 

There  were  coined  at  Pbiiadelidiia  Mint,  in  addition  to  tbe  above,  60,017  gold  lO  colon  pieces  of 
the  value  of  $279,291.81  for  the  Govemment  of  Costa  Rica,  and  802.404  silver  dollars,  of  the  value  of 
$302,404.  for  the  Government  of  Santo  Domingo. 

Coinage  of  silv'er  dollars  under  act  of — 

February  28,  1878 i .$378,  166,  79.'l 

.Tulyl4,  1890 68,748,477 

March  3.  1891... 6,078,472 


Total 


451,993,742 
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Sl'ATKS  m iilNC  TIIK  FisCAI,  YKAK  KNUKl)  JUNK  SO,  1H{)7. 


SAN  KHANCISCU. 

NKW  OliLKANS. 

TOTA!.. 

IMoi-os. 

X’aliU!. 

Viiliie. 

Vahid 

1.  437,  000 

$28,  740,  000.  00 
2.  475,  000.  00 
512,  500.  00 

2,  990,241 
804.  301 
747,  802 
23,  946 

H04.  820.  UU 
8 048,010.00 
;i,  730.  010.  00 

247, son 
1(12,500 

,59,  865.  00 

1,787, 000 

31,  727,  500.  00 

4,  506,  290 

71,  646,  70,5.  00 

8.  425,  000 

8,  425, 000.  00 

5, 930, 000 

.$5,  930,  000.  00 

21,203,701 

21,203,701.00 

076,  07a 
498,  840 
897,  900 

487, 536. 50 
124,  710.  00 
89,  790.  00 

708,  OOO 
984,  000 
776,  000 

354,  000.  00 
246,  000.  00 
77,  600.  00 

2,  741,  774 

4,  915,  541 

5,  243,  134 

1,370,887.  00 
1,228,  885,25 
524,313.  40 

2,  371,  813 

702,  036.  50 

2,  468,  000 

677,  600.  00 

12,  900,  449 

3,  124,  085.  65 

10, 796,  813 

9, 127, 036.  50 

8, 398, 000 

6.  607,  600.  00 

34, 104, 150 

24,  327,  786.  65 

1 ' 

12,  196,  389 
37,  469,  014 

609,  819.  45 
374,  690.  14 

49,  665, 403 

984,  509.  59 

12,  583, 813 

40,  854.  536. 50 

8, 398, 000 

6 , 607,  600.  00 

88,  335,  843 

96,  959,  001. 24 
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XII. — COINAGK  ExECUTKO  AT  THE  MiXTS  ( >K  THE  ITNITEI) 


Dennminatioiia. 


GOLD. 

Double  eagles 

Eagles 

Half  eagles 

Quarter  eagles 

Total  gold 

SILVEK. 

Dollars,  act  duly  14,  llSilO 

Subsidiary : 

Half  dollars 

Quarter  dollars 

Dimes 

Total  subsidiary  

Total  silver 

MINOR. 

Eive-eeiit  nickels 

One-cent  bronze 

Total  minor 

Total  coinage 


PMILADKLl'HIA. 

I’ieces. 

V'alne. 

7fl2,  603 
76,  348 
59,  063 
19,  202 

$15,  853,260.  00 
763,  480.  00 
295,  315. 00 
48,  005.  00 

947,  270 

16,  960,  060.  00 

9,  970,  762 

9,  976,  762.  00 

950,  762 
874,  762 
2,  000,  762 

475,  381.  00 
988.  690. 50 
200,  076.  20 

0,  826,  286 

1,  644, 147.  70  j 

10,  803,  048 

11,620,909.70 

8,  842,  920 
39.  057,  293 

442, 146.  00 
390,  572. 93 

47.  900,  213 

832,  718.  93 

65,  650,  537 

29,  413,  688.  63 

RKI’OKT  OK  TIIK  UIKKcri'OK  OK  'I’MK  MINT. 
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ST.-VI'KS  rnitlNd  IllK  ( 'AI.KNDAli  \ KA1{  KNIHCl)  1 ) I '.(  I!  M II  I'.l!  li  I , 18!)(i. 


1 SAN  Kl 

.vNcisro. 

\KW  UlfLKANS. 

TOTAL. 

1 I'irre.s. 

Value. 

I’UM'es. 

Value. 

Value. 

' 1,  403,  H2.') 

123,  7!)U 
' 155,400 

$28,  078,  500. 00 
1,237,500.00 
777,  Oon.  00 

2,  196,  ,588 
200,  098 
214,  403 
19,  202 

$43,  931,  760.  00 
2,  000,  980.  00 
1.072,315.00 
48,  005.  00 

075 

30,093,000.00  

2,  630,  351 

47,  0,53,  060.  00 

000,  oo(‘ 

5,  000,  000.  00 

4.  900.  000 

$4,  900,  000.  00 

19,  876,  762 

19,  876,  762.00 

1 1, 140,  048 

^ 188, 039 

575,  050 

570,  474.  00 
47,  009.  75 
57,  505.  60 

924,  000 
1 , 484,  000 
610,  000 

402,  000.  00 
371,000.  00 
61,000.  00 

3,015,710 
5,  546,  801 
3,  185,818 

1,  507.  855.  00 
1 , 386,  700.  25 
318,  581.80 

1,  904, 043 

674,  989.  35 

3,018,000 

894,  000.  00 

11,748,  329 

3, 213, 137. 05 

0,  904,  043 

5,  674,  089.  35 

7,918,000 

5,  794,  000.  00 

31,  625,  091 

23,  089,  899.  05 

8,  842,  920 
39,  057,  293 

442,  146.  00 
390,  572.  93 



1 

47,  900, 213 

832,  718.  93 

! 8,  587, 118 

35,  767.  989.  35 

7,918,  000 

5,  794,  000.  00 

82, 155,  655 

70,  975,  677.  98 
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\I1I. — Earnings  and  Expenditures  ok  the  United  Si  ates  Mints 


EAKNING.S 


MINTS. 


Items. 


Charges  for  parting  ami  retiuiiig 

Charges  for  alloy 

Charges  for  assaying,  meKiiig,  and  stamping. 

Seigniorage  <‘ii  standard  silver  dollars 

Seigniorage  on  subsidiary  coinage 

Seigniorage  on  minor  coins 

Seigniorage  on  recoinage  of  nnciirrent  minor 

coins 

Profits  on  medals  and  ju  oof  coins 

Charges  rci-icived  for  mounting.  <?tc.,  medal 

fun<l  account 

Deposit  melting  mom,  grains  and  sweepings. . 
Surplus  bullion  returned  hy  operative  officers. 
Gain  on  bullion  shipped  mint  for  coinage,.... 

Proceeds  of  sale  of  old  material 

Keceipts  from  assays  ol  bullion 

Receipts  from  sale  of  hj’-prodnets 

Charges  received  for  coinage  for  foreigngov- 

eruments 

Amount  received  for  repairing  I'ounting 
hoard.s  for  the  Treasury 

Total 


Pliilailolphia. 

San  Francisco. 

Xew  Orleans. 

( 'arson. 

$31,578.24 
1, 183.  67 

$22,  443.  04 
2,  599.  92 

$1,330.  44 
26.  31 

$6.  872.  67 
' 63.73 

2,054,216.  83 
42,  322.  74 
522,  059.  90 

17, 371.  23 

2,  590, 174.  04 

1,991,713.  38 

> 

1,129.  37 
S6,  40 

127.  73 

299.  87 

594.  75  , 

1,430.  31 

31,221. 19 

487.  81 

2,513.84  ‘ 

812.  29 
206.  00 

237.  44 

100.  50 
4.00 

13.80 
20.  no 

1,  048.  99 

.568. 17 

1,050.  03 
19.  24 

2,  673,  593.  98 

2,  648,  024.  49 

1,993.  662.  44 

10,  646.  96 

KXPKNDITITRKS 


Salaries  of  officers  and  clerks 

Wages  of  workmen  and  adjusters 

(’ontingent  expenses,  less  amount  paid  to 
reimburse  wastage  ami  loss  on  sweeps  sold. 
Parting  and  refining  expenses,  less  amount 
paid  to  reimburse  wastage  and  lojis  on 

swect>8  sold 

Wastage  of  the  oi)erative  di^parlmcnts 

Loss  on  sweejjs  sold  during  the  year 

Expenses  of  distributing  minor  coins 

Loss  on  sale  of  leady  melts 

Expenses  of  medal  fund,  charges  paid  for 

mounting,  etc 

Loss  on  bullion  shipped  the  mint  for  coinage. 
ImsH  on  recoinage  of  minor  coins 


$41,  522.  24 
359,381  28 

.$41, 100.  00 
230,  915.  25 

$31,  336.  13 
85,  873.  82 

$15,  848.91 
14,  225.  00 

55.  443.  84 

.56.  055.  83 

24.  747.  35 

6,513.  19 

32,  244.  75 
13,  603.  34 
3,316.  06 
17,  16,3.  33 

21,891.-29 
5,  810.  35 
1.  323.  74 

•272.  5»  , 
101.46  j 
1,366.07  ‘ 

8,  285.  25 
601.21 

86.  40 

; 

11.26 

12  052.98 

.534,  814.  22 

357,  096.  46 

143.697.42  | 

45,  484.82 

'Potal 
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AND  Assay  Okkices  kou  the  Fi.scae  Yeah  Ended  June  30,  1897. 
AND  tlAlNS. 


ASSAY 

OKFRJKS. 

Total. 

Now  York. 

I't'uver. 

Helena. 

lloi.se. 

Uharlotto. 

St.  Louis. 

$104,131.78 
3,  496.  33 

$166,  356.  17 
7 369.96 
10,242.67 
6,  636,  104.  25 
42,  322.  74 
522,  059.  90 

17,  371.23 
1. 129.  37 

86.  40 

$5.  379. 16 

$2,  615.  28 

$1,734.  37 



$341.57 

$172. 29 

6,  945.  80 
11,590.01 

a3, 189.  62 

5 800. 13 

cl,  115. 47 

171.  55 

i:?,  244.  92 
47,  243. 10 

2,  237.  68 

2,  057. 96 

910. 31 

389.  80 

278.  62 

5,874.37 
1,213.03 
2,  8 13.  .50 
10,  776. 03 

1,050.  03 

19.  24 

34.  00 

15.  00 

689.  00 
9,  158.  87 

63.  00 

317. 00 

1,  264.  50 

204. 00 

46.  00 

136,045.  79 

10, 869.  46 

5,  790.  37 

5,  024.  65 

935.  37 

683.  46 

7, 485,  276.  97 

AND  LOSSES. 

$38,  993.  98 
26.  107.  00 

$12,  213.  76 
20,  000.  00 

$7,  250. 00 
13,  OOO.  00 

$3,  200.  00 
7,  066.  55 

$2,  750.  00 
1,080.  00 

$3,  000.  00 
1 , 000.  00 

$197,215.  02 
758,  648.  90 

9.  640.89 
87.  923.  88 

4.  482.  38 

4,  714.  40 

3,  419.  80 

1.097.80 

329.  76 

166,  445.  24 

150,617.  76 
19,  515. 15 
15,  583.  61 
17, 163.  33 
308.  28 

• 

8 97C  53 

1 

1 

308.  28 

86.  40 

11.  20 

12,  052.  98 

171,950.50 

36,  60G.  14 

24,  964.  40 

13,  086.  35 

4,927.  80 

4,329.  76 

1,337,647.93 

rrOf  this  amount  .$1,173  was  from  the  sale  of  old  crucible  tailinfrs,  flue  dust,  etc. 
l>  Of  this  amount  $350  was  from  the  sale  of  old  erucihles  and  slag. 

c Of  this  amount  .$805.64  was  from  the  accumulation  of  ashes,  etc.,  from  deposit  smelling  room. 

8136 11 
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XIV. — Seigniokage  on  the  Coinage  of  Silver  and  Disposition 


1896. 

July  1.  Balance  on  baud  : 

Philadelpbia 

San  Francisco 

New  Orleans 

Seigniorage  on  silver  dollars . 

Philadelpbia 

San  Francisco 

New  Orleans 

Seigniorage  on  subsidiary  silver; 
Philadelphia 


$281,  285.  04 
92,  231.  72 
100,  761.  22 

$474,  277.  98 


2,054,210.  83 
2,  590,  174.  04 
1,991,713.  38 

6.  636,  104.  25 

42,  322.  74 


Total 


7,  152,  704.  97 
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OF  TiiK  Same  Duiono  riiK  Fiscai.  Yeah  ended  JuneIK),  18it7. 


1‘iiiil  on  lu^c.uunt  of  wastage: 

I’hiladolpliia .■)!  1 , 'JOi).  22 

Dopositod  in  tlio  Pnitoil  States  Treasury  as  follows: 


Warrant  No.  fsU 
2021 
20-’2 
202.'i 
r>I.-) 
2371 
2373 
807 
1701 


IMIll.AIIRLl'HIA. 


SAX  I'OANfISCli. 


$209.  985.  79 
II,  299.  2.3 
48,  590.  09 
389,  925.  31 
389,  955.  30 
3.39,  931.00 
134,  170,  47 
300,  017.  .34 
231,  5.35,  05 

2,  15.3,431.00 


Warrant  No.  532 

2024 

2025 
510 

2378 

2379 
809 

1703 

2382 

960 

959 

2308 


NEW  on  LEANS. 


92,  231.  72 
184.  403.  43 
230,  579.  29 
245,  951.24 
109, 091.48 
245,  9.31.  24 
138,  347.  58 
245,  951.  24 
245,  951.  24 
245,951.24 
24,3,  951.24 
24.3,9.31.20 

2,  536,  372.  20 


W arrant  No.  533 
2020 
2027 
517 
2370 
2377 
868 
1702 
2383 

957 

958 
2367 


1897. 

.June  30.  Balance  on  hand : 
Philadelphia. . 
San  rranci.sco 
New  ( rleans. . 


100,  701.  22 
100,  761.22 
201,  522.  43 
201.  522.  43 
201,  522.  43 
201,  522.  43 
S3,  967.  68 
80.  608.  97 
181,370. 19 
201,  522. 44 
201,  522. 44 
201,  522.  43 

1,  958, 126.  31 


221,  184.  33 
146,  033.  56 
134,  348.  29 

501,560.18 


Total 


. 7.  152.  704.  97 
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XV. — Assets  and  Liabilities  of  the  United  States 
ASSETS. 


Institulions 

GOLD  BULLION. 

SILVER  BULLION. 

1 

Standard 

ouiues. 

V4alue. 

Standard 

ounces. 

Value  (<-.o8t).  j 

COINAGE  MINTS. 

,'■>58,  142,  263 
41,444,  316 
29,  929,  356 
8,  801,839 

734,  569,  965 

$10,384,042.11 
771,  056.  93 
556,  825. 43 
163,  755.  04 

13,  666,417.  93 

123,  731,  885. 18 
4,043,932.  66 
1,  349,  720. 18 
637.590.  16 

562.  560.  87 

$101,  222,  739.  43  1 

1 

3,  250,  528.  22  | 
1,045,  766.78  j 
458,  368.  42 

1 

1 

513. 126.  58 

ASSAY  OFFICES. 

New  York 



1,587.218 

29,  5:J0.  21 

389.  78 

214.38  } 

■ 

1,  374.  474.  987 

25, 571,627.  65 

130,  326.  078.  83 

i 

1011,490,743.81  | 

LIAHILITIES. 


Institutions. 

Bullion  I'uml. 

Undeposited 

earnings. 

COINAGE  MINTS. 

$184,012.  662.  25 
53,  455,  377  53 
19.  656,  352.  20 
5,  917,  360.  63 

San  Franci.sco 

•$25,  710.71 

ASSAY  OFFICES. 

15,  061, 127.  06 
771  586.52 
256,  947.  05 
106,588. 87 
15,  985. 80 
8,  594.  98 

17,251.00 

Hclona 

97.  06 

Total 

279,  262.  582. 89 

43,  059.  37 
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Mints  and  Assay  Ofkicks  .Hink  30,  1897. 


ASSETS. 


(lold  coin. 

Silver  coin. 

Crodit  bal- 
anco8  with 
assistant 
troasurcrs 
ami  do])osi- 
tory  hanks 

Minor  ooin. 

Minor 

coina^je 

motal. 

I)eii(doiic.ioH. 

'J’olal. 

$6.  19:t.267.  50 

$66.  420.  874.27 

$259,  591.  02 

$27,  180.  36 

$13,  700. 82 

$184,521,401.61 

3,  .677,  08.6.  00 

45,  015,  .506.  79 
17,  097,  102.  07 
5, 102,  330.  03 

1,806.80 

413,  557.  96 

.53,  627,  734.  90 
19,  790,  774.  28 
5,917,  300.  63 

15,079,912.  08 
771,586.  52 
250,  947.  05 
106,  680.  53 
1.5,985. 80 
8,  594.  98 

1 . 066,  020.  00 

25,  000.  00 

980.  33 

n $116,  365.  06 

l>  875,  870.  77 
771,  586. 52 
256,  947.  05 
76,  941.94 

75,  549.  75 

22,  690.  00 

. 

15, 985.  80 
8,  594. 98 

10,  800.  048.  83 

134,  2,37,  686.  06 

2, 122,  292.12 

259,  591.02 

27, 180.  36 

527, 814. 53 

280,  096,  984. 38 

afioldooin.  h Gold  coin,  $789,777.01 ; silver  coin,  $86,093.76. 


LIABILITIES. 


Seignorage 
on  silver. 

Unpaid 

depositors. 

Minor  coinage 
profits. 

Minor  coin 
metal  fund. 

Unpaid  cent 
depositors  and 
subtreasury 
transfers. 

Total. 

.$221, 184.33 
146.  033. 56 
134,348. 29 

.$783.  05 
613. 10 
73.  79 

$102,  583. 13 

$44,  900. 00 

$139,  288.  25 

$184,  521,401.61 
53,  027,  734.  90 
19,790,  774.  28 
5,  917,  ,360  63 

15,  079.  912. 118 
771,  580.  52 
256,  947.  05 
100,  086.  53 
15.  985.  80 
8.  .594.  98 

1,  534.  02 

501,  .566. 18 

3, 004.  56 

102, 583. 13 

44,  900.  00 

139,  288. 25 

280, 096,  984.  38 
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XVI. — Statement  of  Gold,  Silver,  and  ]Jkonze  Medals  Manufactured  at 
THE  Mint  of  the  United  States,  at  Philadelphia,  during  the  Fiscal  Year 
E.NDED  .June  30,  1897. 


Name  of’  iue<lal. 


Allegiance 

Arthur,  Chester  .V 

Adams.  John  Qiiiney 

Brown,  Major-General. 

Bainbridge,  Capt.ain 

Burrows,  Captain  

Blakely,  Captain 

Biddle,  Captain 

Brown  (School)  Memorial 

Burchard,  H.  C 

Cleveland,  Indian  Peace 

Cleveland.  Grover 

Commercial  Museums  (Philadelphia) 

Carney  (Boston  schools) , 

Cabinet,  the 

Cassin.  Lieutenant 

Commencement  of  Cabinet 

Cullum  (Geographical  Society) 

Coinage,  first  steam 

Carlisle,  John  G 

Crogahn,  Col.  George 

Creighton,  Low,  Stoutl'er,  Captains 

Creighton,  Low,  StoutFer,  Captains  (by  Congress) 

Dodd,  H.M.  (Philadelphia  schools) 

De  Fleiiry,  Count 

Derby  ( Boston  schools) 

Decatur.  Captain 

Elliott.  Ca])tain 

Elliott  (Academy  of  Design) 

Emancip.ation  proclamation 

Franklin  (Boston  schools) 

Field,  Cyrus  W 

Francis,  Joseph 

Fox.  Daniel  M 

Garfield,  James  A 

Gates,  Major-General 

Gaines,  Major-General 

Green,  Nathaniel 

Grant,  Ma,jor  General 

Howard,  John  Eager 

Harrison,  Ma,jor.Goneral 

Harrison,  'William  H 

Harrison,  Benjamin 

Hull,  Ca))tain 

Henley,  Captain 

Jiickson,  Ma,)or  (leiieral 

Jackson,  -Andrew 

.lefl'ersoii,  Thomas 

.lones,  .John  Paul 

.lones.  Ca])t.  Jacob 

.Japanese  Embas.s;. 

Kimball,  .James  1* 


Gold. 


Silver. 


500 

6 


Bronze. 


1 

5 

210 
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\VI. — Statkmknt  ok  Gou),  Silvek,  and  Bronze  Medai.s  MANnFACTURED  at 
THE  Mint  of  the  United  States,  at  Philadelphia,  during  the  Fiscal  Year 
ENDED  .June  30,  1897 — Continued. 


Name  of  modal. 


Gold. 


Silver. 


Keli  lmm.  Jesse  (large) 

KeU'hum,  Jesse  (small) 

Kretz,  Herman 

Leeeli.  Edward  O 

Lee,  Colonel  (Light  Horae  Harry) 

Lawrence,  Captain 

Massaelnisetts  Humane  Society 

Morgan,  General 

Miller,  Brigadier-General 

ileCall.  Lieutenant 

Maedonough,  Captain 

Madison,  James 

Monroe,  James 

Maeoml),  Ma,jor-General 

Norman  (civil  engineer) 

Norman  (scholarship) 

Orators  (University  of  Virginia) 

Philadelphia  College  Pharmacy 

Phillips,  D.  K.  (Boston  schools) 

Perrj-,  Captain 

Prehle,  Capt.  Ed 

Patterson,  K.  M 

Presidency  Relinquished 

Polk,  James  K 

Porter,  Ma.ior-General 

Rose,  Dr.  Eredk 

Ripley,  Brigadier-General 

Robinson  (University  of  Virginia) 

Rochester  (University  ‘'Davis”) 

Shipwreck 

Santani  (University  of  Virginia) 

Suydam  (Academy  of  Design) 

St.  Louis  F.air  Association 

Shelby,  Governor  Isaac 

Stewart,  Captain 

Scott,  Major-General 

Scott,  Major-General  (Com.  of  Virginia) 

Time  increases  his  fame 

Taylor,  Major-General  (Palo  Alto) 

Taylor,  Major-General  (Monterey) 

Taylor, Major-General  (Buena  Tista)  ... 

Truxton,  Capt.  Thomas 

Taylor,  Zachary 

Tyler,  John 

United  States  Coast  Survey 

United  States  Naval  Institute 

United  States  Assaj'  Commission 

United  States  Marino  Corps 

United  States  Life-Saving 

United  States  Life-Saving  (riders) 

Universal  Postal  Congress 

Van  Bnren,  Martin 

Vanderbilt,  Cornelius 


3 37 

3 45 


52 


6 

10 


25 


1 


30 


27  8 

4 

1 125 


Bronze. 


50 

0 

2 


4 

20 

2 

8 

0 

4 

2 

2 

7 


3 


7 

4 

6 

12 

2 

2 

6 

2 


20 

6 


6 

10 

7 

4 
7 

5 
32 

2 

2 

2 

4 

2 

2 

6 


7 

201 

4 


168 
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XVI. — Statement  of  Gold,  Silver,  and  Bronze  Medals  Manufactuued  at 
THE  Mint  of  the  United  States,  at  Philadelphia,  during  the  Fiscal  Year 
ENDED  .June  30,  1897 — Continued. 


Name  of  medal. 

Gold. 

Silver. 

Rronze. 

2 

1 

5 

2 

10 

48 

871 

!H7 

4 

52 

871 

1 

917 

XVII. — Coinage  Dies  Manufactured  at  the  Mint  at  Philadelphia  during 
THE  Fiscal  Year  ended  .June  30,  1897. 


Deuoniination  of  die. 

Philadel- 

phia. 

Sau  Fran- 
cisco. 

New 

Orleans. 

Total 

OOLl)  COINAGE. 

49 

16 

65 

19 

10 

29 

Half  eagle 

17 

10 

•>7 

4 

4 

89 

36 

1 2.5 

SILVER  COINAGE. 

Standard  dollar 

70 

98 

50 

218 

Half  dollar 

18 

24 

20 

62 

Quarter  dollar 

44 

20 

20 

81 

Dime 

GO 

20 

20 

lOG 

Total 

198 

162 

no 

470 

MINOR  COINAGE. 

142 

142 

254 

254 

390 

396 

recapitulation. 


Description. 


Niimher 

j)rci)arc(i. 


Gold  coinage 125 

Silver  coinage 470 

Minor  coinage 390 

Proof  coinage 21 

Life-saving  medals  (Treasury  Department) 1 

Marine  Cori)s  medals  (Navy  Department) 5 

Nashville  Centennial  medal 2 

Commercial  Museum  medal 2 

Postal  Congress  (Post-Odice  Department) 2 

Animal  assay 2 

Total 1 , U20 
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Will. — E.\i'enj>itukk8  eou  Distuihution  ok  Min()|{  (Joins  kkom  .Jui.y  1,  1878, 

TO  Junk  30,  1807. 


Fi.scal  Yoars. 

1879  

1880  

1881 

1882 

1883  

1884  

188.9 

1880 

1887  

1888  

1889 


Anumiit 

expended. 

Fiscal  years. 

A mount 
expended. 

$1,299.  97 

1890 

$23, 923. 76 

12,  592. 83 

1891 

29,  268.  86 

23, 763.  46 

1892 

27,  149.92 

24,  ,505.  84 

1893 

22,  660. 43 

28,  512.  54 

1894 

12,038.28 

29,  152.  32 

1895 

12, 240.21 

12,  251.  98 

1896 

14,  602.  63 

847. 17 

1897 

17,  163.33 

15,  914.  55 
24,  500.  78 
23,441.04 

Total 

355, 895. 90 

XIX. — Wastage  and  Loss  on  Salk  ok  Sweeps,  Fiscal  Year  1897. 


Loss. 


ilelter  and  r6liuer’.s  gold  wa.stage... 
Moltor  and  refiner’s  silver  wastage. 

Coiner’s  gold  wastage 

Coiner’s  silver  wastage 

Loss  on  sale  of  sweeps 

Total ; 


Mint  at- 


Pliiladel-  jS.anFran- 
pliia.  I cisco. 

$10, 174.  57 


Paid  as  follows : 

From  contingent  appropriation 

From  pitrting  and  refining  appro- 
priation   

From  surplus  bullion,  profit  and 

loss 

From  silver  profit  fund 

Total 


2,  219.  .55 
1, 209.  22 

3,  316.  06 


16,  919. 40 

12,  508.  27 

1,643.  87 

1,558.04 
1.  209.  22 


7,  134.  09 


7,  134.  09 


16,  919.  40 


7,  134.  09 


New  Or- 
leans. 


$101.40 


478. 42 
2,  331.  93 
1,323.74  ' 1,366.07 


1, 467.  53 


1,366. 07 


101.46 


1,467. 53 


Carson . 


$601.  21 


601.  21 


601.21 


601.21 


Assay 
office  at 
New 
York. 


8,  976.  63 


Total. 


$10, 174.57 
101.46 
5,  697.  97 
3.541.15 
15,  583.  61 


8, 976.  53  35,  098.  76 


8,  976.  53 


8,  976. 53 


13, 874. 34 

1,643.  87 

18,  371.33 
1,  209.  22 


35,  098.  76 
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XX. — Imports  into  the  I'nited  States  of  Gold  and  Silver  Ore,  Bullion, 


GOLD. 


Customs  dis- 
tricts. 

Contained  in — 

Ore. 

Bullion. 

Coin. 

Total. 

Copper 

regains. 

Lead 

bullion. 

Silver- 
lead  ore. 

Ounces. 

Value. 

United 

States. 

Foreign. 

$553,  437 
1,088 

$22, 196 
329,  653 

384, 745 
59, 132 

$7, 694,  895 
1, 182,740 

$52,506,731 

$3,  333, 321 

$64, 110,  580 
1,619. 178 

$105,  697 

Brazos  de  Sau- 

34. 824 

257 
273, 881 

28,  770 
30, 788 

604,  290 
629,  606 

231,223 

290 

870,  594 
903,  797 

20 

77,545 

7,  324 

84,  869 
116,  877 
239, 981 
33,  400 

2,  077, 926 
123,  669 

385 

3,  718,742 
1.  281,219 

1,795 
11,415 
161,  943 
6, 852 

5, 480 

6, 824 
11.  333 
1,753 

111,  397 
208, 903 
33,  400 

23. 186 

7, 892 

2, 077,  926 
8 
385 

Kansas  City  . . . 

$123,  661 

Boston  and 
Chiirlestown . 



4,995 

1,717 

91 

536 

9,403 

99,  835 
33,  513 
1,660 
9,  345 
161, 943 

3, 618,  907 
1,141,356 

106,  350 

90 

45 

1,  671 

399 

6,  852 

Montana  and 

10,706 
8, 449, 492 
241 

10,  706 
9,  647,  628 
436 

48,  530 

26, 526 
135 

43, 015 

924.  971 

198. 109 
60 

Total 

123, 661 

673, 836 

2, 506, 684 

384,035  583,102 

1 

11,696,498 

57, 728, 857 

11,  908,  421 

85,  021.  992 
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ANi>  Coin,  hy  Customs  Oistuicts,  kukino  the  I'’iscal  Yeah  enijed  June  aO,  1897. 


SILVER. 

Ciiniaini'd  in — 

( )re. 

Hullioii. 

Coin. 

Total. 

Load  Silver- 

rejruluH.  bullion.  lead  ore. 

OiineeH. 

Yaluo. 

United 

States. 

1’  • 

V oreigii. 

$32,  832 
1.  053, 151 

$442,  063 
102,  361 

98:i.  90-1 
729,  402 

$552,  904 
463,  225 

$59,  707 

$1,238,  324 

$12,  234,  921 
1 , 626,  824 

17,  930 
755,  259 
7,  776.  992 
1,418,  053 
857,  480 

8,  087 

17,  930 
343,  758 
4,  049,  242 

299,  593 

1,886 
3,  171,815 

172,  079 
885,  667 

110,042 
556,  135 

1,  418,  053 
550,  378 

307, 102 

16,  735 
14,  800 

16,  735 
14,  800 
1,708,  009 
273,  056 
586.  310 

5,  840 
61,9.52 
2,810 
25,  913 
107,  676 
395,  924 

85,  892 
3,  858 
2,611,694 

1,  697,  268 
857 

10,  741 

Jsoyo  ’yoo 



33,  872 

552,  438 

5,  840 
61,952 
2,  420 
78 
860 

90 

25 

595 

275 

25, 835 
106,816 
340,  623 

• 

55,  301 

85,  892 

3,858 
369,  534 

473,  641 

2,  525,  850 

1,  768,  519 

”72,  799  12,  274.  575 
1 

7.  069,  385 

.544.  424 

5,  297,  497 

3, 451, 100 

162.482'  6.813,763 

30.  58'^  .528 
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XXI. — Imports  into  thk  United  States  of  Gold  and  Silver  Ore,  Bullion, 


Countries  from 
which  exported. 

GOLD. 

Total. 

Contained  in — 

Ore. 

Bullion. 

Coin. 

Cop])6r 

regains 

1 Lead 
'hulliou. 

Silver- 
lead  ore. 

Ounces 

Value. 

Uuited 

States. 

Foreign. 

Mexico 

.1!55 1,227 

i $420,  613 

$360,  374 

152, 802 

$3,114,592 

$324, 301 

.$53,  395 

$4,  830,  502 

KoraScolia,  Xtnv 

10 

16, 328 

308, 738 

23,  186 

8.  350 

340,  284 

Ontaiio,  Quebec, 

90 

• 

45 

3.  561 

68,  573 

1,141,356 

106,  350 

1,316,  414 

1 

$123, 661 

117.  -120 

2, 078, 319 

50 

15,  848 

340,  747 

2,  660. 197 

Central  American 

' 

States : 

9.100 

748 

14.  950 

2,  747 

390 

27, 187 

5 

100 

2,  470 

570' 

1 11.676 

8,354 

167,  154 

2.  400 

3. 44,3 

184,  673 

Nicaragua . .. 

440 

11,524 

201, 774 

59,  325'  3,  600 

265, 139 

British  Hon- 

1 

159 

303 

7,280 

336 

399 

8,  174 

j 

West  Indies : 

0 

39 

139,  495 

27,  639 

167  173. 

35 

706 

25,001 

•4 

74 

223,  457 

2.  268 

22.5  799 

9 

31 

758 

CS4 

1 473 

HaUi 

102 

2,  046 

515,  Oil 

517  057 

131 

2,  620 

21,  703 

4,  468 

28,  791 

Spanish — 

10 

200 

1,875,  586 

2 578,  246 

4 454  030 

8 

158 

17,  776 

6, 220 

24, 154 

South  American 



States: 

Brazil 

40 

797 

797 

Chile 

69, 521 

60  .521 

Ecuador  

31 

620 

487 

1 107 

Peru 

740 

14,  794 

0, 000 

00  704^ 

170 

15. 960 

319, 197 

45,  040 

7‘\5 

370  132* 

178 

3,  570 

372,  722 

lOfi  276 

430  568 

(rermauv ' 

3 339 

66,  787 

3, 487, 900 

10 

England 

5 099 

507 

307  531 

6, 150, 624 

33,  729, 255 

. 

480  731 

France 

' 

44,  496 

889,  923 

15.  554,  646 

241 

Japan 

93,  819 

54,  408 

148,  227 

China 

Azores  and  Ma- 

deira  islands. . . 

27,  620 

973 

28, 593 

Gibraltar 

Dutch  Gufana  . . . 

70 

408 

8, 170 

8, 240 

British  Austral 

1,752 

1,434 

5,  890 

8.  395,  084 

8,  404, 160 

Tonga.  Samoa, 

and  others 

450 

French  Occaniea. 

120 

Hawaii 

30, 000 

30,  000 

Briti.sli  Africa  . . . 

Madaiiascar 

612 

12,  234 

12.234 

T otal  

1 

123.061 

673, 836 

2,  506,  684 

384,  035^ 

583,  102 

11.  696.  49,8 

57,  728.  8.57 

ILOCH.  42r85,  021,992 
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ANM)  Coin,  iiy  Countuies,  duuino  the  Eiscai,  Year  ended  .June  80,  1N97. 


Contaim*(l  in — 


Hiillion. 


Cnpner 

Cciul 

luilliuii. 

Silver- 
lead  ore. 

1 uiiees. 

Value. 

United 

,State.s. 

$1,505 

17,  310 

79, 172 
185 

$12,2.35,946 

$4,  705,  590 
1,780 
25 

$102,  361 

4,  378, 686 

$2,  934.  689 

.595 

275 

$272,  799 

38,  018 

2,  327,  805 

20, 382 

31,  426 

915, 217 

514,216 

500 

4,000 

900 

638 

938 

3,  489 
3,888 
3.  885 

11,433 
1, 166 

4,600 
1,  484 

90 

50 

1,858 

1, 140 

135 

82 

1,827 

24.  904 
575 
380. 364 
749 

149 

3,  326 

9,398 

16 

10 

8, 376 
6,  306 
1,753 

521 

45 



799 

303 



8,650 

5, 840 

‘ 

272.  799  12, 274,485 

7, 069,  385 

544. 424 

5,  297,  497 

3.451,  100 

162,  482 

Coin. 

Foreign.  I 


Toial. 


$5,  48:i,  978^  464,  069 


II*.  092 


788 


2,  137 
65, 752 
83.  560 
283, 122 
77,  924 

40,  829 

27,218 
28,  686 
11,425' 


8,  447 
290,  610 

61,  912 
5,475 


723 
16,  701 
260,  354 


4, 197 
53, 533 
969 


79,  472 
185 

2,  630,410 


2,  137 
65,  752 
649, 484 
285.  622 
82,  562 

41,767 

30,  707 
32,  574 
15,  360 
3 

19,  880 
291,776 

67,  652 
0,959 


82 
26, 731 
1,447 
397,  065 
273, 827 
10 

12.  573 
60,  405 
2,  722 


412 


412 


799 

303 


200 
2, 809 


8,650 

200 

2,809 


5, 840 


162,  482'  6,  813,  763  30,  588,  438 
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WII. — EXPOKTS  OK  Domestic  Gold  and  Silver  Ore,  Rullion,  and  Coin  from 

ENDED  Jt!NE 


Customs  dis- 
tricts. 

GOLD. 

United  States  mint 
Contained  in — or  assay  office 

bars. 

Other  bullion. 

Coin. 

Total. 

Base 

bullion 

(copper 

matte). 

Ore. 

Total. 

Ounces. 

Value. 

Ounces. 

Value. 

$500 
105, 100 

.$50D 
105, 130 

$30 

$30 

3,  620 

$71,  799 

11,  578 

83,  377 
3.  072.  589 



174,  563 

174.  .563 

Paso  del  Norte. 

363 

5,  7S6 

50,  036 
30 

1,000 
1,000 
1,  081,  288 
19, 148,  881 

55, 822 

30 

1,000 
1, 000 
1.083.  945 
34,  574,  596 

Boston  and 
Charlestown  . 

124 
11,  577 

2,  657 
238.  154 

New  York 

.$161,  789 

85,  029 

246.818,  728,856 

$14,  940,  743 

Total 

161,  789  85,  059 

246,848  728.856  14,940,743 

15,  684 

318,  396 

23,  646.  565 

39. 152,  5.52 
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Oeutain  Custom  Districts  of  the  United  States  during  the  Fiscai.  Year 

30,  1397. 


8ILVKR. 

Total. 

Oontuinod  in — 

United  States  mint 
or  assay  oltioe  bars. 

Other  bullion. 

Coin. 

Huse  bul- 
lion (<’opi)er 
luntle). 

Ore. 

Total. 

Ounces. 

Vnhie. 

Ounces. 

Value. 

100 

501 

51.879 

$71 
382 
32,  227 

$71 
382 
39.  005 

$6;  838 

1 3 1 :X  885 

$600 

$600 

000 
1,  098 

58 

$40 

2,402 

. 1,  658 

^508, 067 

400,  965 

915, 032 

790,158 
197,  970 

512,  540 
129,  300 

8.  484, 115 
76,  095,  420 

.5,418, 197 
49.  394,  903 

1 16,  100 
50 

6,  046,  837 
50,  439,  285 

508,  067 

407,565^  915,632 

988, 186 

641,  880 

84,  634,  480 

54,  847, 438 

136,  873 

56,  541,  823 

176  REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

XXIII. — Exports  of  Domestic  Gold  and  Silver  Ore,  Bullion,  and  Coin 

Year  ended 


CouDtries  to 
which  exported. 

GOLD. 

Total. 

United  States  mini 
Contained  in  assav  otiice  bars. 

Other  hnllion. 

Coin. 

Base 

bullion 

(copper 

matte). 

Ore. 

Total. 

Ounce.s. 

Value. 

Ounces. 

Value. 

$850 
4IU 
76, 693 

83, 836 

$850 

410 

568,  071 

$11,644,  742 

9.934*204.454  *1.. 500.  000 

$13, 350, 046 
750,  410, 
18,  407,  242 

906.  017 

105, 130 
3,211,818 
174,  563; 

5.  500 

Netherlands . . . 

• 

750,  000 
14,  988,  000 

750, 000 

105, 100 
3, 134, 233 
174,  563 

5,500 

30,625 

200 

500 

365 

41,  000 
4,962 
9'>ll  049 

$46, 548 
38, 481 

30 

123, 241 

160,  785 

3,  296,  001 

Great  Britain— 

122, 317 
30 

1,643 

33,  700 

Dominion  o f 
Canada : 

Nova  Scotia 
Quebec, On- 

3,983 

77, 585 

British  Co- 

Central  Amer- 
ican States : 

Gii.'itemala. 

30,  625 
200 
500 

365 

41,000 
4,  962 
920  019 

Nicaragua . 
San  Salva- 
dor   

B r i t i 8 li 
Honduras 

Santo  Domingo 
British  ^Vest 

29. 670  29,  670 

20,  285  20.  285 

5,  000  5, 000 

37,  900  37.  900 

94,  750  94.  750 

1,000  1,000 





British  East 
Indies 

1 

124 

2,657 

75,  023  77.  680 

China 

1 

Hawaiian  Is* 
lands 

1 

1 

1)75  075 

O c 0 a 11  i c a , 

2,  752 

2.  752 

'iotal 

1 



161,789|  85,059  246. 848'  728,856 

14, 940,  743 

15,  684 

318, 396 

23, 646,  665 

39,  152,  552 
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FKOM  Ceiitain  Customs  Districts  of  the  Unitei>  States  ouHiNti  the  Fiscau 
June  30,  1807. 


BILVEU. 

Total . 

ContaiiK'd  in- 

tiuiied  States  mint 
or  iis8a3-  oliieo  bars. 

Other  bullion. 

Coin. 

Base 

bullion 

(copper 

matte). 

Ore. 

Total. 

Ounces. 

Value. 

1 

Ounces. 

Value. 

2,  524,  709 

$1,032,  800 

.$1  639  R66 

$12,  200 

$12,  200 

12  9100 

2,  033 

$8,  208 

10,  841 

10,  841 

493,  234 

398,  757 

891,  991 

190, 555 

$128, 300 

73, 570,  711 

47,  702,  037 

48,  782, 328 

100 

71 

71 

58 

40 

54, 845 

34, 207 

<|:n 

41  14?; 

13,  885 

13,  885 

201,  705 

137,  500 

137,  500 





600 

600 

600 

50 

50 

1 

■ 

1,415 

1,000 

1,  000 

840,  809 

508,800 

508, 800 

12,  650 

8, 100 

2, 101,  087 

1,  341,  744 

1,  349,  844 



777,  508 

504, 440 

3,  787,  044 

2,  458, 573 

2,  963  013 



1,553,  470 

971,-580 

971,  580 

no,  100 

lie,  100 

508, 007 

407.  505 

915,  032 

988, 180 

041,  880 

84,  034,  480 

54,  847, 438 

130,  873 

50,541,823 

8136 12 
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\\| V.— Expokts  of  Foueigx  Gold  axd  Silver  Bullion  and  Coin  from 

J UNE 


CiistoniM  (li.stricta. 

GOLD. 

Total. 

Base 

bullion. 

Ore. 

Bullion. 

Coin. 

- 

Ounces. 

Value. 

$10 

$20,  300 

.$20,  310 

3,  000 

3,  000 

644 

$12, 877 

401, 475 

414,  352 



.$G,  852 

1 

6, 852 

771,  396 

771, 396 

e,  852 

10  044 

12,  877  j 1, 196, 171 

1,215,  910 

XXV. — Exports  of  Foreign  Gold  and  Silv  er  Bitllion  and  Coin  from  the 


GOLD. 

Countries  to  which  exported. 

Base 

Ore. 

Bullion. 

Coin. 

Total. 

bullion. 

Ounces. 

Value 

$638,  995 
71.  440 

$638,  095 
71  440 

Great  llritaiii— England 

Dominion  of  Canada: 

$6,  852 

6.  852 

$10 

20,  300 
404.  475 

20. 310 
417, 352 

544 

$12,  877 

Central  American  States: 

264 

264 

San  Salvador 



We.st  Indies : 

Culm  

Haiti 

611 

611 

BrititRi  IVest  Indies 

Dutch  West  Indies 

Brazil 

Colombia 

Ecuador 

4,900 

4,  900 

Peru 

55, 18G 

55, 186 

China 

Hongkong 

Jaiiau 

British  East  Indies 

French  Oceanica 

Total 

(>,  852 

10 

G44 

12,  877 

1, 196, 171 

1,21.‘..  910 
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TiiK  Unitkd  Statks,  isy  Customs  Disthicts,  mjHiNf:  tiik  Fiscai.  Yuau  knukij 

30.  1897. 


81LVKU. 

Total. 

Bullion. 

Omices. 

Value. 

$3,  053 
4, 000 

$3,  053 
4,000 

■ 

55, 162 
5, 110 
3,  572 
38, 630 
3, 048 
66,  557 
452 
49 

55, 162 
11,693 
3,  572 
38,  630 
3, 048 
66,  557 
452 
49 
55,  301 
9, 126 
3,  412,  346 
1,  797, 177 

11,012 

$C.  583 

$55,  301 

9,126 
3,  412,  346 
1,  797, 177 

55,  301 

11,012 

6,  583 

5,  398,  282 

5,  460, 166 



United  States,  hy  Countries,  during  the  Fiscal  Year  ended  .June  30,  1897. 


SILVER. 

Total. 

Base  Inillioii. 

Ore. 

Bullion. 

Coin. 

Ounces. 

Value. 

1 

1 

*6  3«n  1 SiSfi  380 

$55,  301 

r 1 '■'V. 

1,  362, 476 

3,  053 
67,  844 
109,187 

92,  365 
10,  224 
23,  000 

900 
2,  000 
259, 491 
13,  970 
450 
8,  833 
49 

^ , — 

1,  417,  777 

3,  053 
74, 427 
109,187 

92, 365 
10,  224 
23, 000 

900 
2,  000 
259, 491 
13,970 
450 
8,833 
49 

11,012 

$6,  583 

• 

34, 035 
679 
861,  670 
2,  477,  358 
24, 338 
26,  550 
13,  430 

34, 035 
679 
861,  670 
2, 477,  358 
24,  338 
26,  550 
13,  430 

55,  301 

11,  012 

6, 583 

5,  398,  282 

5,  460, 166 
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XX VI.— Recai'itllation  of  Imfokts  and  Exports  of  the  Precious  Metals 
DURING  the  Fiscal  Year  ended  June  30,  1897. 


Exce,ss. 

Description. 

Imports. 

Exports. 

— 

Iiuport.s. 

Exports. 

GOLD. 

Contained  in : 

• 

.$123,  661 

$161,789 

$38, 128 

673,  746 

6,852 

$666,  894 

2,  506,  684 

2,  506,  684 

384, 035 

85,  06!) 

298,  966 

14,  940,  743 

14, 940, 743 

Bullion : 

11,  696,  498 

12,  877 

11,683,  621 

318, 396 

318.  396 

Coin : 

11,  908, 421 

1, 196, 171 

10,  712, 250 

57,  728,  857 

23,  646,  565 

34,  082.  292 

Total 

85,  021, 902 

40,  368,  462 

59,  950,  707 

15,  297,  267 

44,  653,  440 

SILVER. 

Contained  in : 

272,  799 

508, 067 

235. 268 

12,  274,  575 

55,  301 

12,  219,  274 

7, 069, 385 

7.  069, 385 

544,  424 

407, 565 

136, 859 

641, 880 

641,  880 

Bullion: 

3,  451,100 

6,  583 

3, 444, 517 

54,  847,  438 

54. 847, 438 

Coin : 

162, 482 

136,  873 

25,  609 

6,  813,  763 

5,  398.  282 

1.415,481 

Total 

30, 588,  528 

62,  001,  089 

24,311,  125 

55, 72-1.  586 

31,413,  461 
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AXVII. — Highest,  I.owest,  anh  Axi'.ragk  Pihce  ok  Hah  .Suatcu  i.\  liONDON, 
I'EK  Ounce  Hiutisii  >Standaiu)  (.925),  since  1833,  and  the  E(jui\  ai,knt  in 
United  States  (ioi.D  Coin  ok  an  Ounce  1,000  I'ine,  i aken  at  the  A\’eha(;e 
Pihce. 


Aver- 

a;(e 

<luota- 

lion. 

Value 

Caleiular 

years. 

Lowest 

(lUOta- 

Highest 

<|uota. 

of  a Hno 
ounce  at 

tion. 

tion. 

average 

quotation. 

<1. 

il. 

(t. 

Dollars. 

1833 

58J 

595 

59,3, 

1.297 

1834 

59i 

60J 

59>3 

1.  313 

1835 

59J 

m 

60 

5915 

60 

1.  308 

1836 

cog 

1.  315 

1837 

59 

60g 

GOJ 

59in 

1.  305 

1838 

59* 

59i 

1.304 

1839 

60 

60S 

60g 

1.323 

1840 

COi 

603 

60g 

1.  323 

3841 

59J 

608- 

60,<« 

1.316 

1842 

m 

59 

60 

59,5 

59,^ 

595 

1.  303 

1843 

59§ 

599 

1.  297 

1844 

59i 

1.304 

1845 

585 

595 

593 

1.  298 

1846 

59 

60S 

59,'5 

1. 300 

1847 

585 

60g 

5915 

1.308 

1848 

58* 

59i 

59i 

60 

60 

595 

593 

61,'o 

61 

1.  304 

1849 

60 

1.309 

1850 

615 

61S 

615 

1.  316 

1851 

1.337 

1852  

595 

60* 

1.  326 

1853 

608 

615 

6I5 

1.348 

1854 

605 

615 

6I5 

1.348 

1855 

60 

61S 

61A 

1.344 

1856  

605 

62J 

61 

1.344 

1857 

61 

62g 

613 

1.353 

1858 

60J 

615 

61  ft 

1.344 

1859 

Oli 

623 

62ft 

1.360 

I860 

61i 

604 

62g 
■ 615 

61}4 

1.352 

1861 

6018 

1.333 

1862 

61 

62S 

61,5 

1.340 

1863 

61 

613 

61g 

1.345 

1864 

60J 

62J 

61» 

1.345 

1865 

60i 

61S 

61ft 

1. 338 

(;aIon<lar 

yours. 


Lowest 

quota- 

tion. 


llisliost 

i|Uota- 

tioii. 


Aver- 

ago 

(luota- 

tioii. 


Value 
ot'  a lino 
ounce  at 
average 
(|  notation 


(i. 

1860 

60} 

1867 

cog 

1868 

605 

1869 

60 

1870 

6O5 

1871 

60,1, 

1872 

595 

1873 

575 

1874 

575 

1875 

55* 

1876 

463 

1877 

534 

1878 

495 

1879 

485 

1880 

51S 

1881 

0 

1882 

50 

1883 

50 

1884 

495 

1885 

465 

1886 

42 

1887 

m 

1888 

41 S 

1889 

42 

1890 

43S 

189) 

435 

1892 

375 

1893 

305 

1894 

27 

1895 

27  ft 

1896 

293 

1897  (9n»os.) 

23g 

(i. 

Dollam. 

624 

615 

1.  339 

CI4 

60  ,”5 

1.  328 

615 

6O5 

1.  320 

61 

60  ft 

1.325 

6O3 

G0,"„ 

1.328 

61 

CO4 

1.326 

6I5 

00ft 

1.322 

5945 

594 

1.298 

59* 

58ft 

1.278 

27S 

565 

1.246 

585 

r.23 

1.156 

584 

544B 

1.201 

554 

52,“e 

1.152 

533 

515 

1.123 

525 

524 

1. 145 

525 

5145 

1.138 

52g 

5145 

1.136 

51,1, 

50S 

1.  no 

51J 

503 

1. 113 

50 

48ft 

1. 0645 

47 

45g 

.9946 

474 

44g 

.97823 

44ft 

425 

.93974 

44g 

4115 

.93512 

54S 

473 

1. 04633 

483 

45ft 

. 98782 

433 

393 

.87106 

383 

35ft 

.78031 

313 

285 

. 63479 

31g 

295 

. 65406 

3RS 

303 

. 67437 

2945 

273 

. 60953 
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X Will.  — CoMMKRCi.xL  Ratio  of  Silver  to  Gold  each  Year  since  1687. 


INote. — From  1687  to  1832  the  ratios  are  taken  from  Dr.  A.  Soetbeer;  from  1833  to  1878  from  T’ixley 
ami  Abell's  tables:  ami  from  1879  to  1896  from  daily  cablegrams  from  London  to  the  Bureau  of  tb© 
Mint.] 


Year.s. 

Ratio. 

Years. 

Ratio. 

Yoa  rs. 

Ratio. 

Years. 

Ratio. 

Years. 

I 

Kaiio.  ‘ 

Years. 

Ratio. 

1687.... 

14.  94 

1723 . . . 

15.  20 

17.58... 

14.85 

1793.. 

15.  00 

1828... 

15.78 

1803... 

15.  37 

1688.... 

14.94 

1724 . . . 

15. 11 

1759... 

14. 15 

1794... 

15.  37 

1829... 

15. 78 

1804... 

15.  37 

1689.... 

15.  02 

1725... 

15. 11 

1760... 

14. 14 

1795. .. 

15. 55 

1830... 

1.5.82  ' 

1865... 

15.  44 

1690 

15.  02 

1726... 

15. 15 

1761... 

14.54 

1790... 

15.  65 

1831... 

15.72  j 

1866... 

15.43 

1691 .... 

14.  98 

1727... 

15.  24 

1762... 

15.  27 

1797... 

15.41 

1832... 

15.73 

1807... 

15.57 

1692.... 

14.92 

1728... 

15.11  . 

1703... 

14.99 

1798  .. 

15.  59 

1833... 

15.93  ' 

1808... 

15. 59 

IRO.'l 

U ' 

1720 

U 9*’ 

17G4 

14  70 

1799 

15  74 

1834  - 

15.  73  i 

1869... 

15. 60 

1694.... 

14.  87 

1730... 

14.81 

1705... 

14.  83 

1800... 

15.  68 

1835... 

15.80  1 

1870... 

15. 57 

1695.... 

15.  02 

1731... 

14.  94 

1706... 

14.  80 

1801... 

15.  40 

1836... 

15.72 

1871... 

15. 57 

1696.... 

15. 00 

1732... 

15.  09 

1767. .. 

14.85 

1802... 

15.  26 

1837... 

15.  83 

1872... 

15.63 

1697.... 

15.20 

1733... 

15. 18 

1768... 

14. 80 

1803... 

15.41 

1838... 

15.  85 

1873... 

15.  92 

1698.... 

15.  07 

1734... 

15.  39 

1709... 

14.72 

1804... 

15.41 

1839... 

15.  62 

1874... 

16. 17 

1699.... 

14. 94 

1735... 

15.41 

1770... 

14.62 

1805... 

15.  79 

1840... 

15.  62 

1875... 

16.  59 

1700.... 

14.81 

1736... 

15. 18 

1771... 

14.66 

1806... 

15.  52 

1841... 

15.  70 

1870. .. 

17.88 

1701 .... 

15.07 

1737... 

15.  02 

1772... 

14.52 

1807... 

15.  43 

1842... 

15.  87 

1877. .. 

17.  22 

1702.... 

15. 52 

1738... 

14.91  1 

1773... 

14.  62 

1808... 

16.  08 

1843... 

15.  93 

1878... 

17. 94 

1703.... 

15. 17 

1739... 

14.  91 

1774... 

14.  62 

1809... 

15.96 

1844... 

15.  85 

1879... 

18. 40 

1704.... 

15. 22 

1740.. 

14.  94 

1775... 

14.  72 

1810... 

15.  77  1 

1845... 

15.  92 

1880... 

18.  05 

1705. . . . 

15. 11 

1741... 

14.  92 

1770... 

14.  55 

1811... 

15.  53 

1846... 

15.  90 

1881... 

18.16 

1706.... 

15.  27 

1742... 

14.85 

1777... 

14.54 

1812... 

16.11  ‘ 

1847... 

15.80 

1882... 

18. 19 

1707 

15.  44 

1743... 

14.  85 

1778... 

14.  68 

1813... 

16.  25 

1848. .. 

15.  85 

1883... 

18.64 

1708.... 

15.41 

1744... 

14.87 

1779... 

14.  80 

1814... 

15.04  . 

1849... 

15.  78 

1884... 

18.  57 

1709.... 

15.31 

1745... 

14.98 

1780... 

14.  72 

1815... 

15.26 

1850. .. 

15.  70 

1885... 

19.41 

1710.... 

15. 22 

1746... 

15.13 

1781... 

14.78 

1816... 

15.28  ' 

1851... 

1.5.46 

1886... 

20. 78 

1711.... 

15.  29 

1747... 

15.  26 

1782... 

14.  42 

1817. .. 

15.11 

1852... 

15.  .59 

1887... 

21.13 

1712.... 

15.31 

1748... 

15.11 

1783... 

14.48 

1818... 

15.  35 

1853... 

15.  33 

1888... 

21.99 

1713.... 

15.24 

1749... 

14.80 

1784 . . . 

14.70 

1819... 

15.  33 

1854. .. 

L5.33 

1889... 

22.10 

1714.... 

15. 13 

1750... 

14. 55 

1785... 

14.  92 

1820... 

15.  62 

1855... 

15.  38 

1890... 

19.  76 

1715.... 

15.  11 

1751... 

14.39 

1786... 

14.96 

1821... 

15. 05 

1S56... 

15.38 

1891 . . . 

20. 92 

1716.... 

15.09 

1752... 

14.54 

1787... 

14.  92 

1822... 

15.  80 

1857.. . 

15.  27 

1892... 

23.  72 

1717.... 

15.  13 

1 1753... 

14.  54 

1788... 

14.  65 

1823... 

15.84 

1858. .. 

15.  38 

1893... 

26. 49 

1718.... 

15.  11 

1754... 

14.  48 

1789... 

14.  75 

1824... 

15.  82 

J859... 

15.19 

1894... 

32.  56 

1719.... 

15.  09 

1755. . . 

14.68 

1790. . . 

15.  04 

1825... 

15.  70 

I860... 

15.29 

1895... 

31.60 

1720.... 

15.  04 

1756... 

14.  94 

1791... 

15. 05 

1820... 

15.  76 

1861 . . . 

15. 50 

1896... 

30. 66 

1721.... 

15.  05 

1757... 

14.87 

1792... 

15. 17 

1827... 

15. 74 

1802... 

15. 35 

1897.1  . 

32. 29 

1722.... 

15.  17 

aNine  monlbs. 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


183 


\\l\. — AVKliAdK  I’HICIO  OF  AN  OUNCK  OF  (ioU)  IN  LONDON  AND  EqUI  V AI.FNT 
\'alui*:  in  IInitfd  States,  1870-18i)(i. 


Caleiuljir  y(*ars. 

Avoruf^o  Lon- 
don price. 

Ki|ui  valent 
value  in 
United  States 
i;(>ld  cein  ul' 
an  oiincool' 
gold,  llriti.sli 
standard 
t.OIOij). 

Y.aluo  in 
United  States 
gold  coin  of 
’ an  ounce 
1,000  line. 

Lor  cent 
nroinium 
above  Hank 
ol’Enjjland’n 
ininiimini 
rate. 

£ ». 

(1. 

3 17 

9.01 

.$18.9187 

$20. 038 

(i.  00100 

1871 

3 17 

U.  l)I 

18.9187 

20.  038 

.00100 

1872 

3 17 

9.  24 

18.  9233 

20.  043 

. 02571 

1873 

3 17 

9.  28 

18.  9241 

20.  044 

. 03000 

1874 

3 17 

9.  00 

18.9185 

20.  638 

1875 

3 17 

9.23 

18.  9231 

20.  643 

. 02431 

1876 

3 17 

9.  30 

18.  9246 

20.  645 

. 03215 

1877 

3 17 

9.  42 

18. 9270 

20.  647 

. 04501 

1878 

3 17 

9.41 

18. 9208 

20.  647 

. 04394 

1879 

3 17 

9. 11 

18.  9207 

20.  640 

.01178 

1880 

3 17 

9.  15 

18.  9215 

20.  641 

.01007 

1881 

3 17 

9. 35 

18.  9256 

20. 64C 

. 03751 

1882 

3 17 

9.  43 

18. 9272 

20.  047 

. 04607 

1883 

3 17 

9.18 

18. 9221 

20.  642 

. 01929 

1884 

3 17 

9.32 

18.  9250 

20.  045 

. 03429 

1885 

3 17 

9. 17 

18. 9219 

20.  042 

. 01821 

1886 

3 17 

9. 10 

18. 9205 

20.  640 

. 01071 

1887 

3 17 

9.01 

18.  9187 

20.  638 

. 00106 

1888 

3 17 

9.21 

18.  9227 

20.  642 

. 01804 

1889 i 

3 17 

9. 04 

18.  9193 

20.  639 

. 00428 

1890 

3 17 

9. 44 

18. 9274 

20.648 

04715 

1891 

3 17 

10.  29 

18.  9440 

20.  660 

. 13826 

1892 

3 17 

10.  17 

18. 9422 

20.  664 

. 12542 

1893 

3 17 

10.  57 

18.  9503 

20.  073 

. 10826 

1894 

3 17 

9.  33 

18. 9256 

20.  640 

. 03747 

1895 

3 17 

9. 03 

18.9191 

20.  639 

. 00324 

1896 

3 17 

10. 10 

18. 9120 

20.  664 

I . 12433 

1897  (9  iiiontlis) 

3 17 

11.07 

18.  9600 

20.084 

, . 21724 

1 

Mint  price 

3 17 

10.50 

18. 9491 

20.671 

1 

; . 16208 

Bank  price 

1 3 17 

9. 00 

18.  9185 

I 20. 638 

1 

r 
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XXX. — Bullion  Vali  k or  371i  Grains  or  Purk  Silver  at  the  Annual  Average 
Price  of  Silver  each  Year  from  1837  to  1897,  inclusive. 


Tears. 

Value. 

1837.... 

$1.  009 

1833 

].  008 

1839 

1.023 

mo 

1.923 

1841 

1.018 

1842 

1. 007 

1843 

1.003 

1844 

1.008 

1815 

1.004 

1846 

1.005 

1847 

1.011 

1848 

1.008 

1840 

1. 013 

1850 

1.018 

1851 

1.03'4 

1852 

1. 025 

Years. 

Value. 

1853 

$1.  042 

1854 

1.  042 

1855 

1.039 

1856 

1.  039 

1857 

1.046 

1858 

1.039 

1859 

1.052 

1860 

1.045 

1801 

1.031 

1862 

1.C41 

1863 

1.040 

1804 

1.040 

1865 

1.035 

1806 

1.  036 

1807 

1.027 

Years. 

Value. 

1868 

$1,025 

1869 

1.  024 

1870 

1.027 

1871 

1.  025 

1872 

1.022 

1873 

1.004 

1874 

.988 

1875 

.964 

1876 

.894 

1877 

.929 

1878 

.891 

1879 

.868 

1880 

.886 

1881 

.880 

1882 

.878 

Years. 

Value. 

1883  

$0. 858 
.861 

1884 

1885 

.823 

1886 

.769 

1887 

.756 

1888 

.727 

1889 

.723 

1890 

. 809 

1891  

1892 

.673 

1893 

.603 

1894 

.491 

1895 

.505 

1896 

.522 

1897  (9moa.) . . . 

.471 
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XXXI. — Coinage  Vali'e  in  Gold  of  an  Ounce  of  Fine  Silver  at  the  Ratios 

1 : 15-1 : 10. 


Ratio. 

Value 
of  an 
ounce  of 
tine  1 
silver.  ' 

Ratio. 

Value 
of  an 
ounce  of 
lino 
silver. 

Katio. 

Valiio 
of  an 
OUIKIO  of 
lino 
silver. 

$1. 3780 

1 to  23 

$0  8987 

1 to  32 

$0.  6459 

1.  3336 

1 to  23i 

1 to  32^ 

. 6360 

1 to  24 

.8613 

1 to  33 

. 6264 

1.  2929 

1 to  24i 

. 8437 

1 to  331 

. 0171 

ltol6  

1.2919 

1 to  25 

. 8268 

1 to  34 

. 0080 

1 {o  16i 

1.  2527 

] to  25t 

.8106 

1 to  341 

. 5992 

1 to  17  

1.2159 

1 to  26 

. 7950 

1 to  35 

. 5900 

ltol7i  

1. 1811 

1 to  261 

.7800 

1 to  351 

. 5823 

1 to  18 

1. 1483 

1 to  27 

1 to  36 

. 5742 

1 to  18i 

1. 1173 

1 to  27^ 

.7517 

Ito  361 

. 5663 

Ito  19 

1.  0879 

1 to  28 

. 7382 

1 to  37 

. 5587 

1 to  19i 

1.0600 

1 to  28J 

. 7253 

1 to37i 

. 5512 

1 to  20 

1.0335 

1 to  29 

.7109 

1 to  38 

. 5439 

1 to  20^  

1. 0083 

1 to  29i 

.7007 

1 to  38  J 

. 5309 

1 to  21 

.9843 

1 to  30 

. 6890 

1 to  39 

.5300 

1 to2li 

. 9614 

1 to  30J 

.6777 

1 to  39J 

. 5233 

1 to  22 

.9396 

1 to  31 

. 6668 

1 to40 

. 5168 

lto22i 

.9187 

1 to  31J 

.6562 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


XXXH. — Unuekixed  Gold  and  .Silvek  of  Domestic  Pkodcction,  by  Value, 
ITS  Distribution  by  States  and  Territories  ; also  Refined  Domestic  Bul- 
lion (not  Distributed)  Defosited  at  the  Mints  and  Assay  Offices  from 
THEIR  Organization  to  the  Close  of  the  Calendar  Year  ended  December 
31,  1896. 


Localities. 

1 

Gold. 

Silver. 

Total. 

Alabama 

$253,  473.  46 

$367. 87 

$253,  841.33 

Alaska 

2, 431,  365.  35 

26, 978.  07 

2, 458, 343. 42 

Arizona 

8,  414,  329. 19 

14, 109.  658.  05 

22, 523,  987.  24 

California 

773,  798, 420.  48 

4,  339,  503.  70 

778, 137,  924. 18 

125. 82 

125. 82 

Colo  rail  0 

73,  741,  304.  80 

24,  950,  906.  01 

98,  692, 210. 81 

Georgia 

9,  475,  320.  07 

8,  072. 92 

9,  483,  392.  99 

Idaho  

37,  401, 485. 05 

1,  997,  368.  26 

39, 398,  853. 31 

Iowa 

1,  086.  84 

5.  97 

1,  092. 81 

Maine 

6,311.06 

22.  90 

6,  333. 96 

Maryland 

17, 910. 73 

41.35 

17, 952. 08 

Michigan 

484,  430. 03 

4, 151,  464,  78 

4,  635,  894.  81 

iliuiiesota 

5,  927. 23 

78. 39 

6.  005. 62 

Missouri 

96.71 

359. 11 

455.  82 

Montana 

77, 397, 582. 44 

22, 190,  429.  00 

99,  588,011.44 

Nebraska 

2, 340. 26 

273,  226. 13 

275, 566.  39 

Nevada 

36,  680,  007.  09 

104,673,  015. 03 

141,  353. 022. 12 

New  Hampshire 

• 481. 34 

1.75 

483. 09 

New  Mexico 

6,  514,  471.  98 

7, 114,  290. 16 

13,  628,  70S.  14 

North  Carolina 

11,871,692.  74 

67,541.  09 

11,939,  233.  83 

Oregon  

23,  262,  422.  01 

109,  797.  40 

23,  372,  219.  47 

South  Carolina 

2,  511,159.32 

4.  824.  42 

2, 515, 983. 74 

South  Dakota 

57, 886,  519. 34 

1, 143,  921. 17 

59.  030,  440.  51 

Tennessee 

91,417.  08 

16.33 

91,433.41 

8, 841.  20 

3,  454.  53 

12,  295.  73 

Utah  

\ 

1,  827, 332.  71 

19,  935,  803.  73 

21,763,136. 44 

Vermont 

79,  637. 38 

91.89 

79,  729. 27 

Virginia 

1,767,  244.  21 

467. 77 

1.767,711.98 

Wasliington 

1,300.  779.  90 

18,  463.  38 

1,  319,  243.  28 

'Wisconsin 

325.  73 

7. 02 

332. 75 

'\Vv(jniing 

889, 872. 87 

13.  408.  63 

903,281.50 

Other  Bourres 

42,147,162.13 

42, 961. 692. 97 

85, 108,  855. 10 

Total  iinrelined 

1.170.  270. 876. 55 

248. 095.  285.  84 

1,418,  366.162. 39 

Rcliiied 

524,  937.  054.  63 

538, 876, 410. 17 

1.063,  813,404.80 

Tolal 

1,695,  207,  931.18 

786,  971.  696.  01 

2,  482, 179,  627. 19 
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XXXIII.— Fn'hkmn’ki)  Ouli)  and  Su.vhh  ok  Domkstic  Phodi  ction,  itv  Vai.i  k, 
ITS  DisTiiim  TioN  iiv  Statics  and  'rKiimroiiiics;  also  Rkitnk.d  Domesiic  Hit,- 


LION  (NOT  DlSTimUITICl))  DlCI’OSn'KD  AT  TIIIC  MINTS  AND  ASSAY 

OkKICES  ITIOM 

TTIICIU  OlIOANIZATTON  TO  TIIIC  CLOSE 

OK  THE  Fiscal  Year  ended 

June  JO,  1H07. 

Localitios. 

( iold. 

Silver. 

Total. 

Alabaniii 

$258,  848.  44 

$424.30 

$259,  272. 74 

Alaska 

2,  454,  4(10.  30 

27, 268.  03 

2,481,674.  93 

Arizona 

8,  738,  075. 85 

14,  114,673.74 

22,  852,  749.  59 

Caliloriiia 

775,  067,  691.02 

4,35.5,  051.40 

779,  423,  343.  32 

125.  82 

1‘>5  8^^ 

Colorado 

74,571, 132.  86 

24,  897,  076.  05 

99,  468,  208.  91 

Georgia 

9, 530, 775. 30 

8, 431.21 

9, 539,  200. 51 

Iilalio 

37, 732,  397.  85 

2,001,721.30 

39, 734, 119. 15 

40. 13 

40  18 

Iowa 

1. 169.  54 

63.  89 

1,233.  43 

Maine 

6,311,00 

23.  39 

6,  334.  45 

Maryland 

20,  759. 31 

42.  50 

20,  801.  81 

917.  56 

917  5G 

Miobigao 

500,  500. 49 

4, 165,  293. 27 

4,  665,  793.  76 

Minnesota 

8,  659.  92 

109.  07 

8,  768.  99 

Missouri 

96.71 

359. 11 

455.  82 

Montana 

77, 914, 474. 27 

22, 171,770. 83 

100, 080, 245. 10 

Nebraska 

2,  407.  23 

22.  84 

2,  520.  07 

Nevada 

37,  932,  289.  37 

104,  854,  306.  57 

142,  786,  595.  94 

New  Hanipsbire 

11,501.89 

1.74 

11,503.63 

New  Mexico 

6,  559,110.  32 

7,  422,  415.  92 

13,  981,  526.  24 

North  Carolina 

11,  887, 777.49 

60,  803.  44 

11,948,  580.  93 

Oregon 

23,  615,  711.  69 

114,  076.  20 

23,  729,  787.  89 

Pennsylvania 

1,  138.  34 

2,  588.  47 

3,  726.  81 

South  Carolina 

2.531,069. 02 

4,974.31 

2,  536,  043.  33 

South  Dakota 

59,  882,  534. 12 

1,154,  519.  42 

61,  037,  053.  54 

Tenuessee 

91,517.09 

17. 10 

91,  534. 19 

Texas 

10,  540.  29 

5,  857.  99 

16,  398.  28 

Utah 

1,891,851.60 

19,  937,  473.  69 

21,829,  325.  35 

Vermont 

86,  745.  92 

57.  47 

80,  803. 39 

Virginia 

1,  768,  093.  44 

504.  90 

1,769,198.34 

Washington 

1,362,728.  05 

19,  358.  59 

1,  382,  086.  04 

’Wisconsin 

325.  73 

7.02 

332.  75 

Wyoming 

891,  866.  27 

13,  560.  02 

905, 426.  29 

Other  sources 

42, 145,  282.  00 

42, 986, 133.  66 

85,131,415.  66 

Total  unrefined 

1,177,478, 645.  09 

248,  320,  505.  60 

1,425,  799, 151.29 

Refined 

545,  853,  433.  74 

540,  740,  901.  23 

1,  086,  .594,  334. 97 

Total 

1,  723, 332,  079.  43 

789,  061, 406. 83 

2, 512.  393,  486.  26 
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XXXIV. — Prouxict  of  Gold  and  Silver  in  the  United  St.\tes  from  1792  to 

1841,  AND  Annually  Since. 


[Tlie  estimate  for  1792-1873  is  by  E-  W.  Raymond,  commissioner,  and  since  by  Director  of  tbe  Mint.] 


Years. 

Gold. 

Silver. 

Total. 

April  2, 1792-.Tul.y31, 1834 

$14,  000,  000 

Insignificant. 

$14,  000,  000 

Jnlv  31, 1831 -December  31, 1811 

7, 500,  000 

$250,  000 

7,  750,  000 

1815 

1,  008, 327 

50,  000 

1,  058,  327 

181G 

1, 139,  357 

50,  000 

1, 189, 357 

1817 

889,  085 

50, 000 

939,  085 

1818 

10,  000,  000 

50,  000 

10,  050,  OOO 

1810 

40,  000,  000 

50.  000 

40,  050,  000 

1850  •. 

50,  000,  000 

50,  000 

50,  050,  000 

1851 

55,  000,  000 

.50,  000 

55, 050,  000 

1852  

60,  000,  000 

50,  000 

60,  050,  000 

1853  

65, 000,  000 

50,  000 

65,  050,  000 

1851 

60,  000,  000 

50,  000 

60,  050.  000 

1855  

55,  000,  000 

50, 000 

55, 050,  000 

1850  

55,  000.  000 

50.  000 

55.  050,  000 

1857  

55,  000,  000 

50,  000 

55,  050,  000 

1858  

50,  000.  000 

500,  000 

50,  500.  000 

18.59 

50.  000,  000 

100,  000 

50,  100,  000 

ISGO 

46,  000,  000 

150,  000 

46, 150,  000 

1861 

43,  000,  000 

2, 000,  000 

45,  000,  000 

18C2 

39,  200,  000 

4,  500,  000 

43,  700,  000 

18G3 

40,  000,  000 

8.  500,  000 

48,  500,  000 

1861 

46,  100.  000 

11,  000,  000 

.57, 100.  000 

18G5 

53,  225.  000 

11,  250,  000 

64,  475,  000 

18GC 

53,  500.  000 

10, 000,  000 

63,  ,500,  000 

1867  

51,  725,  000 

13,  500,  000 

65,  225,  000 

1868 

48.  000,  000 

12,  000,  000 

60, 000,  000 

1869 

49,  500,  000 

12,  000,  000 

61,  500,  000 

1870  

50.  000, 000 

16,  000,  000 

66,  000.  000 

1871 

43.  500,  000 

23,  000,  000 

66,  500.  000 

1872  

36,  000,  000 

28, 750,  000 

61.  750,  000 

1873  

36,  000,  000 

35,  750,  000 

71,  750,  000 

1871 

33,  500,  000 

37,  300,  000 

70.  800,  000 

1875  

33, 400,  000 

31,700,000 

65,  100,  000 

1870  

39,  900,  000 

38,  800,  000 

78,  700,  000 

1877  

46, 900,  000 

39,  800,  000 

86,  700,  000 

1878  

51,  200,  000 

45,  200,  000 

96. 100,  000 

1879  

38,  900,  000 

40,  800,  000 

79.  700.  000 

1880  

36.  000,  000 

39,  200,  000 

75.  200,  OOO 

1881 

31.700,  000 

43,  000,  000 

77,  700,  000 

1882  

32, 500,  000 

46,  800,  000 

79,  300,  000 

30,  000,  000 

46.  200,  000 

76.  200,  000 

18&1 

30,  800,  000 

48. 800,  000 

79.  600,  000 

1885  

31,  800,  000 

51,600,  000 

83, 100.  000 

1886  

35,  000,  000 

51,  000,  000 

86, 000.  000 

1887  

33,  000,  000 

53, 350, 000 

86,  350,  000 

1888 

33,  175,  OOO 

59, 195,  000 

92,  370.  (X)0 

1889  

32.  800.  000 

64,  616,000 

97. 116.  000 

1890  

32,  815,  000 

70,  465,  000 

103,310.000 

1891 

33, 175,  000 

7,5,  417,  000 

108,  592,  000 

1892  

33,  000,  000 

82, 101.  000 

115,101,000 

1893  

35, 955,  000 

77,  57().  000 

113.531,000 

1894 

39,  ,500,  000 

64,  000.  000 

103.  500,  000 

1895  

46,  610,  000 

72, 051.  000 

118,  661,  000 

1890  

53,  088,  000 

76,  069,  000 

129.157.  OoO 

Total 

2,  113,  034,769 

1,144.970.000 

3. 5,58,  004, 769 
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X\XV. — CoiNA(iK  oi'  Nations. 


tlountriea. 

1894. 

1895. 

1890. 

Gold . 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

$79.  540, 10(t 

.$9,  200, 351 
29,  481,033 
4,  002,  657 

$69,  616,  358 
504, 193 
18,  547, 229 

$5, 098,010 
24,  832, 351 
5, 770, 584 

$47,  053,  060 
565,  985 
23,  402,  560 
34,  002,  780 

$23,  089,  899 
21.092,397 
0,  170,  352 

Mexi(H» 

554, 107 

Australasia 

35, 203,  048 

2,  288,  504 
772,  000 
1,  067,  945 
233, 801 
41,365 
10,  742,  232 

4,  044,935 
1,544,  000 
1,826,  038 
3,  096. 192 

5,  579,  092 

1,897,395 
37.  433,154 
2,  315, 481 

20.  845,  337 
25,  588,  334 
38,  590,  432 

21,  719,  880 
25, 1.33,  470 
10, 284 

2,718,  308 
30,  985,  506 

40, 395, 456 

18,  208,  728 

0,  056, 188 

33, 898, 739 

7,  904,  91 1 
771,800 
5,  380, 942 
13,  399, 062 
1,  900, 800 
428, 130 
67,  000 
109,  007 

3, 946, 226 
24, 131,303 
478,  440 
160,  800 
120,  600 
46,  443 
121,  593 
579,  000 
450,  018 

205,  049 
23,883,  505 
119,  880 
140,  700 
80,  400 

1,  570,  440 

1,  515,  000 

1, 125,  000 

70,  897 

135, 692 

165, 239 

890,  921 

465,  516 
84,403 

772,  000 
3,  420, 717 

44,  390 
414,  483 

1,  544,  000 
50, 114 

1,930 
7,  473 
562,  770 
376 
12.  000 
1,  700.  000 
8,  638.  0.30 
12,  542,  772 
347 
140,  000 
98,  000 

30,  759 

2,  100,  000 
6,  000,  000 
1,  532,  087 
347 
144.518 
58.  000 
12.517 
718,  753 

2,  200,  000 
8,  253,  340 
6.  092,  709 
347 

232 

232 

232 

Haiti 

730,  285 

982,  715 

1,  508,  087 

2,  704, 831 

4,  360,  153 
8,  252 
83,  308 
193.  000 
121,779 

4,  073,  270 

1, 102,  073 

109, 798 

• 

niiile  

8.  353, 212 



4,  243,  919 
1,  000,  000 
500,  000 
30.  000 

5, 424,  086 

677,  877 

3,'561,  988 
50,  000 
9,  733 

145 

British  Hoiiduras 

8,  389,  222 

107, 240 
392 

93,  097 
47,  608 

11,  900 
380,  000 

386,  000 

300,  000 
96,  500 
327.  337 
2,  316.  224 
579. 000 
142,  110 
2, 338.  288 

450.  446 

453, 554 
193,000 
589,  985 

Congo  State 

354,  030 

579, 097 

236,  850 
2,  589,  823 



3,  322.  752 

Total 

227,921,032  113,095,788 

231, 087, 438 

121,010,219 

19.5,  899,517 

153,  395,  740 

a Unjiee  calcnlatcil  at  coining  rate,  $0.47:i7.  IiSilvcr  ruble  calculated  at  coining  rate,  $0.7718. 

c Florin  calculated  at  coining  rate,  $0.4052,  under  the  coinage  act  oT  August  2,  1892. 
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XXXVI. — World’s  Production  of  Gold  and 

[Kilogram  of  gold,  .$664.60;  kilogram  ol'.sil>*er.  $41.56, 


1894. 


Countries. 


Gold. 


United  States 

Australasia 

Mexico 

European  countries ; 

Russia 

Germany 

Austria-Hungary 

Sweden 

Norway 

Italy 

Spain 

Greece.. 

Turkey 

France 

Great  Britain 

Dominion  of  Canada 

.South  American  countries 

Argentina 

Colomhhi 

Bolivia 

Ecuador 

Chile 

Brazil 

Venezuela 

Guiana  (British) 

Guiana  (Dutch)  

Guiana  (French) 

Peru 

Uruguay 

Central  -American  States  . 

J apan 

China 

Africa 

India  (British) 

Korea 

B(nneo 

Madagascar 

Total 


Kilogramt. 
59, 434 
62,  836 
6,  771 

36,  313 
5 3,  221 
2,719  i 
94 


Dollars. 
39, 500. 000 
41.700.800 
a 4,  500,  000 

24, 133,  400 
2, 140, 700 
1. 807,  200 
62,  500 


(1176 


12 


99 
1, 568 

143 
(14,  353 
101 
103 
698 
1,790 
1,  368 
3,  476 
979  ' 
3, 920 
112 
a 23 
708 
i 737 
12,  875 
60,  595 
5,842 
703 
112 
726 


272,  607 


Silver. 


117,000 


8, 000 


65, 800 

1. 042. 100 

95, 000 
2, 892,  800 
a 67,  000 
68,400 
d 464,  400 
1. 190,  000 
909.  500 

2.310.100 
a 650, 800 
2,  6C5, 200 

74,  400 
15,  400 
470,  500 
489,  800 
a 8, 550,  800 
40,  271,  000 
3, 882.  900 
467,  200 
74,  400 
O 482,  500 


181,  175,600 


Kilograms. 
1,  539, 942 
562.263 
1,463.301 

8,580  , 

193,000  ' 
83,515 
2,809 
4,  705 
(128, 885 
63,  005 
35, 436 
1,516 
26,  167 
7,932 
26  371 

37,  334 
(152,511 
684,418 
(1240 
88,  680 


Dollars. 
64,  000,  000 
23.  367.  700 
60.  817,  300 

356.  600 
8,  021, 100 
3,  470.  900 
119,  200 
195. 500 
1,  200.  500 
2, 643,  400 
1.  472,  700 
63.  000 
1,  087.  500 
329,  700 
1,  096,  000 

1,  551.  600 
2, 182, 400 
28,  444,  400 
10,  000 
3,  685,  500 


100,  695 


48,  123 
i 60, 869 


4, 184,900 


ij  2.  000,  000 

2,  529,  700 


5,121,017  212,829,600 


'Estimate  of  the  Bureau  of  the  Mint. 

lold  8('i>aratcd  from  silver  in  Germany,  whose  gold  contents  do  not  figure  in  the  statistics  of  any 
r country. 

iistiinatcd  the  same  as  officially  communicated  for  1895. 

'Istimatcd  the  same  ns  officially  communicated  for  1893. 

Jstiiuatod  the  same  as  officially  communicated  for  1894. 
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Sii.VKU  FOR  Calendai:  Years  18')"),  iiiid  189(>. 


coining  rate  in  Uniti'il  Staton  silver  dollars.] 


189.5. 

1896. 

Gold. 

Silver. 

Gold. 

Silver. 

Kilo- 

Kilo- 

ijrams. 

Dollars. 

Kiloijrams. 

Dollars. 

gva  ms. 

Dollar.^. 

Kilograms. 

Dollars. 

70,  132 

46,  610,  000 

1,  733, 662 

72,051,000 

79, 880 

53, 088, 000 

1,830, 347 

76,  069,  200 

I 

07,  406 

44,  798,  300 

389, 102 

16, 171,  100 

67, 984 

4,5, 181,900 

471, 629 

19,  600,  900 

2 

9.  028 

nO.  000,  000 

1,461,008 

60,719,500 

12,  536 

a 8,  331,700 

1, 420, 057 

.59,  017,  600 

3 

43,  476 

28,  894,  400 

12,  495 

519,  300 

32,  404 

21,  535.  800 

10,  457 

434, 600 

4 

b 3,  345 

2,223  100 

181,000 

7,  522,  400 

51,714 

1, 139, 100 

183,  252 

7,  616,  000 

5 

2,  993 

1,  989,  000 

67,  952 

2,  824,  100 

3,  239 

2,152, 700 

57,  986 

2,  409,  900 

6 

79 

52,  500 

1,  187 

49,  300 

114 

76, 100 

554 

23,  000 

7 

C.  082 

252,  800 

5 046 

209  700 

8 

188 

125,  300 

5,  714 

237,  500 



188 

c 125,  300 

5,714 

c237,  500 

9 

109,  804 

4,  563,  500 

109, 804 

6*4  563  500 

10 

e35,  436 

1,  472,  700 

32,  000 

1 329  900 

11 

f 12 

8,  000 

<•1,516 

63.  000 

el2 

8,  000 

el,  516 

63,  000 

12 

17,  619 

732,  200 

c 17,  619 

732,  200 

13 

161 

107,  000 

8,722 

362, 500 

37 

24, 600 

8,  169 

339,  500 

14 

2.  875 

1,  910,  900 

55,  241 

2,  295,  800 

4,  228 

2,810,  200 

99,  718 

4.  144,  300 

15 

474 

315, 000 

10,  210 

424,  300 

474 

c 315, 000 

10,  210 

c42l,  300 

16 

d 4,  353 

2, 892, 800 

d52,511 

2,  182,  400 

4,  514 

a 3,  000,  000 

d 52,  511 

2,  182,  400 

17 

101 

a 67,  000 

e 684,  418 

28,  444,  400 

1,128 

a 750,  000 

a 466,  649 

19,  393,  900 

18 

200 

132.  900 

<1240 

10,  000 

200 

132,  900 

d240 

10, 000 

19 

2, 118 

1,  407.  600 

156,  542 

6,  505,  900 

2, 118 

cl,  407,  600 

156,  542 

V 6,  505,  900 

20 

1,  790 

1,  190,  000 

1,  805 

1.  2U0,  000 

21 

e 1,368 

909,  500 

1,  427 

918,  500 

2'? 

3,  330 

2,213.100 

3,  330 

c2,  213, 100 

23 

791 

525,  600 

481,800 

24 

2.  809 

1,  865,  900 

c2,  809 

1,  865,  900 



25 

96 

63,  800 

98,  401 

4,  089,  500 

175 

116,  600 

70, 122 

2,  914,  300 

26 

41 

27,  200 

41 

c 27,  200 

27 

e 708 

470,  500 

48, 123 

g 2,  000,  000 

e 708 

470,  500 

48, 123 

g 2,  000,  000 

28 

./  778 

517, 100 

j 67,  355 

2,  799,  300 

h 1,  073 

713,  300 

7i,78.  009 

3,  242, 100 

29 

5,  298 

rt3,  521,  000 

4 550 

a 3, 024,  000 

30 

67,  040 

44,  554,  900 

66,  819 

44,  407,  600 

31 

7,  006 

4,  656,  200 

9, 224 

6,  130,  500 

32 

1.  052 

699,  200 

1 086 

721.  800 

33 

111 

73,  800 

clll 

73,  800 

34 

726 

a 482,  500 

72G 

a 482,  500 

35 

299, 885 

199,304, 100 

5,  204, 340 

216,  292,  500 

305, 379 

202,  956,  000 

5,136,  274 

213,  463,  700 

/Estimated  the  same  as  officially  communicated  for  1891 
g Estimated  the  same  as  officially  communicated  for  1887. 
/i  Product  of  Imperial  mines,  1896;  private  mines,  1894. 
i Product  of  Imperial  mines,  1894;  private  mines,  1892. 
j Product  of  Imperial  mines,  1895;  private  mines,  1893. 
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[ Fine  ounce  of  jrold,  $20.671834+  ; fine  ounce  of  silver, 


Countries. 

1894. 

Gold. 

Silver. 

' 

Ozs.Jlne. 

Dollars. 

Ozs.  fine. 

Dollars. 

1 

United  States 

1,  910,  813 

39.  500,  000 

49,  500,  000 

04.  000.  000 

2 

' Australa.sia 

2,  020, 179 

41,760,  800 

18,  073,  455 

23,  307,  700 

3 

Mexico 

217.  688 

a 4,  500,  000 

47, 038, 381 

60.  817.  300 

European  countries : 

4 

Russia 

1, 167,  453 

24,  133,  400 

275,  808 

350,  600 

5 

Geriiiauv 

M03,  566 

2,  140,  700 

6, 203,  820 

8,  021. 100 

6 

Austria-Hungary 

87,  423 

1,  807,  200 

2,  684,  524 

3,  470,  900 

7 

Sweden 

3,  024 

62,  500 

92, 194 

119,  200 

8 

151.  207 

195,  500 

9 

Italy 

d 5,  660 

117,  000 

</928,  512 

1,  200,  500 

10 

2 044,505 

2 643  400 

11 

1 139,  041 

1 472  700 

12 

Turkey 

387 

8.  000 

48.  727 

03, 000 

13 

841,  113 

1. 087  500 

14 

Great  Britain 

3, 183 

65,  800 

255,  002 

329,  700 

15 

Dominion  of  Canada 

50,411 

1,  042,  100 

847.  687 

1,  090,  000 

South  American  countries ; 

16 

Argentina 

4,596 

95,  000 

1,  200,  066 

1,551,600 

17 

Colombia 

d 139.  939 

2,  892,  800 

d 1.687,  950 

2, 182.  400 

18 

Bolivia 

3,241 

n 67.  000 

21.  999,  966 

28,  444,  40C 

19 

Ecuador 

3,  309 

68,  400 

d7,  734 

10.  000 

20 

Chile ■- 

22,  466 

d 464,  400 

2,  850,  503 

3,  685.  5U0 

21 

57.  566 

I.  190,  000 

22 

43,  997 

909,  500 

23 

111,751 

2,310. 100 

24 

Guiana  (Dutch) 

a 31, 482 

25 

126.  026 

2.  605.  200 

26 

Peru 

3.599 

74,  400 

3.  236. 759 

4.  184,  900 

27 

15,  400 

28 

Central  American  States 

22.  760 

470. 500 

1,540,  875 

g 2, 000, 000 

29 

Japan  

r23.  694 

489.  800 

i 1,  956. 565 

2, 529,  700 

30 

413,  937 

31 

1,948,  100 

40,271,000 

32 

187, 835 

3,  882,  900 

33 

22. 600 

467,  200 

34 

Bt>rneo 

3,  601 

74.  400 

35 

23,  341 

n482,  500 

Total 

8, 764.  372 

181, 175,  600 

164,  610,  394 

212,  829. 600 

a Estiiiiate  of  the  Hureau  of  the  Hint. 


I)  (johl  separated  from  silver  in  G-ermany,  whose  gold  contents  do  not  figure  in  the  statistics  of 
any  other  country. 

r Estimated  the  same  as  officially  communicated  for  ISOfi. 
d Estimated  the  same  as  otlieially  e.omniunlcated  for  1893. 

('Estimated  the  same  as  officially  communicated  for  1894. 
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Silver  for  Calendar  Years,  1S‘J4,  1><95,  and 


$1.2'.I29‘J9-)-,  coining  rate  in  United  Statoa  silver  dollars.] 


1895. 

1896. 

Gold. 

Silver. 

Gold. 

Silver. 

Ozs.finc. 

Dollars. 

Ozs.  fine. 

Dollars. 

Ozs.finc. 

Dollars. 

Ozs.Jine. 

Dollars. 

2,  254,  760 

46,  610, 000 

55,  726,  945 

72,  051,000 

2,  568, 132 

.■>3,  088,  000 

58,  834.  800 

76,  069,  200 

1 

2,  167, 118 

44  798,  300 

12,  507.  335 

16,171,  100 

2, 185.  676 

45, 181,900 

1,5,  160,077 

19,  600, 900 

2 

290, 250 

a 6, 000,  000 

46,  962, 738 

60,  719,  500 

403,  046 

fi8,  331,700 

45,  046,  424 

59,  017,  600 

3 

1,  397,  767 

28,  894, 400 

401,616 

519, 300 

1,041.794 

21,  535, 800 

3.36,127 

434,  600 

4 

b 107,  .542 

2,  223. 100 

5,818. 106 

7,  522,  400 

5 55, 104 

1, 139, 100 

5,  890, 500 

7,  016,  000 

5 

96,  218 

1,  989,  000 

2,  184,  265 

2,  824, 100 

104, 137 

2,  152,  700 

1.863,  921 

2,  409,  000 

6 

2,  540 

52, 500 

38, 130 

40,  300 

3,  681 

76,  100 

17,  822 

23,  000 

7 

195,  525 

252, 800 

162, 198 

209,  700 

8 

6,  063 

125, 300 

183, 055 

237,  500 

6,  063 

c 1 25,  300 

183,  655 

c 237, 500 

9 

3,  529,  582 

4,  563, 500 

3.529. 582 

c4.  563.  500 

10 

cl,  139, 041 

1,  472,  700 

1 , 028,  609 

1, 329,  9U0 

u 

e387 

8.  000 

c .18,  727 

03,  000 

c387 

8.  000 

e 48,  727 

63,  000 

12 

5C6,  346 

732,  200 

c566, 346 

732,  200 

13 

5, 176 

107,  000 

280,  371 

362, 500 

1, 188 

24,  600 

262,  567 

339,  500 

14 

92,  440 

1,  910,  900 

1,  775,  658 

2,  295.  800 

135,  943 

2.  810,  200 

3.  205, 343 

4, 144,  300 

15 

15,  238 

315,  000 

328, 170 

424, 300 

15,  238 

c315,  000 

328, 170 

c424,300 

16 

d 139, 939 

2,  892,  800 

(/I,  687,  950 

2, 182, 400 

145, 125 

a 3,  OOU,  000 

d 1 , 6,87,  950 

2, 182, 400 

17 

3,241 

a 67,  000 

p21,  999,  966 

28,  444,  400 

36,  281 

a 750,  000 

al5, 000,  000 

19,  393,  900 

18 

6,  429 

132,  900 

d 7.  734 

10,  000 

6,429 

132.  900 

d7,734 

10,  000 

19 

68,  092 

1.407,  600 

5,  031,907 

6,  505,  900 

68,  092 

r 1,407,  600 

5,  031,  907 

cO,  505,900 

20 

I 190  000 

58.  050 

1,  200,  000 

21 

909,  500 

45, 882 

948,  500 

22 

107  nf>9 

2 213, 100 

107  059 

c2,  213, 100 

23 

23.  309 

481,  800 

24 

90  9R3 

1 865,  900 

90,  263 

1, 865.  900 

25 

3,  086 

63,  800 

3, 162,  973 

4, 089,  500 

5,639 

116,  600 

2.  254,  021 

2, 914,  300 

26 

31  fi 

27.  200 

I,  316 

c 27,  200 

27 

e 22,  760 

470, 500 

1,  546,  875 



g2,  000,  000 

c.  22,  760 

470.  500 

1,.546,  875 

(/2,  000,  000 

28 

j2.5,  015 

517, 100 

j 2, 165,  084 

2,  799, 300 

/( 34.  506 

713,  300 

/( 2,  507,  532 

3,  242, 100 

29 

170  328 

f/.3  521,000 

146,  285 

a 3,  024,  000 

30 

2 155  343 

44  554,  900 

2. 148.  218 

44, 407.  600 

31 

^9.^  244 

4 656,  200 

296.  563 

6. 130,  500 

32 

33  824 

699  200 

34, 915 

721,  800 

33 

3 569 

73  800 

3,  569 

34 

23, 341 

0 482,  500 

23,  341 

a 482,  .500 

35 

9,  641,337 

199,  304, 100 

167,  288,  729 

216,  292, 500 

9,  817.  991 

202,  956,  000 

165, 100,  887 

213,  463,  700 

/Estimated  the  same  as  oflicially  communicated  I'or  1891. 

Estimated  the  same  as  oflicially  communicated  for  1887. 
/(Product  of  ImiKuial  mines.  1896;  private  mines,  1894. 
/Product  of  Imperi.al  mines,  1894;  private  mines,  1892. 
i Product  of  Imperial  miucs,  1895;  x>rivato  mines,  1893. 
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XXXVIII.— PiiODUCTiON  OF  Gold  and  Silvek  in 


1493  to  1885  is  from  a table  of  averages  for  certain  periods,  compiled  by  Or.  Adolph  Soetbeer. 


Period. 

GOLD. 

Annual  average  for  period. 

Total  for  period. 

Fine  ounces. 

Value. 

Fine  ounces. 

Value. 

1493  L520 

186,  470 

$3, 855.  000 

5, 221, 160 

$107,  931,000 

1521  1544 

230, 194 

4,759,000  i 

5,  524,656 

114, 205  000 

1545-1.560 

273,  596 

5,  656,  000 

4,  377,  544 

90, 492. 000 

1561  1580 

219,  906 

4,  546, 000 

4,  398, 120 

90, 917, 000 

1581-1600 

237,  267 

4,  905, 000 

4,  745,  340 

98, 095,  000 

1601  1020 

273,  918 

5, 662, 000 

5, 478, 360 

113,  248,  000 

1621-1640 

266. 845 

5,  510,  000 

5,  336, 900 

no,  324,  000 

1641  1660 

281,  955 

5, 828,  000 

5,  639. 110 

116, 571,000 

1601  1680 

297,  709 

6, 154, 000 

5, 954, 180 

123, 084,  000 

1681  1700 

346, 095 

7, 154, 000 

6,921,895 

143,  088, 000 

1701  1720 

412, 163 

8, 520,  000 

8,243,260  ^ 

170, 403, 000 

1721  1740 

613, 422 

12,681.000 

12, 268, 440 

253,  611,000 

1741  1760 

791,211 

16,  356, 000 

15,  824, 230 

327,116,000 

1701-1780 

665, 666 

13, 761.  000 

13, 313, 315 

275,211.000 

1781  1800 

571, 948 

11, 823, 000 

11, 438,  970 

236, 464, 000 

1801-1810 

571, 563 

11,815,000 

5,  715, 627 

118,152.000 

1811-1820 

367, 957 

7,  606,  000 

3.  679, 568 

76, 063. 000 

1821-1830 

457, 044 

9, 448, 000 

4,  570,  444 

94,  479, 000 

1831  1840 

652, 291 

13,  484, 000 

6,  522.  913 

134,841,000 

1841-1850 

1,  760,  502 

36, 393, 000 

17, 605, 018 

303, 928, 000 

1851-1855 

6,  410, 324 

132,  513,  000 

32,  051,  621 

662, 560,  000 

18.58-1860 

6, 486, 262 

134, 083, 000 

32, 431,  312 

670,  415.  000 

1861  1865 

5,  949, 582 

122, 989.  000 

29,  747.  913 

614. 944, 000 

1866  1870 

6, 270,  086 

129,  614, 000 

31,350,430 

648.  071,  000 

1871  1875 

5,591,014 

115,577, 000 

27,  955,  068 

.577, 883.  000 

1870  1880 

5,  543, 110 

114,586,000 

27,715, 550 

572, 931.  000 

1881  1885 

4, 794,  755 

99.116, 000 

23, 973, 773 

495,  582,  000 

1886 

5, 135,  679 

106, 163, 900 

5, 135,  679 

106, 163,  900 

1887 

5, 116,  861 

105, 774, 900 

5, 1 16,  861 

105,  774,  900 

1888 

5,330,  775 

110,196,900 

5.  330, 775 

no,  190,  900 

1889 

5,  973, 790 

123,489,200 

5.  973, 790 

123.489, 200 

1890 

5,  749,  300 

118, 848,700 

5,  749, 306 

118  848,700 

1891 

6,  320. 194 

130, 650,  000 

6. 320, 194 

130, 650,  000 

1892 

7,  094, 266 

' 140,  651, 500 

7, 094, 266 

146,  651,  500 

1893 

7,618,  811 

157,494.800 

7,018,811 

157,  494,  800 

1894 

8,  764,  362 

181, 175,  600 

8, 764, 362 

181. 175, 600 

1895 

9,  641, 337 

199,  304, 100 

1 9,641,337 

199,  304, 100 

1896 

9,817,991 

202. 956.  000 

9,817.991 

202, 950,  000 

1 434,568,089 

8,  983,  320, 600 
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Tiiffi  Would  sinck  the  Discovkky  of  Ameuica. 

For  tbe  years  1886  to  1896  tho  vrodiictioii  is  the  annual  estimate  of  the  Bureau  of  the  Mint.] 


SII.VER. 

PEIICKNTAGK  OK  I'HODUCTION. 

Annual  average  for  period. 

j Total  for  period. 

B.y  weight. 

By  value. 

Fine  ounces. 

Coining  value 

1 Fine  ounces. 

Coining  value. 

Gold. 

Silver. 

Gold. 

Silver. 

1., 'ill,  050 

!|il,954,  000 

, 42,  309, 400 

$54, 703,  000 

11 

89 

66. 4 

33.  0 

1 

2. 899,  980 

3,  740,  000 

69, 598,  320 

89, 986, 000 

7.4 

92.6 

55.9 

44. 1 

0 

10,017, 940 

12, 952,  000 

160,  287,  040 

207, 240, 000 

2.7 

97.3 

30.4 

69.6 

3 

9,  628,  925 

12,450,  000 

192,  578, 500 

248,  990, 000 

2.2 

97.8 

26.7 

73.3 

4 

13,467,  635 

17,413,000 

269, 352,  700 

348,  254, 000 

1.7 

98.3 

22 

78 

5 

13,  596.  285 

17,  579,000 

271,  924, 700 

351,. 579, 000 

2 

98 

24.4 

75.6 

6 

12,  654,  240 

16,  361, 000 

253,  084,  800 

327, 221,000 

2.1 

97.9 

25.2 

74.8 

7 

11,776,  545 

15,  226,  000 

235, 530, 900 

304,  525,  000 

2.3 

97.7 

27.7 

72.3 

8 

10. 834,  550 

14, 008, 000 

216, 691, 000 

280,166, 000 

2.7 

97.3 

30.5 

69.5 

9 

10,  992,085 

14,  212,  000 

219,  841,700 

284, 240,  000 

3.1 

96.9 

33.5 

66.5 

10 

11  432,540 

14,781,000 

228,  650,  800 

295,  629,  000 

3.5 

96.5 

36.6 

63.4 

11 

13, 863, 080 

17, 924, 000 

277,  261,  600 

358,  480, 000 

4.2 

95.8 

41.4 

58.6 

12 

17,  140,  612 

22, 162.  000 

342, 812.  235 

443,  232,  000 

4.4 

95.6 

42.5 

57.5 

13 

20,  985,  591 

27. 133, 000 

419,  711,820 

542,  658,  000 

3.1 

96.9 

33.7 

66.3 

14 

28. 261,779 

36,  540,  000 

565,  235,  580 

730,  810,  000 

2 

98 

24.4 

75.6 

15 

28,  746,  922 

37, 168,000 

287, 469, 225 

371, 677,  000 

1.9 

98.1 

24.1 

75.9 

16 

17,  385,  755 

22,  479, 000 

173, 857,  555 

224, 780, 000 

2.1 

97.9 

25.3 

74.7 

17 

14,807,004 

19, 144,  000 

148,  070, 040 

191, 444,  000 

3 

97 

33 

67 

18 

19, 175,  867 

24,  703,  000 

191,  758,  675 

247, 930, 000 

3.3 

96.7 

35.2 

64.8 

19 

25,  090, 342 

32,  440, 000 

250, 903, 422 

324, 400,  000 

6.6 

93.4 

52.9 

47.1 

20 

28,  488,  597 

36,  824,  000 

142, 442,  986 

184, 169,  000 

18.4 

81.6 

78.3 

21.7 

21 

29,  095,  428 

37, 618,  000 

145,  477, 142 

188, 092,  000 

18.2 

81.8 

78.1 

21.9 

22 

35, 401,  972 

45, 772, 000 

177,  009,  862 

228, 861,  000 

14.4 

85.6 

72.9 

27.1 

23 

43, 051,  583 

55,  663,  000 

215,  257,  914 

278,  313, 000 

12.7 

87.3 

70 

30 

24 

63, 317, 014 

81, 864,  000 

316, 585,  069 

409,  322, 000 

8.1 

91.9 

58.5 

41.5 

25 

78,  775,  602 

101,851,000 

393, 878,  009 

509, 256  000 

6.6 

93.4 

53 

47 

26 

92, 003, 944 

118,955, 000 

460,  019,  722 

594,773  000 

5 

95 

45,5 

54.5 

27 

93, 297, 290 

120,  626,  800 

93,  297, 290 

120,  626, 800 

5.2 

94.8 

46.8 

53.2 

28 

96, 123, 586 

124,  281, 000 

96, 123,  586 

124,  281, 000 

5 

95 

45.9 

54.1 

29 

108,  827,  606 

140,  706,  400 

108,  827,  606 

140,  706, 400 

4.6 

95.4 

43.9 

56.1 

30 

120,  213,  611 

155, 427, 700 

120,  213, 611 

155, 427, 700 

4.7 

95.3 

44.3 

55.7 

31 

126,  095,  062 

163,032,  000 

126, 095,  062 

163, 032, 000 

4.3 

95.7 

42.1 

57.9 

32 

137, 170,  919 

177,  352,  300 

137, 170,  919 

177,  352,  300  ^ 

4.4 

95.6 

42.4 

57.6 

33 

153, 151, 762 

198,  014, 400 

153, 151,  762 

198,014,400  ; 

4.4 

95.6 

42.5 

57.5 

34 

165,  472,  621 

213, 944,  400 

165,  472,  621 

213, 944, 400 

4.4 

95.6 

42.4 

57.6 

35 

164, 610, 394 

212, 829, 600 

164,610,394 

212,  829, 600 

5 

95 

46.3 

.53.7 

36 

167,  288, 729 

216, 292.  500 

167,288,729 

216, 292,  500 

5.4 

94.6 

47.7 

52.3 

37 

165, 100, 887 

213, 463, 700 

165, 100,  887 

213,  463,  700 

5.6 

94.4 

48.7 

51.3 

38 

8, 164,  953, 183  j 

10, 556,  700,  800 

5 

95 

46. 

54. 
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XXXIX. — Higiikst,  Lowest,  and  Av  erage  Price  of  Silver  Bullion,  and  Value 
OF  AN  Ounce  Fine,  Bullion  Value  of  a United  States  Silver  Dollar,  and 
Commercial  Ratio  of  Siiver  to  Gold,  from  July  1,  1873,  to  June  30,  1897. 


Fiscal  years. 

High- 

est. 

Lowest. 

Average 
London 
price  per 
ounce 
standard, 
0.925. 

Equivalent 
value  of 
ounce  fine 
with  ex- 
change at 
par,  $4.8665. 

Equivalent 
value  of 
ounce  line 
based  on 
average 
Itrice  of 
exchange. 

Bullion 
value  of  a 
Uuited 
.States  sil- 
ver dollar 
at  average 
price  of 
silver, 
exchange 
at  par. 

Commer- 
cial ratio 
of  silver 
to  gold. 

1873. 

•Inly 

August 

Sojitembur 

Oclolier 

November 

December 

1874. 

Jaiiiiarv 

February  

llarch 

AiuU 

Juim 

Fence. 

59g 

59, 

m 

59 

584 

58l^g 

594 

59 

59g 

59i 

58J 

59 

Pence. 

59/, 

5818 

58}? 

584 

575 

58 

58 

584 

584 

58/g 

584 

584 

Pence. 
59  344 
59.  000 
58.  968 
58. 750 
58. 000 
58. 036 

58. 750 
58.  750 
58. 937 
58. 906 
58. 687 
58. 750 

$1.  30089 
1.  29332 
1.  29247 
1.  28786 
1.27142 
1.  27031 

1. 28780 
1. 28786 
1. 29196 
1. 29579 
1. 28648 
1. 28786 

.$1. 29982 
1. 28186 
1.27864 
1. 26069 
1. 23981 
1.26136 

1.  28795 
1.  28954 
1.  29422 
1.  29619 
1.29798 
1.  29805 

$1.00824 
1. 00030 
. 99964 
. 99607 
. 98336 
. 98250 

. 99607 
. 99607 
. 99925 
1. 00221 
. 99524 
. 99607 

15.89 

15. 98 

15. 99 
16. 05 
16.25 
16. 27 

16. 05 
16. 05 
16. 00 
15.95 
16.  06 
16.  05 

Avorafie 

a 594 

«575 

58. 739 

1.28784 

1. 28217 

. 99458 

16. 05 

July 

584 

584 

58.  375 

1. 27964 

1.28793 

. 98972 

16. 15 

Aujcust 

584 

575 

58.  000 

1. 27142 

1. 28018 

. 98336 

16.  25 

Sei»tenil)er 

58 

57? 

57.  687 

1.28456 

1. 26071 

. 97805 

16.  34 

Oc.lobiT 

57Ig 

574 

,57.  718 

1.  26524 

1. 26807 

. 97858 

16.  33 

!N^ovenibor 

584 

572 

58. 000 

1. 27142 

1. 27756 

. 98336 

16.25 

December 

57i 

574 

57. 500 

1. 26046 

1. 26836 

. 97488 

10.  40 

1875. 

January 

57| 

574 

57.  562 

1. 26182 

1. 27243 

. 97593 

16. 38 

Februarj' 

574 

57? 

57. 437 

1.  25902 

1. 26050 

. 97377 

16.41 

llare.li 

574 

57 

.57. 125 

1. 27690 

1.  24800 

. 98700 

16.18 

A]iril  

578 

574 

57.  250 

1. 25498 

1.  26104 

. 97064 

16. 47 

Mav 

r>7 

564 

56. 562 

1. 23990 

1. 24844 

. 95898 

16. 67 

Juno 

55J 

554 

55. 687 

1.  22072 

1.22975 

.94415 

16.  77 

Average 

a 584 

a 554 

57. 408 

1.  26050 

1.26408 

. 97491 

16. 38 

July 

~5.^ 

55  ii 

55. 781 

1.22278 

1.22868 

. 94576 

16. 90 

August 

5C| 

50 

56.312 

1.  23442 

1.24038 

. 95474 

16.74 

September 

562 

56i;, 

56.218 

1.23236 

1.  22368 

. 95315 

10.77 

Oetolier 

574 

562 

56. 987 

1.24922 

1.23856 

. 96619 

16. 54 

November 

5613 

568 

56. 781 

1.  24470 

1.24304 

. 96269 

10. 60 

l)cc(“mlMr 

564 

564 

56. 375 

1.23580 

1.24151 

. 95581 

16. 72 

1870. 

January 

564 

545 

55.  500 

1. 21062 

1.22175 

. 94097 

16.  99 

February  

544 

53 

53. 937 

1. 18230 

1. 18356 

. 91448 

17.  48 

March 

.544 

.524 

53. 375 

1.17004 

1. 17809 

. 90495 

17.  60 

•\pril 

54 

534 

53.  750 

1. 17826 

1. 18395 

.91131 

17.  54 

r>4 

52 

53. 000 

1. 16182 

1. 10981 

. 89859 

17. 79 

June 

52 

50 

51.000 

1.  11797 

1. 12.507 

. 86447 

18.  49 

ATerago 

«574 

a 50 

.54.  917 

1.20386 

1.20655 

. 9.^1109 

17  18 

a Doiiotes  InghuHt  ami  lo\vi*8t  for  each  year. 
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XXXI\  — Hicmcsi',  Lowkst,  and  A\  iohadic  I’kicic  oi'-  Sii.\  i;i!  Hui.uon,  and  Value 
OK  AN  OUNl  lO  I'lNK,  I'.TU. — < 'oiltilUKMl. 


Fiscal  years. 


1876. 

July 

Aiignsti 

Septemljer 

October 

November 

December 

1877. 

January 

February 

March 

April 

May 

June 

Average  . 

July 

August 

September 

October 

N ovember 

December 

1878. 

January 

February  

March 

April 

May 

June 

Average  . 

July 

August 

September 

October 

November 

December 

1879. 

January 

rel)ruary 

March 

April 

May 

June 

Average  . 


Higli. 

oat. 

Lowest. 

Average 
Lomlon 
]irioo  ))er 
ounce 
slamlaril, 
0.925. 

Hiiuivnleut 
value  of 
ounce  tine 
willi  e\. 
change  at 
])ar,  $4.8665. 

Kqni  valiMit 
\ aliio  of 
ounce  lim< 
l)ased  oil 
avera^je 
price  of 
oxiilvan^e. 

liullien 
value  ol'  a 
United 
Stales  sil- 
ver dollar 
at  average 
])riee  of 
silver, 
exchange 
at  par. 

Commer- 
cial rat  ill 
111  silvei- 
to  gold. 

Pence. 

Pence. 

Pence. 

51J 

463 

49.  125 

$1.07687 

$1.  08429 

$0.  83277 

19. 19 

593 

503 

52.  000 

1. 13990 

1. -14634 

.88184 

18. 13 

52A 

514 

51.  843 

1. 13930 

1.  13372 

. 88122 

18.  14 

538 

52 

52. 812 

1. 15770 

1.  15258 

. 89540 

17.  85 

55 

534 

54. 062 

1. 19733 

1. 17860 

. 92605 

17.  26 

584 

553 

56.  875 

1. 24676 

1.  24100 

. 0G429 

16. 58 

00 

565 

51. 567 

1. 26193 

1. 25843 

. 97602 

16.  38 

573 

56 

56. 875 

1.24676 

1.  24350 

. 96429 

10.  58 

56J 

533 

54. 687 

1. 19880 

1. 19473 

. 92928 

17.  24 

55 

534 

54. 250 

I. 19012 

1. 19374 

. 92048 

17. 30 

548 

536 

54. 125 

1. 18648 

1.  19485 

. 91766 

17. 42 

54 

534 

53.  750 

1. 17826 

1. 18037 

.91131 

17.  54 

«584 

n463 

53.  907 

1. 18502 

1. 18401 

.91671 

17.  17 

544 

535 

54. 187 

1. 18782 

1. 19260 

. 91870 

17.40 

544 

54 

54. 125 

1.18048 

1.18538 

. 91706 

17.42 

553 

543 

54. 750 

1. 20018 

1.20005 

. 1)2826 

17.  22 

558 

548 

55. 125 

1.20840 

1.20604 

. 93462 

17. 10 

55 

54 

54. 500 

1. 19470 

1. 19005 

. 92402 

17.30 

54J 

533 

54. 000 

1.18372 

1.18649 

. 91553 

17. 46 

54 

534 

53. 750 

1. 17826 

1. 17426 

.91131 

17. 54 

553 

533-g 

.54.  593 

1. 19672 

1. 19219 

. 92558 

17.  27 

55 

544 

54.562 

1. 19606 

1. 19987 

. 92507 

17. 28 

543 

535 

54. 062 

1. 18510 

1.19228 

. 91660 

17.44 

53i 

533 

53. 562 

1. 17405 

1. 17812 

. 90805 

17.00 

53,'b 

524 

52.  968 

1.10112 

1. 10314 

. 89805 

17.  80 

a55| 

a 524 

54. 182 

1. 187S0 

1. 18842 

. 91862 

17.40 

pioi  n 

52i“i 

52.  562 

1.15222 

1. 1.5304 

.89117 

17.  94 

523 

524 

52. 437 

1.14948 

1. 15385 

. 88905 

17. 98 

524 

514 

.51.  812 

1 . 13577 

1. 13659 

. 87844 

18.  20 

494 

50. 531 

1.10709 

1. 10621 

. 85G72 

18. 06 

503 

508 

50.  562 

1. 10837 

1. 10917 

. 85725 

18.05 

5014 

494 

50. 093 

1.09809 

1. 10069 

. 84930 

18. 82 

51 

498 

50.  031 

1.09673 

1. 10054 

. 84825 

18.  84 

503 

494 

49.  875 

1. 09331 

1. 09837 

. 84560 

18.  90 

503 

485 

49. 562 

1.08645 

1.09272 

. 84030 

19.  02 

50J 

494 

49.  812 

1.09193 

1.09631 

. 84458 

18. 92 

513 

50 

00. 875 

1. 11526 

1. 12131 

. 83258 

18. 53 

53 

514 

52.  250 

1. 14538 

1, 15303 

. 88587 

18.  04 

a 53 

0 485 

50.  860 

1. 11505 

1.11848 

. 86242 

18.54 

a Denotes  higbe.st  and  lowest  for  each  year. 
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XXXIX. — Highest,  Lowest,  and  Average  Price  of  Silver  Bullion,  and 
Value  of  an  Ounce  Fine,  etc. — Continued. 


Fiscal  years. 

High- 

est. 

Lowest. 

Average 
London 
price  per 
ounce 
standard, 
0,925. 

Equivalent 
value  of 
ounce  fine 
with  ex- 
change at 
par,  $4.8665. 

Equivalent 
value  of 
ounce  fine 
based  on 
average 
price  of 
exchange. 

Bullion 
value  of  a 
United 
States  ail 
ver  dollar 
at  average 
price  of 
silver, 
exchange 
at  par. 

Commer- 
cial ratio 
of  silver 
to  gold. 

1879. 

July 

August 

September 

October 

November 

December 

1880. 

January 

February 

March 

April 

May 

June 

Pence. 

52J 
• 51ii 
51i 
53J 
53J 
53 

52i 

52A 

52J 

52J 

52i 

52| 

Pence. 

514 
524 

515 
SlyB 
53 
52| 

52/s 

52 

51i 

51i 

52,>S 

52* 

Pence. 
51. 685 
51.  601 
51.3125 
52. 271 
53.  386 
52. 5975 

52.480 
52. 326 
51. 995 
51.975 
52. 131 
52. 454 

$1. 13167 
1. 13030 
1. 13030 
1. 14674 
1. 17003 
1. 15222 

1. 15085 
1. 14674 
1. 14126 
1. 13989 
1.14126 
1. 15085 

$1. 13412 
1. 12534 
1. 12439 
1. 13980 
1. 16319 
1. 14761 

1. 14700 
1. 14594 
1. 14511 
1. 14953 
1. 14726 
1. 15712 

$0.  87597 
. 87421 
. 87421 
. 88693 
. 90494 
. 89117 

. 89011 
. 88693 
. 88269 
. 88163 
. 88269 
. 89011 

18. 26 
18.28 
18. 28 
18.  02 
17.  66 
17.  94 

17. 90 
18. 02 
18.11 
18.13 
18.11 
17.96 

Average 

a53| 

a5I4 

52.  218 

1. 14436 

1, 14397 

. 88509 

18.06 

July 

524 

52. 687 

1. 15496 

1. 15348 

. 89328 

17.90 

August 

52H 

514 

52. 635 

1.14400 

1. 14873 

. 88481 

18.06 

September 

52,^ 

524 

52. 437 

1. 14674 

1. 14246 

. 88901 

18. 02 

October 

52T'i, 

51i 

52. 143 

1. 14400 

1. 13798 

. 88481 

18.  06 

November 

51H 

514 

51.75 

1. 13441 

1. 12698 

. 87739 

18. 21 

December 

52 

51J 

51.  82 

1. 13578 

1. 12669 

. 87845 

18.20 

1881. 

January 

51| 

51 

51.23 

1. 12345 

1. 11821 

. 86891 

18.40 

February 

52J 

514 

51.41 

1. 13578 

1. 13407 

. 87845 

18.20 

March 

52J 

52 

52. 19 

1. 14400 

1. 13616 

.88481 

18.  06 

April 

52A 

52 

52. 07 

1. 14126 

1. 13697 

. 88209 

18.11 

May...: 

52 

514 

51.66 

1. 13304 

1.  13396 

. 87633 

18.24 

June 

51S 

51 

51.33 

1.12482 

1. 12532 

. 86997 

18. 37 

Average 

(i52J 

a. 51 

51.937 

1. 138.52 

1.13508 

.88057 

18.15 

J"uly 

52J 

504 

51. 355 

1. 12619 

1.12454 

. 87103 

18. 35 

August 

5IJ 

514 

51. 559 

1. 12893 

1. 12543 

. 87315 

18.31 

September 

51H 

51| 

51.  706 

1. 13441 

1. 12833 

. 87739 

18. 22 

October 

52J 

514 

51.  895 

1. 13715 

1. 13199 

. 87951 

18. 17 

November 

52 

514 

51.  487 

1. 12893 

1. 13396 

.87315 

18.31 

December 

52 

514 

51.  889 

1. 13715 

1. 13282 

. 87951 

18. 17 

1882. 

January 

52| 

514 

51. 980 

1. 13989 

1. 14121 

. 88103 

18.13 

February 

524 

52 

52. 028 

1. 13989 

1. 14937 

.88163 

18. 13 

March 

ma 

51i« 

51. 963 

1. 13852 

1. 14700 

. 88057 

18.15 

April 

52i 

52* 

52. 122 

1. 14126 

1. 15081 

. 88269 

18.11 

May 

62| 

524 

52. 223 

1. 14263 

1. 15386 

. 88375 

18. 09 

June 

52J 

514 

52. 016 

1. 13979 

1. 13879 

.88163 

18.13 

Average 

a 52g 

0 504 

51.812 

1. 13623 

1. 13817 

.87880 

18.19 

a Denotes  highest  and  lowest  for  each  year. 
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XXXIX.— lIiGiiicsT,  Lowest,  and  Avekage  1’kice  or  Sn.vicu  Bullion,  and 
Value  oe  an  Oitnce  Fine,  etc. — Continuod. 


Fiscal  years. 

High- 

est. 

Lowoftt. 

Average 
London 
prico  per 
ouiieo 
standard, 
0.925. 

Equivalent 
value  of 
ounce  fine 
with  ex- 
change ut 
par,  $4.8065. 

Equivalent 
value  of 
ounce  tine 
based  on 
avorag<5 
]>rico  of 
exchange. 

liullioii 
value  of  a 
U n i tod 
States  sil- 
ver dollar 
at  average 
price  ol 
silver, 
oxcliange 
at  par. 

Coimner 
cial  ratio 
of  silver 
to  gold. 

1882. 

Pence. 

52 

Pence. 

515 

513 

5)J 

54 

51 

Pence. 

51.8177 

$1.13578 
1. 13989 

$1.14079 
1. 14659 

$0.  87845 
. 88163 
. 87951 
. 87739 
87103 

18.  20 
18. 13 
18. 17 
18.  22 
18.  35 
18.  67 

18.  70 

51.  974 

52* 

5HS 

51i 

51 

51.  013 

1. 13715 

1 14291 

51.75 

1. 13441 

1. 13350 
1. 12258 

51.  39 

1.12619 

50 

50. 48 

1. 10701 

1. 10306 

. 85620 

1883. 

50g 

51 

50J 

50J 

50J 

50.  264 
50. 6025 

51.  022 

1. 10153 

1. 10058 

. 85196 

1. 10813 

1. 10912 

March 

51 A 

1. 11797 

1. 11302 

. 86447 

18.49 
18.  65 

April 

505 
50  A 

50g 

50* 

50* 

1. 10811 

1. 10704 

. 85705 
. 85180 

May 

no.  206 

50. 187 

1. 10140 

1. 10198 

18.  76 
18.  70 

50 

1.  10160 

1. 10835 

. 85201 

a 52^^g 

a 50 

51. 023 

1. 11826 

1.11912 

. 86490 

18.48 

50J 

50* 

501?, 

50ys 

503 

503 

503 

504 

50, 

50.  375 
50. 524 
50.  731 
50.914 
50.  702 
50.  843 

1.10510 
1. 10754 
1.11205 
1. 11649 
1.11172 
1. 11440 

1. 11501 
1. 12093 
1.11659 
1. 11265 

1. 10862 

. 85472 
. 85601 

18.  75 
18.  00 
18.58 
18.  04 
18.  59 
18.54 

1. 10831 

1. 11047 

. 86010 

October  

51 

1. 11305 

. 80353 

50ii 

51 

1. 10887 

. 85954 

December 

1.11117 

. 85191 

1884. 

51 

50J 

51 

50.  865 
51. 135 

1. 11667 
1. 12832 

. 86239 

18. 53 
18. 44 

51^ 

51J 

51 

. 86690 

5013 

504 

50J 

50.  937 
50.  757 

1.12513 

. 86361 

18.  51 
18.  57 

1. 12118 

. 80056 

50}ii 

50i§ 

.50. 839 
50.  800 

1.11459 

1.11359 

1. 11856 

. 86206 

18. 54 

50J 

1.11318 

. 86129 

18.  .56 

“51§ 

ft  50 

50. 791 

1.11339 

1. 11529 

. 86115 

18.  50 

^oi~ 

50J 

5013 

50| 

SOi'd 

495 

5014 

50§ 

50§ 

50.  788 
50.  779 

1.11333 
1. 11313 

1. 10991 

. 86109 

18.  56 

1. 10953 

. 86093 

18.  57 

50.  738 

1. 11224 

1. 10956 

. 86024 

18.  58 

50  724 

1.11193 
1. 09623 

1. 10744 

. 86000 

18.  59 

49U 

494 

1. 09241 

. 84994 

18. 86 

49.  C41 

1.08818 

1. 08590 

. 84163 

18. 99 

1885. 

50 

493 

48i 

49 

49. 688 

1 08836 

1. 09089 

.84177 

18.  99 

February  

49 

49. 125 

1. 07791 

1.  07505 

. 83390 

19. 18 

March 

49.  094 

1.  07561 

1.07610 

. 83191 

19.  22 

April 

495 

50 

485 

485 

49. 375 

1. 07773 

1.  08299 

. 83334 

19. 18 

May 

49. 437 

1.07929 

1.08915 

. 83470 

19. 15 

June 

49J 

49 

49. 125 

1.  07751 

1. 07818 

. 83338 

19. 18 

a 505 

«48J 

49.  843 

1. 09262 

1.09226 

. 84507 

— 

18.  92 

a Denotes  highest  and  lowest  for  each  year. 
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XXXEX.— Higiu:st,  Lowest,  .\ni>  Avehage  Price  oe  SIL^■ER  Bullion,  and 
Value  of  an  Ou.nce  Fine,  etc. — Contiuued. 


Fiacal  years. 


1885. 

July 

August 

September 

October 

November — 

December 

188G. 

January 

February — 

March 

April 

May 

June 

Average 

July 

August 

September 

October 

November 

December 

1887. 

January 

February  

March 

April 

May 

June 

Average 

July 

August 

September 

October 

November 

December 

1888. 

January 

F'ebruary 

Mareh  

April 

May 

June 

xVverage 


1 

Lowest. 

- 

Average 
London 
I)i'i(!e  ])er 
ounce 
standard, 
0.9-25. 

Equivalent 
value  ol‘ 
oiiuco  tine 
with  ex- 
chan;ie  at 
par, $4.8605. 

Equivalent 
value  (if 
ounce  line 
based  on 
average 
price  of 
exchange. 

Bullion 
value  of  a 
United 
States  sil- 
ver dollar 
at  average 
lirice  of 
silver, 
exch.ange 
at  par. 

Commer- 
cial ratio 
of  silver 
to  gold. 

Pence. 

Pence, 

Pence. 

495 

49. 156 

$1.  07839 

$1.  07768 

$0. 83406 

19. 17 

‘19* 

49* 

48.  812 

1.  07045 

1. 07075 

. 82792 

19.31 

48S 

474 

47. 812 

1.04395 

1.  04166 

. 80534 

19. 80 

474 

47. 406 

1.03967 

1.  03887 

. 80411 

19.88 

47i 

47.  406 

1.03950 

1.  03587 

. 80398 

19.  88 

47J 

495 

47. 187 

1. 03303 

1. 03338 

. 79819 

20.01 

47 

46* 

46. 733 

1.02444 

1. 02951 

. 79234 

20. 17 

46J 

46.5 

46. 685 

1. 02339 

1. 02852 

. 79152 

20. 19 

465 

46}5 

46.  766 

1.02517 

1. 02999 

. 79290 

20. 16 

■leii 

46 

46.  386 

1.01683 

1.  02032 

. 78645 

20. 33 

46 

443 

45. 425 

. 99577 

1.00046 

.77016 

20.  76 

45J 

44{J 

44.835 

. 98283 

. 98768 

. 76015 

21.03 

n49* 

o44U 

47.  038 

1.03112 

1.03-J95 

. 79750 

20.04 

44| 

42 

43. 873 

. 96175 

. 96395 

. 74385 

21.49 

425 

42 

42. 310 

. 92748 

. 92333 

. 71734 

22. 28 

445 

42| 

43.  841 

. 96105 

. 95691 

. 74331 

21  50 

455 

445 

45.  089 

. 98840 

. 98333 

. 76446 

20.91 

47 

455 

46.  486 

1.  01903 

1.01424 

. 78815 

20.  -28 

465 

454 

46.  068 

1. 00986 

1. 00384 

. 78106 

20. 56 

iU 

464 

46.  833 

1.  02663 

1. 02560 

. 79403 

20. 13 

47 

46* 

46. 660 

1.  02284 

1.02669 

.79110 

20.21 

■19  fo 

44* 

45.440 

. 99610 

. 99706 

. 77042 

20. 75 

445 

434 

43.  964 

. 96374 

. 96490 

. 74539 

21.44 

43J 

43^'q 

43.  580 

. 95532 

. 95658 

. 73887 

21.63 

•IH 

433 

43.  968 

. 96383 

. 96130 

. 74546 

21.44 

0 475 

«42 

44.  843 

98301 

. 98148 

. 76029 

21.02 

••■1* 

435 

•14.  148 

. 96777 

. 96335 

, 74S50 

21.36 

■*^10 

444 

44.  570 

. 97702 

. 97154 

. 75566 

21. 15 

45 

44* 

44.  642 

. 97860 

. 97287 

. 75688 

21.12 

445 

43!3 

44. 159 

. 96802 

. 96442 

. 74870 

21.35 

44 

43U 

43. 840 

. 96102 

. 95788 

. 74328 

21.51 

455 

43}  8 

44. 368 

.97260 

. 96972 

. 75224 

21.25 

Ifl 

44* 

44. 380 

. 97286 

.97219 

. 75244 

21.24 

■n* 

43}  S 

44.  033 

. 96525 

.96421 

. 74056 

21.41 

483 

43 

43. 293 

. 94903 

. 95083 

. 73401 

21.  78 

•125 

424 

42.  609 

. 93535 

. 93709 

. 72343 

22. 10 

425 

415 

42.  048 

.92174 

. 92577 

. 71-249 

2‘2.42 

42i 

42 

42.  092 

.92271 

. 92683 

. 71365 

22. 43 

0 45* 

0 415 

4;J.  675 

.9.5741 

.95617 

. 74008 

21.59 

a Denotes  highest  ami  lowest  for  eaeli  year. 
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XXXIX. — Higiikst,  Eowkst,  .vn'd  Ankkack  I’iuck  oi-  Su.vi;i; 

Vai.uk  ok  an  Ounck  J''ink,  ktc. — (iontiniicd. 


liUl.I.ION,  AND 


Fiscal  years. 


1388. 


July 

August 

September 
October  . . . 
November. . 
December . , 


1889. 


January.. 

Februar.y. 

March 

April 

May 

June 


Average o44J 


July 

August I 42i®j 

September 

October 

November 44g 

December 

1890. 


April. 
May.. 
June  . 


.Vverage a 49 


July 

August 

September 

October 

November. 
December  . . 


1891. 


J.anuar.y. . 
February. 

Marcli 

April 

May 

June 


Average. 


Uigli- 

cst. 

LoWtJHl. 

Avern^t* 
London 
}>ri(56  per 
oinioo 
Htandard, 
0.925. 

E<|uivaIont 
value  of 
ounce  line 
will,  ox- 
cliang,'  at 
pa,',  $4.8665. 

K(|iuvaloiit 
vaLio.  of 
oiinco  liin; 
based  on 
average 
price  ol' 
cxcliantjo. 

ISiiIiion 
value  ol'  a 
United 
States  sil- 
ver dollar 
at  average 
]irico  of 
silver, 
exchange 
at  jiai'. 

(Joinmer* 
c.ial  ratio 
ol'  silver 
!('  gold. 

Pence. 

Fence, 

Fence. 

•12A, 

42 

42.  Ill 

.$0.  92312 

$0.  '.12634 

.$0.  71418 

22. 39 

m 

11  iS 

42.  007 

. 92085 

. 92251 

.71221 

22.  44 

44J 

42, 

43. 160 

. 94012 

. 94971 

. 73176 

21.84 

43J 

42J 

43.  097 

. 94474 

. 94697 

. 73069 

21.88 

43J 

42i 

43.  029 

. 94325 

. 94595 

. 73163 

21.8;' 

• 42J 

42  '• 

42.  510 

. 93200 

. 93581 

. 72084 

22.  U 

■121  i 

12g 

42.  544 

. 93261 

.93610 

. 72131 

22. 10 

423 

42J 

42.  .594 

. 93371 

. 93752 

. 72210 

22.13 

42i 

423 

42.  521 

. 93211 

. 93652 

. 72092 

22. 1> 

42A 

42J 

42. 185 

. 92474 

. 92918 

. 71522 

22.  38 

123 

4113 

42.  102 

. 92424 

. 92893 

. 71484 

22.  36 

42,3t 

42 

42.  034 

. 92143 

. 92547 

. 71266 

22.43 

o44i 

a41>3 

42.  499 

. 93163 

.93510 

. 720.55 

22. 18 

12A 

42 

42. 159 

. 92417 

. 92638 

. 71462 

22.36 

12,“. 

423 

42.  349 

. 92834 

. 92959 

. 71801 

22.  26 

4011 

423 

• 42.522 

. 93213 

. 93477 

. 72944 

22. 17 

434 

423 

42. 944 

. 94382 

. 94036 

. 72998 

21. 90 

44§ 

133 

43. 923 

. 96284 

. 95959 

. 74469 

21.46 

443 

43| 

43. 967 

. 96381 

. 95894 

.74544 

21.44 

115 

Hi 

44. 502 

. 97554 

. 97447 

. 754.51 

21.19 

443 

433 

44. 042 

. 96545 

. 96563 

.74671 

21.41 

14g 

433 

43.  908 

. 96251 

. 96024 

.74444 

21. 47 

48 

435 

45.  451 

. 96634 

. 99751 

. 74699 

21. 39 

474 

46 

46.  971 

1.02966 

1.  02820 

. 79637 

20.  07 

49 

463 

47.  727 

1. 04623 

1. 04778 

.80919 

19.  75 

a 49 

fi42 

44. 196 

. 96883 

. 96839 

. 74932 

21. 33 

50i 

iVA 

49.  201 

1.  07854 

1.  08367 

. 83418 

19. 16 

54J 

503 

52.  707 

1. 15540 

1. 15643 

. 89363 

17. 89 

54| 

50 

53. 123 

1.16452 

1.15940 

. 90068 

17.74 

51i 

483 

49.  708 

1. 08906 

1. 08821 

. 84278 

18.  97 

49i 

45 

47. 305 

1. 03098 

1.03404 

. 80183 

19.93 

491 

473 

48. 135 

1. 05518 

1.  049:J9 

.81011 

19. 59 

483 

465 

47. 9399 

1.  05085 

1. 05034 

. 81276 

19. 67 

463 

443 

45.  5470 

. 99844 

1.  00202 

. 77223 

20. 70 

443 

44. 928 

. 98487 

. 98854 

. 76173 

20.  98 

45 

435 

44. 528 

. 97610 

. 99453 

. 75495 

21. 17 

45J 

143 

44.  481 

. 97507 

. 97805 

. 75415 

21.20 

46 

443 

44.  973 

. 98586 

. 98924 

. 76250 

20.  97 

0 54J 

0 435 

47.  714 

1.04195 

1.04780 

. 80588 

19.  83 

(t  Denotes  highest  and  lowest  for  each  year. 
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XXXI\. — Highest,  Lowest,  and  Avekage  Price  ok  Silver  Bi  llion,  and  Value 
OF  an  Ounce  Fine,  etc. — Continued. 


Bullion 


Fiscal  years. 

High- 

est. 

Lowest. 

Average 
Loiidou 
price  per 
ouuce 
standard, 
0.925. 

Equiyalent 
value  of 
ounce  fine 
witli  ex- 
change at 
par,  $4.8665. 

Equiyalent 
yalue  of 
ouuce  fine 
based  on 
ayerage 
price  of 
exchange. 

value  of  a 
United 
States  sil- 
ver dollar 
at  average 
price  of 
sil  yer, 
exchange 
at  par. 

Commer- 
cial ratio 
of  silver 
to  gold. 

1891. 

July 

Pence. 

46f 

Pence. 

45| 

Pence. 
46.  002 

$1.  00841 

$1.  00825 

$0.  77994 

20.49 

August 

16, V 

Ill’s 

45. 112 

. 98890 

. 99390 

.76485 

20.  90 

September  . 

Hi 

4.’>.016 

. 08680 

. 97767 

. 76322 

20.  95 

October 

45 

11, -s 

44.555 

. 97669 

.97046 

. 75540 

21. 16 

November 

Ill’s 

434 

43.  690 

. 95773 

. 95257 

.74044 

21.58 

December 

44i 

434 

43.  775 

. 95959 

. 95517 

. 74195 

21.54 

1892. 

January 

43| 

Hi 

42. 830 

.93888 

. 93515 

. 72616 

22. 01 

February 

ll!8 

Hi 

41.460 

. 90885 

.91106 

. 70293 

22.  74 

March 

Hi 

39 

40. 087 

. 87875 

. 89699 

. t>7965 

23. 52 

April 

lOJ 

39J 

39.  703 

. 86583 

. 87229 

. 66966 

23.  87 

May 

10§ 

39U 

40.  060 

. 87816 

. 88029 

. 67920 

23.  53 

June 

Hi 

lO.-s 

40.  564 

.88921 

. 89298 

. 68772 

23. 24 

Average 

a46g 

a 39 

42. 737 

. 93648 

. 9:i723 

. 72430 

22. 07 

July 

lOA 

39,’, 

39. 632 

. 80877 

. 87181 

. 67193 

23. 79 

August 

375 

38.  295 

. 83947 

. 84203 

. 65136 

24.  62 

September 

38A 

384 

38. 158 

. 83646 

. 83801 

. 64694 

24.71 

October 

39| 

384 

38. 937 

. 85354 

. 85287 

. 66013 

24.21 

November 

39i 

38i 

38.  971 

. 85428 

. 85512 

. 66073 

24.19 

December 

39g 

37;s 

38. 346 

. 84058 

.84274 

. 65013 

24.  59 

1893. 

J anuary 

38A 

384 

38. 331 

.84020 

. 84217 

. 64988 

24.60 

February 

38i 

38J 

38. 356 

. 84080 

. 84316 

. 65030 

24. 46 

Varch 

384 

37,”, 

38. 108 

. 835:17 

. 83255 

. 64610 

24.74 

April 

38A 

375 

38. 028 

.83361 

. 83610 

.64495 

24.  79 

ilay 

38,0, 

37| 

38. 069 

.83451 

. 83856 

.64544 

24. 77 

June 

cW 

00 

fO 

304 

37. 279 

.81719 

.81654 

.63204 

25.  29 

Average 

alOA 

a 304 

38.  375 

.84123 

. 84263 

. 65063 

24. 57 

July 

3li 

324 

33.  06 1 

. 72471 

. 71981 

. 56052 

28.  52 

August 

34i 

325 

33. 944 

.74409 

. 74337 

. 57550 

27.78 

September 

344 

:i35 

34. 120 

. 74799 

. 74709 

. 57854 

27.63 

October 

34J 

314 

33. 608 

. 73672 

. 73339 

. 56723 

28. 05 

Nov(5iuber 

32J 

314 

32. 240 

. 70673 

. 70390 

. 54444 

29  25 

December 

32,", 

314 

32. 015 

. 70180 

. 70177 

.54275 

29. 45 

1894. 

Jaiuiarv 

31J 

304 

33. 338 

. 68743 

.68694 

. 53130 

30. 07 

February 

30J 

274 

29.109 

.63941 

. 64052 

. 49540 

32.  32 

M arch 

28 

27 

27. 286 

. 59814 

.60037 

. 46434 

34.56 

April 

29J 

284 

28. 802 

.63138 

. 63382 

. 49022 

32. 74 

May 

29i 

28,', 

28.  704 

.62921 

. 63180 

.48865 

32.85 

.1  lino 

28}» 

28, ", 

28. 085 

. 62879 

.63129 

. 48826 

32.  87 

Ayerage 

0 345 

o27 

31.  247 

. 68136 

.68117 

. 52726 

30. 50 

a DeiioGi.s  highest  und  lowest  for  each  year. 
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XXXIX. — Highest,  Lowest,  and  Avehage  Puick  oe  Sii.ver  Hullion,  and  Value 
OE  AN  Ounce  Fine,  etc. — Continued. 


Fiscal  years, 


1894. 

July 

August 

September 

October 

November 

December 

1895. 

January 

February 

March 

April 

May 

Juno 

Average. . 

July 

August 

September 

October 

November 

December 

1896. 

January 

February 

March 

April 

May 

June 

Average . . 

July 

August 

September 

October 

November 

December 

1897. 

January 

February  

March 

April 

May 

June 

Average  . 


High- 

est. 

Lowest. 

Average 
London 
price  per 
ounce 
standard, 
0.925. 

Equivalent 
value  of 
ounce  lino 
with  ex- 
ch.-uigo  at 
par,  $4.8665. 

Equivalent 
value  of 
ounce  line 
based  on 
average 
price  of 
exchange. 

Bullion 
value  of  a 
United 
States  sil- 
ver dollar 
at  average 
price  of 
silver, 
exchange 
at  par. 

Commer- 
cial ratio 
of  silver 
to  gold. 

Pence. 

Pence. 

Pence. 

2815 

28* 

28. 673 

$0. 62854 

$0.  63041 

$0. 48013 

32. 79 

30i 

2815 

29.  377 

. 64398 

. 64474 

. 49807 

32.06 

30i 

29* 

29. 588 

. 64861 

. 64802 

. 50165 

31. 89 

29* 

2815 

29. 150 

. 63900 

. 64005 

. 49422 

32.  29 

29* 

28J 

28. 977 

. 63520 

. 63628 

. 49128 

32. 48 

281 

27* 

27. 747 

. 60825 

. 61063 

. 47044 

33. 85 

27* 

27* 

27. 331 

. 59914 

. 60190 

. 46339 

34.34 

2715 

27* 

27. 440 

. 601.52 

. 60444 

. 46523 

34.19 

29J 

27| 

28.  337 

. 62119 

. 62447 

. 48045 

33. 10 

30J 

295 

30. 415 

. 66674 

. 67059 

. 51568 

30.  82 

30J 

30* 

30. 625 

.67133 

. 67289 

. 51923 

30. 72 

301i 

30* 

30. 460 

. 66771 

. 67139 

.51643 

30.  78 

<13015 

<127* 

29. 010 

. 63593 

. 63798 

.49183 

32.  40 

30| 

30* 

30. 439 

. 66727 

. 67187 

. 51484 

30.  97 

304 

305 

30. 393 

. 66625 

. 67122 

. 51261 

30.87 

30* 

30* 

30. 489 

. 66836 

. 67234 

. 51694 

30.  92 

31g 

308 

30. 928 

. 67798 

. 68010 

. 52437 

30.49 

31 

308 

30.  789 

. 67493 

. 68592 

. 52201 

30. 62 

3015 

30 

30. 395 

. 66631 

. 66963 

. 51534 

31. 02 

305 

304 

30. 649 

. 67186 

. 67518 

. 51906 

30. 76 

31* 

30i 

30. 992 

. 67939 

. 68104 

. 52546 

30.41 

3115 

315 

31. 372 

. 68772 

. 68988 

. 53190 

30. 05 

31* 

30ii 

31.  060 

. 68087 

. 68401 

. 526G1 

30. 36 

315 

3015 

31.  078 

. 68126 

. 68851 

. 52691 

30. 34 

31 10 

31* 

31. 403 

. 68840 

. 69091 

. 53243 

30. 02 

d 31 

O30 

30.  832 

. 67588 

. 68005 

. 52242 

30.  58 

314 

318 

31.4399 

. 68919 

. 69185 

. 53304 

29. 99 

315 

308 

30. 9593 

. 67866 

. 67879 

. 52490 

30.  45 

3015 

30 

30.  3400 

. 66508 

. 66169 

. 51439 

31.08 

30* 

295 

30. 0347 

. 65840 

. 65528 

. 50923 

31.39 

30 

295 

29. 9212 

. 65590 

. 65470 

. 50748 

31.51 

30 

2918 

29.  9125 

, 65571 

. 65605 

. 50715 

31.52 

29}i 

2915 

29.  7275 

. 65166 

. 65235 

. 50401 

:n.  72 

295 

2915 

29.7119 

. 65131 

. 05169 

. 50379 

31.  73 

295 

28* 

28. 9647 

. 63494 

. 63577 

.49108 

32.  55 

284 

28* 

28.  3726 

. 62105 

. 02323 

. 48034 

33.  28 

28* 

274 

27. 7750 

. 60886 

.61010 

.47091 

33. 95 

27i 

274 

27.  5817 

. 60462 

. 60536 

. 46703 

34.19 

«314 

'>.274 

29.  5617 

. 04794 

. 04807 

. 50116 

31.‘J4 

a Denotes  highest  and  lowest  for  each  year 
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XL.— CllANtiES  IN  THE  ^'ALUES  OF  FOKEKiN  (JOINS,  1S80-18‘.17. 


1 

Monetary  unit. 

VALUE  .lANUAliY  1 — 

Countries. 

1 

1880. 

1881. 

1882. 

1883.  1 

1884. 

1885. 

Aiistria-IIuiigary.. 

Silver  lloriu 

.fO.tl,  3 

$0. 40, 7 

$0.  40,  6 

$0.  40,  1 

$0. 39, 8 

$0. 39,  3 

Bolivia 

Silver  boliviano 

.83,0 

i 

.82,3 

.82,3 

.81,2 

.80.6 

.79,5 

.83,6 

OfUiiitl  li  All 

States. 

CUiuu 

1 

i 

Colnuibia 

Silver  i>eso 

,83,6 

.82,3 

.82,3 

.81,2 

.80.6 

.79,5 

Cuba 

Gold  peso 

.93,2 

.93,2 

.93,2 

. 93,  2 

.93,2 

.83,6 

. 82,  3 

.82,3 

.81,2 

. 80, 6 

.79,5 

India 

Silver  ruiiee 

.39,7 

. 39,  0 

.39,0 

.38,6 

.38,3 

.37,8 

.88,8 

.88,7 

.87,6 

.86,9 

.85,8 

'' 

.90,9 

. 8!).  4 

.89,4 

.88,2 

.87,5 

.86,4 

Fern 

Silver  sol 

.83,6 

.82,3 

.82,3 

.81,2 

.80,6 

. 79,5 

. 60, 9 

. 6,),  8 

, 6“',  8 

.65,0 

.64,5 

.63.6 

.74,8 

.74,3 

.74.3 

.73,3 

.72.7 

.71,7 

Vonoziiela 

Gold  bolivar 

.19,3 

. 19,3 

. 19, 3 

.19,3 

.19,3 

Countries. 

Monetary  unit. 

VALUE  JANUAKY  1 — 

VALUE  1890. 

1886. 

1887. 

1888. 

1889. 

.Tail.  1. 

Oct.  1. 

Austria-IIuuftary. . 

Silver  florin 

$0.  37, 1 

.$0. 35.  9 

$0.  34,  5 

$0. 33,  6 

ifO.  34,  5 

$0. 42, 0 

Bolivia 

Silver  boliviano 

. 7,'i.  1 

.72,7 

. 69.  9 

. 68,  0 

.69,8 

.85,0 

.69,9 

. 63,  0 

. 69, 8 

States. 

China 

Silver  tael,  Sba'iobai.. 





1.03,3 

1.00.5 

1 . 03, 1 

1.25,0 

Do 

1. 35, 1 

1. 14. 8 

1.40,0 

. 75.  1 

. 72.  7 

. 69,  9 

. 08.  0 

. 69,  9 

. 85, 0 

. 93,  2 

. 93.  2 

. 92,  0 

. 92.  0 

.92,6 

. 92, 6 

. 75,  1 

.72,7 

. 69,  9 

. 68.  0 

.69,8 

.85,0 

india 

.'lilver  rupee 

. 35, 7 

. 34,  C 

. 33.  2 

. 32.  3 

. 33,  2 

. 40,  4 

' .81,0 

i .78.4 

. 75.  3 

. 73.  4 

. 75.  2 

.91,7 

Mexico 

Silver  dollar 

.81,6 

.79,0 

. 75.  9 

. 73.  9 

. 7.5,  8 

. 92,  3 

• 75, 1 

. 72, 7 

. 6it,  9 

. 68, 0 

. 69,  8 

Russia 

Silver  ruble 

. 60, 1 

1 

1 . 58, 2 

. 55,  9 

. .54,  4 

. 55,  8 

1 . 85, 0 

1 . 68.  0 

. 67.  7 

.65,0 

. 63,  0 

. 61,4 

. 62,  9 

. 76, 7 

Venezuela 

Gold  indivar 

.19,3 

. 19,  3 

14,0 

6. 15,6 

h.  14.0 

fc.17,0 

(I .Since  I8S7  calloil  “sucre.  ’ 


b Viiluc  of  the  silver  bolivar. 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


205 


XLi.— ClIAMiES  IN  THE 


Vaeues  oe  Fokeiun  C01N.S,  1«H0-1«!)7— (loiil  iiiiicd 


Countrios. 


Austria-lluugary . . 

Bolivia 

Central  American 
States. 

China 

Do 

Colombia 

Cuba 

Ecuador 

India 

Japan  

Mexico 

Peru 

Eussia 

Tripoli 

Venezuela 


Countries. 


Austria-Hungary. . 

Bolivia 

Central  American 
States. 

China 

Do 

Colombia 

Cuba 

Ecuador 

India 

Japan  

Mexico 

Peru 

Eu.s.sia 

Tripoli 

Venezuela 


VAi.ur 

1891. 

VAUI15 

1892. 

Jan.  1. 

Apr.  1 . 

.Inly  1. 

Ocl.l. 

Jan.  1. 

Apr.  1. 

Silver  llorin 

$0.  b8,  1 

ifO.  30, 3 

$0.  36, 3 

$0. 35,  7 

$0.  34  1 

$0. 32,  8 

Silver  Imliviano 

.77, 1 

. 73,  5 

. 73,  0 

. 72,  3 

. 60,  1 

. 60,  5 

Silver  peso 

.77,  1 

.73,5 

. 73,  6 

. 72,  3 

.69,  1 

. 06,  5 

Silver  tael,  Shanghai.. 

1. 18,9 

1 , 08,  5 

1.  08,  7 

1.  06,8 

1.02,  1 

.98,2 

Silver  tael,  haikwan. . . 

1.27.0 

1.20,9 

1 . 21,  0 

1.18,9 

1. 13,  7 

1.09,3 

Silver  peso 

.77, 1 

. 73,  5 

. 73,  6 

.72,3 

. 09,  I 

. 66.  5 

Gold  1)680  

. ‘J2,  0 

. 92,  (i 

92,0 

. 92,  6 

. 92,  0 

.92,6 

Silver  peso  a 

.77, 1 

. 73,  5 

. 73,  3 

.72,3 

. 69, 1 

. 00,  5 

Silver  rupee 

. ;J6,  6 

. 34,  9 

.35,0 

. 34,  3 

32,8 

. 31,  0 

Silver  yen 

. 8;i,  1 

. 79,  2 

.79,3 

.77,9 

. 74,  5 

.71,6 

Silver  dollar 

.80,7 

.80,0 

.80,  0 

. 78,  5 

.75,0 

.72,2 

Silver  sol 

.77,1 

.73,5 

.73,6 

. 72,  3 

. 69,  1 

. 60,  5 

Silver  ruble 

.01,7 

.58,8 

.58,8 

.57,8 

. 55,  3 

.53,1 

. 69,  5 

66  3 

66,  4 

. 65,  2 

.62,3 

. 60  0 

Gold  bolivar 

0.15,4 

0.14,7 

0.14,7 

0 . 14,  5 

0.13,8 

0 . 13, 3 

VALUE  1892. 

VALUE 

1893. 

■nr  -1 

J uly  1 . 

Oct.  1. 

Jan.  1. 

Apr.  1 . 

July  1. 

Oct.  1. 

Silver  florin 

$0. 32, 0 

C$0.  20,3 

C$0. 20,3 

C$0. 20, 3 

C$0.  20,  3 

c.$0.  20,  3 

Silver  boliviano 

.64,9 

.61,6 

.61,3 

.61,0 

.60,4 

.53,1 

Silver  peso 

.64,9 

.61,6 

.61,3 

.61,0 

.60,4 

.53,1 

Silver  tael,  Shanghai.. 

. 95,  8 

.91,0 

.90,6 

.90,1 

.89,2 

.78,4 

Silver  tael,  haikwau. . . 

1. 06,  7 

1.01,3 

1.  01,  0 

1.  00,  4 

. 99,  4 

.87,4 

Silver  peso 

.64,9 

.61.6 

.61,3 

.61,0 

.00,4 

. 53, 1 

Gold  peso 

.92,6 

. 92,  6 

.92,6 

.92,6 

. 92,  6 

.92,6 

Silver  peso  a 

.64,9 

.61,6 

.61,3 

.61,0 

.60,4 

. 53,  1 

Silver  rupee 

. 30,  8 

.29,3 

. 29, 2 

.29,0 

.28,7 

. 25,  2 

Silver  yen 

.69,9 

.66,4 

.66, 1 

.65,8 

. 65, 1 

.57,3 

Silver  dollar 

.70,4 

.66,9 

.66,6 

.66,2 

. 65,  6 

. 57,  7 

Silver  sol 

.64,9 

.61,6 

.61,3 

.61,0 

.00,4 

.53,1 

Silver  ruble  

.51,9 

.49,2 

.49,1 

.48,8 

. 18,  3 

42,5 

Silver  mahbub 

.58,5 

.55,5 

. 55, 3 

. 55,  0 

.54,5 

47.9 

Gold  bolivar 

0.13,0 

0 12,3 

.19,3 

. 19,  3 

.19,3 

19,3 

a Since  1887  called  ‘‘sucre.' 


h Value  of  the  silver  bolivar. 


c Value  of  the  gold  crown. 
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XL.. — Changes  in  the  Values  of  Foreign  Coins,  1880-1897 — Continued. 


Countries. 


Bolivia 

Central  American  States 

China 

1)0 

Do 

Do 


Colombia 
Ecuador . 

India 

Japan  ... 
Mexico . . 

Peru 

Russia... 
Tripoli  .. 


Countries. 


Bolivia 

Central  American  States 

China 

Do 

Do 

Do 

Colombia 

Ecxiador 

India 

Japan  

Mexico 

Persia 

Peru 

Russia 

Tripoli 


Monetarj'  unit. 

VALUE  1894. 

Jan.  1. 

Apr.  1 . 

July  1. 

Oct.  1. 

Silver  boliviano 

*0.  51,  6 

$0,46.5 

$0. 45,  7 

$0.  46, 4 

Silver  peso 

.51,6 

.46,5 

.45,7 

.46,4 

Silver  tael,  Shanghai 

.70,2 

.68,6 

.67,6 

.68,5 

Silver  tael,  haikwan 

.84,9 

. 76,  5 

.75,3 

.76,3 

.72,7 

,71,7 

Silver  peso 

.51,6 

.46,5 

.45,7 

.46,4 

Silver  peso  a 

.51,6 

.46,5 

. 45,  7 

.46,4 

Silver  rupee 

.24,5 

.22,1 

.21,7 

.22,0 

Silver  yen 

.55,6 

. 50, 1 

.49,3 

.50,0 

Silver  dollar 

.56,0 

.50,5 

.49,7 

.50,4 

Silver  sol 

.51,6 

.46,5 

.45,7 

.46,4 

Silver  ruble 

.41,3 

.37,2 

.36,6 

.37,1 

Silver  mahbub 

.46,5 

.41,9 

.41,3 

.41,8 

VALUE  1895. 

Monetary  unit. 

Jan.  1. 

Apr.  1. 

July  1. 

Oct.l. 

Silver  boliviano 

$0. 45, 5 

$0.  44, 1 

$0.  48,  6 

$0. 48,  6 

Silver  peso 

.45,5 

.44,1 

.48,0 

.48,6 

SUver  tael,  Shanghai 

.67,3 

.65,2 

.71,8 

.71,8 

Silver  tael,  haikwan 

.74,9 

.72,6 

.80,0 

.80,0 

Silver  tael,  Tientsin 

.71,4 

.69,2 

.70,1 

.76,2 

Silver  tael,  Chefoo 

.70,4 

.68,3 

.75, 1 

.75,2 

.45,  5 

.44,1 

. 48,  6 

.48,  6 

Silver  peso  a 

.4.5,5 

.44,1 

.48,  6 

.48,0 

Silver  riipee 

.21,6 

.21,0 

. ‘23, 1 

.23,1 

Silver  yen 

.49, 1 

.47,6 

.52,4 

. 52, 4 

Silver  dollar 

.49,5 

.47,9 

.52,8 

.52,8 

.08,1 

.08,9 

.09,0 

Silver  sol 

.45,5 

.44, 1 

.48,6 

.48,6 

Silver  ruble 

.36,4 

.35,3 

.38,9 

.38,9 

Silver  mahbub 

.41,1 

.39,8 

.43,8 

.43,8 

a Since  1887  called  '‘sucre.” 
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XL.— CiiANGKS  IN  THE  VALUES  OE  PoiiEiGN  CoiNS,  1880-1897— Continued. 


VALUE  1896. 


Couutriefl. 


Bolivia 

Central  xViucrican  States 

Cliilo 

Do 

China 

Do 

Do 


Monetary  unit. 


Silver  boliviano 

Silver  peso 

Gobi  and  silver  peso 

Gold  peso 

Silver  tael,  Amoy  .. 
Silver  tael,  Canton. . 
Silver  tael,  Chefoo.. 


Jan.  1. 

Apr.  1. 

•fO.  49, 1 

$0.  49, 3 

.49, 1 

.49,3 

.91,2 

.91,2 

76,9 


76,3 


Do... 
Do... 
Do... 
Do... 
Do... 
Do . . . 
Do... 
Do... 
Do... 
Do... 
Do. .. 
Colombia 
Ecuador  . 

India 

J.apan 

Mexico  .. 
Persia  ... 

Peru 

Russia... 
Tripoli  .. 


.80,8 

.81,2 

(a) 

(a) 

Silver  tael,  Sbaughai 

.72,5 

.72,9 

Silver  tael,  Swatow 

Silver  tael,  Takau 

.76,9 

.49,1 

.49,1 

.23,3 

.52,9 

.53,3 

.09,0 

.49,1 

.39,3 

.44,3 

.77,3 

.49,3 

.49,3 

.23,4 

.53,2 

.53,6 

.09,1 

.49,3 

.39,5 

.44,5 

July  1. 

Oct.  1. 

$0.  49, 7 

$0.  49,  0 

.49,7 

.49,0 

.36,5 

.36,5 

.80,5 

.79,3 

.80,2 

.79.0 

.76,9 

.75,8 

.78,6 

.77,4 

.81,9 

.80,6 

.75,3 

.74,2 

(a) 

(a) 

.74,4 

.73,3 

.75,5 

.74,3 

.74,4 

.76,2 

.73,5 

.72,4 

.74,3 

.73,2 

. 81,  0 

.79,8 

.78,0 

.76,8 

.49,7 

.49,0 

.49,7 

.49,0 

.23,6 

.23,3 

.53,6 

.52,8 

.54,0 

.53,2 

.09,2 

.09,0 

.49,7 

.49,0 

.39,8 

.39,2 

.44,9 

.44,2 

VALUE  1897. 


Countries. 


Monetary  unit. 


Bolivia 

Central  American  States 

China 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Colombia 

Ecuador 

India 

Japan 

Do 

Mexico 

Persia 

Peru 

Russia 


Silver  boliviano 

Silver  peso 

Silver  tael,  Amoy 

Silver  tael,  Canton 

Silver  tael,  Chefoo 

Silver  tael.  Chin  Kiang 

Silver  tael,  Fuchau 

Silver  tael,  haikwan. . . 
Silver  tael,  Hankow  . . . 
Silver  tael,  Hongkong . 
Silver  tael,  Niuebwang 

Silver  tael,  Ningpo 

Silver  tael,  Shanghai  . . 

Silver  tael,  Swatow 

Silver  tael,  Takau 

Silver  tael,  Tientsin  . . . 

Silver  peso 

Silver  sucre 

Silver  rupee 

Silver  yen 

Gold  yen 

Silver  dollar 

Silver  kran 

Silver  sol 

.Silver  ruble 


a The  ‘ British  d<dlar  ' has  the  Humo  legal  value  as  tlie 
Settlement,  and  Labuan. 


Jan.  1. 

Apr.  1. 

July  1. 

Oct.  1. 

$0. 47, 4 

$0.  46,  8 

$0. 44,  3 

$0. 41,  2 

.47,4 

.46,8 

.44,3 

.41,2 

.76,7 

.75,7 

.71,7 

.66,6 

.76,5 

.75,5 

.71,5 

.66,4 

.73,3 

.72,4 

.68,0 

.63,7 

.74,9 

.73,9 

.70,0 

.65, 1 

.70,9 

.70,0 

.66,3 

.61,6 

.78,0 

.77,0 

.73,0 

.67,8 

.71,7 

.70,8 

.67,1 

.62,3 

(a) 

(a) 

(a) 

(«) 

.71,9 

.71,0 

.67,2 

.62.5 

.73,7 

.72,8 

.68,9 

.64,0 

.70,0 

.69,1 

.65,5 

.60,8 

.70,8 

.69,9 

.66,2 

.61,5 

.77,2 

.76,2 

.72,2 

.67,0 

.74,3 

.73,4 

.69,5 

.64,0 

.47,4 

.46,8 

.44,3 

.41,2 

.47,  4 

.46,8 

.44,3 

.41,2 

.22,5 

.22,2 

. 21, 1 

.19,0 

.51,  1 

.50,5 

.47,8 

.49,8 

.51,5 

.50,8 

.48,2 

.44,7 

.08,7 

. 08,  6 

.08,2 

.07,6 

.47,4 

.40,8 

.44,3 

.41,2 

.37,9 

.37.4 
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XLl. — Expendituues  at  the  Mint  oe  the  United  States  at  Philadelphia 
Fou  THE  Fiscal  Year  ended  June  30,  1897. 


Expenditures  for  sup- 
plies. 

En- 

graver's 

depart- 

ment. 

GENERAL  DEPART- 
MENT. 

Assayer’s 

depart- 

ment. 

Coiner’s 

depart- 

ment. 

MELTEIt  AND 
REFINER’S 
DEPARTMENT. 

Total. 

Proper. 

Mechan- 

ical. 

Proper. 

Kefin- 

ery. 

$118. 53 

$2.68 

$6, 454.  27 

$6,  575.  48 

Adrertisem on 1 8 for 

$568. 20 

568.  20 

58. 86 

58.  86 

301.  60 

301.  60 

713.  63 

713.  63 

Chemicals 

$14. 46 

54.03 

$4.  30 

105.  03 

$726. 01 

962. 14 

237.71 

2, 103.  68 

Co:il 

3,  296. 13 

9. 51 



114.  24 

1, 341. 87 

43.  08 

1,  085.  24 

0,  790. 00 

7,  918.  32 

Crucibles,  covers,  stir- 

2, 171.00 

9 171  no 

Dry  goods 

2.  64 

21.  99 

25. 96 

7.89 

1,354.  86 

169. 38 

33.84 

1,61(i.  50 

2.  26 

4.  50 

17.  92 

125.  02 

96. 67 

240  37 

3.50 

3 50 

5,  934. 64 

5,  934. 64 

39J-.  20 

1.  615.  60 

507. 10 

2,  279. 70 

4, 796  CO 

468. 83 

5.  00 

2,  597.  31 

693.  23 

35. 35 

3,  799  72 



1.20 

418. 13 

32. 19 

4.  60 

137.  78 

29. 16 

623.  00 

503. 47 

79.  38 

582  85 

336. 26 

168. 14 

. 28 

106.  86 

34.  90 

646  44 

49.  97 

46. 50 

67.  84 

2.  00 

166.  31 

Laundering  of  towels. 



203.  68 

203. 68 

.... 

218.  92 

1,  086.  02 

527. 84 

1,832  78 

1.  70 

2, 034.11 

1.47 

276. 15 

134.  34 

2,  447.  77 

Machinery  .and  appli- 

297.  51 

2,  94 

425.  21 

413.  87 

125.  82 

48.60 

1,313.  95 

Metal  work  and  east- 

U.  01 

109.  90 

3.  62 

198.21 

05.  00 

29.  70 

421.  34 

Oils  

.23 

238. 30 

13.  80 

190.  49 

111.03 

559. 85 

Suit  

.90 

284.  63 

285. 53 

stationery,  printing. 





358.  45 

9.  86 



1 8.  60 

1 014.  76 

Sundries 

24. 80 

1..559. 57 

110.  91 

28. 52 

1,  358.  70 

G,  029. 68 

63. 59 

9,  775.  77 

7.  05 

7.  05 

120.  00 

120.  00 

‘ 

Tools 

5. 00 

228.  90 

92.71 

2. 43 

111.71 

45.  57 

3 75 

490.  1.3 

548. 00 

548.  00 

^Xooi\ 

1,938.  26 

1 938  26 

1 006  58 

1 006  58 

2,  219.  55 

8,  983. 78 

1.  116.  03 

12,319.  36 

Total 

700. 76 

10,  no.  76 

302.  18 

1,370.  94 

10. 154.  57 

30,;210.  no 

10,  821.27 

7.8.  773.  38 

Salaries 

3,  000.  00 

23,  522.  24 

5,  000.  00 

5.  000.  00 

5.  000. 00 



41,  ;522.  24 

AVaixoa  o!'  \v<n'knieii 

11, 173.21 

11.5.420.71 

1.5,226  28 

13, 131.99 

170,  375.  42 

34,  044.  64  23.  067.  35 

382.44.8.  03 

Total 

14.  070.  00 

158,  062.71 

15,528.  48 

19,  508.  93 

191.529.99 

69,  255.  .54  33,  888.  62 

502,  744.  25 

Iiicliidud  in  the  iihovo  ]>avim'nls  1 i.nm  wciv  paid  ITom  the  appnpniation  (act  of. Inly  14,  ISHO)  on 
acconnt,  of  coina"0  of  silver  Inillioii:  incidental.s,  $r>.  145.07:  wages.  $(i<l,110.(!8.  From  appropriation 
(net  of  .Inly  14,  1800)  on  :iceonnt  of  slm  :igo  of  silver  hnllion  : Ine.idont:ds.  $1,017.25 ; w:iges,  $5,302. 
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XLiI. — Expendituuks  at  the  Mint  of  the  Uniteh  State, s at  San  Fkancisco 
FOU  THE  FiSCAE  YEAR  ENDED  J UNE  30,  1897. 


Expenditures  for  supplies. 


Acids 

Advertisements  for  supplies. 

Ass.iyer's  balimoes 

Assaycr's  materials 

Belting 

Charcoal 

Chemicals 

*Coal 

Coke 

Copper 

Crucibles,  covers,  stirrers, 

and  dippers 

Dry  goods 

Eire  brick 

Freight  and  drayage 

Gas 

Gloves  and  gauntlets 

H.ai  dware 

Ice  

Iron  and  steel 

Labor  and  repairs 

Laundering  of  towels,  etc 

Lead 

Lumber 

Machinery  and  appliances 

Metal  work  and  eastings 

Salt 

Oils 

Sewing 

Stationery,  printing,  and 

binding 

Sundries 

Telephone 

Tools 

Water 

Wood 

Zinc 


Total 

Salaries 

Wages  of  workmen . 

Total 


OKNEKAI.  DEl’ABT- 
MENT. 


$3.  24 
95.  00 


253. 74 
320. 95 


2,  250.  00 


2, 083. 16 


1, 265.  55 
3,  236. 10 
88. 50 
18.  33 
317. 55 
1.00 
761.  84 
1,144. 84 
36.  88 


1.  00 

24. 00 
2,  092. 46 

393.  42 
992. 10 
188.  91 

31.00 
369. 25 
323. 40 

22.78 


16,  316. 00 
24, 500. 00 
50,  849.  50 


91,  665. 50 


$183.  92 


4,  645.  54 


56. 25 


83.  35 
1, 737. 23 


301.  60 
169.  04 
109. 56 


780. 10 


98.  04 


121. 72 
38.  70 
746. 32 


9,071.37 


10,  417.  75 


25, 489. 12 


Assaycr’s 

depart- 

ment. 


$486.  00 


33.  30 
104.  22 
79. 86 


84.69 


3.60 
2.  32 


102.  27 
38.31 


12.  75 
20. 95 


968. 17 
6, 600.  00 
20, 767.  00 


28,  335. 17 


Coiner’s 

depart- 

iiient. 


$189. 30 


1,379.01 


124. 75 
580.  05 


1.80 


16. 00 
98. 10 
47. 88 


2,  600.  00 


162.  79 
1,  087.  09 


178.  55 
321.  89 
1, 015.  60 
147. 46 


189.  20 


22. 00 

1, 361. 55 


169.  85 
1,796.  68 


11,  489.  61 
5,  000.  00 
96, 940.  25 


113,429.86 


MICLTEB  AND  liBKIN- 
Eli’S  DEPARTMENT. 


Proper.  Keiinory. 


$195.41 


13.68 
992. 97 
409. 74 


1, 969. 50 
6,  690. 00 

1,819.54 
216. 72 
196. 75 


414.  90 


75.  80 
794. 47 


693. 16 
91.72 
165.  37 
211.22 
49.  65 
88.  26 
2, 472. 15 


402. 17 


76.  00 
171. 50 


18,  210. 68 
5,  000. 00 
45, 940. 75 


69, 151. 43 


2,  562. 18 


155. 97 


147.  20 


62.  33 


12.  75 
334. 05 


396.  44 
202. 37 


50.  25 
251.  25 


1. 60 


4, 176.  29 


17,715.00 


21,  891.  29 


'I’otal. 


$3, 436.  19 
95.  00 
1,412.31 
104.  22 
402.  21 
1,  148.  94 
1,328. 22 
4,  966.  49 
2,116.70 
8,  941.  80 

1, 823.  04 
2, 318.  20 
351. 10 
1,313. 43 

3,  236. 10 
3, 165.  73 

18.33 
317.55 
335.  09 

4,  817. 95 
1,144. 84 
1,343.  34 

917. 58 
1,  350.  01 
468. 24 
100.  90 

1,  081.56 
4, 815. 86 

428. 17 

2,  876. 31 
188.  91 
398.  57 
407.  95 

3,  037. 90 

22.  78 


60,  232.12 
41, 100.  00 
248,  630.  25 


349,  962.  37 


Of  the  above  amount  there  was  paid  on  account  of  wages  of  workmen  $61,047.75  from  tlie  appropri- 
ation of  coinage  of  silver  bullion,  act  of  July  14,  1890.  Of  the  above  amount  there  was  paid  on 
account  of  incidentals  $21,959.93  from  the  appropriation  of  coinage  of  silver  bullion,  act  of  July  14, 
1890. 
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XLI. — Expenditures  at  the  Mint  ok  the  United  States  at  New  Orleans, 
La.,  for  the  Fiscal  Year  ended  June  30,  1897. 


Expenditures  for  supplies. 

GENERAL  DEPART- 
MENT. 

A.ssayer's 

depart- 

ment. 

Coiner’s 

depart- 

ment. 

MELTER  AND  REFIN- 
ER’S DEPARTMENT. 

Total. 

Proper. 

Mecbau- 

ical. 

Proper. 

Refinery. 

$26.  59 

$2. 35 

$25.  28 

$240.  04 

$294.  26 

zVdvertisements  for  supplies. 

$27. 90 

27.  90 

468. 41 

468.  41 

$159. 85 

159. 85 



390.  72 

390.  72 

15. 50 

45.  43 

447.  75 

28. 03 

.75 

537.  16 

3,  204. 63 

3, 204. 63 
1,160.  42 
3,  599. 16 

1,160. 42 
3, 535.  00 

2, 412.  50 
31.10 

64. 16 

Crucibles,  covers,  stirrers, 

2,412. 50 
721.93 

33. 34 

630.  49 

27.  00 

Electric  light  and  supplies... 

591. 24 

591.24 

60.  70 

42.  00 

102.  70 

34.82 

1.50 

44.  38 

256. 32 

337. 02 

80.  00 

8i).  00 

1,098.  53 

1.  604.  34 

420.  00 

68.  00 

488. 00 

182. 45 

13.  35 
211.75 

195. 80 

84.20 

28.50 

78.00 

402. 45 

92.  73 

92, 73 

120. 85 

712.  62 

545. 85 

1,379.  32 
439.  90 

Laundering  of  towels,  etc 

120.  00 

319. 90 



17.  81 

1, 348. 26 

1,366. 07 
442. 02 

442. 02 

40.  62 

175.  00 

215. 62 

Metal  work  and  castings 

172. 61 

131.  69 

17.  56 

321.  86 

Oils 

98. 88 

42.63 

76.  28 

217.  79 

Salt 

4.80 

4.  80 

421. 40 

92.75 

514. 15 

Stationery,  printing,  and 

82.  05 

82. 05 

957.  81 

120. 15 

445.  53 

368. 97 

1,892.46 
8.  96 

8.  96 

Telephone 

106.  00 

106. 00 

Wood 

2, 423. 44 

2,423.44 
49.  04 

18.46 

21.58 

Total 

3,  064.  55 
17,  041.  35 
27,  910.  67 

3,  951.  77 

1,789.11 
.5  494  78 

6,  256. 30 
4,400.00 
42, 143. 60 

11,051.68 
4, 400.  00 
13,  472. 05 

272.  59 

26,  386. 00 
31,330. 13 
85,  873. 82 

W ages  of  workmen 



2,  347. 50 

Total 

48, 016.  57 

3, 951.  77 

9, 631. 39 

52,  799. 90 

18, 923. 73 

272. 59 

143, 595. 95 
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XLI.— Expenditures  at  the  Mint  ok  the  United  States  at  Carson,  Nev., 
Eou  the  I’isgae  Year  ended  June  30,  1807. 


Expeiidituros  for  Hupidios. 

General  <lo- 
partinoiit 
proper. 

Ashuyor’s 

(loj)artinonl. 

MKLTKIi  AND  IlKFINKIl’S 
DKPAiri'MFNT. 

Total. 

Proper. 

Kefiiinry. 

$05. 12 

$2,  604. 00 

$9  639  19 

$31. 45 

31  45 

70. 73 

70.  73 

25. 00 

25.  00 

Bolting 

12. 30 

12.  30 

1,  424. 16 

1.424. 16 

16. 25 

69.  60 

21.25 

107. 10 

470.  29 

470  29 

202. 67 

202. 67 

251.22 

251.22 

60. 30 

60.  30 

217.  41 

217. 41 

188. 70 

188. 70 

192. 00 

192.  00 

201.40 

152.  20 

353.  60 

14.  25 

54.  00 

68.  25 

144. 00 

23.20 

167. 20 

46. 15 

..  . 

46. 15 

303. 90 

34. 00 

72. 00 

409  90 

124. 00 

124.  00 

65. 56 

65. 56 

15. 28 

8.  00 

23.28 

Oils 

38. 75 

111,  72 

111.  72 

21.63 

21.  63 

155.85 

5.  90 

36  9.0 

197. 95 

300.  00 

300.  00 

600.  00 

1, 474.  20 

371. 80 

1,  846. 00 

Total 

5,910. 14 

603.  05 

3,  459. 25 

9,  972, 44 

7,  848.  91 

4,000  00 

$4,  000.  00 

15,  848. 91 

12, 816.  75 

1, 408.  50 

4,  826.  00 

19,  051.  25 

Total 

26,  575.  80 

6,  011.55 

4, 000. 00 

8,  285. 25 

44,  872. 60 
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XJLI. — Expenditukes  at  the  Assay  Office  of  the  United  States  at  New 
York  for  the  Fiscal  Year  finded  June  30,  1897. 


Ex])en<litures  for  supplies. 


General  de 
jiartment 
proper. 


Acids 

AdTertisements  for  supplies 

Assayer's  materials .... 

Barrels  and  lard  tierces 

Charcoal 

Coal 

Copper  

Crucibles,  covers,  stirrers,  and  dippers 

Dry  poods 

Electric  light  and  supplies 

Electric  power 

Eire  brick,  cement,  etc 

Fluxes 

Freight  and  drayage 

Gas 

Gloves  and  gauntlets 

Hardware 

Ice 


$73.  60 


28.  50 
1,  371.  24 


8.  27 
460. 86 


96. 16 


Aasayer's 

dei>artuieDl, 

MELTER  AND  REFINER'S  ' 
DEPARTMENT. 

Proper. 

Eetinery. 

1 

$171.  96 

$14. 163. 12 

j 810. 55 

631. 70 

800. 50 
1, 372. 08 
9, 113.  69 


Total. 


$14,  335. 08 
73.60 
810.  55 
631.70 
800.50 
1,  372.  08 
9, 113.69 


22. 90 


1, 849. 95 


1.  872. 85 


691. 43 

535. 19  1. 50 

66.  63  ' 

155.75 

1,793.63 

683. 92  j 1,  889.  49 

615.42 

14. 94 


719. 93 
1,  907.  93 
66. 63 
155. 75 
1.793.63 
8.27 
3, 034.  27 
615.  42 
14. 94 
90. 10 


Labor  and  repairs 

Laundering  of  towels,  etc 

Lead,  sheet,  and  lead  pipe 

Lumber 

Machinery  and  appliances 

Metal  work  and  castings 

OUs 

Sewing 

Stationery,  printing,  and  binding 

Steam,  supply  of 

Sundries 

W ater 

Atl,justing  weights  and  rei)airiug  bal- 
ances   

Brooms,  brashes,  etc 

Soaps ; 

Carting  ashes,  etc 

Furniture  and  re])airs 

Bullion  boxes 

Total 

Salaries a 

Wages  of  workmen 

Total 


965. 49 
684.  34 

443. 10 
319. 83 

833. 81 

597. 54 

400. 85 

4.20 

103. 32 

2,  715. 56 

39.59 

184. 51 

1,200.51 

2.  25 

67  74 

29.  IG 

122.20 

121.  95 

1.  620. 78 

4,913.26 

120. 15 

15.45 

28. 99 

281. 30 

2,  242. 40 
1,004.17 
597.  54 
400.  85 
2,  823.  08 
1,424.01 
69.  99 
151.36 
121.95 
6, 534. 04 
164. 59 
2S1.  30 


149.  00  46.  50 

49.48  


28.40  I 


30. 50 
110.23 
13.  00 
281. 90 


226. 00 
159. 71 
41.40 
281.90 


112.70  1 37.37 

188.00  i 


1,50. 07 
188. 00 


6, 151.87 
22.  470. 10  ! 
15,  359.  00 


3,  443.  48 
11,  023. 88 
10,  748. 00 


$5, 500 


44, 690.  59 


43.  233. 29 


54, 285. 94 
38, 993.  98 
69,  340.  29 


43,  980.  97 


25,  215.  36 


5,  500  1 87,  923.  88 

I 


162,  620.  21 


a Bill  for  salaries  of  $145  paid  at  Dei>artment. 
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XIjI. — Exi'KNDi'nuucs  at  tiiio  Mini'  ok  tiik  Hnitko  Statics  at  Hicnvicu,  Colo., 
FOR  TMF.  I’lSCAI.  ViCAli  ICNOICI)  .Il'NIC  liO,  1S‘.I7. 


JCxpemUturos  Tor  supplies. 

UKNEItAL  DlCl’ARTMttNT. 
Proper.  ,Mechanii'al. 

1 Meltoriiiul 
A 8 say  or  ’ s | reli  n (*  i-’  s 
dopiirtiuent.  deparlnieiit 
proper. 

'J'otal . 

! 

$36.  99 
117.  04 

.$66. 23 
44.  82 

$103.  22 
161.86 
30.  60 
115.50 
310.  90 
185. 74 
120. 00 
270.  50 
27.  35 
768.  40 
26.  65 
24.  33 
251.  52 
43. 48 
1,  076.  25 
36.  00 
3.  20 
631.  24 
97. 50 
8.  75 
118. 00 
71. 39 

A 8SU  vov’  8 1 natorials 

1 

Coiil 

$30.  60 
115.  50 

Coke 

Crucibles,  coTers,  stirrers,  ami  dippers 

310.  90 

185.  74 

60.  00 

60.  00 
270.  50 

27.  35 
46.  60 

283.  00 

438.  80 
26.  65 

Gloves  and  gauntlets 

24  33 

Lalior  and  repairs 

182.  48 
43.  48 

$29. 45 

39.  59 

Machinery  and  appliances 

870. 30 

205. 95 
36. 00 

Oils 

3.  20 

Stationery,  printing,  and  binding 

604. 47 
97. 50 
8.  75 

15.  72 

11.05 

AYood 

118. 00 

71.39 

Total 

1,  556.  19 
9, 963.  76 
7, 324. 12 

32.65 

1,  383. 05 

1, 510. 49 
2,  250. 00 
5, 146. 20 

4, 482. 38 
12, 213.  76 
20,  000. 00 

'VY ages  of  vrorkmen 

Total 

7,  529.  68 

18,  844. 07 

32.  65 

8, 912.  73 

8,  906.  69 

36, 696. 14 
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XL.I. — Expenpitukes  at  the  Assay  Office  of  the  United  States  at  Helena, 
Mont.,  fob  the  Fiscal  Year  ended  Junk  30,  1897. 


Expenditures  for  supplies. 

General 

department 

proper. 

Melter  and 
refiner’s 
department 
proper. 

Total. 

$4.50 
42.  00 

$4. 50 
42.00 

122.  95 

122. 95 

114.  00 

114. 00 

48.25 

48. 25 

281.  46 

281. 46 

$447.  26 

447. 26 

204.85 

204. 85 

58.25 

58.25 

106. 15 

207. 15 

313. 30 

13. 90 

13.90 

191. 60 

19L  60 

7.23 

7.23 

47. 25 

47.25 

235. 00 

337. 80 

572. 80 

8.  00 

8. 00 

120. 25 

120. 25 

Ice 

36. 00 

36. 00 

885. 12 

194.  00 

1,079. 12 
24. 00 

24.  00 

317. 11 

317. 11 

98.  59 
4.95 

98. 59 

Oils 

5. 00 

9. 95 

53. 24 

53. 24 

134.  60 

134.  CO 

Telephone 

82. 25 

82.25 

50. 00 

100. 09 

150.  09 

100.  40 

100. 40 

Zinc - 

31.20 

31.20 

Total 

2,  957. 46 
7,  250.  00 
13,  000.  00 

1, 756. 94 

4,714.40 
7. 250.  00 

13, 000. 00 

Total 

23,  207.  46 

1,  756.  94 

24,  964. 40 
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XI^I. — Exi’KNDrnuiKS  at  tmic  Assay  Okkichs  oi.'  the  Uniticd  States  at  Hoibi':, 
ClIAULOTTE,  AND  ST.  LoUIB  Fv)U  TlllC  FlBCAI.  VeaK  ENDED  JUNE  30,  1897. 


Expenditures  for  supplies. 

lioiso. 

Cliarlotto. 

St.  Louis. 

Total. 

$118.  02 
19.  55 
900. 00 

$118.  02 
19.55 
1,081.00 
99  00 

$184. 00 

23. 45 

$75.  64 

32. 03 

32.  03 

108.  00 

108. 00 

186.  00 

186. 00 

159.  36 

301.54 

460. 90 

26.  05 

4.15 

30.  20 

126.  00 

126. 00 

27. 50 

27.  50 

.50 

-50 

109  25 

13.  35 

122.  60 

99.  27 

C7. 74 

1.40 

138.41 

29. 50 

35.  70 

29.  72 

94.92 

197. 24 

66.  64 

263.  88 

133.  20 

133.20 

59. 93 

3.28 

12.90 

106,11 

30.  00 

20. 00 

50.00 

27S.  85 

28.  55 

9.  65 

317.  05 

11.  00 

11.00 

13.  63 

13.  63 

174.  71 

174.  71 

17. 95 

17.  95 

3. 25 

6. 80 

10. 05 

51.09 

23. 02 

15. 30 

89.  41 

117.71 

45. 18 

10. 15 

173.  04 

1.  06 

1. 06 

60.  00 

100.  00 

160.  00 

30. 75 

30.  75 

293.  00 

57.  30 

350. 30 

38. 75 

38. 75 

77.  50 

250. 00 

250. 00 

3,  419.  80 
3,  200.  00 
7, 066.  55 

1,097.  80 
2,  750.  00 
1. 080.  00 

329.  76 

4,  847.  36 
8,  950.  00 

3,  000.  00 
1,  000. 00 

9, 146.  55 

Total 

13,  686. 35 

4, 927. 80 

4,  329. 70 

22, 943. 91 
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XLilIi — Coinage  of  the  Mints  of  the  United  States  fkoji  their  Okganiza- 

TiOxV,  1792,  to  June  30,  1897. 


Douominations. 


GOLD. 

Double  eagles 

Eagles 

Half  eagles 

Tliree-dollar  pieces  (coinage  discontinued  under  act  of  September 

26,  1890) 

Quarter  eagles 

Dollars  (coinage  discontinued  under  act  of  September  26,  1890) 

Total  gold 


SILVER. 


Dollars  (coinage  discontinued,  act  of  February  12, 1873,  and  resumed 

under  act  of  February  28,  1878) 

Trade  d(dlars 

Half  dollars 

Half  dollars,  Columbian  souvenir 

(Quarter  dollars 

Quarter  dollars,  Columbian  souvenir 

Twenty-cent  pieces  (coinage  discontinued,  .act  of  May  2, 1878) 

Dimes 

Half  dimes  (coinage  discontinued,  .act  February  12,  1873) 

Tbree-cent  pieces  (coinage  discontinued,  act  February  12,  1873) 

Total  silver 

MINOR. 

Five-cent  pieces,  nickel 

Tbree-cent  pieces,  nickel  (coinage  discontinued,  act  September  26, 

1890)  

Two-cent  pieces,  bronze  (coinage  discontinued,  act  February  12, 1873) . 
One-ceut  pieces,  copper  (coinage  discontinued,  act  February  21, 1857).. 

One-cent  iiieces,  nickel  (coinage  discontinued,  act  April  22, 1864) 

One-cent  jiieces,  bronze 

Half-ceut  pieces,  copper  (coinage  discontinued,  .act  February  21, 1857). 

Total  minor 

Total  coinage 

aSilver-doll.ar  coinage  under  act  of — 

April  2, 1792 

February  28, 1878 

July  14, 1890 

March  3, 1891 


Pieces. 

Valne. 

66,  874,  902 

.$1,337, 498,  040.  00 

27, 458, 128 

274, 581, 280. 00 

44,  874, 009 

224,  370,  045.  00 

539, 792 

1,  619,  376.  00 

11,  508,  352 

28, 770,  880. 00 

19, 499, 337 

19,  499,  337.  00 

170,  754, 520 

1, 886,  338,  958.  00 

a 460, 024,  980 

460,  024,  980.  00 

35, 965, 924 

35, 965,  924. 00 

268, 066,  390 

134,  033, 195.  00 

5,  002, 105 

2,  501,  052.  50 

209,  580,  208 

52, 395,  052.  00 

40,  023 

10,  005.  75 

1,  355,  000 

271,  000.  00 

294,  286, 139 

29, 428,61.3. 9.,' 

97.  604,  388 

4,  880,  219.  40 

42,  736,  240 

1, 282,  087.  20 

1, 414,  661, 397 

720,  792, 129.75 

298,  041,  095 

14, 902,  054.  75 

31,378,310 

941, 349. 48 

45,601.000 

912, 020. 00 

156,  288,  744 

1,  562, 887. 44 

200, 772,  000 

2,  007,  720.  00 

844,  800,  048 

8,  448,  600.  48 

7, 9.85,  222 

39,  926. 11 

1,  584, 926,  423 

28,  814,  558.  26 

3. 170,  342,  342 

2,  635, 945.  646.  01 

$8, 031,  238 

$378, 166, 793 
68, 748,  477 
5,  078, 472 


451, 993.  742 


Total 


460,  024,  980 
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\l.illl. — CoiNAtiic  oi'  Sxi.VKU  Coins,  hv  Acts  and  Dknominations,  i hom  1792 

TO  June  30,  1807. 


Denoiuiiiatious. 

1792  to  1853. 

1853  to  Feb. 
12,  1873. 

Fob.  12, 187.3,  to 
June  30, 1897. 

Total  silver. 

Dollars 

$2, 506.  890.  00 

$5,  524,  348. 00 

$451,993,742. 00 
35, 965,  021.00 

$460,  024,  980. 00 
35,  905, 924.  00 

2,  506, 890.  00 

5,  524,  348.  00 

487, 959,  606. 00 

495,  900,  904.  00 

Ilair  dollars 

60,  280,  640.  50 

32, 660, 832.  50 

35, 085,  722.  00 
2,  501, 052.  50 
30,  521,221.00 
10,  005. 75 
271,  000.  00 
20,  629,  863.  80 

134,  033, 195. 00 
2,  501,  052.  50 
52,  395.  052. 00 
10, 005.  75 
271,000.  00 
29,428,013.90 
4,880,219.  40 
1,  282,  087. 20 

Hall’ dollars,  Columbian 

Quarter  dollars 

3, 994, 040. 50 

17, 879,  790.  50 

3,  890,  230. 10 
1,  825, 120.  40 
744,  927. 00 

4,  908,  520. 00 
3,  055,  093.  00 
537, 160. 20 

76,  734,  904. 50 

59, 047,  396.  20 

89, 018,  865.  05 

224,  801 , 225. 75 

79,  241, 854. 50 

64, 571,744.20 

576,  978,  531. 05 

720,  792, 129. 75 

Fraction.al  silver  coinage,  1792  to  1853  $76, 734, 964.  50 

Subsidiary  silver  coinage,  1853  to  February  12, 1873 59,  047,  396. 20 

Subsidiary  silver  coinage,  February  12,  1873,  to  June  30, 1897 89, 018, 865. 05 


Total 224,  801,  225. 75 
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XLIV.— Coinage  ok  tiik  Mints  of  thk.  United  States 


[Coinage  of  the  mint  at  Philadelphia  from 


Calendar  years. 

GOLD  COINAGE. 

Double 

eagles. 

Eagles 

Half 

eagles. 

Three 

dollars. 

Quarter 

eagles. 

Dollars. 

170*^  +n  I7Q*i 

$27,  950 
60,  800 
91, 770 
79,  740 
174.  830 
259,  650 
292,  540 
150.  900 
89,  790 
97,  950 

$43,  535 
16,  995 
32,  030 
124,335 
37,  255 
58, 110 
130,  030 
265, 880 
167,  530 
152,  375 
165,915 
320,  465 
420,  465 
277,  890 
169,  375 
501,  435 
497,  905 
290, 435 
477, 140 
77,  270 
3, 175 

$165. 00 
4,  390.  00 
1,535.  00 
1,200.  00 

17Q7 

17P8 

1799 

1800 

1801 

1802 

6,  530.  00 
1,  057.  50 
8,317.  50 
4,  452. 50 
4,  040.  00 
17,  030.00 
6,  775. 00 

18(Kl  . 

1804 

1 80o 

1 800  

1807  ... 

1808  

1809 

1810 

IHll 

1812 

1813 

1814 

1815 

181G 

1817 

1818 

242, 940 
258,  615 
1,319, 030 
173,  205 
88,  980 
72, 425 
86,  700 
145,  300 
90,  345 
124,565 
140, 145 
287,  210 
631,755 
702,  970 
787, 435 
968, 150 
3,  660,  845 

1,  857, 070 

2,  705,  735 
1,035,  605 
1,  432,  940 

590 J 15 
686,910 
79, 165 

1819 

1820  

1821 

16, 120.00 

1822  

1823  

1824  

6, 500.  00 
11,085.00 
1, 900.  00 
7,  000. 00 

1825  

1820  



1827  

1828 

1829  

8,  507. 50 
11,350.  00 
11. 300.  00 
11,000. 00 
10, 400.  00 
293, 425. 00 
328,  505.  00 
1, 369, 965.  00 
112.  700.  00 
117,  575.  00 
67, 552. 50 
47,  147. 50 

1830  

1831 

1832  

1833 

1834  

1835  

1836 

1837  

1838 

72, 000 
382, 480 
473, 380 
631,310 
815,  070 
754,  620 

1839  

1840 

1841 

1842  

137,  890 
3,  056, 025 

7,  or>7. 50 
251.  365.  00 

1843  

Carried  forward 

4,454,780  1 25,652,815  • 

2, 745,  947.  50 

Note.— Not  snHceptible  of  cxno.t  Htatemcnt  by  years  of  actual  date  of  coin,  the  registry  of  annual 
having  heon  invarial>ly  eomploted  witliiu  the  year  of  tlie  date  of  coin,  as  now  requir'd. 
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I'ROM  TIIKIK  OUliANI/.AIION,  ItY  CALKNJJAH  YKAKS. 


its  organi/.alioii,  17U3,  to  June  30,  1897.] 


SILVER  COINAOE. 

Trade 

dollars. 

Dollars. 

Half  dollars. 

Quarter 

(lollars. 

Twenty 

cents. 

Dimes. 

Half  dimes. 

Three 

cents. 

$204,  791 
72, 920 
7, 776 
327, 536 
423, 515 
220, 920 
54, 454 
41,  650 
66,  064 
19,  570 
321 

$161,572. 00 

$4, 320.  80 
511.  .50 
2,  226. 35 

$1,  473.  50 
63.  00 

$2,  213. 50 
2,  526. 10 
2,  755.  00 

1,  959.  00 

2, 176.  00 
3,464.00 
1,097. 50 
3,  304.  00 
826.  50 
12, 078. 00 

1,200.00 
1,695.  50 
650.  50 
1, 892. 50 

15, 144.  50 
14, 945. 00 
15,  857.50 
78,  259.  50 
105,  861.00 
419,  788.  00 
525, 788.  00 
684,  300.  00 
702, 905.  00 
638,138.  00 
001,822. 00 
814, 029.  50 
620, 951. 50 
519,  537.  50 

1,  684.  50 
30,  348.  50 
51,. 531. 00 
55, 160. 75 

780. 00 

• 

16,  500. 00 

4,471.00 
635.  50 
6,  518. 00 

42, 150.  00 

17,  308. 00 
5,  000. 75 

23, 575. 00 
607, 783. 50 

980. 161. 00 
1,104,  000. 00 

375, 561.  00 
652, 898.  50 
779, 786.  50 

847. 100. 00 
1,  752,  477.  00 
1,  471,  583. 00 

2. 002. 090. 00 
2, 746,  700.  00 
1,537,  600. 00 

1,  856,  078.  00 

2,  382, 400. 00 
2,  936,  830.  00 

2,  398,  500. 00 
2, 603,  000. 00 

3,  206, 002.  00 

2,  676,  003. 00 

3,  273, 100.  00 

1.814.910.00 
1,  773, 000.  00 
1,667, 280.  00 

717,  504. 00 
155,  000.  00 
1,  006, 382. 00 
1.  922. 000.  00 

90,  293. 50 
36,  000. 00 
31,861.00 
54,  212. 75 
16, 020.  00 
4,  450.  00 

94,  258. 70 
118,  651.  20 
10,  000. 00 
44, 000.  00 

42,  000.  00 

51, 000. 00 

1.  000. 00 
25,  500. 00 

121,  500.  00 

12. 500. 00 
77, 000. 00 
51,  000.  00 

77. 135. 00 
52, 250.  00 
48,  500. 00 

63. 500. 00 

141. 000.  00 

119. 000.  00 

104. 200. 00 
199,  250. 00 
105, 311. 50 

135. 858. 00 

162. 250. 00 
188,  750. 00 
137,  000. 00 

61,  500.  00 

62,  000. 00 

62. 135. 00 
48,  250. 00 

68.500.00 
74, 000. 00 

138,  000. 00 
95,  000. 00 
113, 800.  00 
112, 750.  00 
53,  457. 60 
67,  204. 25 
57,  500. 00 

40. 750. 00 

58. 250. 00 

99, 500. 00 
80, 000. 00 
39,  000.  00 
71, 500.  00 

488. 000.  00 

118. 000.  00 
63, 100.  00 

208,  000.  00 

122, 786. 50 
47,  031.75 
30, 000.  00 
22,  000. 00 

161.  400.  00 

1,000 

300 
61,005 
173,  000 
184,  618 
165, 100 

1 

2, 024, 540 

51, 190,162.50  ' 2,014,225.50  1 

2,  214,  629. 50  1 1, 126,  373.  90 

ooinag(H>eiug  of  coin  delivered  by  coiiier.s  of  mints  within  the  given  yeai',  and  these  deliveries  not 
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XL.IV. — CoiNAGK  OK  Till-;  ok  tiik  I'nitko  States 

[Coiniige  of  the  mint  at,  Philadelphia  from 


GOLD  COINAGE. 


Calendar  years. 

Double 

eagles. 

Eagles. 

Half 

eagles. 

Three 

dollars. 

Quarter 

eagle.s. 

Dollars. 

$4,  454  780 

.$25,  652,  815 

$2,  745,  947.  50 

1844  

63  610 

1,  701,  650 

16,  960.  00 

1845 

261.  530 

2, 085, 495 

227, 627. 50 

1846  

200,  950 

1,  979,  710 

53,  995.  00 

1847  

8,  622. 580 

4, 579,  905 

74.  535. 00 

1848 

1,454,  840 

1,  303,  875 

22,  215.  00 

1849 

6,  536. 180 

665,  350 

58, 235. 00 

1850  

$23, 405, 220 

2,  914  510 

322,  455 

632,  307. 50 

481,  953 

1851 

41, 743  100 

1 763  280 

1.  887,  525 

3,  431,  870.  00 

3,  317,  671 

1852  

41,  060,  520 

2,  631,  060 

2.  869,  505 

2,  899, 202. 50 

2, 045, 351 

1853  

25,  226.  520 

2,  012, 530 

1,  528,  850 

3, 511,  670.  00 

4,  076, 051 

1854  

15, 157,  980 

542,  500 

803.  375 

$415,  854 

1,  490,  645.  00 

1,  639,  445 

1855  

7, 293,  320 

1,  217, 010 

585,  490 

151,  665 

588, 700. 00 

758, 269 

1856 

6,  597,  560 

604,  900 

989, 950 

78, 030 

960,  600.  00 

1,  762,  936 

1857  

8,  787,  500 

166,  060 

490,  940 

62,  673 

535, 325. 00 

774, 789 

1858  

4, 234, 280 

25, 210 

75,  680 

6, 399 

118,  442.  50 

117,  995 

1859 

871,  940 

160, 930 

84,  070 

46,914 

98,  610. 00 

168, 244 

I860  

11,553, 400 

117,  830 

99, 125 

21, 465 

56,  687. 50 

36,  068 

1861 

59, 529, 060 

1, 132,  330 

3, 199,  750 

18, 216 

3, 181,  295. 00 

527,  499 

1862  

1,  842.  660 

109, 950 

22,  325 

17, 355 

280. 882. 50 

1,326, 865 

1863  

2,  855,  800 

12, 480 

12, 360 

15, 117 

75.00 

6,250 

1864  

4,  085,  700 

35,  800 

21,100 

8,040 

7, 185. 00 

5,  950 

1865  

7, 024,  000 

40,  050 

6, 475 

3,  495 

3, 862.  50 

3,725 

1866 

13, 975, 500 

37,  800 

33,  600 

12, 090 

7.  775.  00 

7,180 

1867  

5, 021,  300 

31,  400 

34, 600 

7,  950 

8, 125.  00 

5,  250 

1868  

1,  972,  000 

106,  550 

28.  025 

14,  625 

9,  C62.  50 

10,  525 

1869  

3,  503, 100 

18, 550 

8,  925 

7, 575 

10, 862. 50 

5, 925 

1870  

3, 103,  700 

25,  350 

20, 175 

10,  605 

11,387.50 

C,  335 

1871 

1.  003,  000 

17, 800 

16, 150 

3.  990 

13,  375. 00 

3,  930 

1872  

5,  037,  600 

16,  500 

8, 450 

6,090 

7,  575. 00 

3,  530 

1873  

34, 196,  500 

8, 250 

562, 525 

75 

445, 062. 50 

125, 125 

1874  

7,  330, 000 

531. 600 

17,  540 

125, 460 

9,  850.  00 

198,  820 

1875 

5,  914,  800 

1,200 

1,100 

60 

1,  050. 00 

420 

1876  

11,  678, 100 

7, 320 

7, 385 

135 

10, 552. 50 

3,  245 

1877  

7, 953, 400 

8,170 

5.  760 

4, 464 

4. 130. 00 

3,920 

1878 

10,  872, 900 

738, 000 

658,  700 

246, 972 

715, 650. 00 

3, 020 

1879 

4, 152,  600 

3,  847, 700 

1, 509, 750 

9,090 

222, 475,  00 

3,  030 

1880  

1,029,120 

16,  448,  760 

15,832,180 

3, 108 

7, 490. 00 

1, 636 

1881 

45, 200 

38, 772,  600 

28,  544, 000 

1,  650 

1,  700.  00 

7,  660 

1882 

12,  600 

23, 244, 800 

12, 572,  800 

4,  620 

10, 100. 00 

5, 040 

1883  

800 

2,  087,  400 

1,107,  200 

2, 820 

4, 900. 00 

10, 840 

1884  

1,420 

769,  050 

955, 240 

3, 318 

4,  982.  50 

6,206 

1885  

16,  560 

2,  535, 270 

3,  007,  530 

2,  730 

2, 217.  ,50 

12, 205 

1886  

22, 120 

2,  361,600 

1,942,160 

3,  426 

10,  220.  00 

6,  016 

1887  

2,  420 

530, 800 

435 

18, 480 

15, 705. 00 

8,  543 

1888 

4,  ,525,  320 

1,329,  960 

91,  480 

1.5,873 

40.  245. 00 

10,  080 

1889 

882, 220 

44, 850 

37.  825 

7,  287 

44, 120.  00 

30, 729 

1890 

1,519, 900 

580, 430 

21  640 

22  1^3'’  r^(\ 

1891 

28,  840 

918.  680 

307,  065 

27  COO  00 

1892 

90,  460 

7, 975.  520 

3,  767,  860 

fi  362  Tin 

1893 

6, 886.  780 

18,  408,  950 

7,  640. 985 

?ri  26.'>  cm 

1894  

27,  379, 800 

24,  707,  780 

4,  789,  775 

10  3o.*i  no 

22. 293, 120 

5, 678,  200 

6 729  680 

16  9Q7 

1896  

763,  480 

295,315 

48  006  00 

January  1 to  Juno  30. 1897. 

27,  664, 460 

4,  804,  810 

2,  931,375 



26,  572.  50 



Total 

485.  843,  460 

192,446.  090 

144,51.5.605 

1,3.57,716 

22,  840, 927.  50 

18. 223,  438 

a liicludea  Coliimhian  souvi-iiir  lialf  ilollarM,  1802,  $47.'), 000. 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

I’ROM  THEIR  ORCJANIZATION,  IIY  CALENDAR  YeaRH — Contilllll'll. 

t 

its  orgauization,  1793,  to  June  30,  1897.] 
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■SlLVElt  C'OINACIK. 


Trade 

dollars. 


$397, 500 
987, 800 
218,900 
456, 150 
3,  039,  710 
900 
1,541 
1,987 
960 
1.097 
979 


Dollars. 

Half  dollars. 

Quarter 

uollara. 

T won  tv 
cents.' 

Dimes 

$2,  024,  540 

$61,190,162.60 

$2, 014, 225.  50 

214,629  50 

20,  000 

883,  000.  00 

105,  300.  00 

7,  250.  00 

24, 500 

294,  500.  00 

230,  500.  00 

175,  500.  00 

1 10,  600 

1, 105,  000.  00 

127, 500.  00 

3, 130. 00 

140,  750 

578,  000.  00 

183,  500.  00 

24,  500.  00 

15,  000 

290,  000.  00 

36,  500.  00 

45, 150.  00 

62,  600 

626,  000.  00 

85,  000.  00 

83,  900  00 

7,  500 

113, 500.  00 

47, 700. 00 

193,  150.  00 

1,300 

100,  375.  00 

40, 000.  00 

102,  650.  00 

1,100 

38,  565.  (Jo 

44,  265.  00 

153, 550. 00 

46, 110 

1,  766,  354.  00 

3,813, 555.  00 

1,217,  301.00 

33, 140 

1,491,  000.  00 

3,  095,  000. 00 

447,  000.  00 

26,  000 

379,  750. 00 

714,  250.  00 

207,  500. 00 

63,  500 

469,  000.  00 

1,  816,  000. 00 

578,  000.  00 

04,  000 

994,  000.  00 
2, 113, 000.  00 
374, 000. 00 

2, 411,  000.00 
1,  842, 000. 00 
336,  000. 00 

558, 000. 00 
154,  000.  00 
43, 000.  00 

256,  500 

218,  930 

151,  850.  00 

201,  350.  00 

60,  700.  00 

78,  500 

1,  444,  200.  00 

1,  213,  650.  00 

192,  400.  00 

12,  090 

126, 175.  00 

233, 137. 50 

84,  755.  00 

27,  660 

251, 830.  00 

48,015.  00 

1,  446. 00 

31, 170 

189,  785.  00 

23,517. 50 

3, 907.  00 

47,  000 

255, 950.  00 

14,  825. 00 

1, 050.  00 

49,  625 

372,812.  50 

4, 381.25 

872. 50 

60,  325 

212, 162.  50 

5, 156.  25 

662.  50 

182,  700 

189, 100.  00 

7,  500. 00 

46, 625.  00 

424,  300 

397,  950.  00 

4. 150.  00 

25,  600.  00 

433, 000 

300,  450.  00 

21,850. 00 

47, 150. 00 

1, 115,  760 

582,  680. 00 

42,  808. 00 

75,  361.  00 

1, 100,  450 

440,  775.  00 

45, 737.  50 

239,  645. 00 

293, 600 

1,  308,  750.  00 
1, 180, 150. 00 

371,  075.  00 
117,  975.  00 

394,  710.  00 
294,  070. 00 
1,  035, 070.  00 

3,  013,  750.  00 

1,  073, 375.  00 

.$7,  940 

4,  209,  575. 00 

4,  454,  287.  50 

3,180 

1, 146, 115.  00 

4, 152, 255. 00 

2,  727,  927.  50 

102 

731, 051.  00 

10, 509,  550 

689,  200. 00 

565, 200. 00 

120 

167, 880.  00 

14, 807, 100 

2,  950.  00 

3,  675.  00 

1,  510.  00 

12,  601,  355 

4, 877.  50 

3, 738. 75 

3, 735.  50 

9, 163,  975 

5,  487. 50 

3, 243.  75 

2,  497.  50 

11,101.100 

2,  750.  00 

4,  075.  00 

391,110.  00 

12,  291,  039 

4,  519.  50 

3,  859.  75 

767,  571.  20 

14,  070,  875 

2,  637.  50 

2,  218.  75 

336, 638.  00 

17, 787,  767 

3,  065.  00 

3,  632. 50 

253,  342.  70 

19,  963,  886 

2, 943.  00 

1,471.50 

637,  757. 00 

20, 290,  710 

2,  855.  00 

2,  677.  50 

1, 128,  393. 90 

19, 183,  833 

6,  416.  50 

2, 708.  25 

549,  648.  70 

21,  726,  811 

6, 355. 50 

3, 177.  75 

738,  071. 10 

16, 802, 590 

6,  295.  00 

20, 147.  50 

991,154.10 

8,  694, 206 

100,  300.  00 

980, 150. 00 

1,531,  060.  00 

1, 037, 245 

a 942,  622.  50 

2,  059,  311. 25 

1, 212, 124.  50 

378,  792 

62, 939, 448. 50 

cl,  371, 203.  75 

334,  079. 20 

110, 972 

574,  486.  00 

858,  243. 00 

133,  097. 20 

12,  880 

917,  009.  00 

1,110, 220.  00 

69,  088.  00 

9, 976, 762 

475,  381.  00 

968,  090.  50 

200,  076.  20 

1,372,  351 

257, 175.  50 

464,  087.  75 

205,  888.  40 

228,  892,  049 

88, 533,  781.  00 

35,  984, 745, 75 

11,  342 

20,  244, 183. 70 

Half  dimes. 

TIire<* 

cents. 

$1,126, 373.90 

21,500. 00 

78,  200.  00 

1,3.50.  00 

63,  700.  00 

33,400.  00 

65,  450.  00 

47,  750.  00 

39,  050.  00 

$163, 422. 00 

50,  025.  00 

559,  905.  00 

667,  251.  00 

342,  000.  00 

287,  000.  00 

20, 130.  00 

87,  500.  00 

4, 170.  00 

244, 000.  00 

43,  740.  00 

364.  000.  00 

31,260.  00 

175,  000. 00 

48, 120.  00 

17,000.  00 

10,  9.50. 00 

39,  950.  00 

8, 010. 00 

164,  050.  00 

14.  940.  00 

74,  027.  50 

10,  906.  50 

923. 00 

643.  80 

23.  50 

14.10 

675.  00 

255.  00 

536.  25 

681.  75 

431.25 

138. 75 

4,  295.  00 

123.  00 

10, 430. 00 

153.  00 

26,  830. 00 

120. 00 

74, 443. 00 

127.  80 

147,  397. 50 

58.  50 

35, 630. 00 

18. 00 

5, 107,  524 


3,  948, 791.  90 


1,  260,  487.  20 


5 Includes  Columbian  souvenir  Imlf  dollars,  1893,  $2,026,052.50. 
c Includes  Columbian  souvenir  quarter  dollars,  1893.  $10,005.75. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


XLiIV.— Coinage  of  the  Mints  of  the  United  States 


[Coinage  of  tbe  mint  at  Philadelphia  from 


Calendar  years. 

MINOR  COINAGE. 

Five  cents. 

Three  cents. 

Two  cents. 

1315  

1817 

1818 

1821 

1822  

1823 

1824  

1825  

1826 

1827 

1828 

1829 

1831 

1832 

1833 

1834 

1835 

1836 

1837 

1838 

1839 

1840 

1841 

1842 

1843 

Carried  forward 

REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 
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FKOM  TiiKiit  OiuJANiZATiON,  HY  CALENDAR  Years — Continued. 


its  organization,  1783,  to  J une  30, 1897.  ] 


MINOR  COINAGE. 

TOTAL  COINAGE. 

Cents. 

Hair  cents. 

Gold. 

Silver. 

Minor. 

$10,  660.  33 

$712. 67 

$71,485. 00 

$370,  683. 80 

$11,  373.  00 

9, 747. 00 

577. 40 

77,  900.  00 

77, 118.50 

10,  324. 40 

8,  975. 10 

535. 24 

128, 190.  00 

14,  550. 45 

9, 510.34 

9,  797. 00 

205,  610.  00 

330,  291. 00 

9,  797. 00 

9, 045.  85 

60.  83 

213,  285.  00 

423,  515. 00 

9, 106.  68 

28,  221. 75 

1,  057.  65 

317, 760.  00 

224,  296. 00 

29,  279. 40 

13,  628.  37 

422,  570.  00 

74,  7,58. 00 

13,  628. 37 

34,  351. 00 

71.83 

423,310.00 

58,  343.  00 

34,  422. 83 

24,  713.  53 

489.  50 

258, 377.  50 

87,  118. 00 

25,  203. 03 

7,  568.  38 

5, 276.  56 

258, 642. 50 

100,  340.  50 

12,  844. 94 

9,411.16 

4,  072. 32 

170,  367. 50 

149,  388.  50 

13, 483. 48 

3,  480. 00 

1,  780.  00 

324,  505.  00 

471,319. 00 

5,  260.  00 

7, 272.21 

2, 380.  00 

437,  495.  00 

597, 448. 75 

9,  652. 21 

11,  090. 00 

2, 000. 00 

284,  665.  00 

684,  300. 00 

13,  090.  00 

2,  228. 67 

5, 772.  86 

169,  375.  00 

707,  376. 00 

8,  001.53 

14,  585. 00 

1,  075.  00 

501,  4.35.  00 

638,  773. 50 

15,  660. 00 

2, 180. 25 

315.  70 

497, 905.  00 

608, 340. 00 

2, 495.  95 

10,  755.  00 

290,  435. 00 

814,  029. 50 

10, 755. 00 

4, 180.  00 

477, 140.  00 

620,  951.  50 

4, 180. 00 

3,  578.  30 

77, 270.  00 

561,  687.  50 

3,  578. 30 

3, 175.  00 

17  snfi  nn 

28,  209.  82 

2«  S7S  7S 

^>8,  209.  82 

39, 484.  00 

607,  783. 50 

39,  484.  00 

31,  670.  00 

242,  940. 00 

1,070,454.50 

31,  670.  00 

' 26, 710. 00 

258,  615.  00 

1,140, 000.00 

26,  710.  00 

44, 075. 50 

1,  319, 030.  00 

501,680.70 

44, 075.  50 

3,  890.  00 

189, 325.  00 

825,  762.  45 

3, 890. 00 

20,  723.  39 

88,  980.  00 

805, 806. 50 

20, 723.  39 

72, 425. 00 

895  550.00 

12.  620. 00 

93, 200. 00 

1 , 752,  477.  00 

12,  620. 00 

14,611.  00 

315. 00 

156,  385.  00 

1,  564,  583. 00 

14,  926.  00 

15,174.25 

1, 170.  00 

92,  245. 00 

2, 002, 090.  00 

16, 344. 25 

23,  577. 32 

131,  565.  00 

2,  869,  200. 00 

23,577.32 

22,  606. 24 

3, 030.  00 

140, 145.  00 

1,  575,  600.  00 

25,  636.  24 

14, 145.  00 

2, 435. 00 

295, 717. 50 

1,  994,  578. 00 

16, 580. 00 

17, 115. 00 

643, 105. 00 

2, 495, 400. 00 

17, 115. 00 

33, 592. 60 

11.00 

714, 270.  00 

3, 175, 600.  00 

33,  603.  60 

23, 620. 00 

798,  435. 00 

2, 579,  000. 00 

23, 620. 00 

27, 390. 00 

770.  00 

978,  550.  00 

2, 759,  000. 00 

28,160. 00 

18.  551. 00 

600.  00 

3, 954,270.  00 

3, 415, 002. 00 

19, 151. 00 

38,  784. 00 

705. 00 

2, 186, 175.  00 

3,443,  003.00 

39, 489. 00 

21, 110.  00 

1,  990. 00 

4,135,  700. 00 

3,  606, 100. 00 

23, 100. 00 

55, 583. 00 

1, 148,  305.  00 

2, 096,  010. 00 

55,  583. 00 

63,  702. 00 

1,  622, 515. 00 

2, 293, 000. 00 

63, 702. 00 

31,  280.  61 

1,040,747.50 

1,  949, 135. 50 

31, 286. 61 

24,  627.  00 

1,  207,  437.  50 

1,  028,  603. 00 

24,  627. 00 

15, 973.  67 

710, 475. 00 

577, 750. 00 

15,  973.  67 

23,  833. 90 

960,  017. 50 

1, 442,  500. 00 

23, 833. 90 

24,  283.  20 

4,  062. 010. 00 

2, 443,  750. 00 

24, 283.  20 

942, 417. 40 

37, 203. 56 

32, 853,  542. 50 

58, 569, 931. 40 

979, 620. 96 

TOTAL  VALUE. 


$453,  .'■>41. 80 
1«5, 402. 90 
152,  250.  79 
545,  698. 00 
645, 906.  68 
571, 335. 40 
510, 956.  37 
516, 075.  83 
370,  698.  53 
371,827. 94 
333, 2,39. 48 
801,  084.  00 
1.044,595  96 
982, 055.  00 
884, 752.  53 
1, 155, 868. 50 
1, 108, 740. 95 
1,115, 219.  .50 
1, 102,  271. 50 
642,  535. 80 

20, 483. 00 
56,  785. 57 
647, 267. 50 
1, 345,  064. 50 
1,425, 325.  00 
1, 864,  786. 20 
1, 018,  977.  45 
915, 509. 89 
907, 975.  00 

1. 858. 297. 00 

1. 735. 894. 00 
2, 110,  679. 25 
3,  024, 342. 32 
1, 741,  381. 24 
2,  306, 875. 50 
3, 155,  620.  00 
3, 923, 473.  60 

3. 401. 055. 00 

3.765. 710. 00 
7,  388,  423. 00 
5, 668,  667. 00 

7. 764. 900. 00 
3, 299,  898. 00 

3. 979. 217. 00 
3, 021, 169. 61 
2,  260, 667. 50 

1,  304, 198. 67 

2,  426, 351.  40 
6, 530, 043.  20 


92,403,094. 88 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT 


XLiIV. — Coinage  of  the  Mints  of  the  United  States 


[Coinage  of  the  mint  at  Philadelphia  from 


Calendar  years. 

MINOU  COINAGE. 

ITive  cents. 

Three  cents. 

Two  cents. 

1844  

1845 

1840  

1847  



1848 

1849  

1850 

1851 

1852 

1853 

1854 



1856 

1857 

1858 

1 

■ 

I860 

1861 



1862 

1863 

1 

1 

$396,  950. 00 
272,  800. 00 
63,  540.  00 
58,  775.  00 
50,  075. 00 
30, 930. 00 
17,  225.  00 
14.425.  00 
1,300. 00 

1865 

.$341, 460.  00 

144.030.00 

117.450.00 
97,  560.  00 

48. 120.  00 
40, 050.  00 

18. 120.  00 
25,  860.  00 
35, 190.  00 
23,  700.  00 

6,  840.  00 
4,  860.  00 

1866  

.$737, 125.  00 
1, 54.5,  475.  00 
1, 440,  850. 00 
819,  750.  00 
240,  300.  00 
28,  050.  00 

301.800.00 
227,  500.  00 
176,900.  00 

104. 850. 00 
K6,  500.  00 

1867 

1808 

I860  

1870 

1871 

1872 

1873 

1874 

1 

1875 

i 

1876 

1 

1877 

' 

1878 

117.  .50 
1, 455.  00 
997.  75 
3, 618.  75 
573, 830.  00 
1,148.  471.05 
563,  697. 10 
73,  824.  50 
160, 514. 50 
763, 182.  60 
536,  024. 15 
794,  068. 05 
812,  963.  60 
841,  717.  ,50 
584, 982.  10 
668  509  75 

70.  50 
1, 236.  00 

7JB  R'; 

1879 

1880 

! 

1881 

•iO  117 

1882 

759.  00 
.318.  27 
169.  20 
143.  70 
128.  70 
238.  83 
I,  2.32.  49 
646. 83 

1884 

1885 

i 

1887 

1888 

1889 

1890 

' 

270, 656.  60 
498,  994.  20 
442, 146. 00 
4«7,  184.  05 

1895 

1896 

Jamiarv  1 to  .Iniie  30,  1897 

Total 

14,  902, 054. 75 

941,349.  48  1 912.  020.00  1 

REPORT  OF  THE  DIRECTOR  OF  THE  MINT 
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KKOM  TIIKIR  OuciANIZATION,  IIY  CaLKNUAH  YkaHS— Coiltiuimil. 


its  (irgaiiiziitioii,  1793,  to  June  30,  ld97.] 


MINOli  ('()INA(}15. 

1 

1 

TOTAI.  COINAGK. 

Cents. 

! Halt' I'outs. 

(told. 

Silver. 

Minor. 

TO'IAI.  V.M.I'K. 

$942,417.  40 

$37,  203. 56 

$32,  853,  542.  50 

.$58.  .569,  931.40 

■$979,  620.  96 

$92,  403,  094.  86 

23,  987.  52 



1.782,  220.  00 

1,  037,  050.  00 

23,  987.  52 

2.  843,  257.  52 

38,  948.  04 



2,  574,  652.  50 

803,  200.  00 

38, 948.  04 

3,416,800.54 

41.208.  00 

2,  234,  655. 00 

1,347,  580.00 

4 1 , 208. 00 

3,  623,  443.  00 

6l.s:i0.  60 

tu,  157.  00 



13,  277,  020.  00 
2,  780,  930.  00 
7,  948,  332.  00 

990,  450.  00 
420,  050. 00 
922,  950. 00 

61,830.  69 
64,  157.99 
41.  984.  32 

14,  329,  300.  69 
3,265,137.99 
8,  913,  266.  32 

41. 783.  00 

199. 32 

44,  268. 44 

199. 06 

27,  756,  445.  50 

409,  600.  00 

44,  407.  50 

28,  210,  513. 00 

98.  897. 07 

738.  36 

52,143,446.  00 

446,  797.  00 

9!l,  635.  43 

52,  689, 878.  43 

50,  630.  94 

51,  505, 038. 50 

847,410. 00 

50,  630.  94 

52, 403,  079.44 

66,411.31 

648. 47 

36,  355, 621.  00 

7,  852,  571.  00 

07,  059.  78 

44,  275,  251.  78 

42,  361.. 50 

270.  70 

20.  049,  799.  00 

5,  373,  270.  00 

42,  638. 35 

25, 465,  707.  35 

15.  748.  29 

282.  50 

10,  594, 454. 00 

1,419,170.  00 

16,  030.  79 

12,  029,  054.  70 

20,  904.  63 

202. 15 

10, 993,  976.  00 

3,  214,  240.  00 

27, 106. 78 

14,  235,  322.  78 

177, 834.  56 

175. 90 

10,  817,  287.  00 

4,  452,  260. 00 

178,  010.46 

1.5,  447,  557. 40 

246,  000.  00 

4,  578,  006.  50 

4. 332, 120.  00 

246,  000.  00 

9, 156,  126.  50 

364, 000.  OO 

1,430,  708. 00 

1.037,  .450.  00 

364,  000.  00 

2, 832, 158. 00 

205,  600,  00 

11.885,175. 50 

681,  390.  00 

205,  600. 00 

12,  772,  225.  50 

' 101,000.00 

67,  588,  150.  00 

3,  107,  740.  00 

101,000,  00 

70,  796, 890. 00 

280,  750.  00 

3,  600,  037.  50 

.541,  691.  50 

280,  750. 00 

4, 422,  479. 00 

498,  400.  00 
529, 737. 14 

2,  902,  082.  00 
4,  163,  775.  00 

330,  517.  80 
248,  417. 10 

498,  400.  00 
926,  687. 14 

3,  730,  999.  80 
5,  338,  879.  24 

354,  292.  80 

7,081,607.  50 

319, 755. 00 

968, 552. 86 

8, 369, 915.  30 

98,  265. 00 



14,  073,  945. 00 

428,  909. 25 

1,  042,  960.  00 

15, 545,814.25 

98,  210. 00 

5, 108,  625. 00 

278, 870.  25 

1,819,  910.  00 

7,  207,411.  25 

102,  665.00 

2,141,387. 50 

430,  343.  00 

1,  697, 1.50. 00 

4,  268,  880.  50 

04, 200.  00 

3,  554.  937. 50 

862,  643.  00 

963, 000. 00 

5,  380,  580.  50 

52, 750.  00 

3, 177, 552.  50 

829,  400.  00 

350,  325.  00 

4,  357,  277. 50 

39,  295.  00 

1,  658,  245. 00 

1 , 891, 179.  80 

99, 890.  00 

3,  649,  314. 80 

40. 420.  00 

5,  079,  745. 00 

1.  980,  063.  50 

369,  380.  00 

7,  429, 188.  50 

116,  765.  00 

35,  337,  537.  .50 

2,  801,  283.  00 

379,  455.  00 

38,  518,  275.  50 

141,  875.  00 

8,  219,  270.  00 

2,  579,  995.  00 

342, 475.  00 

11,141,740.  00 

135, 280.  00 

5, 918,  630. 00 

0,  349.  035. 00 

246,  970.  00 

11,514,  635. 00 

79,  440. 00 

11,  706,  737. 50 

10, 269, 307.  50 

210,  800.  00 

22, 186,  845. 00 

8,  525.  00 

7,  979,  844.  00 

10, 651,  045.  50 

8,  525.  00 

18,  639, 414.  50 

57.  998.  50 

13,  235,  242.  00 

11, 932,  850.  00 

58, 186.  50 

25,  226,  278. 50 

162, 312.  00 

9,  744,  645.  00 

14,  816, 776. 00 

165,  003.  00 

24, 726,424.  00 

389, 649.  55 

33,  322,  294. 00 

12,  615, 093.  75 

391,395.95 

46, 329,  383. 70 

392, 115. 75 

67, 372,  810.  00 

9,  176,  163.75 

428, 151.  75 

76,  977, 125. 50 

385,  811.  00 

35, 849,  960. 00 

11,500, 132.  00 

960, 400. 00 

48, 310,  492.  00 

455,  981.  09 

3,  273,  960.  00 

13,  067,  968.45 

1,604,770. 41 

17,  946,  698.  80 

232,  617.  42 

1,740,216.  50 

14.  412,  369.  25 

796, 483.  78 

16,  949,  069.  53 

117,  653.  84 

5,  576,  512.  50 

18. 047,  807.  20 

191,622.  04 

23, 815,  941.74 

176,  542.  90 



4,  345,  542.  00 

20,  606,  057.  50 

343, 186.  ro 

25,  294,  785.  60 

452.  264.  83 

582,  383.  00 

21.424,036.40 

1,215, 086.  26 

23,  222,  705.  66 

374.  944. 14 

6,  018,  958.  00 

19, 742, 606. 45 

912, 200. 78 

26,  673,  765.  23 

488, 693.  61 

1.  047, 031. 00 

22, 474, 415.  35 

1,283,  408. 49 

24,  804, 854. 84 

571,828.54 

2.  144.  002.  50 

17,  820, 186.  60 

1,384,792.14 

21,348, 981.24 

470,  723.  50 

1,282. 185.  00 

11,  305,716.  00 

1,312, -441.00  i 

13,  900,  342.  00 

376, 498.  32 

11,840,  202.  50 

5,  251,  303.  25 

961,480.  42 

18,  052,  986. 17 

466,  421.  95 

33,  Oil,  989.  00 

5,  023,  523.  45 

1,  134,  931.  70 

39, 170.43.5,  15 

167, 521.  32 



56.  887.  660.  00 

1 , 076,  798.  20 

438, 177.  92 

59,  002,636. 12 

383,  436.  36 



34,716,  357.50 

2, 109, 797. 00 

882, 430.  56 

37, 708,  585.  06 

390, 572. 93 

16, 960,  060.  00 

11,  620,  909.  70 

832,718. 93 

29, 413,  688.  63 

210,  692. 93 



35,  427,  217.  50 

2, 299,  502.  65 

617, 876.  98 

38, 344, 597. 13 

12,019,  207. 92 

39,926.11 

865.  233, 236.  50 

383,  982, 904. 55 

28,  814, 558. 26  . 

1 

1,278,030, 099.31 

S13G 15 
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XL.IV.— Coinage  of  the  Mints  of  the  United  States 


[Coinage  of  the  mint  at  New  Orleans  from  its  organization,  18118,  to 


Calendar  years. 

GOLIU 

SILVEi:.  1 

Double 

eagles. 

Eagles. 

Half 

eagles. 

Throe 

llolhll'3. 

Quarter 

eagles. 

Dollars. 

Dollars. 

$44,  452.  50 
65.  500.  00 
18,  450.  00 
49,  500.  00 
920,  005.  00 



1 sjn 

$152,  000 
41,  750 
82,  000 
505, 375 
1,823,  000 

205. 000 

290. 000 
60,  000 

$25. 000 
274,  000 
1,751,620 
1, 187.  000 

475. 000 
817,  .800 

5,  715, 000 
358,  500 
239,  000 
575,  000 
2,  630,  000 
180,  000 
510,  OOo 

525. 000 
180,  000 
145,  000 

55,  000 

200. 000 
23,  000 

111,000 



1818 

ISJS 

1 84ri 

165,  000.  00 
310,  000.  00 

$59,  000 

1847 

IRiR 

1R40 



$215,  000 
14,  000 
290,  000 
140,  000 
290,  000 

1 RFiO  . . . 

$2,  820, 000 
6,  300,  000 
3,  800,  000 
1,420,000 
05,  000 
100,  000 
4.’>,  000 
COO,  000 
705,  000 
182, 000 

132. 000 

100. 000 
46,  500 

210, 000. 00 
370,  000.  00 
350,  000.  00 

40,  000 

IRnl 

205, 000 

1852 

1853 

, 

1854 

230.000  >1572.000 

382,  500.  00 

1855 

55, 500 
50,  000 
65,  000 

55,  000 

1856 

52, 750.  00 
85,  000.  00 

1857  .... 

1858 

1859  - . . 

30:>.  000 
515,  000 

1 860  

1861  rt 

1879 

1.'),  000 
92,  000 
83,  500 
108,  200 
8,  000 

■ 

2, 887,  000 
5,  305,  000 

5,  708,  000 

6,  090,  000 

8,  725,  000 

9,  730,  000 
9,  185.  000 

10,710.  000 

11.550.000 
12,  150.  000 

11.875. 000 

10.701.000 

7,  954,  529 
2,  744,  000 

300,  000 
1.723,  000 
450, 000 
4,  900,  000 

2,  980,  000 

1880 

1881 

1882 

1883  

1884 

1885 

1886 

1887 

1888 

213,  3.50 

1889 

1890 

1891 

1892 

280,  880 
170,  000 
1,075,000 
980,  000 

50, 000 
550,  000 
83,  000 

1 

1893 

1894 

1895 

1890 



.lamiary  1 toJuiioOO, 
1897 

Total 

10,  375.  500  19,  008,  850 

4,  447,  625 

72,  000 

3.  023,  157.  50 

1.  004,  000 

126.641.529 

(I  No  l oinagi'  from  1862  to  1878,  inclusive. 
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KliOM  TIIKII!  ( )H(iANMZAriON,  liV  CaF.KNDAK  VICAKS — Collti  II  ll(!(  I . 


itB  Miisju'iisioii,  IHOl,  ami  Irom  its  reoix'iiing,  187!),  to.luiu'  :)0,  181)7. 


SILVKH. 

TOTAL 

COINA<iK. 

TOTAL  VALl'K. 

Hair 

(lollai’H. 

()uartor 

(lollars. 

Diinos. 

Hair 

OinieB. 

COllts. 

Hold. 

Silver. 

!f40,  243.  40 

$40  243.  40 

.$40  *.M3  40 

$81, 488 

124,327,20 

$54,827.50  

$44,  452.  .5(1 

260,  642.  70 

305,  095.  20 

427.  550 

$106,  300 

117,500,00 

46,7.50.00  

217,  5(10. 00 

608,  100.  00 

915,  600.  00 

200, 500 

112,  000 

200,  7,50.  00 

40,7.50.00  

8.5,  200.  00 

5.55.  000.  (1(1 

610,  2(10.  00 

478, 500 

192,  250 

202,  000.  00 

17,500.00  

405.  500.  00 

890,  250.  00 

1,29.5,  750.  00 

1.  i:!4,  000 

242,  000 

15,000.  00 

3,  177,  000.  00 

1,  391,  000  00 

4 56K  nno  on 

1 002  5U0 

185,000 

11,000.00  

3,  Oil),  000  00 

1, 198  500  00 

4 ‘>0K  r.on  no 

1, 047,  000 

23,  OOO.  00 

680.  000.  00 

1, 070, 000  00 

1 7.50  OHO  on 

1.  152,  000 

1, 272,  800.  OO 

1, 211,  OOU.  00 

2,48.3  800  00 

1.292,  000 

92,  000 



6,  085,  000.  00 

1.  384,  000  00 

7 469  000  on 

1 590  000 

30  000  00 

358,  500  00 

I 6‘>0  000  00 

1 978  500  OO 

1.  155-000 

30,  000.  00 

7,  000.  00 

454,  000.  00 

1,  192,  000.  00 

1,  646  000  00 

1,228,  000 

103,  000 

51,  000.  00 

34,  500.  00 

3,  619,  (100.  00 

1,  456,  500.  00 

5,  075,  500.  00 

201,  000 

22,  000 

40,  000.  00 

43,  000.  00 

,$21,  600 

9,  795,  OOO.  00 

327,  600.  00 

10, 122,  60(1.  00 

72,  000 

24,  000 

43.  000.  00 

13, 000.  00 

4,  470,  00(1.  00 

152,  000.  00 

4,  622,  000.  00 

064,  000 

333,  000 

110,  000.  00 

118,  000.  00 

2,  220,  000.  (10 

1 , 225,  000.  00 

3, 445,  (100.  (10 

2,  020,  000 

371,  000 

177,  000.  00 

78.  000.  00 

1.  274,  500.  00 

3,  246,  000.  00 

4,  520,  500.  00 

1.844,  000 

44.  000 

30, 000.  on 

450,  500.  00 

1,  918,  000.  00 

2 368  .500  00 

1.229, 000 

. 242, 000 

118,  000.  00 

55.  000.  00 

. 

292,  750.  00 

1,744,  000.  00 

2,  036,  750.  00 

409, 000 

295,  000 

154,  000.  00 

69.  (100.  00 

805,  000.  00 

927,  000.  00 

1.732,  (100,00 

2,647,000 

130,  000 

29,  000.  00 

83,  000.  00 

905,  000.  00 

3,  889, 000.  00 

4,  794,  000.  00 

1,  417,  000 

65, 000 

48,  000.  00 

28,  000.  00 



205, 000.  00 

1,918,  000.  00 

2,  123,  000.  00 

645, 000 

97,  000 

4,  000.  00 

,53,  000.  00 

213, 000.  00 

1,314,  000,  00 

1,557,(  00.  00 

165,  000 

100.  000,  00 

165.  000. 00 

26.5,  non  00 

61,  500.  00 

2,  887, 000  00 

2,948  .500  OO 

92,  000.  00 

5,  305,  000. 00 

5,  397  000.  00 

83,  500.  00 

5,  708,  000  00 

5,  791,  500  00 



108,  200.  00 

6,  090,  000.  00 

6, 198,  200.  00 

8,  000.  00 

8,725,000  00 

8,  733  000  00 

9,  730,  000.  00 

9,  730,  000  00 



9, 185.  000. 00 

9, 185  OCO  00 



10,  710,  000.  00 

10.  710,  000.  00 

11, 550,  000.  00 

11,  550,  000.  00 



213, 350. 00 

12, 150,  000.  00 

12.  363,  350.  00 

1 

11,875, 000.  00 

11,  875,  000.  00 

1 

10,  701,  000.  00 

10.  701,  000.  00 

i 

17,  000 

454.  000.  00 

8,  425,  529.  00 

8,  425,  529. 00 

195,000 

660, 000 

384, 170.  00 

336,  880.  00 

3,  983, 170.  00 

4,  320,  050.  00 

694, 500 

849,  000 

176,  000.  00 

720,  000.  00 

2,  019,  500.  00 

2,  739, 500.  00 

1,069,  000 

713,  000 

72.  000.  00 

1, 158,  000.  00 

3,  577,  000. 00 

4,  735,  000.  00 

883, 000 

704, 000 

44,  000.  00 

980, 000. 00 

2,  081, 000. 00 

3,061,000.00 

462,  000 

371. 000 

61.000.  00 

5,  794,  000.  00 

5,  794,  000.  00 

46,  000 

38,  000 

16,  600.00 

3.  080,  600.  00 

3.  080,  600. 00 

1 27,151,038 

6,  008,  550 

2,  734.  590.  60 

812,  327.  50 

21,  600 

43,931, 132.  ,5(1 

103,369,635.10 

207, 300,  767. 60 
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XLIV. — Coinage  oi'  thk  Mints  oe  the  United  States  from  their  Ougam/.a- 
TiON,  liY  Cai.endar  Years — Coutiiiued. 

[Coinage  of  tin;  mint  at  Cbarlotte,  N.  C.,  from  its  organization,  1838,  to  its  suspension.  1861 .] 


Calenilar  vears. 


1838.. . 

1839.. . 

1840.. . 

1841.. . 

1843.. . 

1843.. . 
1844  a . 
1845 /(  . 
184C... 

1847.. . 

1848.. . 

1849.. . 

1850.. . 

1851 . .  . 

1853.. . 

18.53.. . 

1854.. . 

1855.. . 

1856.. . 

1857.. . 

1858.. . 

1859.. . 

1860.. . 
1861... 


OOLl>. 

TOTAL  VALl'K. 

Half  eaj^les. 

‘is"  1 

$04.  505 

I 

$19,770.00  

$84,  335.  00 

117.335 

45.432.50  [ 

162,  767. 50 

95, 140 

32,095.00  

127,  2.35.  00 

107,  555 

25,742.50  

133,297.  50 

137,  400 

16,842.50  

154,  242.50 

221.  765 

65.240.00  

287.  00.5.  00 

118,  155 

29,055.00  

147,210.  00 

64,  975 
420,  755 
322,  360 
324, 115 
317,  955 
245.  880 
362,  870 
327, 855 
196,  455 
198,  940 
142,  285 
156,  800 
194,  280 
159,  235 
74,  065 
34,  395 


12.  020.  00 
58,  065.  00 
41,970.  00 
25,  5.50.  00 
22,  870.  00 
37,  307.  50 
24,  430.  00 


18,  237.  50 
9,  192.  50 

19.  782.  50 

22,  640.  00 
18.  672.  50 


$11,6.34 
6,  966 
41,267 
9,  434 
11.515 
4 

9,  803 


13,280  , 


5,  235 


76,  995.  00 
478,  820.  00 
364.  330.  00 
361;  299.  00 
347.  791.00 
324,  454.  50 
396,  734.  00 
339,  370.  00 
214,  696.  50 
217.  935.  .50 
162,  067.  50 
170,  080.  00 
216.  920.  00 
164,  470.  00 
92,  737.  50 
34.  395.  00 


Total  , 


4,  405. 135 


544,  915.  00 


109,138  5.  059,  188.00 


a Mint  burnetl  July  27,  1844. 


5 No  coinage. 
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\nv.—  CoiNA(iK  OK  TIIK  MINTS  OK  TIIIC  UNITED  STATES  KUOM  TIIEIU  OHOAMZA- 
iioN,  HV  Cai.endak  ^’eaks — Continued. 

[Ooiniifio  Ilf  llin  mint  at  I)alilono(ca,  (>a.,  from  it«  organization,  1838,  lo  its  BiispoiiHion,  1061.] 


Calendar  .voara. 


1838  . 

1839  , 

1840  . 

1841  . 

1842  . 

1843  . 

1844  . 

1845  . 

1846  . 

1847  . 

1848  . 

1849  . 

1850  . 

1851  . 

1852  . 

1853  . 

1854  . 

1855  . 

1856  . 

1857  . 

1858  . 

1859  . 

1860  . 
1861  . 


Half  oagle.s.  | Three  dollars. 


Total . 


$102,915 
94,  695 
114,  480 
152,  475 
298,  040 
492,  260 
444,  910 
453, 145 
401,  470 
322,  025 
237,  325 
195, 180 
219,  750 
313,  550 
457,  260 
448,  390 
282,  065 
112,  160 
98,  930 
85,  230 
76,  810 
51,  830 
73, 175 
7,985 


$3,  360 


5,  536,  055 


3,  360 


Quarter 

eagles. 


$34,  185. 
8,  830. 
10,410. 
11,007. 
90,  522. 
43,  330. 
48.  650. 
48,  257. 
39,  460. 
:i4.  427. 

27,  362. 
30.  370. 

28,  160. 
10,  195. 

7,  945. 

4,  400. 
2,  807. 
2, 185. 

5.  910. 


5,  610.  00 


Dollars. 


$21,  588 
8,  382 
9,882 
6,  360 
6.  583 

2,  935 
1,811 
1,  460 

3,  533 
3,477 

4,  952 
1,566 


TOTAL  V'AUTE. 

$102,  915.  00 
128,  880.  00 
123,  310.  00 
162,  885.  00 
309,  647.  50 
582,  782.  50 
488,  240.  00 
501,  795.  00 
449,  727.  50 
361,  485.  00 
271,  752.  50 
244,  130.  50 
258,  502.  00 
351,592.  00 
473,  815.  00 
462,  918.  00 
292,  760.  00 
116,  778.  50 
102,  575. 00 
94,  673.  00 
80,  287.  00 
62,  392.  00 
74,  741.  00 
7, 985.  00 


494,  625. 00 


72,  529 


6, 106,  569.  00 
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XI>I  V.— CoiN.uiE  OF  TiiK  Mints  of  thk  rNm;i>  Siates 

[CoinaKu  of  tl>o  mint  ut  San  Franci.sco 


CaliTnlar  years.! 


1854. 

185.5. 

185C. 

1857. 

1858. 

1859. 
IStiO. 
1861. 
1862. 

1863. 

1864. 

1865. 
1866 

1867. 

1868. 

1869. 

1870. 

1871. 

1872. 
1872,. 

1874. 

1875. 
1870. 

1877. 

1878. 

1879. 

1880. 
1881. 
1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 


Dnublt' 

eagles. 

.$2,  829,  360 
17,  593,  500 

23,  795.  000 

19.410. 000 

16,  934, 200 

12,  728, 900 
10,  899,  000 

15. 360. 000 

17,  083,  40(1 

19,  331,  400 

15,  873,  200 

20,  850,  000 

16,  845,  000 

18.415.000 
10,  750,  000 

13,  735,  000 

19.  040.  000 

18,  560,  000 

15,  600,  000 

20,  812,  000 

24,  280,  000 
24,  600,  000 
31,  940,  000 
34,  700,  000 
34,  780,  000 

24.476.000 

16,  720,  000 

14,  540,  000 

22,  500,  000 

23,  780,  000 
18,  320,  000 
13,670,  000 


Eagles. 

.$1,238,  260 
90,  000 
080.  000 
260,  000 
118,  000 
70,  000 
50,  000 
155,  000 

125. 000 

100,  000 

25,  000 
167,  000 
200.  000 
90.  000 
135,  OOO 
64,  300- 
80,  000 
165,  000 
173,  000 

120.000 

100,  000 


Half 

eagles. 


' Three  Quarter  ,, 
1 dollars,  eagle.s. 


Dollar.- 


'ITade 

dollars. 


5.  660,  000 
17,  192,  000 


50,  OOO 

170. 000 
261,  000 

2,  240.  000 

5,  062,  500 
9,  700,  000 
1,320,  000 

380. 000 
1,242,  ,500 
2,  280. 000 
8,  260,  000 
8,  170,  000 

6,  487,  000 


$1,  340 
305,  000 
525,  500 
435,  000 
93,  000 
66, 100 
106,  000 
90,  000 
47,  500 
85,  000 

19,  440 
138,  060 
219,  600 
145,  000 
260,  000 
155,  000 

85,  000 
125,  000 
182,  000 
155,  000 
80.  000 
45,  000 

20,  000 
133,  500 
723,  500 

2,131,000 
6,  744.  500 
4,  845,  000 
4,  845,  000 
416,  000 
885,  000 
6,  057,  500 
16,  340,  liOO 
!l,  560,  000 
1 , 469,  500 


,$19,  800 
103,  500 
42,  000 


.$615  $14,632 


21,  000 


177, 800 
170.  000 
3,  000 
38,  000 
89.  OOO 
60, 000 
20,  000 
27,  000 


24,  600 
10.  000 
10.  000 
15,  000 
13,  000 


$20,  000 


58.  440 
97,  400 
70,  000 
85.  000 
73,  750 
40,  000 
55,  000 
45,  000 
67,  500 


3,  000 


29,  000 
12,  500 
88,  500 
445,  000 
108, 750 


9,  000 
700 


1890 

U).  055.  000  . 

18111 

25.  702.500  

18112 

18.603.000  1,155,000 

19.923.500  1,413,500 

20.971.000  250,000 

22,  870,  000  490,  000 

28.078.500  1,237,500 

10.035.000  1,, 500,  000 

1.  492,  000 
1,  120,000 
279,  500 
560,  000 
777,  000 

155,  000 

189:; 

1891 

■■ 



1895 

1805 

January  1 to 
June  30,  1897. 

Total 

1 



•*****•*••• 

817,  995,  ,520  60, 128.  560 

61,917,  540 

186,  300 

1,861,255 

90,  232 

9,  774,  000 
9,  1 10,  000  . 

8.900.000  . 
12,760,000  . 

9,  250,  000  . 

6.250.000  . 

3.200.000  . 

1.497.000  . 
750,  00,1  . 

1.771.000  . 

657.000  . 

700.000  . 
8.230,373  . 

5.296.000 

1.200.000 
100,060 

1,260,000  . 

400,  000  . 
5,  000,  000  . 

I 

4,475,000  ,. 
I- 


$703,  Ot.O 
2,  549,  000 

4,  487,  000 

5,  227,  060 
9,  519,  000 
4, 162,  000 


90,232  90,610,073  26,647,000 
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I'ROM  TliKIK  Okcani/.a noN,  iiv  Oai.kndau  Vkah^ — CoiiUiukmI. 
rrinn  its  (irjianizat  ion,  isr4,  to  .ImiotlO,  1897,] 


Hull'  ilollars. 


(.luai'tor 

(iollara. 


I 


$l>4,  97,'i.  00 
105.  .500.  00 
79,  000. 00 
2:i8,  000.  00 

283. 000.  00 

230. 000.  00 
409,  750.  00 
070,  000.  00 
458,  000.  00 
329.  000.  00 
337.  500.  00 
527,  000.  00 
598.  000.  00 
580.  0i;0.  00 
328.  000.  00 
502,  000. 00 

1.083.000. 00 
290,  000.  00 
116,  500.  00 
197,  000. 00 

1.600. 000.  00 
2, 264,  000.  00 
2.  078, 000.  00 

6,  000.  00 


$99,  100.  00 
71.500.  00 
20,  500.  00 
30,  250.  00 
20,  000.  00 
14,  000.  00 
24,  000. 00 
10,  750.  00 


Twanty 
coil  1 8.' 


5. 000.  00 
10,  250.  00 
7,  000. 00 
12,  000.  00 
24,  000.  00 
19.  000.  00 


7,  725.  OO  

20.  750.  00  

39,  000.00  

98.000. 00  

170,000.00  |$231,000 

2.149.000. 00  

2.249.000. 00  

35.000. 00  1 


304.  000. 00 


514,514.  00 
370,  000.  00 
2.  024, 345. 00 
.554.  043.  00 
570,  474.  00 

109,  514.  00 


554,  000,  00 
241,019.  75 
363,  633.  75 
662,  205. 25 
441, 170.  25 
47,  009. 75 

77,  700.  25 


18.19.5,115.00  j7,  832,  564.  00  . 231.000 


Diinos. 


$7,  000.  00 


6,  009.  00 
6,  OOO.  00 
14,  000.  00 

17,  259.00 

18,  075.  00 
15, 750.  00 
23, 000. 00 
17,  500.  00 

13,  500.  00 

14.  000. 00 
26,  000.  00 
45,  000.  00 

5,  000.  00 
32,  000.  00 

19,  000.  00 
45,  500.  00 
24,  000.  00 

997,  000.  00 
1,  042,  000.  00 
234,  000. 00 


56,  496. 
4.  369. 
20,  652. 
445,  445. 
172,  000. 
97.  267. 
142.  307. 
319,611. 
99.  071. 
249,  140. 
2, 

112,  000. 

57, 505. 


Half 

<lim08. 


.$5,  000 
4,500 
6,  000 
6,  000 
6,  000 
14,000 
11.500 

8,  050 
41,850 
16,  200 


TOT.M,  l■OINAlll^:. 


52.  284. 40 


4, 359,  729.  80  119, 100 


I iolll. 

$4, 084, 207 

1 8,  008,  300 
25,  306,  400 

20,  327,  000 
17,  158,  200 
12,  918,^000 
11,  178,  OOO 
K5,  665,  000 
17,  275,  960 

19.  543,  400 
15,917,  640 

21,  213,  500 

17,  362, 000 

18,  720,  000 

17,  230, 000 
14, 028, 050 

19,  848,  000 

18,  905.  000 
16,000,000 
21, 154,  500 
24,  460,  000 
24,  074,  000 
32,  022,  500 
35, 092,  000 

36. 209. 500 

28,  955,  750 

28. 527. 000 

29,  085,  000 
28, 665,  000 

24,  576,  000 

20,  447,  500 

22,  007.  500 
24, 00(1,  000 
23, 390.  000 

25. 148. 500 

19,  748.  OOO 

16. 055. 000 

25,  762,  500 
21, 250,  000 

22.  457, 000 

21,  500,  500 

23,  920.  000 

30,  093,  000 

11,  690,  000 


Silver. 


942, 179,  407 


$164, 

184, 

99, 

274, 

329, 

264, 

511, 

710, 

478, 

361, 

.371, 

553, 

630, 

644, 

403, 

507, 

1,  130, 
380, 
920, 

2,  868, 

7,  395 

10,  682, 
14,  680, 
13, 977, 
9, 110, 
8,900, 
12,  760, 
9,  250, 
6,250, 
3, 256, 

1.  501, 
770, 

2,  216, 
1, 133, 

797, 
8, 372, 
6, 169, 

2,  054, 
1,082, 

3,  940, 
1,  507, 
5,  674, 


075.  00 
000.  00 
500.  00 

250. 00 
000.  00 
000.  00 
000.  00 

825. 00 
750.  00 

500. 00 

250. 00 
500.  00 
000.  00 
000. 00 
500.  00 
000. 00 
775.  00 
000.  00 
900.  00 
000. 00 
000.  00 
000.  00 
000. 00 
000.  00 
000.  00 
000.  00 
000. 00 
000.  00 
000.  00 
496.  90 
369.  00 
652.  40 
445.  00 
000.  00 
267.  80 
680.  60 
Oil.  60 

004. 75 

773. 75 
552.  65 
213.  25 
989. 35 


4.  714,  498.  05 


TOTAI,  VAI.l  K. 


$4,  084,  207.  00 
18, 172,  37,5.  00 

25.490.490.00 
20,  426,  500.  00 
17,432,  450.  00 
13,247,  000.  00 
11,  142,  000.  00 

16,  170,  000.  00 

17,  986,  785.  00 
20,  022, 150. 00 

16,  279,  140.  00 

21.584.750.00 

17,  915,  500.  00 
19,3.50,  000.00 
17,  874,  000.  00 
14,  431,  550.  00 
20,  355, 000.  no 
20,  041,  775. 00 
16,  380,  600. 00 

22,  075,  400.  00 
27, 328, 000. 00 
32,  069,  000.  00 
42,  704.  500.  00 
49,  772,  000.  00 
50, 186,  500.  00 
38,  065,  750.  00 
37, 427,  000.  00 
41,84.5,  000.00 
37,915,  000.  00 

30,  826.  000.  00 

23,  703,  996.  90 

23,  508,  869.  00 
25,  370, 652. 40 

25,  606, 445.  00 

26,  281,  500.  00 
20,  545, 267.  80 

24,  427,  680.  00 

31,  932,  111.  GO 
23, 304,  604.75 
23,  539,  773.  75 
25, 447,  052.  65 
25,427,213.25 
35,  767, 989.  35 


16,  404.  498.  65 


147,  994,  580.  70  1,  090,  173,  987.  70 
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XL.IV.— Coinage  ok  the  Mints  ok  the  United  States 

[Coinage  oC  t he  iiiiiit  at  Carson  City 


Calendar  years. 

GOLD. 

I 

SilLVKR.  1 

Double 

eajiles. 

Eagles. 

Half 

eagles. 

Dollars. 

Trade 
dollar.s.  1 

1 

$75.  780 

$59,  080 

$38, 375 

$12,462 

1 

IftTI 

293, 740 

71,850 

103,  850 

1.  376 

1 

1 

1 S7‘)  ... 

593,  000 

55,  000 

84. 900 

3, 150 

I 

1 

1873 

• 448,  200 

45. 430 

37,  080 

2,  300 

$124,  500 

1874  . 

2,  301.  700 

167,  670 

105, 990 

1,373,2(10 

2 223  020 

77, 150 

59, 140 

1,573,700 

1876 

2.  768.  820 

46,  960 

34, 435 

509,  000 

1877  

851,  300 

33.  320 

43,  40U 

534,  000 

1878 

263,  600 

32,  440 

45,  270 

2,  212,  OOO 

97,  000 

1879 

214,  160 

17.  620 

86  405 

756.  000 

1880  

111.  900 

25.').  085 

591,  000 

I8S1  

240,  150 

69.  430 

296,  000 

1882  

782.  800 

67.  640 

414,  085 

1, 133,000 

1883  

1, 199.  240 

120,  000 

64, 790 

1, 204,  000 

1884 

1.  622.  780 

99, 250 

82.  010 

1. 136,  000 

1885 

189,  000 

228,  000 

1886  a 

1887  a 

1888  a 

1889  

618.  900 

350.  000 

1890 

1,  824.  180 

175,  000 

269,  000 

2,  309,  041 

1891 

100.  000 

1 037.  320 

1.040,000 

1. 618,000 

1892 

545,  300 

400, 000 

414,  840 

1.  352.  000 

1893  c 

368,  040 

140,  000 

300.  OOO 

677,  000 



Total 

17, 283,  .'>60 

2,  997.  780 

3.  548,  085 

13.881.  329 

4.211,400 

a Coinage  suspended. 


Operations  resumed  Uetober  1,  1889. 
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I'MtoM  rinciK  OiuiANiZATioN,  itY  Calkxdak  Vkaks — Culltiimod. 
IVom  its  orgaiiizatioii,  1870,  lo.Iuiu'liO,  ISOll.J 


SILVKK. 

TOTAL  OOINAGK. 

TOTAL  VAI-l’K 

Hair 

(lullars. 

(Quarter 

iiollars. 

T\vontv 

cents. 

Diinoa. 

Cold. 

Silver. 

$27.  :t08.  50 
()»,  075.  00 
lllC,  000.  00 
108.  520.  00 
29,  500.  00 
504,  000.  00 
978,  000.  00 
710,  000.  00 
21,  000.  00 

$2,  085.  00 
2,  722.  50 
2, 275.  00 
4,  115.  .50 

$173, 235 
409,  440 
732,  900 
530,710 
2, 575,  360 
2,  359,  310 
2, 850,  215 
928, 020 
341,  310 
318,  185 
366,  985 
309, 580 
1.264,525 
1,384, 030 
1,804.040 
189,  000 

$41,8.55.50 
76, 083.  50 
143,  825, 00 
302.  564.  00 
1,403, 781.70 

2,  603,  858.  00 

3,  552,  000.  00 
a OR?  (inn  on 

$215,090. 50 
.545,  523.  50 
870,  725.  00 
8.13,  274.  60 
3,979,  141.70 
4,  963,  168.  00 
0,402,215. 00 
3 non  non  nn 

.$2,010.  00 

2,  400.  00 

3,  119. 10 
1,081.70 

464,  500.  00 
827,  000.  00 
770,  000.  00 
20,  000.  00 



35,  000.  00 
1,  230,  000.  00 
1,  048,  000.  00 
249,  000.  00 

$20,  658 
2,  OOO 

9 fiOQ  nno  nil  9 o?in  5in  on 

756, 000. 00 
non  no 

1,074, 185. 00 
Oft*;  nn 

296.  000.  00  605,  580.  0(t 

1 nn(t  nn  nn 

1,204,  000.  00 
1, 136,  000. 00 
228,  000. 00 

2,  588, 030. 00 
2.  940.  040.  00 
417,  000.  00 





618,  900 
. 2,  268, 180 
2, 177, 320 
1,  360,  140 
808,  040 

350,  000.  00 
2,  309,  041.  00 
1,618,  000. 00 
1 . 3.52.  000.  00 

968,  900. 00 
4,  ,577,221.00 
3,  795,  320. 00 
2.  712  140  on 

f... 

677, 000.  00  1 , 485,  040.  00 

2.  054,  313.  50 

2,  579, 198. 00 

28,  658 

2.090, 110.80  i 23,829,425 

25, 445,  009.  30 

49,274,434.  30 

c Coinage  suspended  from  May  23,  1892. 
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xi,l V.— C(>iNA(iK  OK  THE  Mints  of  the  United  States 
UECAl’rrtTLATION. 


GOLD  COIXAGE. 


Calomlar  ycara. 

Double 

eagles. 

Eagles. 

Half  eajiles. 

'ITirce 

dollars. 

(Quarter  i)„Hars. 

eagles. 

60, 800 

16,  995 

$165.00  

91.  770 

32.  030 

4.  390.  00  

1 

79,  740 

124,335 

1,535.00  

174.  830 

37,  255 

1,200.00  1 

259, 650 

58,  no 

292,  540 

130, 030 

150,  900 

265,  880 

6.  530. 00  

89,  790 

167.  530 

1,057.50  ' 

97,  950 

152,  375 

8.317.50  

4,452.50  

320, 465 

4,040.00  

420,  4G5 

17.030.00  

277,  890 

6,  775. 00  

169,  375 



501,435 



497,  005 

IQIO  . 

200.  435 

‘ 

477.  140 

77,  270 



3. 175 



iKin  ..... 

Igl7  

1 

242, 940 

ISKI  ..  

258.  615 

lAO(,  

1,  319,  030 

1 RO } 

173. 205 

16,120.00  

88, 980 



1 fto:i  

72,  425 

lgo4  

86,  700 

6.  .700.00  

18‘>5  

145, 300 

1 1 , 08.7.  00  ' 

1826  

90.  345 

1.900.00  

18  >7  

124,  565 

7,  000.  00  

182'S 

140, 145 

1829 

287,210 

8.507.50  

1830  

631.  7.55 

11,350.00  

1831 

702,  970 

11,300.00  

1832 





787,  435 

11.000.00  

1833 

968, 150 

10.400.01)  

1834 



3, 660,  845 

293,425.00  

1835 

1,857, 670 

328,505.  00  

1836 



2, 765.  735 

1,369.965.00  

1837 





1,  035.  005 

112.709.00  

1838 

72,  000 

1.  600  420 

137.  345.  09  

ISIlil 

382.  480 

802,  74.5 

191.622.  .50  

1840 

473.  380 

1.048. 530 

153.  572.  .50  

1841 

650,  310 

380  945 

54  002  50 

184“ 

1. 089.  070 

8.5  007  .50  

9 .599  949 

4 “7.5  4“.5 

1 3“^  13“  .50 

1814 

1,250,010 

4,  0S7,  715 

89,  34,7.  90  1 

1H45 

7;i6,  530 

2.  743,  640 

276,277.  .79  

8,  W2.  .>40  ::5. st20  4.  ;>7u.  ir.:>.  im 


Curried  forward 
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KliO.M  TIIEIU  OK(iAM/.ATI()N,  l!Y  Cai.UNDAU  YkaKS— ( ,'oilti  II  lied. 


KK(;AriTULAT10N. 


SILVKll  rOINAUK. 

'rriiilo 

tloDnrs. 

Dollars, 

Half  dollars. 

()uarl(*r 

<loIlars. 

'PNVtMlty 

' rents. 

Dimes. 

Half 

dimes. 

Three 

rents. 

$204,7111 

$161,572,  00 

$4, 320.  HO 

' 

72,  920 

$1,473.50 

$2  *>1 3.  .50 

51 1 50 

1,959.  00 

62.00 

2 .5*>H  in 

2,  226.  25 

227, 526 

2, 7.55.  00 

422,  r.1,5 

1 

220.  920 

^,176.00 

1 200  no 

54,  451: 

15, 144.50 

3,  464.  00 

1 695  50 

41,050 

14.945.00 

1, 097.  50 

6.50  .50 

66,  064 

3.  304.  00 

1,892.  50 

19,  570 

78,  259.  50 

1,  684.  50 

820.  50 

221 

105.  861.00 

30,  348.  50 

12,  078.  00 

780.  00 

419,  788.  00 

51,  531.  00 

525,  788.  00 

55, 160.  75 

16,  .500.  00 

1 

084,  300.  00 

i 

702,  905.  00 

4,  471. 00 

1 

638, 138.  00 

635.  50 

1 

601.  822.  00 

6,  518.  00 

1 

814,  029.  50 

620,951.50 

519,527.  50 

42,  150.  00 

17.  308.  00 

23,  575. 00 

980, 161.  00 

90,  292.  50 

1,  104,  000.  00 

36,  000.  00 



375,  5C1.  00 

31, 861.  00 

94,  258.  70 

G52.  898.  50 

54.  212.  75 

118,  651.  2o 

779,  786.  50 

16.  020.  00 

10,  000.  00 

847, 100.  00 

4,450.  00 

44,  000.  00 

1,  752,  477.  00 

1.  471,  583.  00 

42,  000.  00 

51,000.  00 

2,  002,  090.  00 

2,  746,  700. 00 

].  000.  00 

121,  500.  00 

1,  537,  COO.  00 

25,  500.  00 

12,  500.  00 

1,856, 078.  00 

77.  000.  00 

61,500.  00 

2,382,400  00 

51.000.  00 

62.  000.  00 

1 

2,  936,  830.  00 

99,  500.  00 

77.  135.  CO 

62, 135.  00 

1 

2.  398,  500.  00 

80.  000.  00 

48,  250.  00 

2,  003,  000.  00 

39,  000.  00 

48,  500. 00 

68,  500. on 

3.  206,  002.  00 

71,  500.  00 

62,  500. 00 

74,  000.  00 

2.  676,  003.  00 

488,  000.  00 

141,000.  00 

128,000.00 

1,  000 

3,  273.  100.  00 

118,  000.00 

119,  000.  00 

95,  000.  00 

1,814,  910.  00 

63,  100.  00 

104,  200.  00 

113,  800.  00 



1,  773,  000.  00 

208,  000.  00 

2,29, 492.  40 

112,  7,50.  00 

300 

1,  748.  768.  00 

122,  786.  50 

229.  638.  70 

108.  28.5.  00 

HI  (t(ir> 

1 145,  054.  00 

153,  331.  75 

253,  358.  00 

113,954.25  ! 

173,  OOO 

355,  500.  00 

143,  000.  00 

363.  000.  00 

98.250.00  

184  G18 

1 484,  882.  00 

214,  250.  00 

390,  750.  00 

58,  250.  00 

. 

105  100 

3 056,  000. 00 

403,  400.  00 

15*^.000.00 

58.  2.50.  00 

2 ).  000 

1 885,  500. 00 

290.  300.  00 

7,  250.  00 

22.500.00  i 

24,  500 

1.341,500.  00 

220,  500.  00 

198,  .500.  00 

78,  200.  00 



2.  069,  040 

56.  729. 200.  50 

3. 188.  575.  50 

: 3,  120.  200.  10 

1.396.901.40 
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XLilV. — Coinage  of  the  Mints  of  the  United  State.-^ 
KECAPITULATION— Contimied. 


Calendar  years. 

m 

GOLD  COINAGE. 

Double 

eagles. 

Eagles. 

Half  eagles 

i Three 
i dollars. 

Quarter 

eagles. 

j Dollars. 

$8  492  540 

$35, 263,  920 

i 

$4. 570  155.  00 

i 

1846  

1, 018.  750 

2,  736. 155 

I 

279,  272.  50 

1 

1847  . 

14,  337,  580 

5,  382,  685 

482,  060.  00 

1848  ...  

1,813,  340 

1,  863,  5C0 

98,  612.  50 

1849  

6,  775, 180 

1, 184,  645 

111,  147.  50 

$936,  789 

1850  

$26,  225, 220 

3,  489,  510 

860,  ICO 

511,301 

1851  

48.  043, 100 

4,  393,  280 

2,  651  955 

3,  867, 337.  50 

3, 658,  820 

1852  

44, 860, 520 

2,  811,000 

3.  689,  635 

3,  283,  827.  50 

2, 201, 145 

1 853  

26,  046.  520 

2,  .522,  530 

2,  305, 095 

3,519,615.  00 

4,  384, 149 

18.54 

18, 052, 340 

2,  305,  760 

1,  513,  235 

$491,  214 

1,896, 397.  50 

1,  657,  016 

1855  

25,  040,  820 

1,487,010 

1,2.57,  090 

171,  405 

600, 700.  00 

824,  883 

1856  

30,  437,  560 

1,  429,  900 

1,806,665 

181,  530 

1,213,117. 50 

1,  788, 996 

1857  

28,  797,  500 

481,  000 

1,  232,  970 

104,  673 

706,  235,  00 

801,602 

1858  

21,873,480 

343,  210 

439, 770 

6,  399 

144,  082.  50 

131,472 

18.59 

13,  782,  840 

253,  930 

361,235 

46,  914 

142, 220.  00 

193, 431 

1860  

22,  584,  400 

278,  830 

352,  365 

42,  405 

164.  360. 00 

51,  234 

1861 

74,  989,  060 

1,  287,  330 

3,  332, 130 

18,  216 

3,  241,  295.  00 

527,  499 

1862  

18, 926, 120 

234,  950 

69,  825 

17,  355 

300, 882.  50 

1, 326,  865 

1863  

22, 187,  200 

112,480 

97,  360 

15,117 

27,  075.  00 

6,  250 

1864  

19,  958,  900 

00,  800 

40,  540 

8,  040 

7, 185.  00 

5,  950 

1865  

27,  874,  000 

207,  050 

144, 535 

3,  495 

62, 302.  5Q 

3,725 

I860 

30,  820,  500 

237,  800 

253,  200 

12,  090 

105,175.00 

7, 180 

1867  

23,  430,  300 

121,  400 

179,  600 

7,  950 

78, 125.  00 

5.250 

1868  

18,  722,  000 

241, 550 

288,  625 

14,  625 

94, 062.  50 

10;  525 

1869 

17,  238, 100 

82,  850 

163,  925 

7,  575 

84,  612.  50 

5,  925 

1870  

22, 819, 480 

164,430 

143,  550 

10,  605 

51,  387.  50 

9,  335 

1871 

20,  450,  740 

254, 650 

245,  000 

3,  990 

68, 375.  00 

3,930 

1872  

21,  230,  600 

244, 500 

275,  350 

6.  090 

52,  575.  00 

3,  530 

1873  

55,  456,  700 

173,  680 

754,  605 

75 

512,  562.  50 

125, 125 

1874  

33,  917,700 

799, 270 

203. 530 

125, 460 

9,  850.  00 

198,  820 

1875  .’ 

32, 737, 820 

78,  350 

105, 240 

60 

30, 050.  00 

420 

1876  

46,  386,  920 

104,  280 

61,  820 

135 

23.  052.  50 

3,  245 

1877  

43,  504, 700 

211,  490 

182,  660 

4,  464 

92,  630.  00 

3,  920 

1878  

45,  916, 500 

1,031,440 

1,427,  470 

246,  972 

1, 160.  650.  00 

3,  020 

1879  

28,  889,  260 

6,  120,  320 

3, 727, 155 

9,  090 

331,  225.  00 

3,030 

1880  

17,  749,  120 

21,715,160 

22,  831,765 

3,108 

7,  490.  00 

1,636 

1881 

14, 585,  200 

48,  790,  250 

33,  4.58,  430 

1,650 

1,700.  00 

7.  660 

1882  . 

23,  295,  400 

24,  740,  640 

17,  831,  885 

4,620 

10,  100.  00 

5.  040 

1883  

24,  980,  040 

2,  595,  400 

1,647.  990 

2.  820 

4,  900.  00 

10, 840 

1884  

19,  944.  200 

2,  110,  800 

1,  922,  250 

3,318 

4.  982.  50 

6,  200 

1885  

13,  875,  560 

4,  815,  270 

9.  065, 030 

2,730 

2,217. 50 

12.  205 

1886  

22,  120 

10, 621,  600 

18,  282, 160 

3,  420 

10.  220,  00 

6,016 

1887  

5,  662,  420 

8, 706.  800 

9,  560,  435 

18,480 

15, 705.  00 

8,  543 

1888 

21,  717,  320 

8.  030,  310 

1,560,  980 

15, 873 

40,  245.  00 

16,  080  i 

1889  

16,  995, 120 

4,  298,  850 

37,  825 

7,  287 

44, 120.  00 

30,  729 

1800  

19. 309, 080 

755,  430 

290,  640 

22  032.50 

1801 

25,  891,  340 

1,950  000 

1, 347, 065 

27  600.  00 

1802  

19, 238,  760 

9 817  400 

5, 724.  700 

6,  362.  50 

1 

1893  

27, 178,  320 

20,  132.  450 

9,  610.  985 

1 

1804  

48  350,  800 

96  039  780 

.5  1 59,  97.5 

10  305.  00 

1 

1895  

45.  163. 120 

7 148,  260 

7 289,  680 

15.  207.  50 

1896  

43,031  760 

2 000  980 

1 072,  315 

48  005  00 

1 

.January  1 to  June  30, 1897. 

37,  699,  460 

6,  304,810 

3,  086,  375 

26, 572.  .50 



Total 

274,581,280 

224,  370,  045 

1.  619,  376 

28, 770.  880. 00 

19.  499,;t37 

a Iiicluilea  $475,000  in  Colmiil>ian  0 luchuloa  $2,026,052.50  in  Columbian  coina. 
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'rriiilo 

•lollur.'i. 


Dollar.s.  Halt' ilollai  H. 


.$1,225,000 

•1.910,000 

6,270,600 

6,102,150 

13.002,710 

4,2.50.900 

1.541 

1,987 

960 

1,097 

079 


$2,  009,  040 
160, 600 
140,  750 
15,  000 
62, 600 
47,  500 
1,300 
1,  100 
46,  no 
33,  140 
26,  000 
63,  500 
94,  000 


630,  500 
733, 930 
78,  500 
12,  090 
27,  660 
31,  170 
47,  000 
49,  625 
60,  325 
182,  700 
424,  300 
445.  462 
1,117,  1.30 
1,  118,  600 
296,  600 


35,965,924 


22,  495,  550 
27,  560, 100 
27,  397,  355 
27,  927, 975 

27,  574, 100 
28, 470,  039 
28, 130,  875 

28,  697, 767 
31, 423,  886 
33,  611, 710 
31,  990, 833 
34, 6.51,811 
38, 043,  004 

23,  562,  735 
6,  333,  245 
1. 455,  792 
3,  093,  972 

862,  880 
19, 876,  762 
8,  827, 351 


460, 024, 980 


$50, 739,  200.  50 
2,  257,  OOO.  00 

1.870. 000.  00 
1,880,  OOO.  00 

1.781.000.  00 
1,341,500.  00 

301,  375.  00 
no,  565.00 
2,  430, 354.  00 

4.111.000.  00 
2,  288,  725.  00 

1,  903, 500. 00 
1, 482,  000. 00 
5,  998,  000.  00 

2,  074,  000.  00 
1 , 032,  850.  00 
2, 078,  950. 00 

802. 175. 00 
700,  830.  00 
518,785.  on 
593,  450. 00 
899,  812.  50 
810, 162.  .50 
769, 100.  00 

725. 950. 00 
829,  758.  50 

1,741,655.  00 
806,  775.  00 
1,593,  780. 00 

1 . 406. 650. 00 
5,117,  750. 00 
7, 451,  575.  00 
7,  540,  255.  00 

726,  200.  00 
2,  950.  00 

4. 877. 50 

5,  487.  50 
2, 750.  00 
4,  ,519.  50 
2,  637.  50 
3, 065. 00 
2,  943.  00 
2,  855.  00 

6,  416.  50 

6. 355. 50 
6,  295.  00 

100,  300.  00 
a 1,  652, 136.  50 
6 4,003,948.  50 

3,  667.  831.00 
2, 354,  652. 00 

1. 507. 855. 00 
412,  689.  50 


.SII  VKH  (lol.VAdH. 


136, 534,  247. 50 


(^iiarlcr 

dollars. 

'twenty 
J cents.’ 

Dimes. 

$3,  188.  57').  50 

$3, 120.  200. 10 

127,  500.  00 

3, 130.00 

275,500  00 

24,  500.  00 

36,  500.  00 

45,  150.  00 

85,  000.  00 

113,900.  00 

150,  700.  00 

244,  150.  00 

62.  000.  00 

142,  6,50.  00 

68,  265.  00 

196,  5.50.  00 

4,  146,  555.  00 

1,327,  301.00 

3,  466,  000.  00 

624,  000.  00 

857,  3.50.  00 

207,  500.  00 

2,  129,  ,500.  00 

703,  000.  00 

2,  726,  500.  00 

712,  000. 00 

2,  002, 2.50.  00 

189,  000.  00 

421,  000.  00 

97,  000.  00 

312, 350. 00 

78,  700.  00 

1,  237,  650.  00 



209,  650. 00 

249,  887.  50 

102, 830.  00 

48,015.  00 

17,196.  00 

28,517.  50 

26, 907.  00 

25,  075. 00 

18, 550.  00 

11.381.25 



14, 372.  50 

17, 156.  25 



14,  662.  50 

31.. 500.  00 

72,  625. 00 

23, 150. 00 

70,  660. 00 

23,  935.  00 

52, 150.  00 

53,  255. 50 

109,  371. 00 

68,  762.  50 

261,045.00 

414,190.  50 

443,  329. 10 

215,  975.  00 

319, 151.70 

1,278,  375. 00 

$265,  598 

2,  406,  570.  00 

7,  839, 287.  50 

5, 180 

3,  015, 115.  00 

6,  024, 927.  50 

102 

1,735,051.  00 

849.  200. 00 

120 

187,  880.  00 

3,  675.  00 

1,  510. 00 

3,  738.  75 

3,  735. 50 

3,  243. 75 

2,  497. 50 

4.  075,  00 

391,  no.  00 

3,859.75  ' 

767,  .571.  20 

2,218.  75 

393,  134.  90 

3,  632.  50 

257,  711.  70 

1,471.50 

658, 409.  40 

2,  077.  50 

1,573, 838.  90 

306, 708. 25 

721 , 648.  70 

3,177.  75 

835,  338.  90 

20, 147.  50 

1, 133,  461.  70 

1,551,150.  00 

2,  304,  671.  60 

2,  960,  331.  00 

1,  695,  305.  50 

c2,  583,  837.  50 

7.59,219.  30 

2,  233,  448.  25 

205,  099.  60 

2,  255,  390.  25 

225,  088.  00 

1.  386,  700.  25 

318,  581.  80 

579,  788. 00 

274,  772. 80 

52, 405,  057. 75 

271,  000 

29, 428,  613.  90 

llalfilimoH.' 

i ' 

|$1, 396,901. 40  . 
1,350.00 

63.700.00  . 

63.400.00  '. 

72.4.50.00  . 

82.2.50.00  . 
82,  050.  00 
63,  025.  00 

785,  251.  00 
305,  000.  00 
117,  500.  00 
299,  000.  00 
433,  000.  00 
258,  000.  00 
45,  000. 00 
92,  950.  00 
164,  050.  00 
74,  627.  50 
5,  923. 00 
4,  523.  50 
6, 675.  00 
6, 536.  25 
6, 431.25 
18,  295.  00 
21,930.  00 
26,  830.  00 
82, 493.  00 
189,  247.  50 

51.830. 00 


Threi) 


$185,  022.00 
550,  905.  00 
342,  000.  00 
20,  130.  00 
4,  170.  00 
43, 740.  Oo 
31,  260.  00 
48, 120.  00 
10,950. 00 
8,  610.  00 
14,  940. 00 
10,  906. 50 
643.  80 
14.  10 
255.  00 
681. 75 
138.  75 
123. 00 
153.  00 
120.  00 
127.  80 
58.  50 
18.  00 


4,880,219.40 


1,282,087.20 


c Includes  $10,005.75  in  Columbian  coins. 


238 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

XHV. — COINAGK  OF  THE  MINTS  OF  THE  UNITED  STATES 
KECAI’ITULATION — Contiuued. 


17 

1797 


Calendar  years. 

► 

MINOR  COINAGE. 

Five  cents. 

Tliri'e  cents. 

Two  cent.s. 

170!^  

( 





i 







1 

Carried  forward 
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I'MiOM  TMKiii  ORdANi/.ATio.N,  iiv  t!Ai.KNi)Ai{  Vi;ai;s — Omitiiiucil. 


U I0( ' A IM  'I'U  LA'i'K  )X  — ( '(nitiiiucd. 


MINOli  COINAOK. 

TOTAL  OOINAOK. 

TOTAL  VALUIC. 

C'ents. 

Hall’  coiil.s. 

(lold. 

Silvor. 

M iiior. 

■■fio,  (!«u.3:i 

$712.67 

$71,485. 00 

$370,  683.  80 

$11,  373.00 

• $4.53,541,80 

!1,  7.17.00 

577. 40 

77,  960.  00 

77,  1 18.  50 

10,  324.40 

165,  402.  90 

S,  073.  10 

535.  24 

128,  190.  00 

14.550.  45 

9.  510.  34 

1.52,  250.  79 

9,  797.  no 

205,  610.  00 

330,291.00 

9,  797.  00 

545,  098.  00 

9,  045.  85 

60.  83 

213,  285.  00 

423,515.  00 

9.  106.68 

645,  906. 68 

28,  221. 75 

1,057.65 

317,  7(i().  00 

224,  290. 00 

29,  279.  40 

571,335,40 

11!,  628.  27 

422,  570.  0(1 

74,  758.  00 

13,628.  37 

510,  950.  37 

34,  351.  no 

71.  83 

423,  310.  00 

58,  343.  00 

34,  422.  83 

516,  075.  83 

24,  713.53 

489.  50 

258.  377.  50 

87, 118.  00 

25,  203.  03 

370,  098.  53 

7, 508.  38 

5,  276.  56 

258,  042.  50 

100,340.  50 

12,  844.  94 

. 371,827.94 

9,  411.10 

4,  072.  32 

170,  307. 50 

149,  388.  50 

13,  483.  48 

333,  239.  48 

3,  480.  00 

1,780.  00 

324,  505.  00 

471,  319.  00 

5,  260.  00 

801,  084.  00 

7,  272. 21 

2.  380.  00 

437.  495.  00 

.597,  448.  75 

9,  652. 21 

1,044,  .595  96 

11,090.  00 

2,  000. 00 

284,  665.  00 

684,  300.  00 

13,  090.  00 

982,  055.  00 

2,  228.  07 

5,  772.  86 

109,  375.  00 

707,  376.  00 

8,  001.53 

884,  7.52.  53 

14,58,5.  00 

1 , 075.  00 

501,  435.  00 

638,  773.  50 

15,  060.  00 

] , 155,  8GR.  50 

2, 180.  25 

315.  70 

497,  905.  00 

608,  340.  00 

2,  495.  95 

1, 108,  740.  95 

10,  755.  00 

290,  435.  00 

814,  029.  50 

10,  755.  00 

1,  115,219.50 

4, 180.  00 

477, 140.  00 

020,  951.  50 

4,  180.  00 

1,  102,  271.50 

3, 578. 30 

77,  270.  00 

561,  687.  50 

3,  578. 30 

042,  535.  80 

3,  175.  00 

17  1108  00 

9(1  on 

28, 209. 82 

28,  575.  75 

28, 209  82 

39,  484.  00 

607,  783  50 

39  484  00 

fii7 

31, 670.  00 

242,  940.  00 

1,  070,  454.  50 

31,  670.  00 

1,  345,  064.  50 

26,  710.  00 

258,  615.  00 

1,140,  000.00 

26,710.00 

1,  425,  325.  00 

44,  075.  50 

1,  319,  030.  00 

501, 680.  70 

44, 075. 50 

' 1,864,786.20 

3, 890. 00 

189,  325.  00 

825,  762.  45 

3, 890.  00 

1,  018.  977.  45 

20,  723.  39 

88. 980.  00 

805.  800.  50 

20,  723.  39 

915,  509.  89 

72,  425.  00 

895,  550  00 

007  07.5  on 

12,  620.  00 



93,  200.  00 

1,  752,  477. 00 

12,  620.  00 

1.858,  297.  00 

14,011.00 

315.  00 

156,  385.  00 

1,564,583.  00 

14.  926.  00 

1,735,894.00 

15, 174. 25 

1, 170. 00 

92,  245.  00 

2,  002,  090.  00 

16,  344.  25 

2,  no,  679. 25 

23,  577.  32 



131,565. 00 

2,  869,  200. 00 

23,  577.  32 

3,  024,  342.  32 

22,  606. 24 

3,  030.  00 

140, 145.  00 

1,  575,  600.  00 

25,  636.  24 

1,  741,  381.  24 

14, 145.  00 

2, 435.  00 

295, 717.  50 

1, 994,  578. 00 

16,  580.  00 

2,  306,  875.  50 

17, 115.  00 

643, 105.  00 

2,  495,  400.  00 

17, 115.  00 

3, 155,  620.  00 

33,  592.  60 

11.00 

714,  270. 00 

3, 175,  600. 00 

33, 603.  60 

3,  923,  473.  60 

23,  620. 00 



798, 435.  00 

2,  579,  000.  00 

23,  620.  00 

3,401,055.00 

27,  390.  00 

770.  00 

978,  550.  00 

2, 759, 000.  00 

28, 160. 00 

3,  76.5,  710.  00 

18,  551.  00 

600.  00 

3, 954,  270.  00 

3,415,  002. 00 

19,151.  00 

7,  .388, 423.  00 

38,  784.  00 

705.  00 

2, 186, 175.  00 

3, 443,  003.  00 

39, 489.  00 

5,  668,  607.  00 

21, 110. 00 

1,  990.  00 

4, 135,  700. 00 

3, 606. 100. 00 

23, 100. 00 

7,  764,  900. 00 

55, 583.  00 

1, 148,  305.  00 

2,  096,010.  00 

55,  583. 00 

3,  299,  ,S98.  Oo 

63, 702.  00 

1,  809,  765.  00 

2, 333,  243. 40 

63,  702.  00 

4,  206,  710.  40 

31,286.  61 

1,376,847.  50 

2, 209,  778.  20 

31,  286.  61 

3.  617,  912.  31 

24,  627.  00 

1,675, 482.  50 

1,  720,  703.  00 

24,  627.  00 

3, 426,  812.  50 

15.  973.  67 



1,091,857.50 

1, 132, 750. 00 

15,  973.  67 

2, 240,  581.17 

23,  833.  90 

1,829,407. 50 

2,  332,  750.  00 

23,  833.  90 

4,185.  991.40 

24,  283.  20 

8, 108,  797.  50 

3,834,750.00 

24, 283.  20 

11,967, 830.70 

23,  987.  52 

5,  427.  ()70.  00 

2,  235.  550.  00 

23,  987.  52 

7,  687,  207.  52 

38,  948.  04 

3,  756,  447.  .50 

1,873,200.  00 

38.  948.  04 

5,  6C8,  595.  54 

4 1 . 208.  00 

4,  034,  177.  50 

2,  558, 580.  00 

41,208.00 

6,  633,  965.  50 

1 , 046,  560.  96 

37,  203.  .56 

52,  360,  792.  50 

69.  072.  497.  ,50 

1,083,764.  52 

122,517,0,54.  52 
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XL. IV.— Coinage  oe  the  Mints  of  the  United  States 
RECAPITULATION— (.'outiimed. 


Calendar  years. 

MINOR  COINAGE. 

Five  cents. 

Three  cents. 

Two  cents. 

1 • 

1 

i 

1864  

.$396,  950.  00 
272,  800.  00 
63, 540. 00 
58,  775.  00 
56,  075.  00 
30.  930.  00 
17,  225.  00 
14,  425.  00 
1,  300. 00 

1865  

$341,460.00 
144, 030.  00 
117, 450.  00 
97,  560. 00 

48. 120. 00 
40, 050.  00 

18.120. 00 

25. 860. 00 

35. 190. 00 
23, 700.  00 

6, 840.  00 
4, 860.  00 

1866 

$737, 125.  00 
1,  545. 475. 00 
1, 440, 850.  00 
819,  750. 00 
240,  300.  00 
28,  050.  00 

301. 800. 00 
227,  500. 00 
176,  000.  00 
104, 850.  00 

126. 500. 00 

1867 

1868 

1869 

1870 

1871 

1872 

1873 

1874 

1875 

1876 

1877 

1878 

117.  50 
1, 455.  00 
997. 75 
3,  618. 75 
573, 830.  00 
1,148,471.05 
563,  697. 10 
73, 824. 50 
166,  514.  50 
763, 182.  60 
536,  024. 15 
794,  068.  05 
812, 963. 60 
841.717.  50 
584,  982. 10 
668, 509.  75 
270,  656.  60 
498,  994. 20 
442, 146.  00 
407, 184.05 



70.  50 
1,236. 00 
748.  65 

1879 

1880 

1881 * 

32,417. 25 
759. 00 
318.  27 
169. 26 
143.  70 
128. 70 
238. 83 
1 49 

1882 

1 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

646.  83 



1890 

1892 

1894  

1895 

1896 

•Jamiary  1 toJuno  30, 1897 

Total 

14,  902,  054. 75 

941,  340. 48 

912, 020. 00 

REPOUT  OF  THE  DIRECTOR  OF  THE  MINT, 


211 


FROM  TiiEiH  Organization,  uy  Calendar  Years— Contiuued. 


RECAPITULATION-ContiuiioU. 


MINOR  COINAOE. 

TOTAL  OOINAOK. 

TOTAL  VALUE. 

Gouts. 

Half  conts. 

Gold. 

Silver. 

Minor’. 

$1, 040,  500. 90 

$37, 203. 56 

$52,  360, 792. 50 

.$69, 072, 497.50 

.$1,083,  764.52 

$122,  517,  054.  52 

01,  830. 09 

20,  202,  325, 00 

2,  374,  450.  00 

61,  836.  09 

22,  038,611.69 

04, 157.  99 

3,  775,  512.  50 

2, 040,  050.  00 

04, 157. 99 

5, 879,  720. 49 

41,785.  00 

199. 32 

9,  007,  761.  50 

2, 114, 950. 00 

41,984,  32 

11,164,095.  82 

44,  208. 44 

199. 06 

31,  981,  738.  50 

1,  866, 100.  00 

44,  407.  .50 

33,  892,  306.  00 

98, 897. 07 

738. 36 

62,  614, 492. 50 

774,  397. 00 

99, 635. 43 

63,  488,  524.  93 

50,  630. 94 

56,  846, 187.  50 

999, 410.  00 

50, 630.  94 

57,  896,  228.  44 

06, 411.31 

648. 47 

39,  377,  909. 00 

9, 077,  571.00 

07,  0.59. 78 

48,  522,  539.  78 

42,  301.  56 

276. 79 

25,  915, 962.  50 

8,  619,  270.  00 

42,  638.  35 

34,  577,  870.  85 

15,  748.  29 

282.  50 

29,  387,  968.  00 

3,  501,  245.  00 

16,  030.  79 

32, 905,  243.  79 

26, 904. 63 

202. 15 

36,  857,  768. 50 

5, 142, 240.  00 

27, 106. 78 

42,027,115.  28 

177,  834.  50 

175. 90 

32,  214, 040. 00 

5, 478, 760.  00 

178,  010.  40 

37, 870,  810.  40 

246, 000. 00 

22, 938,  413.  50 

8,  495,  370.  00 

246, 600.  00 

31,  679,  783.  50 

304,  000.  00 

14,  780,  570. 00 

3,284,450.00 

364, 000. 00 

18, 429, 020.  00 

205,  660.  00 

23, 473,  654. 00 

2,  259, 390. 00 

205,  660. 00 

25,  938,  704.  00 

101, 000. 00 

83,  395,  530.  00 

3, 783,  740. 00 

101,  000.  00 

87,  280,  270. 00 

280,  750. 00 

20,  875,  997. 50 

1,  252,  516.  50 

280,  750.  00 

22,409,  264.00 

498,  400. 00 

22,  445,  482. 00 

809,  267. 80 

498, 400. 00 

23. 753. 149. 80 

529,  737. 14 

20, 081,  415.  00 

609, 917. 10 

926,  687. 14 

21,  618,  019.  24 

354,  292.  86 

28,  295, 107.  50 

691,  005.  00 

968,  552. 80 

29, 954,  665. 36 

98,  265.  00 

31, 435, 945. 00 

982, 409.  25 

1, 042, 960. 00 

33,  461,314.  25 

98,  210.  00 

23,  828,  625.  00 

908,  870.  25 

1,819,  910.  00 

26,  557, 411.  25 

102,  665. 00 

19,  371,  387.  50 

1,  074,  343. 00 

1,  697, 150.  00 

22, 142,  880. 50 

64, 200. 00 

17,  582,  987.  50 

1,  266, 143.  00 

963,  000. 00 

19,  812, 130. 50 

52, 750.  00 

23, 198, 787.  50 

1,  378,  255. 50 

350,  325.  00 

24,  927,  308.  00 

39, 295. 00 

21,  032,  685.  00 

3. 104,  038.  30 

99,  890.  00 

24,  230,  013. 30 

40,  420.  00 

21,812,  645.00 

2,  504, 488.  50 

369,  380. 00 

24,  680,  513.  50 

116.  765.  00 

57, 022,  747.  50 

4,  024,  747.  60 

379,  455.  00 

61,  426,  950.  10 

141,  875.  00 

35,  254,  630. 00 

6,  851,  776. 70 

342,  475. 00 

4’2,  448,  881.  70 

135,  280, 00 

32,  951,940.  00 

15, 347,  893.  00 

246,  970. 00 

48, 540,  803. 00 

79,  440.  00 

46,  579, 452.  50 

24,  503,  307.  50 

210,  800. 00 

71,  293,  560. 00 

8,  525.  00 
57, 998. 50 
162,  312.  00 

43, 999,  864.  00 
49,  786,  052.  00 
39,  080,  080.  00 

28,  393,  045. 50 
28,  518,  850. 00 
27, 569,  776.  00 

8, 525. 00 

72,  401,  434.  .50 
78,  363,  088.  50 
66,  814,  859. 00 

165,  003.  00 

389,  649.  55 

62, 308,  279.  00 

27, 411,093. 75 

391,  395. 95 

90,  111,  368.  70 

392, 115. 75 

96,  850, 890. 00 

27, 940, 103. 75 

428, 151.75 

125, 219,  205.  50 

385,  811. 00 

65,  887,  685. 00 

27, 973, 132.  00 

960, 400.  00 

94, 821,217.  00 

455, 981.09 

29,  241,  990. 00 

29,  246, 968. 45 

1,604,  770. 41 

60,  093,  728.  80 

232,  617. 42 

23, 991,750.  50 

28, 534,  806. 15 

790,483. 78 

53,  323, 106. 43 

117, 653. 84 

27, 773,  012.  50 

28, 962, 176.  20 

191,  622. 04 

56, 926, 810. 74 

176,  542. 90 

28,  945,  542.  00 

32,  086,  709. 90 

343, 186. 10 

61,  375, 438. 00 

452,  264. 83 

23,  972, 383.  00 

35, 191, 081. 40 

1,215,  686.  26 

60,  379, 150.  66 

374, 944. 14 

31, 380,  808. 00 

33,  025,  606. 45 

912, 200.  78 

65,  318,  615.  23 

488, 693.  61 

21,413, 931.  00 

35, 496,  683. 15 

1,283, 408. 49 

58, 194,  022.  64 

571,  828. 54 

20, 407, 182.  50 

39,  202, 908.  20 

1,  384,  792. 14 

61,  054, 882.  84 

470,  723. 50 

29,  222, 005. 00 

27,  518, 850.  00 

1,312,441.00 

58, 053,  302. 60 

376,  498.  32 

34,  787,  222.  50 

12,  641, 078.  00 

901,  480. 42 

48, 389, 780.  92 

466, 421.  95 

56,  997,  020.  00 

8, 802, 797. 30 

1,1.34,931.70 

66, 934,  749. 00 

167,  521. 32 

79,  546, 100.  00 

9,  200,  350. 85 

438, 177. 92 

89, 184,688. 77 

383,  436.  36 

59,  616,  357.  50 

5,  098.  010.  25 

882, 430. 56 

60, 196,  798.31 

390,  572.  93 

47,  053, 060.  00 

23^  089,  899. 15 

832, 718. 93 

70,  975,  677.  98 

210,  692.  93 

47,117,  217.  .50 

10,  094,  601.  30 

617,  876. 98 

.57,  829,  695.  78 

12,  019, 207.  92 

39.  920. 11 

1,  880,  338,  958.  00 

720.792,129.85 

28,814,558.  26 

2,  635,  945,  046.01 

8130 10 
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XLV.-MATERIAL  OF  MINOR  COINS. 

[House  Document  Ho.  177,  Fifty-fourth  Congress,  second  session.] 

Treasury  Department,  Office  of  the  Secretary, 

n'anhbujton,  D.  C.,  January  7,  1897. 

Sir:  I have  the  honor  to  acknowledge  tlie  receipt  of  the  following  resolution, 
])as8cd  by  the  House  of  Representatives  June  9,  1896: 

“ Uesolved,  That  the  Secretary  of  the  Treasury  be  requested  to  communicate  to  the 
House,  at  the  commencement  of  the  next  session,  such  information  as  he  may  have, 
or  may  be  able  to  obtain  meantime,  as  to  the  comparative  merits  and  advantages  of 
2iure  nickel,  nickel  alloy,  aluminum  combined  or  alloyed  with  other  metals,  and  of 
copper  bronze  as  material  for  our  minor  coius;  aud  for  the  purpose  of  making  such 
information  as  full  and  complete  as  possible  the  Secretary  of  the  Treasury  is  author- 
ized to  have  struck  such  experimental  minor  coius  of  the  metals  above  mentioned, 
])ure  and  in  combination  with  other  metals,  as  he  may  deem  necessary  aud  jiroper, 
and  is  requested  to  communicate  to  the  House  the  results  and  conclusions  derived 
from  such  exiierimental  coinage.” 

Before  giving  the  results  of  experiments  made  in  compliance  with  the  above  reso- 
lution, it  is  deemed  proper  to  refer  briefly  to  former  exiierimeuts  of  different  alloys 
made  for  the  1 and  o cent  pieces,  especially  the  1-cent  piece. 

From  the  records  of  the  Department  it  appears  that  the  advisability  of  manufac- 
turing l-eeut  ineces  from  material  other  than  copper  was  considered  at  different 
lieriods,  and  experiments  were  made  by  the  mint  at  Philadelphia  of  different  alloys, 
Iiarticularly  from  1850  to  1854. 

The  result  of  these  experiments  was  that  in  1853  the  Director  of  the  Mint  recom- 
mended that  an  alloy  containing  95  iier  cent  of  copper  aud  5 per  cent  of  tin  aud  zinc, 
in  projjer  proportions,  be  substituted  in  the  place  of  the  copper  used  in  the  manu- 
facture of  the  1-cent  pieces.  The  recommendation  met  with  the  approval  of  the 
Secretary  of  the  Treasury,  aud  a bill  was  prepared  and  submitted  to  Congress  pro- 
viding for  the  coinage  of  the  1-ceut  jjieces  of  the  weight  of  96  grains,  to  be  composed 
of  95  jier  cent  of  copjier  and  5 per  cent  of  tin  and  zinc.  Other  experiments,  how- 
ever, were  made,  and  before  the  passage  of  the  bill  it  was  decided  that  an  alloy 
containing  88  per  cent  of  copjier  aud  12  per  cent  of  nickel  would  be  more  suitable 
than  that  of  95  per  cent  of  cop]>er  and  5 jier  cent  of  tin  aud  zinc.  The  recommenda- 
tion of  the  Director  of  the  Mint  was  apiiroved  by  the  Secret-ary  of  the  Treasury,  the 
result  of  which  was  that  the  act  of  1857  jirovided  for  the  coinage  of  the  1-cent  2iiec6S 
from  an  alloy  of  this  formula,  the  same  to  bo  of  the  weight  of  72  grains. 

From  1857  until  1864  the  1-cent  pieces  struck  ivere  all  made  from  this  alloy,  but  it 
was  found  to  be  hard  and  difficult  to  work. 

The  Director  of  the  Mint  in  his  annual  re2)ort  for  1863  recommeuded  that  an  alloy 
containing  95  per  cent  of  cop2)cr  and  5 2'cr  cent  of  tin  aud  zinc,  in  suitable  2iropor- 
tious,  should  bo  substituted  for  that  of  88  2>er  cent  of  cop2)cr  and  12  per  cent  of 
nickel.  This  was  the  same  as  the  alloy  originally  recommended  in  1854.  The  recom- 
mendation of  the  Director  of  the  Mint  was  a2iproved  by  the  Secretary  of  the 
Treasury,  and  the  result  was  the  passage  of  the  act  of  A]iril  22,  1864,  providing  for 
the  coiuage  of  the  1-ceut  ]iieces  from  such  alloy,  and  which  has  since  continued  to 
be  used. 

From  1857  to  1865  numerous  ex2)eriments  were  made  of  alloys,  with  the  view  of 
finding  one  suitable  for  the  5-ceut  nickel  <-oins.  After  a number  of  such  ex2)crimeuts, 
it  was  decided  that  the  most  suitable  alloy  for  this  2mrposo  was  oue  containing  75 
per  cent  of  copper  and  25  ])er  cent  nickel,  which  is  the  same  as  the  alloy  used  at 
present  for  the  coinage  of  the  5-cent  2iieces. 

USE  OF  ALU.MINUM. 

In  1863  the  Director  of  the  ilint  called  attention  of  the  Department  to  the  propri- 
ety of  substituting  coins  manufactured  of  aluminum  of  the  denomination  of  5 aud  10 
cents,  to  take  the  2>laee  of  the  fractional  notes  of  these  denominations  in  circulation 
at  that  time.  In  1864  a numiier  of  ex2')eriments  were  made  with  an  aluminum  alloy 
containing  99  2>er  cent  of  silver  aud  1 of  aluminum,  with  a view  of  ascertaining  the 
fitness  of  the  same  for  coins  of  the  denomination  of  5 aud  10  cents.  The  alloy,  how- 
ever, did  not  tvork  satisfactorily,  as  it  was  found  that  it  not  only  discolored  ra2>idly 
but  was  difficult  to  work. 

An  alloy  of  thirteen  ]>arts  co2i2')er  .-uul  one  of  aluminum  was  also  tried,  as  well  as 
another  of  nineteen  2>arts  copper  and  one  of  aluminum. 

These  two  alloys  gave  the  coins  a gold  color,  and  the  metal  was  found  to  he  very 
hard,  and  it  was  difficult  to  jirocure  jierfect  imiiressions. 

At  the  ri'iiuest  of  the  National  Academy  of  Science,  and  by  direction  of  the  Secre- 
tary of  the  Treasury,  a number  of  other  experiments  were  made  in  1864,  with  alumi; 
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uum,  uiulei-  tho  au8i)icos  ol’  Dr.  .loliii  Toirey,  I’rofoRBor  Baclu',  I’roluHaor  lleiiry,  Dr. 
Daruard,  and  Prole.ssor  Oibbs,  iiuanborM  of  Ibe  aoadoiuy.  For  this  i)iir|)oso  a bar  of 
alloyed  aluiuimim  was  j'liriiisbod,  wbicb  npon  assay  was  found  to  contain  nine  jiarts 
of  copper  and  one  of  almninnin.  'I'lioso  experiments  were  made  with  a view  of  ascoi'- 
tainin>^the  adaptability  of  almninnin  alloys  for  coinage  jmrposes,  also  to  tost  the 
tenacity  of  the  same  as  compared  with  copper.  The  composition  was  found  to  bo 
very  rigid  under  the  rolls,  re<iuiring  many  annealings,  and  jirovod  very  refractory 
in  working,  so  mnch  so  that  jierfect  imjiressions  of  the  coins  were  not  obtained. 

■No  further  ox])eriments  were  made  after  this  dale  with  aluminum  alloy  for  coinage 
purposes  until  the  experimental  pieces  called  lor  by  tho  resolution  were  sti  nck. 

In  comjiliance  with  the  resolution,  experimental  .'5  and  1 cent  pieces  were  struck  at 
tho  Mint  from  pure  nickel,  and  14  other  alloys  foreacli  denomination,  in  tho  jiritscm  e 
of  Hon.  Charles  W.  Stone,  chairman  of  tho  Committee  on  Coinage,  Weights,  and 
Measures  of  the  House  of  Representatives,  the  Director  of  the  Mint,  and  the  ollicers 
of  tho  Philadelphia  Mint.  The  results  of  those  experiments  are  contained  in  tho 
schedules  attached  hereto,  marked  Exhibits  A and  11. 

The  law  enacted  by  Austria-Hungary  August  2,  1892,  provided  that  pure  nickel 
should  bo  used  in  tho  manufacture  of  tho  minor  coins  of  the  Empire,  previously 
coined  from  copper,  with  a small  percentage  of  silver,  these  latter  coins  to  bo  with- 
drawn from  circulation. 

The  director  and  chief  engineer  of  the  Austrian  mint  states  that  "pure  nickel  for 
minor  coins  has  many  advantages:  It  does  not  change  color,  it  is  very  hard  and 
wears  very  well : receives  a beautiful,  clear  impression ; works  well  in  tho  j)resses, 
does  not  oxidize,  feels  soft  .and  velvety  to  the  touch,  is  strongly  magnetic,  and  is  in 
every  way  far  superior  to  every  other  metal  or  combination  of  metals  for  niinor 
coinage.” 

It  is  also  stated  "that  the  plates  (planchetts)  from  which  the  picu'es  are  coined 
must  be  exposed  beforehand  to  white  heat  in  closed  furnaces,  in  order  to  make  them 
suthciently  soft.” 

The  Swiss  Government  has  used  pure  nickel  for  minor  coins  since  1887,  which  has 
been  found  not  only  to  work  satisfactorily,  but  is  regarded  as  superior  to  those  man- 
ufactured prior  to  1887  from  an  alloy  of  nickel  and  copper. 

Since  1894  pure  nickel  has  been  used  by  Italy  for  minor  coinage,  and  has  proven 
satisfactory. 

The  pure  nickel  blanks  used  in  striking  experimental  5 and  1 cent  pieces  were 
imported  from  Austria,  as  they  could  not  be  obtained  in  this  country.  The  analysis 
furnished  by  the  Austrian  Government  of  the  nickel  used  for  the  minor  coins  of  that 
country  is  as  follows : 

Per  cent. 


Nickel  . 
Cobalt  . 
Copper. 
Iron  . . . 
Silieum 
Carbon . 


97. 37 
1,3(1 
.32 
.80 

.14 

.07 


An  excess  of  cobalt  darkens  the  color,  while  an  excess  of  iron  and  carbon  makes  the  metal  too 
brittle. 


Pure  nickel  being  much  harder  than  the  alloy  used  at  present  for  the  minor  coin- 
age would  not  abrade  so  rapidly.  Whether  it  would  retain  the  color  better  could 
only  be  determined  by  time,  and  those  competent  to  judge  are  of  the  opinion  that  a, 
coin  of  pure  nickel  after  being  in  circulation  for  a short  period  could  not  be  distin- 
guished from  one  of  the  present  alloy. 

On  comparison  of  the  experimental  pieces  struck  from  pure  nickel  with  the  5-cent 
pieces  of  the  alloy  now  used,  "the  soft  and  velvet-like  touch”  ascribed  to  coins 
struck  from  pure  nickel  is  not  apiiareut.  This  may  be  due  to  tho  fact  that  the  blanks 
were  not  exjiosed  to  a white  heat  in  a closed  furnace  before  being  struck,  as  is  the 
practice  in  the  mints  of  Austria-Hungary. 

I lind,  upon  examination  of  the  report  of  the  Committee  on  Coinage,  Weights,  and 
Measures,  in  submitting  the  resolution  to  the  House,  the  following : 

"It  has  further  been  represented  to  your  committee  that  aluminum,  with  a small 
alloy  or  mixture  of  nickel  or  silver  or  German  silver,  makes  an  excellent  coinage 
material ; that  it  is  light,  cleanly,  attractive  in  appearance,  retains  its  luster,  and 
wears  well. 

"Authorities  having  the  most  extensive  practical  acquaintance  with  the  qualities 
of  aluminum,  however,  recommend  as  an  alloy  a mixture  of  a small  ((uantity  of 
molydenum,  thus  making  a material  in  all  respects  excellently  adapted,  as  it  is 
alleged,  to  the  purposes  of  coinage,  and  practically  proof  against  counterfeiting.” 

The  blanks  of  aluminum  alloys  submitted,  in  addition  to  being  very  light,  were 
found  on  trial  to  be  very  soft,  the  effect  of  which  was  to  produce  a luirred  edge  before 
the  design  is  brought  up,  indicating  the  clogging  of  the  dies  with  tho  metal. 
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Tlic  alloys  ol‘ alluiuiuimi  submitted  for  trial  were  in  no  sense  adapted  for  coinage 
purposes. 

While  a number  of  the  alloys  submitted  for  test  were  found  to  work  satisfactorily, 
it  is  not  believed  that  any  of  them  would  be  an  imijrovement  upon  the  alloys  at 
present  in  tise. 

It  is,  however,  recommended  that  authority  be.  granted  to  make  further  experi- 
ments with  a view  to  tinding  an  alloy  that  would  be  an  improvement  upon  that  used 
in  the  manufacture  of  the  bronze  1-cent  ijieces.  It  is  desirable  that  any  alloy  ado])ted 
should  be  one  in  which  the  present  minor  coins  could  be  made  to  form  a part,  other- 
wise they  would  upon  redemption  become  so  much  old  material  in  the  hands  of  the 
Treasury,  realizing  when  melted  and  sold  a comparatively  small  sum  compared  with 
their  present  face  value. 

Oil  the  31st  of  December,  1896,  there  were  outstanding  $8,166,065  in  bronze  1-ceut 
pieces.  These  pieces,  when  first  issued  from  the  Mint,  contained  5,319,608  pounds 
of  copper  and  279,979  pounds  of  tin  and  zinc. 

The  amount  of  5-eent  nickels  outstanding  at  the  same  date  was  $13,964,892,  and 
when  first  issued  contained  2,308,995  poxinds  of  copper  and  769,665  pounds  of  nickel. 

The  experimental  pieces  .struck  have  been  handed  to  Hon.  Charles  W.  Stone, 
chairman  of  the  Committee  on  Coinage,  Weights,  and  Measures  of  the  House  of  Rep- 
resentatives. 

Respeetfully,  yours. 


Hon.  Thomas  B.  Reed, 

Speaker  of  the  Home  of  Itepresentalicve, 


J.  G.  Caklisle,  Seoretari). 


Sample  iniiuber  trans- 
mitted. 
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ExmuiT  A.— SciiKorLK  of  Eximchi.mkntai.  .^-ckni  1'ik(  us  .Srituf^K  at  iiir.  Mini 
Of  TiiH  Unitki)  Statics  at  IMim.adicmmiia.  Pa.,  Okcic.miikk  12,  18!)(>. 


Alloy. 


1 

10 

«2 

10 

Copper 

.60 

Zinc 

. 15 

Nickel 

.25 

«3 

10 

Copper  

.60 

Zinc 

.20 

Nickel 

.20 

a 4 

10 

Copper 

.63 

Zinc 

.19 

Nickel 

.18 

Standard  5 cents : 

5 

10 

Copper 

.75 

Nickel. 

.25 

c 

10 

Pure  .aluminum. . 

7 

10 

Aluminum 

98.  78 

Iron 

.40 

Silicon 

.45 

Copper  

.37 

« 

10 

Aluminum 

96. 94 

Iron 

.65 

Silicon 

.38 

Co])per 

2.  03 

fl 

10 

Aluminum 

90.  74 

Iron 

.45 

Silicon 

.31 

Mangane.se 

.50 

Coi)])or 

1.94 

10 

10 

Aluminum 

96.  94 

Iron 

. 65 

Silicon 

.38 

Copper 

2.  03 

n 

10 

Aluminum 

96.74 

Iron 

.45 

Silicon 

.31 

Manganese 

.56 

Copper 

1.94 

12 

10 

Copper 

.66 

Nickel 

.18 

Zinc 

.10 

13 

10 

Copper 

Nickel 

.00 

.18 

Zinc 

.16 

14 

10 

Silver 

.03 

Copper  

.61 

Nickel 

.18 

Zinc 

.18 

a 5 

10 

Copper 

.65 

Nickel 

.20 

Zinc 

. 15 

Struck  f 

r 0 11) 

standard  5-cent 

die,  1800; 

!« 

10 

Copper 

.75 

I 

1 

Ni(;kel  . 

.25 

Grains  troy. 

Numlior  of 
pioccH  in 
avoi  rdu])ois 
pound. 

Price  per 
pound, 
avoii'dupois. 

'2 

u 

-2 

cS 

0) 

a 

Si 

u 

rt 

$ 

a 

V 

2 

'2 

Kemarks. 

'J. 

rn 

Teiqht. 

77 

Weight. 
71. 10 

01 

93 

dents. 

05 

Cents . 
31.94 

Diflicnlt  to  work  and  hard 
on  the  dies. 

Ti.2 

77. 16 

91 

93 

42.61i 

31.94 

Works  satisfactorily. 

70.8 

77.16 

88 

93 

30.  02 

31.94 

Do. 

79 

77.16 

88 

93 

34.06 

31.04 

Do. 

77. 16 

77.16 

03 

93 

Contra 

31.94 

ct 1897. 
31.04 

/Present  alloy,  and  satisfac- 
l tory. 

23.2 

77. 16 

302 

93 

.50-55 

31.94 

Too  soft.  Produces  a 
burred  edge  before  the 
design  is  brouglitu]).  lii- 
dictations  of  dies  heiug 
cloggeii. 

23 

77.10 

302 

03 

50 

31.94 

Do. 

23.5 

77.16 

302 

03 

50 

31.  94 

Do. 

23.5 

77.10 

302 

93 

50 

31.  94 

Do. 

23 

77. 16 

302 

93 

50 

31.  04 

Do. 

22. 5 

77.10 

302 

93 

50 

31.94 

Do. 

77 

77.16 

91 

93 

545 

31.94 

Practically  “too  hard*’  to 
coin. 

87 

77. 16 

81 

93 

545 

.31.94 

Do. 

79.  ,50 

77. 16 

80 

93 

04 

31.94 

Works  satisfactorily. 

78.  50 

77.16 

89 

93 

37 

.31.94 

Do. 

77. 16 

77. 16 

03 

03 

31.04 

31.  04 

Present  alloy. 

a Partake  ot  the  nature  of  German  .silver  in  seueral. 


h About. 
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Exhibit  B. — Sciiedube  oe  Experimental  1-cent  i’ieces  struck  at  the  !Mint 
OF  the  United  States  at  Philadelphia,  Pa.,  December  12,  1896. 


1 10 

2 10 

3 10 

4 10 

.')  I 10 

G 10 

7 10 

8 10 

9 10 


10  10 


I 


11  10 


12 


10 


1.3  10 

14  10 

15  10 


IG 


10 


Alloy. 


Pure  nickel 


Copper 83J 

Zinc 16| 

Copper 88.95 

Zinc 10. 55 

Tin 05 

Pure  aluminum... 

Standaril  1 cent : 


Copper  95 
Tin....  3 
Zinc ...  2 

Copper GO 

Nickel 18 

Zinc 16 

Copper G6 

Nickel 18 

Zinc IG 

Aluminum.  98.78 

Iron 40 

.Silicon 45 

Copper 37 

Aluminum.  9G.  91 

Iron G5 

Silicon 38 

Copper 2. 03 

Aluminum.  9G.  74 

Iron 45 

Silicon 31 

Manganese  . 5G 
Copper 1.94 

Aluminum.  96.94 

Iron G5 

Silicon 38 

Copper 2. 03 

Alumin^nn.  96.74 

Iron 45 

Silicon 31 

Manganese  . 56 
Copper 1.94 

Copper 93 

Tin G.  5 

Phosphorus  . 5 

Copper 95 

Till 4.0 

Phosphorus  .4 

Copper 95 

Tin 5 


Struck  from 
atandard  1-cent 
die,  1896; 
Copper  95 

Tin 3 

Zinc ...  2 


Number  of 
pieces  in 
avoirdui>ois 
pound. 

Price  per 

Grains  troy. 

pound  avoir- 
dupois. 

Remarks. 

Submit. 

ted. 

Stand. 

ard. 

Sub- 

mit- 

ted. 

stand 

ard. 

Sub- 

mit- 

ted. 

Stand- 

ard. 

Weight. 

Weight. 

Ct«. 

Cts. 

Difficult  to  work  and  hard 

40 

48 

152 

146 

65 

19.  94 

on  the  dies. 

(Works  satisfa(;torily,  Imt 

j.  47.3 

48 

148 

146 

20.  2 

19.  94 

< is  esseutially  a cross 
( alloy. 

[ 47.9 

48 

140 

14G 

21.95 

19.94 

Do. 

) 

(50 

) 

14.8 

1 

48 

473 

146 

<to 

H9.  94 

Same  as  No.  0 of  5-cent 

1.55 

) 

alloy. 

}" 

48 

14G 

146 

19.94 

19.94 

Present  alloy. 

'1  50 

48 

140 

140 

«45 

19. 94 

Practically  (oo  hard  to 

I 

coin. 

,1  " 

48 

149 

146 

045 

19.  94 

Do. 

( 4G3 
< to 
[ 500 

(Too  soft.  Produces  a 

I “ 

48 

1 146 

50 

19.91 

J burred  edge  before  the 
1 design  is  brought  up. 
1.  Liable  to  clog  the  dies. 

ll 

f 462 

) 

A 13.5 

48 

1 to 

i 140 

50 

19. 94 

Do. 

!)  . 

1 511 

1 

i 15 

48 

467 

140 

50 

19.94 

Do. 

1 

( 402 

1 

? 14 

48 

1 1" 

\ 140 

50 

19.  94 

Do. 

;l 

1 500 

1 

i 

( 462 

) 

i 14 

4.8 

1 to 

140 

50 

19.94 

Do. 

1 

1 500 

1 

(Works  satisfactorily; 

|j 

48 

140 

140 

23 

19.  94 

< phosphor  bronze  intro- 
1 duoed. 

1 50 

48 

140 

146 

22 

19.  94 

Do. 

1 50 

48 

140 

140 

20 

19.  94 

Bronze  pure  and  simple. 

1 " 

48 

146 

140 

1 

19.  <14 

1 

19. 94 

Present  alloy. 

1 

ii  .\Uoiit. 
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-\L,VI.— IMPORTS  AND  EXPORTS  OP  THE  P]{ECI()US  METALS  OP  THE 
J'RINCIPAL  COUNTRIES  OP  THE  WORLD. 

T.\nLES  SiiowiN(i  Till!  Value  oe  the  Cold  and  Silveii  Coin  and  liui.i.io.x 
Imported  into  and  Exported  eroji  the  Pihnihpal  Countries  of  the  Wori.d, 
ALSO  the  E.XCESS  OE  IMPORTS  OVER  EXPORTS  OR  EXPORTS  0\  ER  ImpoR’18,  EOR 
,v  Series  oe  Years. 


TJTsTT'PKlO 

Value  of  GOLD  COIN  and  BULLION  imported  into  and  exported  from  the  United 

States,  fiscal  years  1825-1S97. 


Year  ending — 


September  30— 

1825  

1826  

1827  

1828  

1829  

1830  

1831  

1832  

1833  

1834  

1835  

1830 

1837  

1838  

1839  

1810 

1841  

1842  

Juno  30— 

1843  a 

1841  

1845  

1846  

1847  

1848  

1849  

1850  

1851  

1852  

1853  

1854  

1855  

1850 

1857  

1858  

18.59 

1860 

1801 

1862 

1803 

1864  

1865  

1866  

1867 

1808 

1809 

1870  

1871  

1872  

1873  

1874  

1875  

1876  

1877  

1878  

1879  

1880  

1881 

1882 

1883  

1884  

Amount  carried  forward 


Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

$529,  277 

$315, 072 

$213,  605 

678,  740 

1,  056,  088 

$377,  348 

1, 110,  448 

1,872,489 

762,  041 

808,  220 

1, 035,  084 

820,  804 

816,  066 

1.573,  258 

750,  592 

821,  140 

1,  422,  664 

601,  518 

932, 029 

2, 979,  529 

2, 047,  500 

716, 686 

2,  049,  406 

1, 332,  720 

011,852 

889,  505 

277, 653 

3,  706, 172 

690,  180 

3, 075,  992 

2,  325, 190 

1,355,280 

969,  916 

7,  231,  862 

647,  455 

0, 584,  407 

2,431,814 

3,  213,  735 

781,  921 

11, 074,  883 

1,213,  204 

10,  461,  679 

1, 104,  580 

4,  800,  608 

3,  630,  088 

3,  085, 157 

3,  703,  373 

618, 210 

1,269,  449 

3,  589,  869 

2, 320, 420 

757, 294 

2,  304,  756 

1..547,  462 

17, 066, 437 

407,  687 

16,658,750 

1, 613,  304 

1,  300,  521 

246,  783 

818, 850 

3,  055,  425 

2, 230,  575 

910,  413 

2,  053, 199 

1, 142,  780 

21,  574, 931 

1,037,  921 

20,  537,  010 

3,408,  755 

11,071, 197 

7,  662,  442 

4,  068,  647 

1,972,  233 

2, 090,  414 

1,  770,  706 

4, 560, 627 

2,  783, 921 

3,  569.  090 

22,  836,  913 

19, 267,  823 

3,  658,  059 

40, 073,  979 

36,415, 920 

2,  427,  356 

25, 442,  858 

23,  015,  502 

3,  212,  719 

40,  554,  464 

37,  341,  745 

1,092,  802 

55, 109,  215 

54,010,413 

990, 305 

45,  000,  977 

44,010,072 

6,  654,  636 

65,  232,  653 

58,  578,  017 

11,566,  068 

50, 002, 804 

38,  436,  736 

2, 125,  397 

61, 108,  053 

58,  982,  650 

2, 508,  786 

58,  446,  039 

55, 937,  253 

42,  291,  930 

27,  423,  973 

14,  867,  957 

13,  907,  Oil 

35, 439, 903 

21,  532,  892 

5,  530,  538 

62, 102,  838 

56,  032,  300 

11, 176,  769 

100,  661,  634 

89,  484,  805 

6,  498,  228 

58, 381,033 

51,  882,  805 

8, 196,  261 

71, 197, 309 

63,  001,  048 

17,  024,  866 

39, 020,  027 

22,  001,  761 

8, 737,  443 

73,  396,  344 

64,  658, 901 

14, 132, 568 

30, 003,  498 

21,  870,  930 

12,  050,  950 

33, 635, 962 

21,579,012 

6,  883,  501 

66,  686,  208 

59, 802,  647 

8,  717,  458 

49,  548, 760 

40, 831,  302 

8,  682.  447 

44,  856,  715 

36, 174,  268 

19,503,  137 

34, 042,  420 

14,539,283 

13,690,793 

66,  980,  977 

53,284,184 

7, 992,  709 

31, 177,  050 

23, 184,  341 

26,  246,  234 

20,  590,  374 

344, 140 

13,  330,  215 

9,  204,  455 

4, 125,  760 

5;  624,  948 

4,587,  614 

1,037, 334 

80,  758,  396 

3,  639,  025 

77, 119, 371 

100,  031,  259 

2,  505,  132 

97,406, 127 

34,  377,  054 

32,  587,  880 

1, 789, 174 

17,  734, 149 

11,600,888 

6, 133,  201 

22,  831,  317 

41,081,957 

18,  250, 040 

635, 736, 973 
a Nine  monthi 

1,487,123,  656 

, 

263,  383,  540 

1, 114,  770, 123 
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Value  of  GOLD  COIN  and  BULLION  imported  into  and  exported  from  the  United 
States,  fiscal  years  1825-18D7 — Coutinued. 


Tear  ending — 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

Amount  brought  forward 

June  30— 

1885  

$635, 736, 973 

26,  691,696 
20,  743,  349 

42,  910,  601 

43,  934,  317 
10,  372, 145 
13, 097. 146 
18,516,112 
50, 102,  879 
22,  069,  380 
72,  989,  563 
36, 384,  760 
33,  507,  853 
85, 021,  992 

$1,487.123, 556 

8, 477, 892 
42, 952, 191 
9,701,187 
18,  376,  234 
60,  033,  246 
17.  350, 193 
86, 462,  880 
50,  305,  533 
108,  900,  655 
77. 162,  228 
66, 502. 136 
112, 412,405 
40,  412, 151 

$263,  383,  540 
18.  213, 804 

.$1,114,  770,123 

1886  

22,  208,  842 

1887 



33, 209, 414 
25, 558, 083 

1888 

1889  

49,  661, 101 
4,  253,  047 
67,  946, 768 
142,  054 
86,  897,  275 
4, 172, 605 
30, 117, 376 
78, 904,  612 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

44,  609,  841 

Total 

1,112,138,  766 

2. 186,  238,  541 

384,  974,  682 

1, 459, 074, 463 

Note. — There  were  no  exports  of  domestic  gold  previous  to  1826,  the  exports  of  domestic  gold  not 
being  separately  stated  from  1826  to  1861,  and  in  1863  vere  included  in  the  exports  of  domestic  silver 
by  the  Bureau  of  Statistics  (Statistical  Abstracts,  1879-1891).  In  the  Abstracts  for  1892-93  this  item 
is  omitted  entirely,  while  in  the  Abstracts  for  1894-95  it  is  included  in  the  gohl  exports,  with  the  fol- 
lowing note  appended : “Gold  and  silver  can  not  be  separately  stated  prior  to  1864,  but  it  is  probable 
that  the  greater  portion  of  the  exports  was  gold." 
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\ (line  of  [j]  Eli  COIN  und  HULLION  imported  into  and  e.rported  from  llic  tJnilcd 

Staten,  fiscal  years  1SJ1-/S07. 


Year  ending— 


September  30 — 

1821 

1822 

1823  

1824  

1825  

1820 

1827  

1828  

1829  

1830  

1831  

1832  

1833  

1834  

1835  

1830 

1837  

1838  

1839  

1840  

1841  

1842  

.Tuno  30— 

1843  (I 

1844  

1845  

1840 

1847  

1848  

1849  

1850  

1851  

1852  

1853  

1854  

1855  

1850 

1857  

1858  

1859  

1860  

1861 

1862 

1863  

1864  

1805 

1866 

1867  

1868  

1869  

1870  

1871  

1872  

1873  

1874  

1875  

1870 

1877  

1878  

1879  

1880  

1881 

1882 

1883  

1884  

1885  

1886  

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

1895  

1896  

1897  

Total 


lnii)OrtH. 

Kxccsfl  of 

KxoesH  of 

JCxporU. 

iiHIiorts  over 

c?xj)ortH  over 

exports. 

import  .s. 

$8,  004,  890 

$10,  478,  059 

$2,  413,  109 

3,  369,  846 

10,810,  180 

7,  440,  3,34 

5, 097,  890 

6,  372,  987 

1,  275,  091 

8,  378,  970 

7,014,552 

.$1,  304,  418 

5,  021.  488 

8,  481,  383 

2,  859,  895 

6,  202,  226 

3,  048,  475 

2,  553,  751 

7, 040,  682 

0, 142,  391 

898,  201 

0,681,521 

0.  608,  392 

73,  129 

6,  ,586,  946 

3,  350,  762 

3,  236,  184 

7,  334,  818 

750, 109 

6,  578,  709 

0, 373,  910 

6,  035,  402 

338,  514 

5, 190,  818 

3,  006,  934 

1,583,884 

6, 458, 516 

1,722, 196 

4,  730,  320 

14, 145,  460 

1,  380,  578 

12. 758,  882 

10,  806,  251 

5, 122,  495 

5,  083,  750 

6, 169,019 

3,  076, 881 

2,  492,  138 

8,  084, 000 

2, 762,  514 

5, 322,  080 

0,  072,  233 

2,  294,  842 

3,  777,  391 

4,  430,  .596 

3,  970,  075 

454,  521 

5,  797,  656 

4,713,  041 

1,084,015 

3,719,184 

6, 444,463 

2,  725,  279 

3,  329,  722 

2,  508, 783 

820, 939 

6,  253,  898 

1, 113, 104 

4, 140, 794 

4,  217, 125 

4,  087,  693 

129, 432 

3,  251,  392 

5,  551,  070 

2,  299,  678 

2, 867,319 

1,852,  069 

1,015,  250 

2,  ,546,  358 

869, 103 

1,  677,  255 

2,  951,529 

4,  770,  419 

1,  818. 890 

2,  582,  .593 

3, 432,  415 

849, 822 

2,  852,  080 

2,  962,  367 

110,  281 

1,884,413 

0,  635,  839 

4,  751,420 

1, 840,  985 

2,  600, 150 

753, 171 

1,  774,  026 

2,  044,  017 

269,991 

3,  720,  623 

727,  040 

2, 999,  .583 

2,  567, 010 

1. 138. 128 

1,  428,  882 

3,  217,  327 

744, 508 

2,  472,  819 

5, 807, 163 

3,  904,  269 

1,  902,  894 

7, 708,  428 

2,  630,  343 

5,  078, 085 

f),  309,  392 

2,  779,  358 

2,  530,  034 

6,  041,349 

8, 100,  200 

2,  058,  851 

4,  047,  681 

2,  367, 107 

1,  680, 574 

2,  508,  041 

1,447,  737 
1,  993,  773 

1,  060,  304 

4,  0,53,  507 

2,  059,  794 

1,938,843 

4. 734,  907 

2,  790,  004 

3, 311,844 

9,  262, 193 

5,  950,319 

2,  503,  831 

14,  846,  762 

12,  342,  931 

5, 045,  609 

21,841,  745 

16,  790,130 

5,  450,  925 

21,  387,  758 

15,  936,  8.33 

5,  675, 308 

21, 134,  882 

15,  459,  574 

14,  362,  229 

24,  519,  704 

10, 157,  475 

14,  386,  463 

31,  755,  780 

17,  369,  317 

6, 026,  231 

30, 328,  774 

25,  302,  543 

12,  798,  490 

39,  751,  859 

26,  953,  309 

8,  951, 769 

32,  587, 9.55 

23, 636,  210 

7,  203, 924 

25, 151,105 

17,  947,  241 

7.  943, 072 

25,  329,  252 

17,  385,  280 

14,  528, 180 

29, 571,  863 

15,  043,  083 

10,491,099 

24,  535,  670 

8,  014,  .571 

14,071,052 

20,  409,  827 

5,  738, 775 

12,  275,  914 

13,  503, 894 

1,  227,  980 

10, 544,  238 

16,  841,  715 

6,  297,  477 

8, 095,  336 

10,  829,  599 

8,  734,  263 

10.  755,  242 

20,  219,  445 

9,  464,  203 

14, 594, 945 

26,  051, 426 

11,  456,  481 

16,  550,  027 

33,  753,  633 

17, 203, 006 

17,  850,  307 

29,  511,219 

11,  600,  912 

17,  200, 191 

20,  290,  504 

9, 036,313 
7,  632, 278 

20,  514,  232 

28, 140,  510 

24,  082,  380 

36,  716,  783 

12,  034, 403 

27,  524, 147 

30,  069,  002 

8,  545,  455 

26,  278,  910 

23, 533,  551 

2,  745,  365 

28,  704,  734 

33,  800,  562 

5, 035, 828 

34,  293,  999 

41,947,812 

7, 653,813 

19,905,713 

51,007,072 

31,041,3.59 

20,211, 179 

47. 842, 908 

27,  631,  789 

27,314,015 

60.  570,  273 

33,  202,  258 

30,  588, 438 

63,  225,  273 

32,  630, 835 

730,  325, 881 

1, 152,  688,  770 

84,  077,  993 

507.  040,  888 

a Nino  months. 
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REPORT  OP  THE  DIRECTOR  OF  THE  MINT, 


^USTR^L^SIA. 


Valve  of  GOLD  COIN  and  BULLION  imported  into  and  exported  from 

from  1851  to  1896. 


Tears. 

Imports. 

Excess  of 

Exports.  imports  over 

exports. 

1851 

$4,  365,  251 

46. 105,  221 
50,  640,  799 
49,  925, 424 
53,  857,  556 
01,050,243 
55, 137,  445 

55,  575.  430 

56,  650,  927 
49,  575,  036 
53, 127.  581 
.50,884,124 
55, 813,  889 
43, 925,  029 
40.  397.  211 
40,  805,  997 
42,  815,  467 
45,  500,  642 
50  528, 870 
40,  090,  227 
37,  009,  733 
30, 970.  801 
45, 024,  858 
36,  015,  548 
33, 423, 122 

27,  247,  5,34 
36,  527,  949 

28,  542,  023 
13, 193,081 
22,  059, 845 
33,  014,  336 
26,931,211 

24,  765,  619 
5, 732, 737 

25, 612,  390 
16,  429, 304 
9,  251,  217 
16.  346,  574 

25,  821.  649 
27, 364,  330 
31,  004.  472 
20, 148,  2.54 
24,  431,  771 

26. 106,  806 
25. 300,  685 
27,  828,  360 

1852 

1853 

1854 

1855 

1856 

1857 

1858 

1859 

I860 

1861 

1802 

1863 

1804 

1865 

1860 

1867 

1868 

1869 

1870 

1871 

1872 

1873 

1874 

1875 

1876 

1877 1 



1878 

1879 1 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

$15,  216,  226 

1894 

1895 

1896 

Total 

15,  216.  226 

1,641,482,576 

Australasia 


Excess  of 
exports  over 
imports. 


.$4,  365,  251 
46. 105,  221 
50,  640,  790 
49,  925, 424 
53,857,556 
61,050,  243 
55  137,  445 

55,  575.  4.30 

56.  650.  927 

49,  575,  036 
53, 127,  581 
50,881, 124 
55,813.  889 
43.  925,  029 
46,  397.211 
46,  805,  997 
42,  815,  467 
45,  506,  042 

50,  528,  870 
40,  090,  227 
37,  009,  733 
30,  970.  801 
45,  024,  858 
30,  015,  546 
33,423. 122 
27,  247,  534 

30,  527, 949 
28, 542,  023 
13, 193,  081 
22, 059,  845 
33,014,336 
26, 931,211 
24,  765,  619 

5.  732,  737 
25. 012,  390 
16,  429,  304 
9.  251,217 
16,  346, 574 
25, 821,649 
27, 304, 330 

31,  004,  472 
20  1 18,  254 

9,215.  545 
20.  100,  800 
25. 300, 085 
27,  828,  300 


1,626,260,350 
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GfR,H!>VT  llXJiU . AN13. 


Value  of  GOLD  COIN  and  BULLION  imported  into  and  exported  from  Great  Britain 

and  Ireland  from  1S5S  to  1896. 


Tears. 


1858. 

1859. 

1860. 
1861. 
1862. 
1863. 
1861, 

1865. 

1866. 

1867. 

1868. 

1869. 

1870. 

1871. 

1872. 

1873. 

1874. 

1875. 
1876 

1877, 

1878, 

1879. 

1880. 
1881, 
1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 
1896 


Imporls. 


$110, 922, 748 
108,511,747 
61,  243,  365 
59, 195,  799 
96,  861,375 
93,  157,  779 

82,  248,  478 
70,  494,  026 

114,  409,  668 
76,  891,  474 

83,  393,  205 
67,  015,  657 
91,  522,  942 

105, 208, 494 
89,  881,  539 
100, 304, 234 
87,  991,  279 
112,614,868 
114,  245,  832 
75, 148,  420 
101, 570,  717 
65,  058,  657 
40,  012,  081 
48, 484,  969 
69,  903,  524 
37,  743, 601 
52,  287,  662 
65,  097, 034 
65, 173,  415 
48,  447,  594 
76, 830,  297 
87, 178,  671 
114, 693,  910 
147, 472,  002 
103,  413, 125 
120, 978, 231 
134,  590,  674 
176, 197,  803 
119, 664,  232 


3, 482, 121, 128 


Kxport.M. 


$01,157,500 
87,  991,  863 
76,119,  739 
59,  071,387 
77, 922, 217 
74, 473, 407 
64,  025,  850 
41,  332,  800 
02,  009,  230 
38,  393,  911 
01,  845,  9,54 
41,237,256 
48,  730,  800 

100,  728,155 
96, 108, 100 
92,  810,  092 
51,787,  522 
90, 751,  932 
80,  373,  888 
99, 088,  085 
72, 844,  239 
85,  547,  318 

57,  564,  962 
75, 425,  090 

58,  513,  842 
34,  510, 128 
58, 400,  481 
58,  061,  325 
07,  078,  405 
45,  373,  308 
72,  725,  672 
70,  346,  805 
69,  623,  497 

117, 034,800 
75, 187, 425 
94,  959,  241 
76,  208,  306 

104, 094,  683 

146,  028,  706 


2, 847, 438, 581 


Excess  of 
imports  over 
exports. 


$49,  765,  248 
20,  519,  884 


124,  412 
18,  9.39.  158 
18,  084,  372 
17,  622,  628 
29,  161,  226 
52,  400,  438 
38,  497,  563 
21,, 547,  251 
25,  778,  401 
42,  792,  142 
4,  480,  339 


7, 494, 142 
30,  203,  757 
21,  802, 936 
33,  871,  944 


28,  726,  478 


11, 449, 082 
3,  233,  473 


7, 035, 709 


3, 074,  226 
4, 104,  025 
10,  831,  800 
45,  070, 413 
29, 837.  202 
28, 225,  700 
20,  018,  990 
58,  292,  368 
72,  103, 120 


773,  749,  693 


Excess  of 
exports  over 
imports. 


$14,  870,  374 


6,  226,  561 


23,  940,  265 


20,  488,  661 
11,652,  881 
20,  940,121 


6, 172,  819 
i,  904,’ 990 


20,  904, 474 
139,  067, 140 


Total 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


VaUie  of  SILVER  COIN  and  BULLION iinporied  into  and  ej'porhd  from  Great  Britain 

and  Ireland  from  1858  to  1808. 


Tears. 


Imports. 


1858 

18,59 

1860, 

1861, 

1862 

1863. 

1864. 

1865. 

1866. 

1867. 

1868. 

1869. 

1870. 

1871. 

1872. 
1873 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 
1881. 
1882. 
1883. 
1884 

1885. 

1886. 
1.887. 
1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 


Total 


*32,  605,  861 
71,890,166 

50,  580.  026 

32,  036,  695 
57,194.865 
52,987,080 
52,091,177 
33,951,823  j 
52,  448,  694 
39,  033,  651  1 
37,  551,  948 
32, 752, 416 

51,  823, 066 
80, 403,  841 
54,  205,  851 
63,  206,  423 
59,  849,  039 
49, 268,  227 
66,  078,  646 

105, 6.55,  676 
56,  215,  594 
52, 494,  209 

33,  087,  441 
33, 585,  673 
44, 980,  695 
46, 076, 032 
46, 881,403 
45, 908,  639 
36,  360, 731 
37, 8.53,  295 
30,  240.  139 
44,  700,  749 
50,  541,810 
63,  663,  246 
60, 222,  938 
72,  912,  463 
65,431,903 
60, 428, 333 
76,  043,  209 


2, 033,  843,  733 


Exports. 


*.34,  366, 425 
85,  687,  697 
48, 145,  209 
46, 588,  318 
64,  793.  691 
54,  702,  725 
47, 947,  488 
32, 114,  968 
43, 295,  070 
31,  318,  297 
36, 555,  717 
38,  463,  984 
43,341,871 
63, 568, 150 
51,521,  368 
47, 828,  278 
59,  429.  489 
43,  699, 934 
63,  013,  067 
94,  588,  861 
57,  025. 837 
53,  561, 156 
34,  360,  804 
34. 084,  878 


Excess  of 
imports  over 
exports. 


$2, 434. 817 


4,  743,  689 
1.  836, 855 
9, 153,  624 
7,  715,  354 
996, 231 


8,481, 195 
16.  835,  691 
2,  084,  483 
15,  378, 145 
419,  550 
5,  568, 293 
3, 065,  .579 
11,066,  815 


Excess  of 
exports  over 
imports. 


.$1,  760,  564 
13,  797,  531 


14,  551,  053 
7,  598, 826 
1,  715, 645 


5,  711,  568 


810,  243 
1,006,887 
1,  273,  363 
499,  205 


43.  030,  382 
45,  309,  630 
48. 598,  733 
47,  946, 155 
35, 1.54, 131 
37,  994,  732 
37,  060,  480 

51,  907. 607 

52,  806,  658 
64, 993,  889 
68,  495,  988 
68,  219,  872 
60. 979,  318 
52,  209,  705 
74, 182, 191 


1.  999,  612,  783 


1, 350,  313  I 
700,  402 


1,  206,  600 


4,  692,  591 
4,  452,  585 
8,  218, 628 
1,861,018 


112,868,458  | 


1,  717,  330 
2, 037, 516 


141,  437 

0,  820,  341 

7,  206,  858 
2,  324,  848 

1,  330,  043 

8,  273,  050 


78,  637,  508 


I 


Note. — The  imports  .and  exports  of  gold  .and  silver  were  not  registered  at  tlie  enstom-house  before 
1858. 
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Value  of'  GOLD  COIN  and  HV LLION  imporled  inln  and  tj'iiorlcd  from  India  from 

1S35  to  1897. 


Fiscal  years. 


i83r>-:ie 

i8:)6-:i7 

1837- 38 

1838- 39 

1839- 10 

1810- 41 

1811- 42 

1842- 43 

1843- 41 

1844- 45 

184.5- 4(5 

184(5-47 

1847- 48 

1848- 49 

1849- 50 

1850- 51 

1851- 52 

1852- 53 

1853- 54 

1854- 55 

185.5- 56 

1856- 57 

1857- 58 

1858- 59 

1859- 60 

1860- 61 

1861-62 

1862- 63 

1863- 64 

1864- 65 

1865- 66 

1866- 67 

1867- 68 

1868- 69 

1869- 70 

1870- 71 

1871- 72 

1872- 73 

1873- 74 

1874- 75 

1875- 76 

1876- 77 

1877- 78 

1878- 79 

1879- 80 

1880- 81 

1881-82 

1882- 83 

1883- 84 

1884- 85 

1885- 86 

1886- 87 

1887- 88 

1888- 89 

1889- 90 

1890- 91 

1891- 92 

1892- 93 

1893- 94 

1894- 95 

1895- 96 

1896- 97 

Total 


Excess  ol' 

Kxce.ss  (»f 

Imports, 

Kxports. 

imports  over 
exports. 

exports  ov»  r 
iin)M>iis. 

$1,622, 486 

$16,  940 

$1,  605,  546 

2,  052, 174 

9,  587 

2,  042,  587 

2,251,  184 

154,  355 

2, 096,  829 

1,  297,  073 

37,015 

1,200,058 

1, 125,  247 

22,  288 

1,102.  959 

671,  012 

2,  783 

608,  229 

809,  591 

3. 587 

80(>,  004 

1,  033,  844 

6,229 

1,  027,  615 

1,980,  850 

2,  506 

1,  978,  344 

3,501,218 

45,  516 

3,  455.  702 

2,  086,  142 

36,  450 

2,  649,  ()92 

4, 150,  341 

28,  664 

4,121,677 

5, 103,  878 

47, 020 

5,  050.  858 

6, 821, 607 

257,  097 

6,  564,  510 

5,  642,  940 

207,  094 

5,  435,  846 

5,  G22,  31() 

9,  811 
346,  324 

5,  612,  605 
6, 168,  839 

e;  515i  163 

6,  526,  532 

821,  529 

5,  705,  003 

5,  249, 532 

84,  020 

5,1.65,512 

4,  295,  7C2 

736  939 

3, 558,  823 
12, 196,  641 

12i  206|  900 

10,  259 

10,  589,  514 

412, 621 

10, 176,  893 

13, 772,  604 

228, 779 

13,  543,  825 

21,594,  310 

52,  977 
18,  508 

21,541.  333 
20,  849,  224 

20, 867,  732 

20,  645,  839 

48,  042 

20,  597,  797 

25, 257,  767 

29,  233 

25, 228,  534 

33, 489,  045 

162,  590 

33, 326, 455 

43,  434,  417 

131,912 

43.  302.  505 

48,  055,  743 

170, 659 

47,  885,  084 

31,  013,  698 

3, 155,  525 

27,  858, 173 

22,  295, 723 

3,  597, 143 

18,  698,  580 

23,  242, 144 

810,  062 

22, 432, 082 

25, 193,  763 

85,  768 

25, 107,  995 

27, 692,  321 

578,  283 

27, 114,  038 

13,  541,  486 

2, 435,  454 

11,  106.  032 

17,  391,  790 

41,  043 
384,  496 

17,  350,  747 
12,  377,  272 

12;  761 ; 768 

8,  023,  918 

1,295, 311 

6,  728,  607 

10, 167,  256 

1, 049, 709 
1,  417,  358 

9,117,547 
7,  519,  290 

936i  648 

7,  025,  824 

6,  016.  755 

1, 009,  069 

7,  683,  847 

5, 405,  698 

2, 278, 149 

7,119,  933 

11, 481, 159 

$4,  361,226 

9,  978,  237 

1, 459,  398 

8, 518,  839 

17, 870,  070 

82,  044 

17, 788,  026 

23,  633,  531 

60,  383 

23,  573, 148 

24,  795, 464 

799,  390 

23, 996,  074 

26, 617,  111 

33,  831 

26, 583,  280 

23,  252, 973 

516,  997 

22,  735,  976 

15,  044,  974 

1 , 599, 152 
3, 194,  823 
1, 185,  343 

13, 445,  822 

13,  789,  410 

10,  594, 587 
14,  562,  908 

15;  748,  251 

15, 179,  040 

1, 485,  031 

13,  694,  009 

24,  678, 152 

2,217,  780 

22, 460,  372 

30, 794,  441 

4, 095,  894 

26,  698, 547 

19,  511,  366 

«, 077, 234 

11, 434, 132 

8, 440, 334 

21,  764,  013 

13,  323, 679 

14,  905, 113 

11,868,  540 

3, 036,  573 

8,  319,  498 

31, 881,782 

23, 562,  284 

23, 823,  648 

11,  858,  212 

11, 965.436 

21,  274,  715 

10, 422,  069 

10,  852,  646 

878,  619,  210 

154, 497, 014 

765,  369,  385 

41,  247, 189 

Note.— Rupee  calculated  at  coining  rate,  $0.4737, 
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Value  of  SILVER  COIN  and  BULLION  imported  into  and  ejcj^orted  from  India  from 

1S35  to  1897. 


Fiscal  years. 


1835- 36 

1836- 37 

1837- 38 

1838- 39 

1839- 40 

1840- 41 

1841- 43 

1842- 43 

1843- 44 

1844- 45 

1845- 46 

1846- 47 

1847- 48 

1848- 49 

1849- 50 

1850- 51 

1851- 52 

1852- 53 

1853- 54 

1854- 55 

1855- 56 

1856- 57 

1857- 58 

1858- 59 

1859- 60 

1800-61 

1861-62 

1862- 63 

1863- 64 

1864- 65 

1865- 66 

1806-67 

1867- 68 

1868- 69 

1869- 70 

1870- 71 

1871- 72 

1872- 73 

1873- 74 

1874- 75 

1875- 76 

1876- 77 

1877- 78 

1878- 79 

1879-  80 

1880- 81 

1881-82 

1882- 83 

1883- 84 

1884- 85 

1885- 80 

1886- 87 

1887- 88 

1888- 89 

1889- 90 

1890- 91 

1891- 92 

1892- 93 

1893- 94 

1894- 95 

1895- 96 

1896- 97 

Total 


Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exi)orts  over 
imports. 

$8,  923,  570 

$1,  079, 278 

$7,  844,  292 

8, 014,  347 

1,  4.98,  677 

6,  515,  670 

10, 779,  395 

1,  207,  261 

9,  572, 134 

13, 871,  374 

998, 849 

12, 872,  525 

9, 426, 517 

1 , 394,  500 

8, 032, 017 

8, 309, 466 

1,488,  239 

6. 821,227 

8, 166,  405 

1, 921,576 

6,  244,829 

15,  743, 181 

1,375, 107 

14,  368,  074 

23,  085,410' 

5, 101,542 

17,  983,  868 

15,  456,  238 

5, 778,  905 

9, 677,  333 

9,  252,  954 

5,  006,  981 

4,245,973 

10, 156,  785 

3, 449,  536 

6, 707,  249 

4,487,  813 

6,  892.  794 

$2, 404,  981 

13,  619, 523 

12. 091,  009 

1,  527,  614 

10,880,  481 

4,  682,  473 

6, 198,  008 

12, 927,  847 

2,  624,  372 

10,  303,  475 

18,  070, 677 

4,126,417 

13.  944,  260 

26, 718, 190 

4, 287,  840 

22, 430,  350 

18, 349, 834 

7, 128,  931 

11,  220,  903 

5,  572,  809 

5, 428,  761 

144, 048 

42, 790, 127 

2, 912,  201 

39,  877,  926 

59,  554,  743 

5, 060,  786 

53, 887, 957 

63, 193, 118 

3,  729, 608 

59,  403,  510 

40,  779,  771 

3, 109,  795 

37,  609,  970 

58, 733, 428 

4, 483, 813 

54,249,615 

31,  313,  981 

5,  385.  269 

25, 928, 712 

47, 504,  340 

3,  285,  374 

44,218,  966 

66,317,742 

5,  242, 194 

61,  075,  548 

68,312,034 

0,  036,  407 

62, 275,  627 

55, 907,  812 

6,  859.  332 

49,  048,  480 

98.  227,  383 

7,  .376, 154 

90,  851,  229 

42, 121,504 

8, 236,  064 

33,  885, 440 

34,  062,  580 

0, 839,  866 

27,  222,  714 

48, 562,  804 

6.  706,  037 

41,856,  767 

40,  218,  703 

4,  594,  463 

35, 624, 240 

12, 955,  596 

8,  371,840 

4,583,756 

38, 932, 000 

7, 142,  562 

31, 789, 438 

9, 310,  588 

5, 932,  750 

3,  377,  838 

..  ........ 

20, 105,  316 

8, 019,  505 

12, 145,  811 

29,451,085 

6,  859,  818 

22, 591,  267 

16,  859,  016 

929,  015 

15, 930, 001 

48,  628, 015 

13,  594,  568 

35,  033, 447 

76, 776, 337 

5,  354, 123 

71,422,214 

27,  221,  736 

7,  898,  329 

19,  323,  407 

46, 742,  742 

8,444,  351 

38,  298,  391 

25, 871,073 

6, 927,  403 

18, 943,  610 

31, 468,  682 

5, 291, 345 

26, 177,  337 

40,  674,  314 

4,  271,  789 

36, 402,  525 



36, 053, 494 

4, 882, 559 

31, 170, 935 

44, 288.  435 

9, 072, 616 

35,  215,  819 

60, 277, 734 

3,  794,  079 

56,  483,  655 

40,  001,467 

5, 177,  956 

34,  823,  511 

51,  535,  276 

6,  623,  306 

44,911,970 

52, 197, 456 

7, 198,  493 

44,  998,  963 

60,  288,  509 

7, 059, 335 

53,  229, 174 

73, 109,  219 

5, 961,  600 

67, 147,  619 

50,  229,  883 

7,  491,  797 

42,  738, 086 

72, 135, 135 

11,200,  409 

00, 934,726 

72, 375, 327 

7, 197,  650 

65, 177, 677 

37,  466, 965 

7,085,  220 

30,  381,  745 

39,  500, 498 

8,  320,  510 

31,179,988 

40,  706,  862 

12, 966, 850 

27,  740,  012 



!,  204, 635,  646 

351, 157, 149 

1,  855,  883.  478 

2,  404, 981 

Note.— Kupee  calculated  at  coiuiug  rate,  $0.4737. 
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iT'K.A.NTCK. 

Value  of  GOLD  COIN  and  JiULLION  imporlcd  into  and  exporU'd  froin  France  from 

ISIS  to  1890. 


1815-1821  a 
1822-1828(1 
1837-1852(1 

1853  

1854  

1855  

1850 

1857  

1858  

1859  

1869 

1861 

1862 

1863  

1864  

1865  

1860  

1807  

1808  

1809 

1879 

1871  

1872  

1873  

1874  

1875  

1876  

1877  

1878  

1879  

1880  

1881 

1882 

1883  

1884  

1S85 

1836  

1837  

1888 

1889 

1899 

1891  

1892  

1893  

1894  

1895  

1896  


Total 


Yoara. 


Imports. 

Exports. 

Excohs  ol' 
imports  over 
exports. 

Excess  of 
cxj)orts  over 
imports. 

$424, 214, 009 

$522,  837,  009 

$98. 023, 000 

1,146, 420,  900 

1,  186,  950,  000 

40,  530,000 

1,  587,  232,  000 

1, 198, 144,  000 

$389,  088,  000 

61,  525,  891 

5,  737,  504 

55,  788,  387 

92,  774, 135 

12,  462,  589 

80,  311,546 

73,  515,  030 

31,  394,  731 

42, 120,  899 

89,  745,  193 

17,  321,  364 

72,  423,  829 

109,  757,  556 

23,713,910 

86,  043,  646 

106,  837,  852 

12,  820,  587 

94,011,265 

140,  274,  330 

36, 181, 131 

104,  093,  199 

90,  802,  254 

30,  644,  347 

60,157,907 

47,  099, 141 

51,679,803 

4,  ,580, 602 

77, 552,  611 

45,  700,  277 

31,852,  334 

71,358,469 

69,047, 101 

2,311,  368 

89,  551,228 

65,  398,  822 

24,152,406 

80.  944,  209 

51,835,  108 

29,109,032 

156,  967, 479 

07, 173, 843 

89,  793,  036 

114,  570, 970 

35,  096,  894 

78, 874,  082 

95,  234,  885 

54, 152, 326 

41, 082,  5.59 

87,  737,  028 

34,  790,  566 

52,  946,  402 

59,  896,  006 

36,  781, 168 

23, 114, 838 

27,  765,  306 

69,  031,  468 

41,  266, 102 

27,  379, 173 

37,  587,  522 

10,  208,  349 

33,  889,  042 

54,  856,  969 

20, 967,  327 

99, 789,  685 

16,  558, 435 

83, 231,  250 

117,  346,  702 

26,  574,  749 

90,  771, 953 

115, 473,251 

18,  268,415 

97, 204,830 

103, 196,  521 

19,  099,  473 

84,  097, 048 

70,  324, 568 

24,698,  596 

45,  625,  972 

37,443,737 

69,774,711 

32,  330,  974 

37,  605,  278 

78, 737,  824 

41, 132,  546 

45, 059,  710 

43,  054, 440 

2,  005,  270 

54,703,  341 

37, 068,  545 

17,  634,  796 

12,  462,  010 

20,  028,  752 

13,  566, 742 

24,  598,  043 

15, 806,  983 

8, 791, 060 

47,018, 553 

38,  816,  482 

8,  202. 071 

50,  354,  659 

38,  233,  403 

12, 121,  250 

17, 982,  216 

49, 809,  821 

31,827,  605 

19,514,968 

37, 135,  702 

17,  620,  734 

65,161,124 

24, 974, 151 

40, 186,  973 

22,  528, 197 

48,153, 115 

25, 624, 918 

69,  462,  638 

45, 430, 120 

24, 032,  518 

74,  379,  010 

20, 837,  982 

53, 541,  028 

58,  890,  873 

22, 556, 169 

36,  334,  704 

88, 538,  554 

20,  767,  201 

67,  771,  353 

48, 872,  298 

47, 165,  473 

1,706, 825 

58,  249, 195 

60,  003,  829 

1, 754,  634 

6,  232,  000, 176 

4,  581, 499, 461 

2,  030,  534,  308 

380,  033,  593 

a For  the  periods, 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


I'alue  of  SILVER  COIN  and  BULLION  imported  into  and  cxjiorted  from  France  from 

1815  to  1896. 


Tears. 


1815-1821(1 
1822-1824  a 
1825-1829(1 
1830-1836  a 
1837-1852  a 

1853  

1854  

1855  

1856  

1857  

1858  

1859  

1860  

1861  

1862 

1863  

1864  

1865  

1866  

1867  

1868  

1869  

1870  

1871  

1872  

1873  

1874  

1875  

1876  

1877  

1878  

1879  

1880  

1881 

1882 

1883  

1884  

1885  

1886  

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

1895  

1896  


Total 


Imijorts. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

$60,  602,  OOO 

.$74,  091, 000 

$14, 089,  000 

79,  323,  000 

9,  264,  000 

$70,  059, 000 

186,  824, 000 

84,  534,  000 

102, 290,  000 

200,  527,  000 

71,410, 000 

129, 117,  000 

515, 096,  000 

202,  071, 000 

313,  625,  000 

21,  725,  817 

44,  284,  622 

22, 558, 805 

19,  270,  664 

50, 863,  606 

31,592,942 

23,  331,  963 

61, 383,  843 

38,  051,880 

21, 209,  928 

75,  949, 167 

54,  739. 239 

18, 965, 917 

88,411,177 

09,  445,  260 

31,  002,  555 

33, 885,  975 

2,  883,420 

40, 633,  041 

73,  737,  580 

33,  103,  939 

25,  206,  765 

55, 554,  664 

30.  347,  899 

33,  230, 740 

45, 100, 649 

11,929,909 

25, 368,  885 

41,  999,  888 

16, 631,003 

31, 073, 000 

44,  262,813 

13.  189,  813 

51,  672,  276 

59.  869,  758 

8, 197,482 

45,  574,  441 

31,  565,  343 

14, 009,  098 

48,  200, 036 

39,  581,791 

8, 078,  245 

49,  095,  533 

12,  493,  276 

36,  602, 257 

37,  260,  001 

16  169,  926 

21, 090.  075 

37, 213, 102 

15,  708,  077 

21,  505, 025 

20, 465,  720 

13,  620,  589 

6, 845, 131 

30, 337,  863 

27,  343, 082 

2,  994,  781 

46, 488.  682 

26,  754,  432 

19,  734  250 

75,  083,  562 

40, 054, 448 

35. 029, 114 

83, 842,  095 

14, 181,833 

69,  660, 262 

51,  488,  926 

15,  717, 920 

35, 771,  006 



39,  601,  863 

12,501, 575 

27, 100, 288 

28,  594, 108 

8, 143,  828 

20, 450,  280 

34,  555,  492 

11,620, 530 

22,  934,  962 

26,  002,  927 

11, 999,  968 

14,  602,  959 

19,  487,  017 

12, 000,  933 

7, 486, 084 

25, 112, 195 

15, 251, 246 

9, 860, 949 

24,  713,  071 

30,  348,  092 

5,  635,  021 

1.5,  717, 920 

18,  517, 192 

2, 799, 272 

19,  500, 720 

8,  938,  602 

10,  562, 118 

45,  505,  290 

26, 581, 143 

18, 924, 147 

35,  518,  423 

25, 923,  836 

9, 594, 587 

34,  354.  592 

26, 738,  827 

7,  615,  765 

31  ’ 669,  988 

2li  021,  915 

lO’  iiiS,  073 

2l!  350,  913 

19, 818i  847 

i,  532,  066 

26,  614,'  436 

20,'  822i  832 

5;  79i;  604 

34, 030, 365 

28,  055,  497 

5, 974, 868 

24,  020, 020 

20,  739,  863 

3, 280. 157 

31,689,  656 

24,  561,  540 

7, 128, 116 

18,  326,  887 

21,  201,  693 

2,  874, 800 

27, 227, 348 

17, 163,  361 

io,  063,  987 

30,  217, 696 

18,  771,  262 

11,446,  434 

2,  505, 185, 039 

1, 771, 247, 041 

1,  092,  007, 688 

358,  069, 690 

a For  tlio  ijoriods, 
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J:5J^nJCrlXJ]^X. 


T'uliic  of  (tOLD  coin  and  U ULLION  imported  into  and  exported  from  Helpium  from, 

1SB2  to  1894. 


Yeiurt, 


1852-1855  a . 
1856-181)0(1 . 
1861-1865 n . 
1866-1870(1 . 
1871-1875(1. 
1876-1880  (( . 

1881 

1882 

1880 

1884  

1885  

1886  

1887  

1888  

1880 

1890  

1891  

1892  

1893  

1894  

Total 


Hxuoas  of 


KxceHs  of 


luiiiorla.  Exports. 


b $32,  295,  892 

5 61,901, 100 
b 36, 100,  885 

6 72,  521,  380 
6 192, 250,  550 

8,  022,  2,50 
250,  740 

3, 169,  602 
476,  808 
1,302,424 
2, 950,  557 
2,095,310 
764, 845 
1,157,  699 
13,  5,50, 148 

9,  202,  507 
3,56,  479 
512,  378 
546, 675 

3,  9C4,  076 


6 $44,  091,920 
6 182, 089,  520 
6129,  583,765 
6 23,03,5,185 
617,445,265 
890, 295 
11,  906 

3,  689,  ,539 

2,  227,  608 

4,  037,  022 
779,  767 
522,  993 

34,  741 
60,  477 
466,  673 
195, 444 
2,  517 
10,  5.34 
32,  450 
325, 100 


I iniports  over 
exports. 


$49,  486,  195 
174,  805,  285 
7, 125,  955 
238,  774 


2, 170,  790 
1,  572,  323 
730, 104 
1,  091,  222 
13,  083,475 
9,  007,  063 
353,  902 
501,  844 
514,  225 
3,  579,  570 


cx])orls  over 
imports. 


$12. 396,  028 
120, 188, 420 
93, 482,  880 


519, 937 
2,  750,  800 
2,  735, 198 


443,332,911 


411,14.5,381  264,260,793 


232,  073, 203 


a Eor  tlio  periods. 


6 Gold  and  silver. 


Value  of  SILVER  COIN  and  BULLION  imported  into  and  exported  from  Belqiam  from 

1852  to  1804. 


Years. 

Imports. 

Exiiorts, 

Excess  of 
im])orts  over 
exports. 

Excess  of 
exports  over 
imports. 

> isr>r» 

1856-1860 

1861  1865 

i860  1870  

1871  1875 



1876-1880a 

$30,  651, 950 

4,  426,  007 

5,  897,  347 
16, 850,  210 

7,116,  601 
579,  886 
2,  595, 119 
267,  046 
1,  757,  497 
10,  391,  231 
10, 595,  251 
297,  911 
333,  179 
362,  4.53 
1,004,219 

$3, 763,  675 
3,  385,  085 
433, 119 
3, 516,  753 
1,890.  570 
62,  731 
168,  891 
175,  512 
700,  231 
1,  510,  060 
1. 179,  518 
13,  823 
25,  379 
50,419 
3,  864,  205 

.$26,  888, 275 
1,  040,  922 
5, 464,  228 
13,  333,  463 
5,  226,  031 
517, 1.55 
2, 426,  228 
91, 534 
997,  266 

8,  881, 171 

9,  415,  733 
284, 088 
307, 800 
312,  034 

1881  

1882  

1882  

1884  

1885  

1886  

1887  

1888  

1 889  

1890 

1891  

1892  

1893  

1894*.  . . 

$2,  859,  986 

Total 

93,12,5,913  1 20,799,971 

75, 185.  928  | 2,  859,  986 

8136 17 


a For  the  period. 
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SWITZER  . 


Vulxe  of  GOLD  COIK  and  BULLION  iniporled  into  and  exported  from  Switzerland 

from  1S78  to  1896. 


Years. 


187.^ 

1870 

1880 

1881 » 

1882 

1880 

1881 

188o« 

1880 

1887  

1888  

1889  

1800 

1891 

1802 

189.’) 

1804 

1897) 

1890  


Total 


Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

$1,  861,  375 
2, 991,  490 
2, 858,541 
2, 127,  286 
2.  792,  063 

4,  985, 827 
2,526,  152 

5,  553, 780 
2,  523,  493 
2.  949, 615 
2, 877,  819 
0, 594,  579 
6, 118,  551 

2,  553,  554 
4,  548,  749 
4,  802,  720 
9,  275,  749 
7,  742.  375 

3,  727,  475 

$1,  794,  898 
864, 210 
1,  528,  987 
064,  778 
531,822 

1,  203,  070 
132,  955 

6, 199.  670 
1,931,  777 

2.  234,  979 
1,  879,  324 
1,007,  906 
1,  220,  808 
1, 124,  854 
1.485,931 
2, 120,  080 
4. 059,  069 
4, 030, 768 
5,  093,  332 

$66, 477 
2, 127, 286 
1,329,  554 
1.402,  508 

2,  260.  241 

3,  722,  751 
2, 393, 197 

591,  716 
714, 636 
998,  495 
5,  526,  673 
4, 891.  743 
1,428.  700 
3,  002, 818 

2,  682,  040 
5,210.  080 

3,  711,  607 

79,  411,  205 

39, 235,  224 

42, 187,  722 

Excess  of 
exports  over 
imports. 


$045,  884 


1,  365,  857 
2,011,741 


a Gold  and  silver. 


Value  of  SILVElt  COIN  and  BULLION  imported  into  and  exported  from  Switzerland 

from  1878  to  1896. 


Tears. 

Imports.  Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

1878  

$2,  985,  037 
3, 040,  792 
5,  240,  970 
4, 880,  707 
4, 696,  286 
3, 898, 561 
2,993,615 

*1  136  .544  .41  848  493 

1879 

192,  998 
471,  773 
450,  329 
1,518,  251 
1,037,901 
802,  014 

2,  847,  794 
4,  769, 197 
4,  430,  378 
3, 178,  035 
2,  860,  600 
2, 191,  601 

1880 

1881 

1882 

1883 

1884 

1885 

1886  

5, 342,  358 
6, 187,818 
0,  500, 132 
8, 877, 855 
8,  522,  390 
10, 570, 093 
7,  340,  632 
8, 076.  938 
C,  312,  702 
10, 835,  343 
9, 787, 265 

3, 427,  045 
3,  589.  979 
3,  528,  862 
2,  844.  575 
3, 843,  796 
6,  030, 421 
5.  398.  789 
8, 760,  037 
0, 771,227 
5,  025,  080 
5, 531,494 

1,915,  313 
2,  597,  839 
2,  971,270 
0, 033,  280 
4,  078,  594 
4,  539.  672 
1, 941, 843 

1887  

1888 

1889 

1890  

1891 

1892 

1893 

.$683,  099 
458, 525 

1894 

1895 

5,810,  257 
4, 255. 771 

1896 

Total 

116,  089, 494 

60, 361. 121 

56,869,  997 

1,141,624 

liEPOKT  OL’  THE  DIRECTOK  01'’  THE  MINT, 
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1'X’A.LiY. 


Value  of  GOLD  COIN  and  BULLION  lmj)oricd  into  and  exported  from  Italy  from 

1862  to  1896. 


1862  a. 
1803  rt, 
18(Ua 
1 86.") « , 
I860  a 
1807  o 
18CS<i 

1869  a 

1870  a 

1871  a 

1872  a, 

1873  a, 

1874  a, 

1875  a, 

1876  a, 

1877  o 

1878.. 

1879.. 

1880.. 
1881.. 
1882.. 

1883.. 

1884.. 

1885.. 

1886.. 

1887.. 

1888.. , 

1889.. 

1890.. 

1891.. 

1892.. 

1893.. 

1894.. 

1895.. . 

1896. . 


Total 


Years. 

Imports. 

$29,  857 
40,  452 

29,  805 
6,  052 
263,  285 
286,  002 
281,  329 
291, 951 
260,  668 
432, 786 
791,  629 
4,  918,  051 

1,  804,  050 
1,019, 190 
3,  887,  505 

2,  841,419 
1,517,775 
1, 824, 846 
2, 979,  063 

14, 351,731 
12,  344,  261 
8, 120,  475 

3,  942,  758 
2,  257,  849 

2,  003,  595 
1, 500,  479 
1,432,  639 

3,  086,  186 
1, 913,  325 
2,316,  000 
4, 173, 109 
2,  899,  208 
3, 579,  320 
1,  030,  427 
1, 106,  006 


90, 223, 683 


, K.\(;oss  of  I Kxoess  of 
Exports.  , imports  ovor  exports  over 
e.xporls.  I imports. 


$202, 065 

$172,  208 

77, 066 

37,  214 

36,  024 

6,819 

143,  484 

136, 832 

905,  363 

612,  078 

1,  496,  472 

1,210,470 

284,  426 

3,  097 

30,  309 

$261,  042 

188,  088 

72,  580 

2, 097,  918 

1,  065, 132 

953,115 

161,  486 

340,  794 

4,  577,  257 

1,  403,  090 

400,  954 

2, 198,  594 

579,  404 

1,  612,  785 

2,  274,  720 

3,  709,  074 

808, 255 

3,  945,  680 

2, 427, 905 

6,411, 120 

4,  580, 274 

3, 063,  200 

84, 137 

3,  957,  098 

10, 394,633 

222,  934 

12, 121,  327 

1,  616, 124 

0,  504,  351 

2,  271,  243 

1,  671, 515 

19,  558, 195 

17,  300,  346 

1,  798,  760 

264,  835 

4,  705,  456 

3,  204, 977 

4,  372,  936 

2,  940, 297 

3,  515,  090 

428, 904 

3,817,  212 

1, 903, 887 

3, 184,  500 

868,  500 

6,710,  037 

2,  536,  928 

14, 954, 167 

12,  054,  959 

4,  578,  867 

999,  547 

3, 262,  472 

2,  232,  045 

2, 748,  610 

1,  642,  604 

110, 374,174 

38,  543,’ 814 

58,  694, 305 

a Gold  and  silver. 


Value  of  SILVER  COIN  and  BULLION  imported  into  and  exported  from  Italy  from 

1878  to  1896. 


Years. 

Imports.  Exports. 

Excess  of 
imijorts  over 
exports. 

Excess  of 
exports  ovor 
imports. 

1878 

$737, 937 
997,  378 
4, 638, 937 
3.  654,  990 

10,  703,  056 
10, 037,  549 

1,091,724 
20, 414,016 

8,  809,  52T 
15,  676,  915 

11,  .504,  228 
e,  489,  085 

9,  212,  739 
8, 163,  900 

10,  053,  251 
8, 920, 296 
17,  358,  980 
432, 127 
1,  045, 445 

$5,  067, 962 
375, 020 
2,  498, 174 
1,  442, 156 
983.  155 
1, 919.  564 
3, 713,  730 
16,  822,  841 
8, 845,  808 
16,  622,  411 
10, 194,  453 
7,  111,  124 
9,  047,  222 
8, 916,  600 
12,  233, 135 
6,  901,  927 
4,  433,  107 
1,  655,  940 
1,717,291 

$4,  330,  025 

1879  

$022,  358 
2, 140,  763 
2,  212,  834 
9,  717, 901 
8, 117,  985 

1880  

igsi  

1882  

1888  

1 HR4  

2, 022, 006 

1885  

3,  591, 175 

1886  

36,  281 
945,  496 

1887  

1 

1,  309,  775 

1889  

022, 039 

1890  

165,  517 

1R01  

752,  700 
1, 579,  884 

189?>  

1893  

2, 018,  369 
12,  925,  873 

1 

1 flon  

1,  223, 813 
671,  840 

1 896  

Total 

150, 542,  080 

120, 503, 620 

42, 822,  550 

12,  784,090 

Note.— From  1802  to  1878  silver  was  iucluded  with  gold  in  the  reports. 
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FORTXTGrAL. 

Vahieof  GOLD  COIN  and  BULLION  imported  into  and  exported  from  Portugal  from 

1869  to  1896. 


18C9... 

1870.. .. 

1871.. .. 

1872.. . 

1873.. . 

1874.. .. 

1875.. .. 

1876.. . 

1877.. . 

1878.. .. 
1879  os.. 

1880.. . 
1881a. 
1882... 

1883.. . 

1884.. . 
1885  a. 

1886.. . 

1887.. ., 

1888.. . 

1889.. .. 

1890.. . 

1891.. .. 

1892.. . 

1893.. . 

1894.. . 

1895.. . 

1896.. . 


Total 


Years. 


Imports. 


Exports. 


Excess  of 
imports  over 
exports. 


Excess  of 
exports  over 
imports. 


$325, 
1,  232, 
3, 878, 

1,  938, 
4,  221, 
1, 565, 

2,  693, 
4,671, 

779, 

3,  513, 
1, 343, 
2, 779, 
3, 248, 
2,  956, 

21, 044, 
2, 932, 
4, 177, 
9, 448, 
4, 762, 
4, 866, 
10, 
15, 878, 

4,  018, 
1, 596, 
1, 010, 

3, 
979, 
15, 120, 


120, 997, 


712 

$136, 

768 

74, 

716 

48, 

875 

2, 

064 

35, 

302 

42, 

037 

71, 

243 

1, 786, 

127 

1,  520, 

650 

1, 823, 

520 

2,  838, 

705 

30, 

640 

135, 

220 

2, 795, 

080 

2, 425, 

122 

295, 

000 

847, 

364 

3, 

970 

3, 

877 

572, 

844 

2, 

704 

11, 284, 

788 

462, 

114 

9, 805, 

664 

6, 237, 

830 

3, 

274 

2, 267, 

000 

3, 456, 

358 

$189,  354 

264 

1, 158,  504 

197 

3,  830, 519 

829 

1, 936,  046 

527 

4, 185, 537 

963 

1,  522, 339 

771 

2,  621, 266 

325 

2, 884,  918 

681 

424 

1,  690, 226 

240 

489 

2, 749,  2ie 

000 

3, 113,  640 

667 

160,  553 

351 

18, 618,  729 

764 

2, 636,  358 

000 

3, 330,  000 

737 

9, 444,  627 

123 

4, 759,  847 

297 

4, 294,580 

037 

8,807 

488 

4,  594,  216 

988 

3,  555,  800 

793 

108 

891 

537 

000 

11, 664,  000 

210 


49,  008, 849 


88,  949,  082 


$741,  551 

i,'iw,’726 


8,  209,  679 
5,  226, 444 
61 

1,288,  263 


16,  960, 721 


a Gold  and  silver. 


Value  of  SILVEIi  COIN  and  BULLION  imported  into  and  exported  from  Portuga 

from  1869  to  1896. 


Years. 

Imports.  Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

I860 

$7,  747 
2,984 
33,  026 
346 
24,  632 

62,  387 
47,  537 

173, 774 

63,  818 
362, 572 

$371,  232 
2^4,  858 
129, 078 
41,891 
39,  701 
76, 842 
54,  607 
30,  467 
111,  718 
216,  391 

$363,  485 
241, 874 
96, 052 
41, 545 
15, 069 
14, 455 
7,070 

1870 

1871 

1872 

1873 

1874 

1875 

1876 

$143,  307 

1877 

47,900 

1878 

146, 181 

1879 

1880 

47, 181 

33, 035 

14, 146 

1881 

1882 

66,  006 
500,  713 
79, 069 

16,  417 
107,  888 
23, 869 

49,  589 
392, 825 
55,  800 

1883 

1884 

1880 

637, 189 
338,  959 
99,  936 
487 
495, 720 
4,  911,  840 
2,  465, 264 

3, 886 
2,118 
102, 948 
109 
204,  984 
5,  338,  440 
271,  793 
166,  536 
302 
218, 933 

633,  303 
336, 841 

1887 

1888 

3,  012 

1889 

378 
290, 736 

1890 



1891 

426. 600 

1892 

2, 193,  471 

1803 

166,  536 

4 

1894 

298 
255, 199 
1,537, 920 

1896 

36,  260 
1,537, 920 

1896 

Total 

12,  215,  204 

7, 808, 043 

5,830,763  1,423,602 

Note. — 1879-1881  ami  1885  silver  was  iucludcd  with  gold  iu  the  reports. 
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A.XJSTK1\^V-I-II.TNG^^VRV. 


Value  of  GOLD  COIX  and  BULJAON  imported  into  and  exported  from  Auetria- 

Hmujary  from  1859  to  1899. 


Years. 


1859. 

1800, 

1861, 

1862. 

1863. 

1864. 

1865. 

1866. 

1867. 

1868. 

1869. 

1870. 

1871. 

1872. 

1873, 

1874. 

1875, 

1876, 

1877, 

1878, 
1879 
1880. 
1881, 
1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888, 
1889. 

1890 

1891 

1892, 

1893, 

1894, 

1895, 
1898 


Total 


Imports. 

Kx])orts. 

E-vcess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

.$13,  358. 460 

$9,  768, 955 

.$3, 589,  505 

6,  933,  771 

8,  345,  382 

$1,411,  Oil 

6,  046,  000 

6, 124,  289 

521, 711 

7,  500, Oil 

8,  090, 170 

590, 165 

10,  498,  022 

8, 199, 170 

2, 298,  852 

5,  677,  013 

n,  940, 195 

203, 182 

4,252,111 

4,  644.  889 

392,778 

6,  284,  458 

5,  027,  699 

1,  250,  759 

8,  491,  .594 

4,  383,  702 

4,  107,  892 

7,  672, 142 

2,  662,  388 

5,  009,  754 

13,  313,  267 

3,  946,  395 

9, 306,  872 

16,115,885 

7,  217,  556 

8,  898,  329 

20,  986,  083 

9, 710,  471 

17, 275, 012 

15, 650,  646 

.5, 930,  225 

9, 720,  421 

12,  380, 169 

2, 108,  111 

10, 272,  0.58 

4, 699,  387 

290,  412 

4,  402,  975 

1, 998, 452 

1,  009,  661 

388,  791 

10,  285,  350 

2, 845,  817 

7, 439,  533 

8,  671,036 

2, 758,  755 

5,  912, 281 

C,  760,  976 

1,  860,  880 

4,  900,  096 

10,  454,  823 

1,452,  810 

9,  002,  007 

10,  562, 488 

1,  510, 617 

9,  045,  871 

9, 412,  065 

998,  220 

8, 413,  845 

8, 411, 178 

1,995,129 

0,416,  049 

6,  420,  701 

968, 322 

5, 452,  379 

4,  745,  244 

1,  384,  .302 

3,  360,  882 

3, 833,413 

1,935,  980 

1,  897,  433 

3, 156,  850 

451,  203 

2,  705.  587 

3,  329,  646 

1,497,  344 

1,  832,  302 

10, 559, 829 

4, 533, 237 

6,  026,  592 

9,  958,  366 

3, 468.  547 

6,489,  819 

18,  973,  001 

1,  733,  941 

17, 239.  060 

17, 149,  500 

4, 072, 418 

13, 077,  082 

30, 107,  022 

1,153,  440 

28, 954. 170 

68,  933, 160 

6, 291 , 269 

62, 641, 891 

22,  292,  000 

18,951,806 

3, 340, 194 

27,  045,  892 

11,617,791 

16,  028, 101 

24, 711,754 

13, 072,619 

11,  039, 135 

484, 838.  365 

179, 166,  255 

308, 329,  846 

2, 657, 736 

2(12 
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Value  of  GOLD  COI2f  and  BVLLION  imported  into  and  exported  from  Germavp  from 

1873  to  1896. 


Tears. 


1872.. 

1872. . 

1874.. 

1873.. 
187C. . 

1877.. 

1878.. 
187<).. 

1880.. 
1881.. 
1882.. 

1883.. 

1884. . 

1885.. 

1880. . 

1887.. 

1888. . 

1889. . 

1890. . 

1891.. 

1892.. 

1893.. 
1894  ft 

1895. . 
18965 


Total 


Excess  of 

Excess  of 

Imports. 

Exports. 

imports  over 
exports. 

exports  over 
imports. 

$8,  390, 040 

$24,  247,  440 

$15,  850,  800 

84,  252,  000 

12, 598.  530 

$71,653,  470 

4, 176,  900 

8,  353,  800 

4, 176,  900 

3.  065,  200 

6,  004.  OOO 

2.  998, 800 

20.  991,  600 

5, 331,  200 

15,  660,  400 

17,  374, 000 

11,067,  000 

6,  307,  000 

40.  126,  800 

333,  200 

39, 793,  600 

20,  058,  400 

1,  332.  800 

19, 325, 600 

4,  962,  300 

7,  064,  554 

2, 102,  254 

3,  350.  564 

10.803,  510 

V,  512,  940 

6,  816,  558 

9, 335,  788 

2,  519.  230 

4,  963,  252 

10, 027, 416 

5,004, 164 

4,  384,  912 

7,  873,  754 

3, 488,  842 

10, 127, 138 

5, 837,  604 

4, 289, 474 

11, 152,  204 

5, 522,  790 

5, 629, 414 

• 13,  193,  054 

3,  993,  878 

9, 199, 176 

31, 943,  640 

23,  868,  544 

8,T)75, 102 

17, 375,  404 

13, 078. 146 

3,  697, 258 

26, 471, 145 

10, 816,886 

15,  654,  259 

56,  647,  840 

31,  089,  457 

24, 958, 389 

45,  612, 162 

38, 897, 709 
24, 175,  031 

6,714, 453 

35,  551,  259 

11,376,228 

74, 130,  690 

12, 689,  947 

61,440,743 

23, 193,  328 

19. 574,  609 

3,  618,  719 

52,421,909 

47,  000,  480 

5,  421, 429 

621, 938, 911 

352, 838, 133 

312, 814,714 

43,  713, 930 

ft  111  addition  there  Tvero  imported  60,269  kilograiii.s,  and  exported  27  kilograms,  of  gold  and  silver 
value  not  stated. 

h In  .addition  there  were  imported  .$3,510,004,  .and  exported  $3,718,  of  gold  and  silver  not  sejiarated. 
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Value  of  SIJA'ER  COJX  and  BULLION  imported  into  and  exported  from  Anetria- 

Hmujarij  from  1850  to  1890. 


Years. 


1859. 

1880. 

1861. 

1862. 

1863. 

1861. 

1865. 

1866. 

1867. 

1868. 

1869. 

1870. 

1871. 

1872. 

1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 

1881. 

1882. 

1883. 

1884. 

1885., 

1886.. 

1887.. 

1888.. 

1889.. 

1890.. 

1891 . . 

1892.. 

1893.. 

1894.. 

1895.. 

1896.. 


Total 


Imports. 

J'lxiiorls. 

Exces.s  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

$17,  324,  743 
9, 300,  505 
7, 386,  002 
4, 576, 629 
5, 128,  338 
3,  229. 170 

.$22,  440, 114 
16, 127,  310 
7,  573, 140 
6,  358, 703 
3,  697, 130 
6, 193,  978 

$5, 115,  ,371 
6, 826,811 
187, 144 
1,  782, 134 

$1,431,202 

2,  904, 808 

6,410, 116 

3,  037,  990 

2,  778, 120 

7,  007,  029 

18,  568,343 

11,501,314 

4,  .544,  544 

5,  856,  469 

1,311,925 

8,  599,  090 

5,  659,  682 

2,  939,  414 

6,814,801 

2,  782,  091 

4,032, 110 

4,  021,514 

0,  210,  934 

1,589,420 

4,  225,114 

11,361, 133 

7, 136, 019 

3, 148,  004 

20, 579,  081 

17, 431,  677 

8,  224,  807 

10, 153,939 

1,  929, 132 

5,  130,  042 

7,  379,  934 

2,  249,  892 

4,950,710 

5,  693,  304 

742, 594 

6,  922,317 

12,  946,  813 

0,  024,  496 

5,619,  826 

4,  780, 771 

839,  055 

18,  478,  632 

5,  524,  363 

12,  954, 109 

20,  774,  473 

2, 087,  560 

18,  086,  913 

3,615.  928 

8,  231,  457 

4,  615,  529 

7,  905,  793 

651, 495 

7,  254,  298 

1,  562,  781 

23, 157,  024 

21,  594,  243 

3, 186,  613 

90,  627 

3,  089, 986 

883,  859 

2,  737,  890 

1,85,5,  031 

1,611,073 

1,870,  907 

259,  834 

1,  354,  690 

12,  842 

1,341,  848 

1, 348, 450 

407, 924 

880,  532 

1,  524,  255 

404, 379 

1, 119,  876 

2,  040,  721 

55,  940 

1,  984,  781 

1,  329,  588 

44,511 

1,  285,  077 

1,  852,  808 

974,  604 

878,  204 

3, 099,  472 

1,  738,  080 

1,  961,  380 

3,  699,  668 

1,865, 102 

1,834,566 

4,  729,  927 

3,  073,  048 

1,  656,  279 

1,  395,  736 

1, 097,  257 

298, 479 

3, 032,  310 

3,  470,  300 

437,  990 

207,  254,  990 

230, 104,  059 

66,  646,  295 

95, 555,  364 

Note. — The  above  is  at  United  States  .silver-dollar  coining  rate. 


Value  of  SILVER  COIN  and  BULLION  imported  into  and  exported  from  Germany 

from  1878  to  1896. 


1872. 

1873 

1874, 

1875 

1876 

1877, 

1878, 

1879, 
1880 
1881 
1882, 
1883 
1884, 
1885 
1886. 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 


Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

$40,  098,  000 

$17, 157,  420 

$23,  540,  580 

35,  057,  400 

31,  915,  800 

3,141,600 

12,  052,  320 

17, 080,  308 

.$5,  027,  988 

7, 216, 160 

9,  253,  440 

2,  037,  280 

5,  483,  520 

8, 409,  492 

2,  925,  972 

7, 106,  080 

4,  678, 128 

2,  428,  552 

9,  520,  000 
7,  794,  500 

6,  645,  912 
9,  567,  600 

2, 874,  088 

1,  773, 100 

4,  366,  348 

5,  017,  992 

651,644 

3, 142, 790 

4,  16.5,  714 

1,022,  924 

1,  551,  284 

3,  418, 156 

1,  866,  872 

1,  502,  018 

4,  917.  556 

3, 415,  538 

1,  3,56,  838 

7, 468,  202 

6,111,864 

710, 906 

4,  618,  866 

3,  907, 960 

2,  310,  980 

10,141,894 

7,  830. 914 

2, 060, 842 

9,  063,  278 

7,  002,  436 

2,  603,  958 

11,  0,56,  290 

8,  4,52,  332 

2,  254,  669 

13,  934,  329 

11,679.600 

3,141,743 

13,  442,  240 

10,  300, 497 

4,  056, 072 

13,166,  707 

9,110,  035 

3,904,  087 

3,029,225 

875, 462 

2,  464,  328 

11,894. 183 

9,  429,  855 

4,  251,407 

8, 4.50,  850 

4, 199,  443 

2,  389,  088 

5,  547,  817 

3, 1.58,729 

3, 163,  429 

7,  260,  925 

4,  097,  496 

170,160,  5G7 

241,302,  324 

32,  860, 282 

104.002, 039 

Total 


2G4 


REPOKT  OF  THE  DIRECTOR  OF  THE  MINT, 


istethkrij  Aisrr>  s. 


Value  of  GOLD  COIN  and  BULLION  imported  into  and  exported  from  the  Netherlands 

from  1851  to  1896. 


Years. 

Imports.  1 Exports. 

! 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

1851  1855  a 

6 $22, 655, 250 
b 34, 469,  490 
126, 803,  655 
642,  527, 210 
6 50,  747,  505 
22, 539,  255 

2,  608,  641 
4,  014, 018 

11,393, 703 
5, 658,  021 
6,  595,  534 
11,212,  074 
1,248,  992 

3,  766,  457 
988, 855 

2,  623,  952 

3,  707,  284 
852, 155 

7, 044, 546 
3, 258,  790 
1, 385,  000 
1,  956,  695 

6 $20,  375,  265 
26,  990, 020 
6 36.  969, 725 
6 26,  139,410 
618,  602,135 

4,  538,  920 
3, 183, 004 
1,  852,  411 

308,  645 
805, 809 
421,963 
770,  212 
603 

5,  553, 435 
822,  894 
228,  158 
891,  636 

97,464 
943, 333 
263,  713 
305, 124 
84, 098 

$2.  279,  985 
7,479, 470 

1850  ]860a 

1861-1805  a 

$10, 166,  070 

1866-1870  a 

16,  387, 800 
32, 145, 370 
18, 000,  335 

1876-1880  a 

1881 

514, 363 

1882 

2, 161,  607 
11,  085, 058 
4, 852,212 
6, 173,  571 
10, 441,862 
1, 248,  389 

1883 

1884 

1885 

1886 

1887 

1888 

1,  786, 978 

1889 

165, 961 
2,  395,  794 
2,815,  648 
754, 091 
6,101,213 
2,  995, 077 
1, 079,  876 
1, 872,  597 

1890 

1891 

1892 

1893...' 

1894 

1895 

1890 

Total 

268, 117, 082 

150, 147,  977 

130,436,516.  12,467,411 

a For  the  periods.  h Gold  and  .silver. 

Value  of  SILVER  COIN  and  BULLION  imported  into  and  exported  from  the.  Nether- 

lands  from  1851  to  1896. 

Years. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

1851  1855 

1856-1860 

1861-1865 

I860  1870 

1871  1875 

1876-1880® 

$13, 273, 625 
976,  851 
1,061,238 
926, 065 
706, 709 
950, 119 
572.811 
309,  492 
387, 338 
264, 797 
.551,823 
4,  802,  292 
5, 255, 793 
951, 392 
2.  466,  758 
1,128,  .354 
639, 381 

$8. 520, 980 
19,  507 
26,  745 
111,2.56 
425,125 
280,  444 
11,619 
47,  430 
1,631,316 
6. 668,  657 
3, 083,  943 
625,  512 
2,241,753 
318, 143 
630,  403 
22, 310 
247,  981 

.$4, 752,  045 
957, 344 
1,  034, 493 
814,  809 
281,584 
063,  675 
561, 192 
202,  062 

1881 

1882 

1883 

1881 

1885 

1886 

1887 

1888 

$1,243,978 
0,  403, 860 
2,  532, 120 

1889 

1890 

1891 

4, 176.  780 
3, 014.  040 
633,  249 
1,836.  355 
1.  106,  044 
391,400 

1892 

1804 

1895 

1896 

Total 

35, 224, 838 

24,919,124  j 20,485.672  | 10.179,958 

(I  F'or  tlio  period 
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SX^A-IN. 


Value  of  GOLD  and  fULWR  COIN  and  HULL  I ON  imported  into  and  exported  from 

Spain  from  1871  to  1896. 


1871. 

1872. 

1873. 

1874. 

1875. 
187(i. 
1877. 
1878 

1879, 

1880, 
1881. 
1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888, 
1889, 

1890 

1891 

1892 

1893 

1894 
1895, 


Tot,.ll 


Yenf.s. 


Im])orls. 


$20,  765,  642 
20,  538,  288 
20,  342,-972 
12,  228,  866 
17,800,  197 
2,318,  123 
9,  505,  250 

7,  504,  226 
6, 577,  247 

17,241  848 
2, 021,289 
7, 896,  981 
9, 502,  355 
8,718,196 
5, 243,810 
12,131,787 

3,  861, 158 
.546,  383 

2,  611,  869 

8,  359,  988 
22,  061,  095 

8,  948,  997 
5,  026,  068 

4,  866,  595 
4.  080,  087 


241,  899,  917 


Kxi)ort:rt. 


Excess  of 
[ imports  over 
exports. 


$1,648,  799 
482, 886 

1,  229,  790 
1 , 245,  236 

832,  988 
820,  636 
402, 019 
441,  198 
590, 773 

2,  458,  048 
1,  252,  .570 
1,  370, 879 
1,399,  057 

458,  375 
1,888, 119 
509,  327 
886,  642 
820,  250 
2, 555,  706 
1,  027,  918 
4,  028,  875 
8, 380,  253 
2, 528, 135 
690,  223 
8, 142,  978 


40,  091,  080 


$19, 

20, 

19, 

10, 

10, 

1, 

9, 

7, 

9, 

M, 

C, 

8, 

3, 

11, 


116,  843 
055, 402 
11,3,  176 
983, 030 
907, 209 
497, 487 
103,  231 
003,  028 
986,  474 
783,  800 
768,719 
526, 102 
103,  298 
259,  821 
355,  091 
022,  460 
974,516 


7, 

18, 

2, 

4, 


56,103 
,332,  070 
632,  220 
508, 744 
497, 933 
176,372 


199,  .544, 389 


Excess  ol' 
oxjierts  over 
imports. 


$273,  867 


3,  462,  291 


3.  736,  158 


sc^YN'iDiisr^Y^iA.isr  xiisrioisr. 


Value  of  a OLD  and  SHAVER  COIN  and  BU  LLION  imported  into  and  exported  from 
Norway,  Sweden,  and  Denmark  from  1871  to  1890. 


Tears. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

1871  a 

$2,  896, 008 

$558,  780 

$2,  337,  228 

1872  a 

3,461,220 

30,  284 

3.  430,  930 

1873  a 

7,014,364 

4,  843.  832 

2, 170,  532 

1874  a 

3, 424,  772 

2,  234,  584 

1, 190, 188 

1875 

5,  906.  484 

3,  348,  928 

2,  617,  550 

187G 

10,  059,  432 

10,  956,  644 

1877 

G,  223,  496 

4^402,  007 

1,  821,  489 

1878 

0,  982,  472 

3,  091,910 

3,  890,  556 

1879 

9,  207,  944 

.5,  361,870 

3,  846,  068 

1880 

7, 203,  572 

2, 399,  940 

4,  803,  632 

1881 

4,  030,  884 

3,  252,  448 

784.  430 

1882 

3, 152.  484 

2, 179. 108 

973,  370 

1883 

4, 043,  852 

1,836,  008 

2, 207,  784 

1884 

2,  927,  096 

1,079, 236 

1,847,800 

1885 

2,379,481 

1,813, 154 

566,  327 

1886 

2,  519,  987 

322,  813 

2, 197, 174 

1887  h 

4.  959,  084 

2,  387,  880 

2,  571,804 

1888  6 

1, 650,  650 

705,  480 

951, 104 

1889 

2,911,  368 

1, 353,  802 

1,  557,  560 

1890 

1,  374,  770 

746, 136 

028,  634 

1891 

1,966,988 

933,  893 

1,  033,  095 

1892 

1,672,238 

389,  821 

1,282,417 

1893 

657,  388 

953,  819 

1894 

3, 073,  305 

78i;  238 

2,  292,  067 

1895 

3,  329,  967 

654,  459 

2,  675,  508 

1806  ...  

780,  620 

1 , 407,  293 

Total 

104,482,  526 

58,  025,  445 

47,  677,  397 

Excess  ol'  ' 
exports  over 
imports.  ) 


$297,  212 


290,431 


020,  073 
1,220,  316 


oExcliisivi-  of  im))orts  ami  e.x]>nrls  of  Eeiiraarlc. 
h Exclusive,  of  im|iorts  .anil  exports  of  Norway. 
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RTJSSr^. 

Table  of  GOLD  COIN  and  BULLION  imported  into  and  exported  from  Bussia  from 

1871  to  1896. 


1871. 

1872, 
1878. 

1874, 

1875, 

1876, 
1877 

1878, 

1879, 
1880 
1881, 
1882, 

1883, 

1884, 

1885, 
1886 
1887, 
1888 

1889, 

1890, 

1891 

1892 
1893, 

1894 

1895 

1896 


Total 


Years. 


Inii)orts. 

Exijorts . 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

$1,  .897, 071 

,«3,  013, 320 

$8, 116,  249 

6,  260,  070 

4,  992,  774 

.$1, 267, 296 

1, 929,  500 

11,043,  686 

9, 114,188 

5,  056,  834 

13, 102,  277 

8, 105,  443 

1, 328,  268 

21,283,  157 

19.  954,889 

1,148,438 

78,  603,  971 

77, 455, 533 

7,  257,  235 

10, 490,  306 

3,  233, 071 

7,  910, 178 

5,  252,  871 

2,  657,  307 

5,  702, 058 

4,  493,  420 

1,  208,  638 

5, 438, 103 

19,  971,097 

14, 532,  994 

4, 145,  338 

51,652.715 

47,  507,  377 

3,  464,  610 

52, 957,  057 

49,  492,  447 

2, 326, 205 

14,  827,  822 

12,  501,617 

1,  861, 582 

3,  884,  469 

2,  022, 887 

1,921,010 

4, 118,  325 

2, 197, 315 

1,  853,  092 

11,031,337 

9,178,245 

1,091,014 

14,  579,  302 

12,  888, 288 

16,  213,  203 

27, 013,  772 

10,  800,  569 

2, 074,  598 

13, 468,  082 

11, 394.  084 

12, 195,  212 

13,0.54,  997 

859, 785 

55,  818, 120 

475,  429 

55,  342,  691 

89,  497,  054 

195,  956 

89,301,098 

10, 225, 420 

134,  454 

10,090  972 

84,  527,  210 

29,  085,  329 

55,  441,887 

19,  486, 233 

185,  070 

19,  301. 163 

09,  720,  078 

180,  715 

69,  539,  963 

423,  948,  346 

419, 152,  310 

304, 151,  015 

299,  354,  979 

Value  of  SILVER  COIN  and  BULLION  imported  into  and  exported  from  Ras.sia  from 

1871  to  1896. 


Tears. 


1871. 

1872. 

1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 

1881. 

1882. 

1883. 

1884. 

1885. 
18,86. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 


Total  . 


Imiiorts. 

Exports. 

Excess  of 
imp  rts  over 
exports. 

Excess  of 
exports  over 
imports. 

$830,  457 

$628,  245 

$202, 212 

3, 803, 430 

969, 381 

2, 834,  049 

13,932,  534 

273,  989 

13,  658, 545 

7, 778,  200 

341,1,36 

7, 437, 064 

3,  642,  896 

354,  256 

3,  288,  640 

3,  038,  577 

1, 087,  466 

1,951,  111 

1, 193, 975 

4, 307,  616 

$3, 173.  641 

4, 842,  273 

5,  072,  730 

830. 457 

,5,  697, 428 

3, 309,  679 

2,  327,749 

4, 124, 499 

2, 240, 535 

1,  883, 964 

3,  530,  985 

1,592,223 

1,  938, 762 

4,  078,  963 

9,  110, 327 

5.  031,  364 

2,  732,  944 

2, 11.5, 504 

617,440 

2, 654,  220 

1,779,771 

874, 449 

3,323,371 

2, 479,  793 

843,  578 

3,  669, 137 

1,  880,  877 

1,  788,  200 

3, 143.  541 

2, 235, 133 

908, 408 

1,471,051 

3,127,  334 

1,  656,  283 

6,  ,541, 777 

2,  333, 151 

4,  208,  626 

5, 693,  569 

3, 101,804 

2,  591,  705 

8, 145,  577 

4, 131,445 

4.  014. 132 

9,  019,  5C3 

4, 157, 443 

4,  862,  060 

17,  570,  074 

6, 190, 134 

11.379,  910 

19, 076,  853 

5, 844,  742 

13,232,  111 

21,536,  271 

1,  762,  512 

19.  773,  759 

41,  498, 492 

2,  708,  233 

38,  790,  259 

202,  570,  597 

73,  85.5.  519 

139,  406,  823 

10. 6J1,  745 

KEPOKT  OF  TIIF  DIRECTOR  Oli’  Till';  MINT. 
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Value  of  GOLD  COIN  and  liULLlON  imported  into  and  exported  from  Japan  from 

1S72  to  1,196. 


Tears. 


1872 

1873 

1874 

1875 
187G 

1877 

1878 

1879 

1880 
1881 
1882 

1883 

1884 

1885 
188G 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 
189G 


Total 


Importn. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
ox]M)rts  over 
imports. 

$129,951 

$2,  684,  786 

$2,  554,  835 

2.  013,  907 

2,  614,  055 

600, 148 

2,  700 

8, 120,  290 

8, 123.  590 

26,  515 

10,  603,  345 

10,  576,  830 

621,  4C4 

5. 872,  356 

5,  250,  892 

162, 280 

6,  221,  776 

6, 059,  496 

242 

4,  601,  083 

4,  600,  841 

913, 392 

5,  694,814 

4, 781,  122 

137,  934 

7,  030,  479 

6,  892,  .545 

468,  530 

2,  699,  941 

2,  231,411 

.530, 132 

1, 489,  983 

959,  851 

564,212 

1,  211,  483 

647,271 

326,  GOO 

1,  708,  384 

1, 381,  784 

608,  919 

599, 539 

.$9,  380 

1, 165,  237 

377, 149 

788,  088 

1,  259,  527 

111,874 

1, 147,  653 

1, 203, 253 

450,  285 

752, 968 

749, 923 

268, 010 

481,  913 

360,  243 

I,  687,  605 

1,327,  362 

283, 144 

230, 446 

52,  698 

395,  493 

8,  544, 523 

8, 149,  030 

496,  730 

2,  302,  078 

1,  805,  948 

555,  966 

3,  547, 138 

2,  991,172 

1, 029,  912 

2,  791,  952 

1,  762.  040 

1, 996,  575 

10,  217,  458 

8,  220,  883 

16,  002,  781 

91,  687,  432 

3,  232,  700 

78,  917,  351 

Value  of  SILVER  COIN  and  BULLION  imported  into  and  exported  from  Japan  from 

1872  to  1896. 


Teara. 


1872 

1873 

1874, 

1875, 

1876, 

1877, 

1878, 

1879, 

1880, 
1881. 
1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 


Total 


Imports. 

Exports. 

Exceaa  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

$3,  695,  570 

$2, 976, 127 

.$719,  443 

1,  066,  635 

2, 508,  862 

$1,  442,  227 

1, 069,  041 

5,  688,  911 

4,  619,  870 

271,  806 

4,  060,  620 

3, 788,  820 

7,  545,  776 

4,  803,  344 

2, 742, 432 

2,  Oil,  217 

3,  219,  494 

1,  208,  277 

2, 188,  858 

2,  727,  569 

538,711 

2, 414,  046 

8, 029,  229 

5,  615, 183 

3, 670,  515 

7,  334,  822 

3,  604,  307 

1, 902,  506 

5,  243,  660 

3,  341, 154 

6,  515,  345 

3, 184, 162 

3,  331, 183 

6,  016,  878 

2, 140,  995 

3, 809,  883 

5,  930,  581 

3, 581,418 

2, 349, 163 

8, 031,  835 

3, 763,  809 

4,  268,  026 

9,  382,  875 

9, 323,  906 

58,  969 

9,  743,  844 

10,  949,  251 

i,  205,  407 

7,  529,  239 

7,  383, 159 

146,  080 

13, 423,  322 

4,  920,  519 

8,  502,  803 

840, 364 

12,  090,  920 

11,  250, 562 

13,  605,  382 

1,  222,  518 

12, 382,  864 

22,  488,  264 

1,185,  230 

21, 303,  034 

10, 689,  757 

9,  986,  510 

703,  247 

26,  227,  687 

30,  831,  973 

4,  604,  286 

4, 844,  252 

24,  509,  747 

19,  665,  495 

9,  602,  307 

28,  924,  750 

19,  322,  443 

180,  707,  902 

200,  597,  517 

60,  377, 127 

80,  266, 742 
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faille  of  (rOLT)  COIN  and  BULLION  imported  into  and  cj  ported  from  China  from 

mi  to  ms. 


Years. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

1881  

$32, 812,  230 
32,197,337 
34, 653,  579 
7,  349,  053 
63,  599,  002 

$19, 935,  880 
21,424,  176 
29,  756,  403 
21, 132, 426 
115,  539,  056 

$12, 870, 350 
10,  773, 161 
4,897,176 

1882 

188;]  

1884  

$13,  782, 773 
51,  9-40, 654 

1885  

Total 

170,611,8011  207,788,541'  28,540,087 

65, 723, 427 

raliie  of  SII.VER  COIN  and  BULLION  imported  into  and  exported  from  China  from 

1881  to  1885. 


Years. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Exoess  of 
exports  over' 
im])orts. 

1881  

$33,119,  846 
51,809,  079 
30, 473,  707 
34,  514, 153 
27,  700, 467 

$24,  725,  684 
37, 342, 013 
23,  241,  947 
24, 133,  372 
34,  278.  347 

$8,  394,  162 
14, 407, 666 
7,  231,820 
10. 380,781 

1882 

188:]  . 

1884  

1885  

$6, 577,  880 

Total 

177,  617,  912 

143,  721,  363 

40,  474,  429 

0, 577,  880 

Notk. — Thn  iil)Ove  is  Vnited  States  silver-dollar  coining  Taluo. 


MKXICO. 

Value  of  GOLD  and  SILVER  COIN  and  BULLION  imported  into  and  exported  from 

Mexico  from  1879  to  1896. 


Tears. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

1879 

$21,  835,  872 
22, 388, 576 
19, 567, 144 
17,  337,  024 
30, 103, 064 
34,  008, 568 
34,  314,  384 
30,  384,496 
34. 097, 976 
31, 502, 096 
30, 405,  560 
41,847,  008 
20,  912,  328 
49,  250,  703 
51,  769,  745 
47, 320,  215 
50, 781,  075 
44,919,  693 

$21,  835,  872 
22, 388, 570 

19,  507, 144 
17, 337,  024 
30, 103, 064 
34,  008, 588 
34,  314, 384 
30, '384, 496 
34,  097, 970 
31, 502, 090 
39, 405,  560 
41,847, 008 

20.  912,  328 
49,  2,50,  763 
51,  769,  745 
47, 320,  215 
56, 781,  075 
44,919,  693 

1880 

1881 

1882 

1883 

1884 

1885 

1880 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

189.“) 

1890 

Total 

027, 745,  587 

627,  74T>,  587 

Ni>tr. — Tlio  above  is  United  States  silver-dollar  coining  value. 
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AR.GrKN'riNT^. 

I 'alii  c of  (I- OLD  and  SID’Elt  ('OIN  ami  BULLION  imjwrted  into  and  exported  from 

Ar(/entina  from  1881  to  1806, 


Years. 

IinportiS. 

Exports. 

Excess  of 
im))orts  over 
ox])orts. 

Excess  of 
exports  over 
imports. 

1881 

If4, 180,  324 
2,  700,  908 
2,  309,  986 
4,  778,  903 
6, 136,  657 
20,  084,  046 
9,  489,  675 
43,  613,  573 
11,  436,  275 
7,  088,  401 
9, 007,  891 
6,  510,  898 
4,  524,  885 
3, 186,  952 
0,  559,  353 

$3,  007, 497 
2,  238,  590 
4,  774,  037 
4.  389,  .583 
8,  219,  519 
8, 136,  788 
9,611,338 
8,  .501,  776 
27,  670,  919 
775,  529 
1,  059, 470 
1,974,477 
1,  910, 700 
264,  067 

$1, 172,  827 
462,  318 

1882 

1883 

.$2,  404,  051 

1884 

389, 320 

1885 

2,  082,  862 

1880 

11,947,258 

1887 

121,663 

1888 

15,  111,797 

1889 

16,  234,  644 

1890 

0,312,872 
7,  348,  415 
4,  536,  421 
2,  614. 185 
2,  922,  885 
6,  559,  3.53 
0, 063,  345 

1891 

1892 

1893 

1894 

1895 

1896 

6i  063i  345 

147,  732,  072 

83,134, 296 

85,  440,  996 

20,  843,  220 

ciriLiJ^;. 

Value  of  GOLD  and  SILVER  COIN  and  BULLION  imported  into  and  exported  from 

Chile  from  1873  to  1895. 


1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 
1881. 
1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 
1889 
1890. 
1891 
1892, 

1893 

1894 
1895, 


Total 


Excess  of 


Excess  of 


Years. 


Imports. 


Exports. 


imports  over 
exports. 


exports  over 
imports. 


.$1, 547,  547 
126,  529 
345,  522 
330,  922 
321, 189 
180,  060 
53,  531 
43,  799 
116,  790 
29, 199 
345,  521 
58,  398 
155,  728 
311,456 
87,  597 
199,  527 
452,  585 
199,  527 
116,  796 
162,  336 


272,  524 
11,217,  505 


$5,  007,  629 
4, 326,319 
6,  535,  710 

5,  061, 160 
1,  771,  400 
1, 854, 137 
2, 501,381 

4,  676,  707 
2, 949,  099 
3,  990,  .530 

6,  047,  639 

6,  214,  521 

7,  620, 939 
7, 509,  010 
9, 105,  222 

8,  895,  902 
0,117, 190 
5, 645, 140 

5,  353, 150 
5, 713,  680  i 


5,  635, 407 

6,  437,  865 


$4,  779,  640 


$3,  400,  082 
4, 199,  790 
6, 190, 188 
4, 730,  238 
1,450,217 

1,  674,  077 
2, 447,  850 

4,  632,  908 

2,  832,  303 

3,  961,331 
0, 302, 118 
6,150,123 

7,  465,  211 
7, 197, 554 
9,  017,  625 

8,  696,  435 

5,  664,  605 
5,  445,  613 
5,  236,  354 
5,  551, 344 


5, 362,  883 


16,  674,  594 


119,  569,  803 


4,779,640  j 107,674,849 
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0-A.PE  COEOISTY. 


Value  of  GOLD  COIN  and  BULLION  imporied  into  and  exported  from  Cape  Colony 

from  1825  to  1896, 


Years. 

Imports. 

Exports. 

$5, 196, 147 
57, 872 
93,  252 
57,  989 
195,  448 
140,  505 
252, 143 
303,  830 
485,  087 
1,  211,  680 
880,  705 
659, 747 
127,  721 
372, 029 
1,274,  774 
716,  436 

Excess  of 
imports  orer 
exports. 

Excess  of 
exports  over 
imports. 

1825  1865  a 

$16,  606, 080 
48, 665 
170, 327 
488,  363 
121,  662 
968, 433 
3,  220,  333 
8,  848, 416 
1,511,389 
810,  608 
95, 758 
1,  303,  682 

1,  376, 129 
2, 123,  575 

2,  825,  811 
1,  798, 171 

$11, 410, 833 

X8C6  

$9,  207 

1807  

77, 075 
430, 374 

3808  

1869  

73, 786 

J870  

827, 928 
2, 968, 190 
8, 544, 586 
1,  026,  302 

1871  

1872  

1873 

1874  

401, 072 
784, 947 

1875  

1876  

643,  935 
1,  248, 408 
1,  751,  540 
1,551,037 
1,  081,  735 

1877  

1878  

1879 

1880 

1881 

1882  

1, 290, 737 

249,  233 

1,041,504 

1883 

1884 

1885 

979,  914 
842,  391 
3, 339,  378 

1, 893, 818 
871,  970 
228,  580 
2, 516,  569 
12,  685,  544 
9, 132,  849 
12, 115,  726 
20,  927,  641 
25,915,276 
35, 838,  390 
40, 654, 318 
38,  944,  434 

913,  904 
29,  579 

1886 

1887 

3, 110,  798 

1888 

2,  516,  569 

12,  685,  544 
5, 482, 974 

12, 11.5,  720 
20,  926, 704 
25.  915, 276 
34, 694,  762 

13,  304, 539 
34, 953, 904 

1889 

1890 

3,  649, 875 

1891 

1892 

837 

1893 

1894 

1, 143,  628 
27,  349,  779 
3,  990,  530 

1895 

1896 

Total 

84,905,371  213,999,613 

35,  714, 251 

164,  808, 493 

a For  the  period. 
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Value  of  SILVER  COIN  and  BULLION  impovied  inlo  and  exported  from  Cape  (Joluni/ 

from  lS2o  to  1S96. 


Years. 

Imports. 

Exports. 

Excess  of 
imports  over 
oxiiorts. 

Excess  of 
exports  over 
imports. 

1825  1865  

$1,  367,  380 

$587, 240 
9, 387 
9,  991 
8, 331 

6,  395 
23,  554 
12,  531 
49,  940 
18, 186 
30, 182 
23, 130 

7,  504 
10, 375 

501 
038 
3, 100 

$780, 149 

18C6 

$9, 387 
9,  991 
7,844 
6,  395 
23, 554 

1867 

1868 

J87 

1869 

1870 

1871 

52,  072 
837,  524 
164,  716 

39, 541 
787, 584 
146,  530 

1872 

1873 

1874 

30, 182 

1875 

56, 680 
20,010 
74, 477 
2,  998 
15,  021 
278,  899 

33, 550 
18,512 
04, 102 
2, 497 
14,  983 
275,  799 

1876  

1877 

1878 

1879 

1880 

1881 

1882 

109,  594 

17, 734 

91,  860 

1883 

1884 

1885 

89,  329 
2, 433 
239, 485 

202,  285 
127, 176 
82,  794 

112,  956 
124, 743 

1880 

1887 

156,  691 

1888 

1889 

1890 

297,  830 
61,  098 
20, 488 
228,  725 
529, 047 
386, 463 
806, 184 

35, 263 
768 
429, 164 
452, 122 
344,  383 
243,  082 
65,  440 

262,  567 
50,  330 

1891 

1892 

408,  070 
223,  397 

1893 

1894 

184,  664 
143,  381 
740, 744 

1895 

1896 

Total 

5,  637,  555 

2, 801, 196 

3, 793, 484 

957, 125 

a For  the  period. 
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XIjVII.— Coinages  of  the  Piunoipal  Countkies  of  the  World,  so  far  as 
Reported,  from  1873  to  1896,  inclusive. 

AUSTRALASIA. 


Calendar  years. 

Gold. 

Silver. 

Fine  ounces. 

A'alue. 

Fine  ounces. 

Coining 

value. 

1873 

544,  402 
799, 947 
944, 022 
879, 753 
733, 795 
822,  311 
977,  687 
1,  071,  571 
952,  945 
904, 707 
962,  843 
1,073,737 
1,  049,  488 
1, 089, 627 
1,166,914 
1,181,087 
1, 418,  622 
1, 243,  363 
1, 276,  570 
1, 489, 189 
1, 550,  871 
1, 702, 976 
1,  629,  996 
1, 673,  910 

$11,2.53, 781 
16,  536,  367 
19, 514,  665 
18, 186,111 
15, 168,  881 
10, 998, 684 
20, 210, 574 
22, 151, 334 
19,  699, 115 

18,  701,959 

19,  903, 722 
22, 190, 106 
21,694,  857 
22, 524,  595 
24, 122,  207 
24,415,230 

29,  325, 529 

25,  702,  600 

26,  389,  044 

30,  784, 262 

32,  059,  354 
35,  203,  048 

33,  695,  008 

34,  602,  780 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884  

1885 











1892 

1893 

1894 

1895 

1896 

27, 140, 333 

561,040,  479 

AUSTRIA-HUNGARY. 


1873 

120,  312 

$2, 487, 073 

4,158, 616 

$5,  376, 797 

1874 

100, 424 

2,  075, 949 

3,704,421 

4,  789, 554 

1875 

92,  456 

1,  911, 237 

5, 340,  848 

6, 905,  339 

1876 

118,  694 

2,  453,  622 

7,  078,  041 

9, 151,  407 

1877 

180, 239 

3,  725, 861 

6,215,416 

8,  036,  093 

1878 

125, 802 

2, 600,  563 

10,  755, 621 

13,906,258 

1879 

119,  988 

2,  480,  372 

24, 857,  273 

32, 138,  097 

1880 

119, 391 

2,  468,  029 

6, 476,  428 

8,  373,  .56;! 

1881 

117,  551 

2, 429,  998 

6, 983, 113 

9,028,  671 

1882 

136,  881 

2,  829,  590 

2,415,  305 

3, 122, 819 

1883 

104,  219 

2, 154,  390 

4,  294, 273 

.5, 5.52, 191 

1884 

118, 229 

2, 444, 004 

3,  857, 737 

•4,987,781 

1885 

135,  061 

2,  791,  958 

3, 207, 955 

4, 147,  059 

1886 

129, 845 

2,  684, 139 

3,  391,085 

4,  384,  4;!:i 

1887 

129, 149 

2, 669,  750 

4,  297,  .524 

5, 556,  395 

1888 

132, 917 

2, 747,  633 

4,  266, 428 

5,  516, 190 

1889 

159,  395 

3, 294,  987 

3,  502,  325 

4,  528,  259 

1890 

136,  357 

2,  818, 750 

2, 983,  240 

3,  8.57, 118 

1891 

139, 589 

2,  885,  561 

2,  595,  961 

3,  356, 394 

1892 

679, 123 

14.038,714 

4, 110,  874 

5, 315,  069 

1893 

2, 702,  601 

55, 867, 730 

14,  284,  357 

18. 468,  604 

1894 

1,954,  130 

40,  395,  456 

8,  308,  445 

10,  742,  232 

1895 

880, 847 

18,  208,  728 

7, 004, 395 

9,  0,56,  188 

1896 

1,639, 852 

33, 898. 739 

0.  113,  954 

7,  904,  91 1 

Total 

10,  273, 052 

212. 362, 833 

150,  203, 635 

194.  202.  682 
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\LVII. — C01NA(iI!S  OF  TlllO  PlilNCII’AI.  CoUNTUIKS  OF  TIIH  \VOI!l.l>,  SO  FA  I!  AS 
Rlil’UKTEO,  FROM  1873  TO  18!)U,  INCLUSIN  K — (Joiltiimcil. 

llEUilUM. 


Gold. 

Silver. 

CalciHlar  years. 

1^'ino  ouiK'CH. 

Value. 

I'Mik;  ourico.s. 

Goiniiio 

valor, 

■•{21,  5.59,  02.5 
2,316,0(10 
2,  876,  60.S 
2,084,289 

1873 

16,  074,5.58 
1,791,281 
2,  224, 877 
1,612,  067 

1874 

568, 837 
771, 979 
386,  462 
1, 102,  826 
477. 163 

.•{11,738,911 
15,  958,  217 
7,  988,  883 
22, 797,  430 
9.  863.  844 

1875 

1876 

1877 

1878 

1879 

' ' 

1.880 

116,511 
32.  763 

150,  ()40 
42,  :mo 

1881 

1882 

97,  ,530  2,016,117 

1883 

1881 

1885 

1880 

712,  930 
451,403 

921,768 
583.  032 

1887 

1888 

1889 

1890 . 

1891 

1892 

1893 

1894 

18fl5 

1896 

Total 

3,  404,  797  78,  383,  402  23,  016.  390 

30., 534. 322 

BRITISH  INDIA. 


1873 

a 7,  485 
a 3,  648 
((3,304 
a 4,  037 

a $154,  730 
a75,421 
a 68,  296 
a 83,  460 

1874 

1875 

1876  

1877  

1878 

a 3,  081 
a 20 
a 3.  370 
a 3,  144 
8,  250 
3,  243 

a 76.  093 
((414 
(( 69,  670 
a 64,  992 
170, 543 
67,  044 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

5, 175 

106,  987 

1886 

1887 

206 
5.  235 
5.  337 

4,  249 
108,  216 
no,  328 

1888 

1889 

1890 

1891 

5,  080 

117,  411 

1892 

1893 

1894 

1895 

1896 

61,  815 

1,  277.  854 

a 14,  983,  945 
a 8,  920,  549 
al8,  431,  546 
a 9,  598,851 
a 23,  604,  087 
a 60, 901,672 
a31,364,425 
a 30, 939, 181 
a 15,  996,718 
22,  728, 483 

19,  279,  786 
13, 421,  872 
37, 501.752 

20.  976,  719 
34, 141,  088 

28,  073,  563 

29,  342,  528 
44,  806,  258 
25, 268,  588 
40, 418, 875 

30,  585,  270 
1,770,015 
3, 128,  504 
4,315,  543 


570,499,  818 


a$I9,  373, 181 
all,  533,  639 
a 23,  830,  086 
a 12, 410,  036 
a 30, 51 8,  415 
a 78.  741,556 
a 40,  551.984 
a 40, 002, 173 
a 20,  682, 625 
29, 386,  322 
24,  927,  400 
17,  353,  531 
48,487,114 
27,121,414 
44,142,013 

36,  297, 132 

37.  937,  814 
57,931,323 
32,  670,  498 
52,  258,  748 
39,  544,  591 

2, 288,  504 

4,  044,  935 

5,  579,  692 


737.015,926 


8136 18 


a Fiscal  year. 
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XL, VII. — CoiNAUE.S  Ul'  THE  1'1!INCI1-.\L  CoUNTmE.-<  OE  THE  WoULl),  Si,  FAn  AS 
REFORTEn,  FROM  187:i  TO  1896,  ixoEUSi\'E — ('oiitiuued. 


KGTI’T'. 


Gold. 

•Silver. 

< 'alomlar  yeui  s. 

Fine  oiiiicfs.  X'ahii-.  Fiiii-  ouiicPS. 

Coining 

value. 

1873 

7.  700 
9,  025 
15,  220 
15,  805 
1, 140 
300 
103 
1,851 
2,  166 
324 
1,877 

$159.  173 
186,  559 
314,  622 
326. 722 

69,  997 
81. 101 
122, 543 
136.  311 

$90,  501 
104.  858 
1.58.  440 
170. 240 
233.  152 
239. 006 
319, 343 
314,961 
90,  595 
4 

1874  

187f» 

1876  

1877  

568  180.  329 

1878 

6,  293 
2,  136 
38,  270 
44.  771 
6,  701 
38,  804 

184,856 
246,  992 
243.  603 
70.  070 
3 

1879 

1880 

1881 

1882 

1883..  

1884  . 

1885  ...  



; 

1886 

2,  478.  211 
1,670,385 
4,  104,535 

3,  204,  151 
2, 159,  699 
5,  306.  874 

1887  

1888  

1889 

11,917 
12.  440 

240,  354 
257. 154 


1890 

1891 

249,  409 
502.  390 
415,  424 

322,  468 
649, 555 
537, 114 

1892 

1893  

1 894  

30,  129 

022,  818 

1895  

1890 

435,  267 

562, 770 

Total 

109,  997 

2.  273.  855 

11.191,426  14.469,722 

FltANCE. 


1873. 

1874- 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 
1881. 
1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 
18,89. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 


227, 058 
2, 193,  227 
1.647,  806 
2,  382, 467 
1,730, 199 
265, 813 


!f4,  693,  702 
45, 338,  016 
34,  063. 180 
49,  249.  900 
35. 766,  393 
5,  494.  834 


23.  084,  995  $29, 847,  266 


8, 955,  811 
11.195.508 
7, 800, 936 
2,  457,  680 
271,889 


11,579, 230 
14. 475,  OOO 
10, 163, 634 
3, 177,  607 
351,  534 


20,232  I 
34.937 


418, 231 
722.  206 


1,  005, 124 
173, 136 


1,299.554 
223, 853 


Total 


21,5, 

230, 

5, 

163. 

192. 

162, 

42. 

475, 

91. 

1,008. 

1,050, 


702 

546 

311 

174 

179 

355 

059 

145 

026 

786 

393 

699 


12, 142.  314 


55.  854 
4,455,733 
4,  760,  960 
106,  949 
3.373,  215 
3, 976,  340 
3,  362,  450 
871.225 
9.  832,  068 
1,897.  395 
20, 845.  337 
21,  719,  880 


17,  913 


23.  044 
1.330.113 
860, 350 
55 


597, 094 
1, 194. 187 


251.003.928 


.59, 027,  841 


23,  160 


29,  79.5 
1.719,  742 
1,  112.379 
71 


772,  000 
1.  544, 000 


76.  318, 825 
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\LVH  . — (‘OINAtJES  OK  IIIE  l’UINC;il’AI,  Coi  NTHlKS  OK  'I'llE  Woi:i,l>,  so  I'AI;  AS 
Rkpoktki),  ki:om  1873  to  18i)G,  inclk8I\  k — CoiiliiiiHitl. 


(iEKMANY. 


( v»‘ars. 

(lOlll. 

Silver. 

Kino  ouiicoH. 

Kino  onn<  <‘8. 

Coining" 

value. 

6. 790,  206 

.$140,  490,  041 

432, 638 

$559,  370 

1874 

1,076,  574 

22,  254,  756 

8,  528,  638 

11,020,  926 

1875 

Kill  6,  042 

39,  608,  103 

13, 822,259 

17.871,203 

187(! 

1,835,494 

37,943,  031 

25,468,  144 

32, 928,  509 

1877 

1,295,695 

26.  784,  401 

5,  577,  094 

7,210,788 

1878 

1,438,  811 

29,  742,  879 

1,208,  467 

1,562,463 

534,  211 

11  043  120 

188(1 

322,  282 

(),  6C2, 153 

1881 

79^  054 

1,  034,  189 

1882 

153i 208 

3^ 107;  085 

4,  955,  535 

0,407,157 

1,010,015 

21,  002,  897 

459,  858 

594.  564 

1884 

063,  874 

13,  723,  494 

88,419 

114,319 

1885 

93, 821 

1,939,443 

446,  787 

577,  664 

1886 

411,488 

8,  506,210 

892,518 

1, 153,  963 

1887 

1,361,044 

28, 135,  270 

553,  273 

715,  343 

1888 

1,661.232 

34,  340, 722 

765, 028 

989, 127 

1889 

2, 330,  042 

48, 166,  245 

130, 960 

177,  079 

1800 

1,153,043 

23, 835,  512 

1891 

'681,449 

14;  086,  800 

881, 140 

1,139,  252 

1892 

428,  790 

8.  803,  874 

9.57,410 

1,237, 864 

i89:i 

1,271,304 

26, 280, 188 

1,  619,  356 

2,  093,  713 

1894 

1,  810.  829 

37,433,1.54 

825, 989 

1,067,945 

1895 

1.  237,  836 

25,  588,  334 

1.412,  320 

1,  820,  038 

1896 

1,215,  832 

25, 133,  476 

2,  102,  488 

2,  718,  368 

Total 

30,  784,  176 

036,  365,  377 

71, 134,327 

91,971.055 

OREAT  MRITAIN. 


1874  

1875  

1876  

1877  

1878  

1879  

1880  

1881  

796,  785 
344,  077 
57,  268 
1, 105,671 
231.  054 
501,967 
8,  251 
976,  993 

$16,  471,  000 
7,112,  706 
1,183, 844 
22,  8.56,  238 
4,  776,  314 
10,  376,  571 
170,  571 
20, 196,  228 

4, 071,  349 
3,  352, 174 
2, 235,  776 
836, 926 
1,584,  420 
2,312,  658 
2,  066,  602 
2, 866,  265 
3,753,123 
789,  974 
4, 796, 486 

$5,  263,  966 
4,  334,124 
2,  890,  701 
1,082,  086 
2,  048,  543 

2,  990,  104 
2,671,971 

3,  705,  878 

4,  852,  523 
1,021,  381 

1882 

1883 

330. 458 

6,  831. 169 

6j  20  K 517 

1884 

547, 112 

11,  309,  819 

2, 478,  731 

3,  204,  824 

1885  

1886  

694,  988 

14, 366, 677 

2, 738,  525 
1, 571,002 

3,540,  719 
2,  031, 194 
4, 142, 136 

1887 

470,  616 

9,  728,  498 

3;  203;  683 

1888 

478, 592 

9,  893,  375 

2, 847,  709 

3,  681,  886 

1889 

1,  765,  810 

36,  502,  536 

8, 374,  474 

10, 827, 602 

1890 

1, 808,  039 

37,  375, 479 

6,  444,  461  • 

8, 332,  232 

1891 

1,  582,  861 

32,  720,  633 

3, 976,  702 

5, 141,  594 

1892 

3, 274,141 

67, 682,  503 

2,  931,  849 

3, 790,  673 

1893 

2,181,432 

45, 094,  210 

4,  096,  688 

5,  296,  728 

1894 

1,  336,  785 

27,  633,  807 

3, 095,  805 

4, 002.  657 

1895 

897, 222 

18,  547,  229 

4,  467,  827 

5,  776,  584 

1896 

1, 132,  099 

23, 402, 560 

5,  004,  413 

6,  470,  352 

Total 

20,  522,  221 

424,  231,967 

79,  897,  622 

103,  301,  975 

27G 


EEPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


CoiNAliES  OK 
Rekorted, 


THE  Principal  Countries  ok  the  World. 
Eito.M  1873  to  1806,  ixch'Sive — Coutiimed. 


S( ) 1 A K A s 


ITALV. 


Gold. 

Silver. 

Calciular  yc  ara. 

Kiiii'  omirps. 

Value. 

Fine  minces. 

Ciiinini2 

value. 

190,  501 

.$3,  937,  999 
1, 142,  448 
433.  177 

6,310,  375 

.$8, 158,  869 

1S74  

8, 950,  400 
7,  463,  672 
5,  373,  844 

il,  580,000 

187.")  

20,  O.'iO 

9,  650,  000 

187(1 

20,110 
46. 19C 

415,  830 

6, 948,  000 
3,  474,  000 

1877  

954.  950 

2,  686,  922 
1,  343,  461 

1878  

59,  242 
27.  349 

1.  224,  639 

1, 737,  001) 
3,  860,  000 

1 87U  

565,  355 
499,  997 
3, 253,  988 

2,  985, 469 

1 8H0  

24, 187 
157,  412 
1.302,039 
37,  976 

1881  

1,  230,  221 

1,  598,  340 

188”  

26,  927,  9.#7 
785,  027 
62,  105 
035,  872 

853,  607 

1,  103.  654 

1883  

1,  045,  723 
1,641.  198 

1.352,  040 

1884 

3,  007 

2,  121.9.53 

1885 

30,  700 

178. 533 

230,831 

1880 

11,018 

227.  771 

1.388,811 

1,795.  0:M 

1887  . 

4.  836,  459 

6,  253,  200 

1888  

22,  724 

469,  750 

1889  

60,  208 

1890  

12.  739 

263,  329 

440,012 

146,284 

508,  9115 

1891  

0,  130 
6.  294 

120,  708 

189.  135 

1892 

130.  105 

17.  787 

22.  997 

1893  . 

7,  096 

159,  086 

1894 

180(i 

I'otal 

2,  042,  207 

42,  216, 150 

40.951,351 

60.  704, 778 

JAPAN. 


1873 

al.  104,016 

a $22,  822,  034 

a 2,  072.  491 

a 455,  lUO 

1784 

«5I6,  908 

rtlO,  685,440 

a 2,  842,  935 

a3,  075,  714 

01,609 

1,273,  580 

1,  029,  307 

1.  330.821 

1876 

18,467 

381,  744 

1,  518,  286 

1,  903, 037 

1877 

33,  408 

630,  002 

3, 012,  644 

3,  ,S95. 130 

1878 

19,161 

390,  087 

3,  497.  570 

4,  522,  118 

1879 

24,  668 

509,  942 

1,  800,  444 

2.  327.  817 

1880 

22.  270 

460,  365 

1,  606.  394 

2.  076. 1»55 

1881 

23,  732 

490,  585 

3,  491,330 

4.514.013 

1882 

27,  363 

565,  645 

3,  377,  900 

4,  367, 

1883 

26.  330 

544,  290 

2,413,815 

3, 120, 802 

1884 

27.  .545 

569,415 

2,  784,  307 

3,  599,912 

1885 

48.  569 

1,  004,  005 

4,  888.  842 

6,  320,  927 

1886 

43.  545 

900,  165 

7, 027,  513 

9,  086,  077 

1887 

43.  413 

897,  420 

7,  950,  593 

10, 279, 555 

1888 

47.  133 

974,  335 

7,906,  162 

10.  222. 108 

85.  866 

1.  775,  010 

7,  360,  309 

9,  516,  359 

1890 

57,  762 

1, 194,  050 

5.  043,  499 

7,  206.  645 

1891 - 

52.  425 

1, 083.  725 

6,  592,  707 

6,  523.  904 

1892 

03, 832 

1,319,  525 

9,  518,  743 

12,  307,  002 

63,  181 

1,300.  070 

9, 513,  827 

12, 300,  705 

1894 

76,  260 

1,  .576,  440 

18,  604,101 

24, 131,  363 

73,  288 

1,515,  000 

18,  472, 398 

23,  883,  505 

1890 

54,  422 

1, 125, 000 

10,  363, 337 

13.  399,  062 

Total 

2, 615,173 

54, 060, 474 

143.  949.  469 

186.  110.  486 

a Fiscal  years. 
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i I.  — I'OINACiKS  Ol’  TIIH  I’lUNrll’AL  (T)UNTI{1ES  OF  THE  WoKI.I),  SO  lAH  AS 

Rei’outei),  ehom  1873  to  189(5,  init.usive — Contimicd. 

MEXICO. 


Colli. 

Silver. 

CaUni(l:ir  ynirs. 

1*1/10  onncos. 

Aniline. 

Kilio  ounces. 

Coiiiin/^ 

vjiluo. 

1873 

30,  802 

$636,  738 

17,  499,  847 

$22,  020,  065 

1874 

100,714 

2,  081,949 

13,  164,992 

17,  021,405 

41,  923 

860,  619 
806,417 

14,  994, 600 

15,  051,528 

19,  386,  958 

1876 

39,  010 

19, 400,  502 

1877 

33,  0.57 

695,  750 

16,  563,  263 

21, 415, 128 

1878 

33,  475 

091,  998 

17,  080,  751 

22,  084,  203 

1879  

1880  

31,841 

658,  200 

17,  141, 685 

22, 102, 987 

1881 

21,226 

438,  778 

18,670,  026 

24, 139,  023 

1882 

21,894 

452, 590 
407,  600 

19,449,  060 

25, 140,  200 

19,718 

18,  027,  408 

24, 083,  921 

1884 

15,  901 

328,  096 

19,027, 815 

25,  377, 378 

1885 

20,  475 

423,  250 

19,  986, 187 

25,  840,  727 

1886 

17, 777 

367, 490 

20,  876,  473 

20,  991,  804 

1887 

19,  284 

398, 647 

20,762,180 

26,  844,  031 

1888 

14, 536 
15,  476 

300,  480 

20, 619,  042 
19,  563, 889 

26,  658,  964 
25,  294, 726 

1889 

319, 907 

1890 

13,  780 

284,  859 

18,  625,  297 

24,  081, 192 

1891 

13,572 

280,  565 

18, 943,  860 

24,  493,  071 

1892 

13,  313 

275, 203 

20,  714,  761 

26, 782,  721 

1893 

23,  857 

493,  167 

21,  060,  423 

28,  005,  396 

1894 

26,  805 

554,  107 

22,  801,736 

29,481,  033 

1895 

24,  390 

504, 193 

19,  206,  271 

24,  832,  351 

1896 

27,  380 

565,  985 

16,313,051 

21,  092,  397 

Total 

620,  800 

12,  833,  194 

427, 1)44,  745 

553,  302,  303 

NETHEKLANDS. 


i87;j 

IS74 

187:j 

1876 

1877 

1878 

1879 

1880 
1881 
1882 

1883 

1884 

1885 

1.886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 


1 

1 

a 9, 452 
799, 214 
312,  396 
217, 123 
9,  039 
116,  256 
12,  545 

a $195,  400 
10,  .521,  210 
6,  457,  800 
4,  488,  341 
199,  2.50 
2, 403,  223 
259, 336 

22,  018 
10,  529 
7,  925 
6,  920 
39,  858 

455, 145 
217, 647 
163, 831 
143,  052 
823,  943 

12 

245 

3,430 
6,  564 

70,  897 
135,  692 

Total 

1,573,  881 

32, 535,  012 

4,  318,  884 
10,  020,  403 

$5,  584,  Oil 
12,  955,  673 

49,414 

63, 889 

44,  983 

58, 160 

44, 983 

58, 160 

34,  655 

44,806 

310,  922 

402, 000 

62, 184 

80,  400 

470,  491 

608,312 

62,  722 

81,  095 

310,  922 

402,  000 

621 , 844 

804, 000 

59,  075 

76,  380 

102,  004 

132,  660 

153,  914 

199, 000 

283, 852 

307,  000 

1, 212,  .595 

1,  567,  800 

435,  291 

562, 800 

124,  369 

160,  800 

108,  823 

140.700 

331, 132 

428,  130 

19, 164,  062 

24,  777.  776 

a 1873  iiiid  1874. 
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_\LVII. — Coinages  ok  the  Pkixcipal  Coknthies  ok  the  Woklo,  so  fau  as 
Repohteo,  i'KO.m  1873  to  1808,  inxlusi\'e — Coulinued. 

POKTITGAJ,. 


1873 

1874, 

187-1, 

187(>, 

1877 

1878, 

1879 

1880 
1881, 
1882 

1883 

1884 
1885, 
1880, 

1887, 

1888, 

1889 

1890 

1891 

1892 

1893 

1894 

1895 
1890 


Total 


Gold. 


( ’aliMular  yoars. 


Flue  ounces. 


4,310 

14,211 

12,  690 
15,  464 
11,860 

7,  837 
10,  501 

9,  038 
11,912 

8,  689 

13,  061 
4,963 
4,  650 

19,  696 

8.  202 


1.57.090 


.Silver. 


Value. 


Fine  ounces. 


Coining 

value. 


100 
762 
262,  451 
319,  680 
245, 160 
162,  000 
217,  080 
186,  840 


41,348 
8,311 
307, 019 
103,  579 


$53, 460 
10,  746 
396,  954 
133,  920 


246,  240 


179,  626 
270,  000 
102, 600 
96, 120 
407, 160 
169,  560 


3,  247,  379 


231, 849 
742,  593 
1,186, 144 
526,  247 
417,  656 
5,  628, 336 
2, 378,  970 
1,092,589 
370,  043 
92,  720 
1,  470, 160 


14,  597,  554 


299. 765 
960,  120 
1,  533.  600 
680,  400 
540, OOO 
7, 277. 040 
3, 075, 840 
1,  412,  640 
478,  440 
119, 880 
1,  900,  800 


18,  873,  605 


urssiA. 


1873 

585,  723 

$12,  107,  964 

3, 104, 686 

$4,  014,139 

1874 - 

954,  091 

19,  722,  820 

2,  970,  373 

3,  840,  482 

1875 

829,  278 

17, 142,  693 

2,  950,  513 

3, 814,  805 

1876 

2,  072,  507 

42,  842, 525 

6,  019,  049 

7,  782,  205 

1877 • 

1, 278,  671 

26,  432,  484 

3, 149, 571 

4,  072, 172 

1878 

1,  333,  444 

27,  564, 735 

4,  620,  647 

5. 974, 170 

1879 

1.  348,  758 

27,  881,  306 

4,  987,  417 

6,  448, 378 

1880 

1, 168,  613 

24, 157,  383 

4,486,157 

5,  800, 284 

1881 

1,013, 446 

20,  949,  779 

2,  153,  771 

2,  784,  674 

1882 

848,  832 

17.546,  908 

259, 675 

335, 742 

1883 

018.  889 

12,  793,  575 

1884 

900,  504 

18;  615;  074 

958.  093 

1,  238,  746 

1885 

1,  000,  678 

20.  685, 852 

746, 189 

904,  769 

1880 

714,  098 

14.  761.717 

1,008,641 

1,  304. 101 

1887 

972,  786 

20, 109, 276 

1,  200,  151 

1,551,710 

1888 

989,  776 

20,  460, 491 

899, 605 

1, 163, 126 

1889 

912, 115 

18,855, 097 

892, 276 

1, 153, 651 

1890 

1,051.007 

21. 726,  239 

1,248,  655 

1,614,422 

1891 

102.119 

2, 110, 981 

2,  081,  245 

2,  690,  902 

1892 

26, 892 

555, 909 

2, 258.  812 

2,  920, 484 

1893 

112,  012 

2, 315, 493 

1,933,  490 

2,  499, 874 

1894 

112,011 

2,315, 481 

180, 877 

233, 861 

1895 

1,866,812 

38, 590,  432 

2,  858, 774 

3,  696, 192 

1896 

497 

10,  284 

23, 965, 399 

30,  985,  566 

Total 

20,  813.  559 

430,  254.  498 

74,934.072 

96, 884, 455 
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XI^VII.— CoiNAliK.S  OK  TIIK  PuiNCII'AI-  ColUNTlillOS  oK  TIIK  WoltlJ),  SO  KAIi  AS 

RKi’ourKi),  KHOM  187S  TO  18!)(),  iN(;i,usivK — Coiitinnod. 

SCANDINAV  IAN  I'NION  (DKNMAUK,  NOKWAV,  ANDSWUDKN). 


Cold. 


Silvor. 


I8T:I. 

I87i. 

1875. 

I87G. 

1877. 

1878. 
187!). 
1880. 
1881. 
1882. 
1883. 
188-1. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 


Ciili'mliir  yi-ar.s. 


Kiiu-  omiifi'.s. 


ValiK'. 


I'otal  , 


(I  1 


29, 
117, 
112, 
1119, 

91, 

167, 

144, 

36, 

16, 

1, 

30, 
49, 
119, 
73, 
15, 


846 

005 

730 

603 

478 

877 

719 

426 

461 

929 

444 

460 

704 

611 

230 


52, 

66, 


247 

823 


/. 

43, 


993 

389 


$016, 
4&, 
2, 3iro, 

2,  265, 
1,891, 

3,  470, 
2,991, 

752, 
340, 
39, 
629, 
1,022, 
r23, 146, 
1,  521, 
314, 


979 

700 

344 

685 

009 

327 

612 

992 

275 

876 

327 

420 

332 

672 

830 


1,  080, 
1,381, 


040 

363 


105, 

896, 


239 

921 


2,  286,  975  ' 47.  275,  943  17,  072,  920 


Nine  nmu-OH. 


1,.543, 
168, 
1,744, 
3,  320, 
19.5, 
291, 
1,503. 
172. 
246, 
67, 
222, 
102i 

a 5,  668, 
10, 
105, 
102, 
203, 
239, 
214, 
.341, 
134, 
223, 
02, 
136, 


231 

416 

505 

499 

213 

056 

872 

935 

778 

588 

740 

700 

097 

537 

560 

710 

926 

627 

822 

707 

246 

242 

184 

130 


Ciiiiiiii^ 

valiir. 

$1,995,  288 
217,  750 
2,  255,  .521 
■I,  293,  170 
252,  397 
376,315 
1.944,401 
223,  593 
319,  067 
87,  387 
287,  988 
132, 784 
n 7.  329,  225 
13,  624 
136,  482 
132,  797 
263, 660 
374,  467 
277,  750 
441,  803 
173,  571 
288, 636 
80,  400 
176,  007 


22,  074,  083 


((  Deiinuirk  from  1873  to  18b5;  Gold,  $23,112,832 ; silvor.  $7,197,344 — isniiviilent  to  1,118,083  ouiiocs  of 
"old  and  55,666.9.57  ouiioes  of  silver. 


SOCTll  AMKltlC.\N  .ST.ITES. 


1873  

1874 

1 

1875 

13,712 
894 
16, 192 
2,  821 

$283,  462 
18,  480 
334,  720 
58,  320 

2, 898, 424 
140,  309 
877,  990 
239,  745 

$3,  747,  457 
181,410 
1, 135, 179 
309,  973 

1876  

1877 

1878  

1879  

1880 

22,  413 
7,108 
1,234 
221, 703 

463,  322 
146,  939 
25,  508 
4,  583,  oil 

1,  721, 975 
3, 860,  213 
1, 310,  868 

( 3, 123, 255 
1, 083,  546 
1,471,415 
3,271,400 
3, 437,  558 
5, 702,  556 

2,  365,  688 
2, 198,  519 

4,  141,  170 

5,  741.793 
4,  211.883 
4, 409,  748 
8,  058,  648 

3,  914,  052 

2,  226, 392 
4, 990,  983 
1,  694,  859 
4, 038, 148 
1,  400,  949 
1,  902, 436 
4,  229,  689 

4,  444,  520 
7, 373,  002 
3, 058,  667 
2, 842,  530 

5,  354, 240 
7,  423,  733 
5,  445,  667 
5, 701, 492 

10,  419,  262 
5,  060,  593 

1881 

1882 

1883 

1884 

1885 

54, 195 
100,  305 
444.  988 
437,  ,556 

1, 120,  318 
2, 073, 498 
9, 198,  730 
9.  045,  077 

1886  

1887 

1888 

1889 

1890  

1891  

1,271 

26.  279 

1 892  

1893  

1894  

1895  

404,  087 
262, 419 

8,  353.212 
5, 424, 686 

1896 

Total 

1,  990.  898 

41.  155,  562 

61, 180,  755 

82,  981. 181 

I 
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KEPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


A1..VII. — C'OINAGKS  OK  THE  I’RIXCII’AK  ColNTIUES  OF  THE  WoRLD,  SO  FAR  ,\S 
Reported,  from  187:1  to  l8IKi,  inclfsive — Contiiiiied. 

Sl’AIN. 


Gold. 


Silver. 


1873 

1874 

1875 
l.S7(i 

1877 

1878 

1879 

1880 
1881 
1882 

1883 

1884 

1885 
188fi 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 
189(1 


Calendar  vt*ar.8. 

Fiiio  ounces. 

Value. 

Fine  ounces. 

Coining 

value. 

1 

5, 122,  259 
8,  200,  999 
10, 180,  557 
7,  040,  707 

$6, 622, 719 

■■  ■ 1 

10,  603,  312 
13, 102,  741 

a 1,704,097 
934,  955 
1,920.  668 

«$35,  226,  814 

9, 103. 130 

■ 

19.  327,  237 

5,  215,  086 

6,  742,  738 

39,  703,  726 
16,  699.  099 
33, 113.  719 
21,007,127 
1,990.310 

6,  820,  293 

8,  818,  156 

807, 819 
1,601,876 
1,  019, 122 
96,  571 
160,  955 

11,  790, 868 

15, 244, 758 

208, 020 

208,  955 

2, 382,  337 

3,  080,  193 

8,  254,  003 
8, 139,  208 

10,  671,842 

3, 327,  235 

10,  523,  421 

241.  or>3 

4,  983,  004 
2,  435, 108 

5,  212, 173 

6,  738,  971 

117,798 

2,  844,  946 

3,  678,  314 

114,  037 

2.  369,  765 

3,911,  065 
8, 809,  000 
3, 431,591 
3,814,  544 
1, 144,  032 
9, 468, 422 
6,  897,  407 

2,  545,  060 

3,  052. 158 

5,  057.  500 

11,389,414 
4,  436,  804 
4,931,936 
1,  479, 152 
12,  242. 000 
8, 917,  860 

1G3,  441 

3.  378,631 
9,  049.  569 

437,  773 

453,  809 

9,  381,  062 

:i,  290. 591 

3,  946, 225 
205, 649 
5,  386, 942 

159,  057 
4,  166.  463 

Totiil 

9.  774. 574 

202,  058,  406 

128,  810,  861 

. 160.543,3,35 

a 1873  to  1876,  inclusive. 


VI.VIII.— M(I.\ET.A.RY  STATISTICS  OF  FOREIGN  COUNTRIES. 


1 For  (he  inten  ogatorie.s  iuldresscd  to  tile  representatives  of  tire  Vuitod  States  in  foreign  countries  sec 

jiage  97  of  this  rejiort.] 

TllAMSCH  IPT8. 


ARGENTINA. 

Legation  of  the  II.vited  St.ites, 

Buenos  Ai/res,  March  S3.  1897. 

Dear  Sir:  In  reply  to  tlio  questions  eontaiinul  in  your  circnhir,  with  regard  to 
coin,  etc,.,  in  this  Republie,  I ean  liest  answer  tliem  as  follows: 

It  is  inipo.dble  to  answer  interrogatories  nninbered  3,  4,  5,  and  0. 

Replying  to  interrogatories  Nos.  1 amt  2, 1 am  informed  by  the  director  of  the  mint 
that  ifS  gold  pieces  to  the  amount  of  $982,715  were  minted'  during  189(1.  No  silver 
was  minted. 

Replying  to  interrogatori(>s  Nos.  7,  8,  9,  10,  and  11,  the  inqiort  of  gold  was  as  fol- 
lows: From  th((  United  States,  ,$1,600,000  (this  was  received  during  ,lannary,  Feb- 
ruary, and  Marchj.  TIk'  total  import  of  gold,  according  to  oflicial  ligni'es,  was 
$6,063,345;  inelnded  in  this  is  Ixdievcd  to  be  sonu'  $3,000.  No  United  States  coin  was 
ni(dte(l. 

The  reply  to  interrogatories  12,  13.  14,  and  15,  can  best  be  made  by  the  statement 
made  to  me  :i  few  days  :igo  by  the  director  of  mim's,  to  the  etl'ect  that  an  ap]>roxi- 
mately  arenrate  statement  of  the  ])iddnetion  last  year  ean  not  be  bad  for  sew'ral 
inontbs,  but  that  there  will  be  but  a slight  increase,  if  an.v,  over  that  of  last  year, 
which  was  as  follows:  Ontjnit  of  gold,  473. !86  kilograms:  output  of  silver.  10,21(1 
kilograms. 

Answering  interrogatories  Nos.  16, 17.  18. 19,  20,  and  21, 1 ean  only  give  yon  an  esti- 
mate as  follows:  Probable  amount  ol'  g dd  in  circnl.ation.  $30,(’)00,G00;  amount  of 
papei- currency  in  circulation,  $29.5, 166, 1 II,  all  ol'  which  is  inconvertible.  There  are 
no  outstanding  bank  notes,  inasmuch  as  the  Gov(>rnment  has  nationalized  the  pro- 
vincial bank  notes  outstanding. 

,\nswering  No.  22  (actual  currency  of  the  country):  Inconvertible  paper  money. 

Answering  Nos.  23  and  24  : The  average  ])remium  on  gold  was  223  80  during  the 
\ i-ar,  and  the  average  rate  of  exchange  on  London  was  473  to  I8ii  jience. 


liKl’ORT  OK  Till-:  DlRICCTOlf  OK  'J'lIK  MIN'I'. 
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Aiihw  iTiiif;-  Nos.  2.")  ••iml  2(! : No  la  \vs  \vei'('  itasscd  licai  iii<f  on  tin-  siilijcct.  No  H])ocial 
n-port  wa.s  iinnkv  'I'luTo  is  a small  special  report  li-om  (aieli  oflieer  mailo  to  tlio  min- 
ister of  llaciemla,  jmRlislied  in  11m  minister’s  ropoit,  wliicli  yon  liavc^;  but  fliey  aie 
of  no  probable  imiiortance  to  yon,  dealinj;  only,  as  tlu\y  ilo,  with  tlio  administration 
of  the  two  bnreans. 

I am,  sir,  very  truly,  yours, 

\Vll, 1,1AM  I.  ISrCIlA.N'AN. 


Th('  Dini'-.cTou  oi-  iiiK  Mixt,  lldshini/ioit,  I). 


The  average  premium  on  gold  at  Itneiios  Ayr<'S  since  1H8.5  has  been  as  follows; 


Vuars. 

I’ur 
coni . 

Von  1*8. 

Per 
, cent. 

1 8S5 . 

1888 

48 

1889 

80 



1H87 

1890 

157 

Vo:irH. 

Per  1 
cent. 

Years. 

Per 

(^onl. 

1891 

273  1 

1894 

257 

1892 

229  i 

1895 

1893 

224  ; 

■■  ms 

Ke.  Fr.,  Feb.  lit,  1897. 


AUSTRALASIA. 


Mei.uoukne,  March  8,  1897. 

Sir:  1 have  the  honor  to  inclose  Bt.atements  showing  the  (inantity  of  gold  and 
.silver  produced  in  Australasia  during  1896,  according  to  the  estimates  furnished  by 
the  governments  of  the  various  colonies,  ('xpressed  in  gross  ounces. 

I also  forward  a statement  of  the  gold  coinages  at  the  Melbourne  and  S.ydney 
branches  of  the  royal  mint  during  1896. 

I have  the  honor  to  be,  sir,  your  obedient  servant, 

Egbert  Barton,  Depat//  Master. 

The  I tIRHcroR  OK  TME  illN'l',  U'ashi llfltoil , I).  C. 


Statement  oi'  the  Goi.i>  Coinages  Executeo  at  the  Melbourne  and  Sydney 
Branches  ok  the  Royal  Mint  during  the  Year  1896. 


S.vilney  mint i;2,  544, 000 

Melbourne  mint 4,566,405 

Total 7,110,405 


Estimated  Production  ok  Gold  in  AttSTRALASiA  to  the  Year  1896,  inclu.sive. 

(From  returns  I'lirui.slied  by  the  government  of  each  colony.] 


Yi*ars. 

New 

Soutli 

\Yalos. 

New  Zea- 
land. 

tpieens- 

land. 

South 
Austra- 
lia. a 

Tasma- 

nia. 

Victoria. 

WcvStern 

Aus- 

tralia. 

Total. 

1851-1884,  iuclii- 

Oioices. 

Ovnees. 

Owiicea. 

Oxmees. 

Ounce.'!. 

Ounces. 

Ounces. 

Ounces. 

sive 

it,  596,  642 

10, 552, 279 

i,  529,  280 

154,6-28 

378,413 

53,  023,  985 

78,  235,  227 

103,736 

237,  371 

310.  941 

18.  327 

37,  317 

735,  218 

1,  442,  910 

1886 

101,410 

22(7  608 

340.  998 

21, 115 

31,  014 

065',  396 

302 

1.  386,  909 

1887 

110,  288 

203,  869 

425,  923 

37, 371 

41,  751 

617, 751 

4,  873 

1,441,826 

1888 

87, 503 

201,  219 

481,  643 

16,  763 

39,  610 

625,  026 

3,493 

1,455,  257 

1889 

112,  948 

203i  21 1 

739, 103 

20| 833 

33;  050 

614,  839 

isi  493 

b7:i9A77 

1890 

127,  460 

193, 193 

610,587 

24, 831 

20,  510 

588, 560 

22,  806 

1.  587,  947 

1891 

153, 335 

251,  090 

.561.041 

28,  700 

48,  760 

576,  399 

30,  31 1 

1,651,  151 

1802 

156,  870 

237.  392 

605,  612 

38,  974 

43,  278 

054,  456 

50,  548 

1,  700,  130 

1893 

179.288 

2-26,811 

616, 040 

33,  820 

37,  687 

671,  126 

110.  891 

1,  870,  503 

1804 

324. 787 

221,015 

075,  000 

35,  844 

57,  873 

716,9.55 

207, 131 

2,  239.  205 

1805 

360. 165 

293, 491 

023,  000 

47, 343 

59,  964 

740,  086 

231,513 

2,  355,  562 

1896 

296,  071 

263,  722 

638, 000 

29,  004 

62,  586 

805,  087 

281,  265 

2,  375,  735 

Total 

11,710,  500 

13,312.  837 

11. 1.58,  668 

507, 553 

801,  822 

61,034,884 

007,  626 

09,  .583, 899 

aOuantit.v  received  at  Sydney  and  Melbourne  mints. 
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Esii.m.viki)  Pkoditction  oi-  Silvku  Lkau,  Silver  Ore.  axi>  Sii.ver  Bulliun  ix 
Ai  stralasia  to  the  Year  1896,  ixcxrsivE. 

[Kroni  returns  f'lirnislied  by  tlie  guveniimiiit  nl'  racli  cuUiiiy.] 


\"eitrs. 


New  Sdiitli  'Wales. 


LsSl-lSSt.  inclu- 

Tofis. 

sive 

9,  507 

£249,  400 

1885 

2,  286 

107,  626 

1886 

4,802 

294,  485 

1887 

12,  530 

541. 952 

1888 

29,  842 

1,075,  737 

1889 

81,544 

1,899, 197 

1890 

129,  039 

2,  667, 144 

1891 

147, 780 

3, 484, 739 

1892 

133,  355 

2, 420, 952 

1893 

214, 620 

2, 953,  589 

1894 

180,  326 

2. 195,  339 

1895 

219,  880 

1,. 560,  813 

1896 

286,  736 

1,758, 933 

Total 

1,4,52,  247 

21,  209,  906 

Silver  lead  and  silver  ore. 


(iueen.sland. 


1‘asniania. 


Total. 


2'uns. 

10. 159 
9,  787 
1.  631 
2,183 
1. 190 
1, 104 
1.913 
875 


Tiiiiit. 


.t;il7, 957 
03,711 
52, 797 
80,  092 
44, 015 
01.  500 
50,  039 
21.  879 


22,84  2 498,590 


15.  710 
20,  572 
20,  553 
21, 167 


78,  002 


£188,  520 
246,  804 
246,  036 
229,  062 


Tuns. 
19,  606 
0,  073 
0,  433 
14,  713 
31,032 
82,  648 
130,  952 
148. 655 
133,  355 
230,  330 
200, 898 
240, 433 
307.  903 


£367,  357 
171,337 
347, 282 
622.  044 

1,  119,  752 
1,960,  697 
2, 723,  783 
3,  506,  618 
2, 420, 952 
3,  142, 109 

2,  442,  203 
1,  807,  449 
1,  988,  595 


911,682  1,553,091  22,620,178 


Vt-ars. 

Xmv  Smitli 
Wales. 

New 

Zealand. 

Ounces. 

Ounces. 

1^>51-1884.  imlusivi' 

935,  384 

447, 923 

1885  

794, 173 

16,  624 

1886 

1,015,  433 

12, 108 

1887 

177,  307 

20,  809 

1888  

1175,  083 

403 

1889 

416,  895 

24, 105 

1890  

496,  552 

32.627 

1891 

729,590 

28.  023 

1892 

350.661 

22, 053 

1893 

,531, 972 

63.  076 

1894  

846, 822 

54, 177 

1895  

550, 142 

85,  024 

1896  

202,  789 

94,  237 

Total 

7,  422,  783 

901, 189 

Silver  Imllion. 


Queens- 

land. 

South 

Auslralia. 

Tusjiiia- 

uia. 

A'ictoria. 

(«) 

Ounces. 

Ounces. 

Ounces. 

Ounces. 
280,  991 
28,  951 

26,  422 
26,  321 

27,  331 

12,  000 

30,  281 

25.  066 

10,  000 

202,  797 
177,  445 

30,  039 

203,  680 
330,  267 

35.  857 
40,  941 
50,  909 
50,  647 

losi  410 
223,  759 
h 279,  300 





52i  975 

. . . 

1,209, 416 

10, 000 

392.  242 

707, 631 

T(.tal. 


Ounces. 

1,  664.  298 
839. 748 
1.053,  903 
224,  437 
402.  797 
483,  2>il 
555,  145 
1.000,  449 
789,  696 
975,  256 
1,  115,318 
909. 572 
629. 301 


10,  043.  261 


«.  Kxtraeled  at  the  'Melbourne  mint.  h Subject  to  alteration  ; returns  not  complete. 


AUSTRALASIA. 

Coxsit  ate-General  ok  the  UxiTEi)  State.s  oe  America, 

Melbourne,  .Uareh  12,  1807. 

Sir:  I litive  the  honor  to  inclose  herewith  certain  finttneial  information,  tts 
instnicteil  Ity  the  .Stat('  I)e}iartment  under  date  of  .Jannary  22,  1897. 

I am,  sir,  your  obedient  servant. 

Daniel  W.  Maratta, 

United  States  Consul-General. 

The  Director  oe  the  Mint, 

Washington,  7>.  C. 


Answers  to  interrogatories,  189<1. 

(1  and  2)  The  dejitity  ma-ster  of  the  .Melbourne  mint  I’uruishes  the  followin<r 
statement: 

Gold  eoinao'es  executed  at  Melltonrne  and  Sytltiey  branches  of  the  royal  mint 
during  the  yettr  1K96: 

Sydney  mint C2.  .544,  otKi 

Melbourne  mint 4.  566, 40."> 


Total  ($34,602,788.9:1) 


7.  110.  405 


liUPOR'r  OK  TIIK  DIKKCTOR  OK  'I’HK  MINT. 
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The  domestic  iiml  l'orcij;n  coins  lecoiiicd  iiminiiitc.d  in  weifjlit  to  ;(!)1(,000  onnees 
troy;  nninber  of  i)ioi-cs  :md  noiniinil  \iilnonot  recorded. 

'The  l>r:in(dies  of  the  roynl  mint  lire  not  iintliorized  to  coin  silver,  Imt  acting  on 
behalf  of  the  royal  mint,  hondon,  worn  silvei’  coin  of  the  nominal  value  of  £22,91 1 
13s.  11(1.  (:flll,(i60.3.''))  was  withdrawn  from  ciicnlation  during  lH9(i,  and  now  coin  of 
(he  nominal  value  of  ,C1 1,300  (H'o4,! 91 . 15)  was  issued. 

(3)  Vfeight  of  line  gold  used  in  the  industrial  arts  during  the  calendar  year  1890:  ‘ 
Very  small,  the  molted  coin  being  used. 

(I)  What  amount  of  this  was  new  gold  irnd  whatamount  old  gold:  Impossible  to 
esfiniate. 

(oandO)  Weight  of  line  silver  (newer  old)  used  in  the  industrial  arts  during 
1890:  Not  ascei'tainable. 

(7  and  8)  Import  and  exjiort  of  gold  and  silver  during  the  calendar  year  1890: 
Ollicial  relnrns  not  available  until  .Inne;  can  not  be  estimateil. 

;9  and  10)  Total  import  of  United  States  gold  or  gold  coin  during  the  year: 
.Vbout  $1,000  (coin),  brought  by  traviders. 

(II)  .\niount  of  United  .States  gold  coin  deposited  at  tin*  mints  and  melted: 
I’ractically,  none. 

(12)  \bilne  of  the  gold  jirodnced  from  the  mines  of  the  country  during  the  calen- 
dar year  189(i:  The  deputy  master  of  the  Melbourne  mint  furnishes  the  following 
statement: 

OUIICCH. 


New  Siintli  Walo.s 290.  071 

Xew  Ze.iitmd 263.  722 

()iieeusl.iml 038,  000 

South  Australia 29,004 

Tasiuaiiia 02,  586 

Victoria 805,  087 

Wi'stcru  Australia 281,20.5 


Totid 2,  :i75,  735 


'fhe  value  at  £4  xier  ounce,  is  £9,502,940  (.'ijlt),24{5,057.51). 

(13)  Value  of  the  silver  produced  from  the  mines  of  the  country  during  the  calen- 
dar year  1896:  The  following  return  is  also  furnished  by  the  deputy  master  of  the 
Melbourne  mint : 

Estimated  production  of  silver  lead,  silver  ore,  and  silver  bullion  in  Austrahisia 
during  1896: 

silver  lead  and  silver  ore 
■Silver  Inillion 

The  commercial  value  of  the  ounce  is  2s.  9d.  (66  cents). 

(14  and  15)  Weight  and  value  of  the  output  of  gold  tind  silver  from  the  reltnerics 
of  the  country  during  the  year:  Included  in  answers  to  No.  12  and  No.  13. 

(16)  Approximat(^  stock  of  gold  coin  and  bullion  in  the  country  at  the  oloseof  the 
calendar  year  1896 : The  appro.ximate  amount  ol  gold  held  by  the  banks  in  Australia. 
Tasmania,  and  Now  Zealand,  and  by  the  treasurer  of  Queensland  against  notes  issued 
at  the  end  of  1896,  was  £27,150,478' ($132,127,801.19). 

(17)  Same  (|uestion  as  to  silver:  Unable  to  estimate. 

08)  Amount  of  government  notes  outstanding  at  theend  of  the  year  1896 : Queens- 
land treasury  notes  to  the  amount  of  £471,854  (.$2,296,277.49). 

(19)  Amount  of  bank  notes  outstanding  at  the  end  of  the  year  1896:  .£4,161,000 
($20,249,506.50). 

(20)  Amount  of  uncovered  bank  notes  at  the  end  of  1896 : Bank  notes  are  not  legal 
tender,  but  are  a lirst  charge  on  the  assets  of  the  issuing  banks,  and  the  banks  hold 
such  large  gold  reserves  that  there  are  no  uncovered  notes. 

(21)  Amount  of  uncovered  government  notes  at  the  end  of  1896:  The  Queensland 
treasury  notes — the  only  government  ones — were  amply  covered. 

(22)  Actual  currency  of  the  country,  gold  and  silver:  Approximately,  £42,184,000 
($20.5,288,416). 

(23)  No;  gold  is  not  at  a premium  as  compared  with  the  actual  currency  of  the 
counti'y. 

(24)  Average  rate  of  exchange  on  London  during  the  year  1896 : 13s.  6d.  ($3.28). 

(25)  No  laws  were  passed  during  the  year  1896  affecting  the  coinage,  issue,  or 
legal-tender  character  of  the  metallic  or  paper  currency. 

(26)  The  annual  report  of  the  Australian  branches  at  Melbourne  and  Sydney, 
respectively,  is  embodied  in  the  report  of  the  deputy  master  of  the  royal  mint  at 
London  about  May  next.  The  report  of  the  mines  department  will  be  forwarded 
when  published  in  .lune  next. 

Daniel  W.  Maeatta,  Cumul-OnieraL 

United  States  Conselate-Geneual, 

Melbourne,  Australia,  March  S,  1897. 


. ..lon.s,.  307,90:: 
oimce.s..  629.307 
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AirSTRALL\. 

MINT  UKI'ORT. 

The  ^Melbourne  branch  of  the  royal  mint  has  received  dnrinj?  the  month  of  May 
52,2111.25  ounces  of  I’ictorian  gold.  For  the  lir.st  live  months  of  the  year  the  total 
received  is  303,5111.43  ounces,  against  294,493.26  ounces  for  the  corresponding  period 
of  1S96. 

The  monthly  record  since  the  beginning  of  the  year  1895  is  as  follo'.vs: 

Rkti  iix  of  Victoki.vn  (Jou>  Acti  ally  Received  duiuxo  each  Moxtii  of  the 
Years  1895. 1896.  and  First  FI^'E  Months  of  1897. 


.1  imu.ii’y . . . 
I'rl)riiiirv. . 
Miirch..' .. 

April 

May 

•Iimr 

J illy 

.\iiaii.st 

.September 

October 

Xovember. 
December . 

Total 


1895. 

1896. 

1897. 

Ouners. 

23.477.18 
74, 027.  35 
70,  005.  73 
21,894.40 
87,  421. 19 
02,  159. 75 
55,  580. 34 
62,  035. 13 
77,  974.  83 
49,812.08 
49.  760. 16 

84.179. 18 

Ounces. 
50.  878.  00 
67,  300.  81 
78. 194.  29 
17, 744. 17 
80,  375.  99 
89,  244.  80 
37.010.11 

89.  333.27 
70, 490.  62 
58,  048. 98 
63,  576.  99 

90,  732.  93 

Ounces. 
52,  238. 38 
56,  633.  49 
90.  493.  59 
51,922.  72 
52,231.25 

718.  927. 32 

792.  9.30.  96 

UXITFD 


Daxiei.  IV.  Maratta,  Coiisiil-dnieral. 

States  Coxsui.ate  Generai,, 

Mvihoiirite,  AiisiruUa,  June  2,  1807. 


Reti  rx  shoving  the  Amount  of  Gold  Received  at  the  Melhoui!xe  Mint 
DUIUXO  THE  Six  Months  ended  .Iune  30,  1897,  and  Countries  of  Origin. 


Oiiiices. 

Victoria :!74, 117. 05 

New  .Sontb  Wale.s 5, 2(>0.  07 

New  Zealand 22,840.25 

Ipieeiislaiid 358.15 

Simlli  Australia 11.082.75 

T isinauia 30.  .5.50.  07 

Western  Australia 1G8.  676  31 

Other  countries 20.11 

Lieht  gold  coin 47.  ,55 

Uubuown 5,344.03 


Total 019.214.62 


Daniel  IV.  ^Maratta,  Couuul-Oniernl. 

IJxiiED  States  Consulate  General. 

Melbourne,  Juutraliii,  July  JO.  1897. 


mint  returns  of  AUSTRALIA. 

The  return  of  the  Melbourne  Itranch  of  the  ro\ til  mint  of  Engltind,  given  below, 
ha.-- Just  been  issued.  It  is  of  ninch  interest  in  connection  with  the  gold  discoveries 
in  tlie  colony  of  Wt-stern  Austrtilia.  Almost  all  the  gold  itroduced  in  that  colony  is 
brotight  to  the  Melbourne  mint,  tind  a iiretty  stire  criterion  of  the  progress  (or  oth- 
erwise) of  the  industry  is  thus  furnished.  For  the  lirst  nine  months  of  the  current 
yciir  the  Melbonrn;'  mint  has  received  only  1.52,259  ounces  of  gohl  from  Western 
-Viistralia,  against  160,949  ounces  last  year,  a dimreitse  of  8,690  ounces  being  shown. 
Taken  in  conjunction  with  the  exceedingly  unsound  boom  now  in  full  career  at 
Perth,  the  ea])ital  r>f  that  colony,  this  falling  otf  is  an  unheiilthy  omen.  It  woiihl 
be  unfair,  howisver.  to  hi-  too  pronounced  until  the  gohl  tields  ar<‘  in  proper  work- 


REPORT  OP  THE  DIRECTOR  OP  THE  MINT.  2S5 

ing  order,  but  there  is  obviously  room  for  the  c.\ereiso  of  :i  greut  deal  of  caution  on 
th('  part  of  investors. 

As  regards  recei])ts  of  gold  by  the  mint  from  other  sources,  it  is  very  satisfaetory 
to  note  timt  Victoria  has  uii  to  the  present  suiijilied  ,')SI(),;j30  onnee-s,  against  570 
ounces  for  the  corresponding  jieriod  of  1805,  and  if  the  same  rate  of  increase  is  emi- 
tinmul  the  jirodnetion  of  the  colony  for  189(>  will  be  about  775,000  ounces.  Im])orIs 
of  gold  from  New  Zealand  and  Tasmania  show  large  increases,  but  much  less  has 
been  received  I'rom  South  Australia.  The  total  (|uantity  of  gold  received  by  the 
Melbourne  mint  from  .lanuary  1 to  Septembei'  30,  this  year,  is  857, (ill  ounces,  against 
785,7.52  ounces  for  the  corresponding  period  of  last  year,  the  increase  being  71.889 
ounces.  The  following  is  a.  statement  of  the  receipts  and  issues  of  gold  I'or  the 
<[uarter  cnih'd  Seiitemlier,  1896: 


Keckii'Ts  oe  Cold  a'I'  the  Mkliu)i:i{.\k  Mlni. 


Knmi — 

Sepleinlici'  (juarti'P- 

First  uiiu 

mom  bs 

189.'). 

180(1. 

1895. 

1896. 

Oinices. 
UiG,  020.  50 
47  09 

(hmeee. 
199,  (558.  09 
.557.  26 
16,  766.17 
44.  54 

Ounces. 
526,  570.  61 

Ounces. 
580, 330.  53 
991.  25 
5f,  469.  04 
47.  85 

8, 198.  83 

21  798.92 

7.51 

South  Au.stralia,  including  Northern  Terri- 

9,  807.  09 
8,  832.  42 
53,  G8C.  72 

8,187.  05 
15,  624.  28 

33,  867.  84 
37,  461.04 

20,  272.  79 
47,  436.  84 
15‘'  '’.fio  ,50 

57,  317.  65 

160,  949.  27 

71.28 

8.  2(1 

258.  94 

55. 11 

41  79 

262. 42 

109,51 
5.  394.  04 

1,219.  59 

2.  444.  55 

4,  600.  16 

247,  807.  ,35 

300,  041. 3(i 

785,  752.  0.5 

8.57.  64 1 . 57 

The  mint  has  no  evidence  beyond  the  statement  of  the  depositor  as  to  the  source 
of  the  gold.  The  above  table  re])resents  the  amounts  shown  in  the  mint  books  as 
having  been  received  during  the  periods  stated.  Actual  receijits  are  shown  below — 

Dpscriiition. 

Vif’torian. 

l'oreig;ii. 

Total. 

Gross  reoeipts,  act  onling  to  mint  books 

Deduct  receipts  during  la.st  ten  days  of  June,  brought  to 

Ounces. 
199,  658.  09 

39,  494.  04 

Ounces. 
100,  983.27 

8,  960. 11 

Ou  aces. 
300,  641.36 

48,  454. 15 

160,  164.  05 

92,  023. 16 

2")2,  187.  21 

Add  receipts  during  last  ten  days  of  September,  brought 
to  account  in  December  quarter,  189(5 

36,  698. 19 

24,  545.  55 

61.  243.  74 

Quantity  actually  received  in  September  quarter,  1896. 
Quantity  actually  received  in  September  quarter,  1895. 

196,  862.  24 
195.  590.  30 

116,  568.  71 
99, 10,1  60 

313,  430. 95 
294.  093.  90 

Of  the  gold  received  in  Se])tembcr  <|uarter,  1896,  1,803.73  ounces  were  reissued  for 
ex]jort. 


I.ssuKs  OK  Cold  duri.xo  the  (,Juaktkk. 


Description. 

Weiglit. 

V.ahie. 

T’^iiited  State.s 
equivalent. 

Gold  coin  issued 

(i(dd  bullion  is.sued 

Ovnees. 

300,  283.  42 

2,  276.  93 

Al,  169,243 
9,  502 

$4, 866.  500.  Oo 
43.  798.  50 

Total 

302,  .560.  35 

1,  178,  745 

4,910,  298.  50 

Daniel  \V.  ^Iaratta,  Conxid-detieial. 

Mei.uoL'RNK,  Ovioher  1,  1896. 
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A I ; S T U A L A M A N AFFAIRS. 

[P’roniThe  KconoiniMt,  Lomlou,  Fi*l)riiary  29.  1896,] 

The  Queensland  currcnaj. — Qiu'onHlaml  },foveruuient  tinaiirial  ideas,  especially  with 
reference  to  the  issuer  of  treasury  notes  made  in  snpercession  of  the  former  bank- 
note issues,  are  not  as  sound  as  formerly,  and  it  is  evident  that  the  prolonged  indis- 
position of  the  premier,  Mr.  Nelson,  and  the  relaxation  of  his  control  over  the  treas- 
ury are  contributing  to  bring  about  a condition  of  instability.  When  in  1893  the 
treasury-note  system  was  instituted,  the  limit  of  the  issm*  was  fixed  at  £1,000,000, 
but  although  the  notes  are  legal  tender  within  the  colony  and  only  convertible  into 
gold  at  Brisbane,  yet  the  amount  actually  in  circulation  (notwithstanding  that  the 
government  pays  wages  in  treasury  notes)  has  al  w.ays  been  less  than  the  note  circu- 
lation of  the  banks  just  prior  to  the  crisis.  At  a recent  date  the  total  issue  was 
£859,182,  but  of  this  the  banks  held  in  their  tills  £430,232,  the  active  circulation 
thus  being  only  £429,250.  The  gold  reserve  held  against  the  total  issue  and  acquired 
from  the  banks  amounts  to  £513,815,  but  of  this  £50,000  has  been  transferred  to  the 
consolidated  revenue,  and  it  is  now  proposed  to  take  about  £300,000  to  make 
advances  under  the  sugar-works  guaranty  act.  It  is  further  jiroposed  to  issue 
£500,000  more  in  treasury  bills,  raising  the  total  to  .£1,500,000.  These  bills  will  be 
placed  upon  the  market  if  occasion  requires.  (Melliourne,  January  21.  1896.) 

NKW  sorrir  walks. 

The  following  statement  sliows  the  <|uantity  ol'  bullion  treated  witli  the  result  of 
reduction  and  costs : 

[From  “Reports  and  statements  of  account  ot  the  Rrolvon  Hill  Proprietary  Company.  Limited,  Har- 
rier Ranges  silver  field.  New  Soutli  W.-iles,  for  tlie  half  year  ending  Novemh'er  30,  18!)fi”,  p,  8.] 


TTall'  year  ending — 

Bullion 

Production. 

Cost  per 
ton  ol' 
bullion. 

treatoi! . 

Fine  silver.' 

Gold. 

Mn  v 31.  1890  . 
NovptuIht  30, 

1890  

Tons. 

12.r)80 

10.  177 

Ounces. 
4,  209,  186 
4.0f)6.  O Ki 

Ounces. 
3,8171  , 
2,  r>04  1 

.s',  d 
1 8 10 
1 10  7i 

AU.STRIA. 

Lkca'iiu.n  ok  TiiK  United  States, 

Vienna,  April  26,  1S97. 

Sir:  In  accordance  with  instructions  from  the  Department  of  State,  I have  the 
honor  to  inclose  herewith  translation  of  a note  received  from  the  ministry  of  foreign 
affairs,  in  answer  to  certain  questions  submitted  by  the  United  States  Government 
in  relation  to  the  coinage  of  precious  metals  and  the  circulation  of  State  and  bank 
notes  in  Austria,  for  the  calendar  year  1896. 

I have  the  honor  to  be,  sir,  your  obedient  seiA  aut. 

Bartlett  Tripp, 

I'nited  Slates  Minister. 

'I'he  Dirkc;toi!  uk  the  Uniti-.d  State.s  Mint, 

IVashinf/tnn.  I>. 


I'rriinjilation.j 

Vienna.  April  16,  JS97. 

The  Uecation  ok  the  United  State.s; 

The  ministry  of  foreign  affairs  bogs  to  inclose  heiein  the  data  requested  in  the 
esteemed  note  of  February  3,  touching  coinage  and  production  of  precious  metals 
in  Austria  during  the  year  1896. 
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Atixwv.ru  to  iiilrryoi/ntorien,  IStlli. 

(1  ami  2)  Gold  (loinago:  Tlie  iiunibo-r  of  j;'old  i)ioccH  coined  in  189(i  at,  tlu'  ))rin(M- 
)ial  mint  in  N'limna  were: 


20-orowii  )>i(>ces  . . 
lO-c.rowii  i)ioccs  . . 
(Jiiiulruplc  ducats 
Siiifile  nuciits 

Total 


Numlier  <il' 

Value. 

}>i0(;08. 

Flurinn. 

0,  867,  570 

68,  675,  700. 00 

210,  734 

. 1.053,  670.  (HI 

58, 178 

1,313,659.24 

394, 933 

2,  229,  396. 78.t 

7,  .531,4 15 

73,  272, 426.  02.J 

I'or  this  coiu:io;e  there  were  used,  aside  from  n'old  liars: 


KiliifiTaiiis.  Kilograms. 

Domestic  gold  coins 551  236.1=  543.  5402  (JJJlj}l) 

Foreign  gold  coins , 25, 407. 4171  = 22.  874.  31)32  (JXIii;) 


Total 25, 1)58.  6534  = 23.  417. 9:i34  (["“i;) 


Silver  coinage:  The  mmiher  of  silver  pieces  coined  in  IWdatthe  principal  mint  in 
Vienna  were: 


Dp.iiominationM. 

Xuinber  of 

Value. 

1 -crown  pieces 

l.evautine  dollars  (trade  coins),  without  any  lixed  value 

3,  (168,  000 
6,4.55,000 

1 

Flo r hi  a. 

1,  534,(HtO 

For  this  coinage  there  were  used,  aside  from  silver  bars: 

Kilograms.  Kilograms. 

Domestic  silver  coins 31,  475.  660  = 12,  797. 150  ({Hoil) 

Foreign  silver  coin.s 181.534=  110.  034  (i.'Jg;;) 


Total 31,6,57. 194:^  12.  907. 184  (p;gg) 

(H  to  6)  Amount  of  fine  gold  and  silver  (new  or  old)  used  in  the  indn.strial  arts 
during  the,  calendar  year  189(1: 

Kilograms. 

Domestic  gold  articles 3,762.930 

1 lomestic  silver  articles 52, 326. 350 


No  dilta  are  given  showing  the  gold  and  silver  material  used  in  the  foregoing. 
In  189.5  there  were  used  for  industrial  purposes  gold  as  follows: 


Coins 

(iold  alloyed 

Old  gold 

Pure  gold 


Kilograms. 

. 1,986.1978 
. 241. 17.58 

. 141. 8598 

. 172. 16.56 


Total 


2,  542. 0990 


hi  1895  thei'e  was  used  for  industrial  purposes  silver  :ts  follows: 

Coins 

Silver  alloyed 

Old  silver 

Pure  silver 


Kilograms. 

591. 120 
. 2, 004. 964 
. 2,  538. 608 
. 49,  267. 875 


Total 


54, 403. 267 
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(7  .-ukI  8)  In  1896  Ihcrc  wiirc  imixntod  into  Austria-Hungary  tbc  following  - 


l)uscrij>tion. 

Weigbi . 

Kiloijrvniis. 
30. 149 

V;ilne. 

Gold: 

Florins 

1 41.74G,53G 

Kaw,  ill  b.ii-s 

13,104:  19.-235,833 

Total 

Silver: 

In  coins 

Raw,  in  bars  and  broken 

Silver  ore .\ 

Total 

43,  -253  60,  982,  369 

5,  734 
138, 147 

3:*7.  :;7s 
7. 145,412 

143, 881 

7.  482,  790 

There  were  exported,  iii  1896,  from  .tiistria-Hungary  the  following: 

Uescrijition. 

Weight. 

Value. 

Gold : 

Kiloiirams. 
23,  806 
723 
45,  500 

Fiorina. 

32,  830.  755 
367,  534 
18,  200 

60,  029 

33,  210,489 

Silver: 

183,  071 
3,  278 
16,  000 

8,  260,  094 
131.978 
1.  1-20 

202,  349 

8,  393, 192 

In  1896  there,  w'ere  imported  into  and  exported  from  Austria-Hungary  the  following: 

Description.  Weight.  Value. 

Imported:  Kilograms.  Florins. 

Gold  scrapinjrs ' 2.095  4,190 

Silver  scrapings 500  700 

Kxported : 

Gold  scrapings 131,600  526,400 

Silver  scrapings j 1'22, 300  171,2-20 

1 

Total  imports  in  1896:  Florins. 

Gold 60, 9H6. 559 

Silver 7,483,490 

Total  exports  in  1896: 

Gold 33, 742, 889 

Silver 8,564,412 

Surplus  of  import  of  gold 27,243,670 

Surplus  of  export  of  silver 1, 080,  922 


'I'ho  values  given  of  the  ini))ort  and  export  are  those  as  given  by  the  estimates  of 
the  permanent  commission  for  the  valnation  of  merchandise. 

(9)  Total  import  of  United  States  gold  coin  during  1896  can  not  be  ascertained. 
Medallions,  memorial  coins,  etc.,  of  gold,  weighing,  altogether,  1 kilogram  were 
imimrted  directly  from  the  United  States  in  1896. 

(10)  'I'otal  import  of  gold  from  the  United  States  direct  in  1896:  No  other  direct 
inijiort  took  ])lace  from  the  United  States  during  the  year  1896. 

(11)  Amount  of  United  States  gold  coin  deposited  at  the  mints  and  melted:  There 
were  n.sed  by  the  principal  mint  in  Vienna,  during  1896,  United  States  gold  coins 
weighing  1,701.6874  kilograms^  1,531.6012  kilograms  line  (|S88)- 

(No  answer  can  yet  be  given  to  (luestions  12  to  15;  they  will  be  answered  at  a 
lat(“r  date.) 

(16  and  17)  Ajiproximate  stock  of  gold  and  silver  com  and  bullion  in  the  country 
at  the,  close  of  the  calendar  year  1896:  At  the  end  of  the  year  1896  there  weredejios- 
ited  in  Vienna  at  the  central  treasury  office,  to  be  useil  for  making  the  currency 
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rororm,  ‘17,21I!,()S.1.5(!  llorins,  ami  at  tlu^  ]irinci])al  iiiiiit  in  ^'ien^a  tlm  Hiini  of 
12,371, M0.2DA  llovina,  .a  total  of  r)t(,(!17, 821. 85.1  llorins  in  o()ld. 

At  tlio  variona  other  oil  ions  and  treasuries  them  wero  do|)08ited  in  f{old  31,087,03!). 71 
llorins,  and  at  the  Anstro-Huno.irian  liank  there  wo'i'o  at  that  time  in  ftold  coin 
302, 130, 50 1.1)5  llorins;  in  oold  honds  20,303,010.02  llorins.  In  the  State  treasiiiy  and 
the  Anstro-i Innu'arian  bank  together  there  Avas,  eonse(iuently,  gold  ainonnting  to 
•113,23.3,007.13.1  llorins. 

of  silver  coins,  there  were  on  hand  at  the  end  of  the  ye.ar  1800  at  the  various 
treasury  olliees  0,121,003.71  llorins,  and  at  the  Anstro-llnngarian  Hank  125,714,338 
llorins;  total,  131,808,131.71  llorins. 

(18  and  10)  AinonnI  of  (loverninent  and  hank  notes  outst.anding  at  the  eml  of  the 
year  1800:  Of  .State  notes  there  Avere  in  eircnlation  at  the  end  of  1800,  138,010,100 
llorins.  The  eircnlation  of  State  notes  has  boon  redncod  by  redeni))tion  in  con- 
forinitv  Avith  the  law  of  1801,  during  the  years  1801,  1805,  and  1800,  to  the  snni  of 
200,006,009  llorins. 

The  eircnlation  of  the  bank'  notes  issued  by  the  Anstro-IIungiirian  Hank  Avas,  at 
the  end  of  1800,  050,720,300  llorins. 

(20  and  21)  Amount  of  uneoA'ereu  (loA^ernmcnt  and  bank  notes  at  the  end  of  the 
year;  The  State  notes  yet  in  eircnlation  at  the  end  of  1800,  as  Avell  as  the  salt-mine 
shares,  amounting  to  20,205,051  llorins,  for  Avhich  State  notes  had  temporarily  been 
issued,  are  fully  covere)!  by  deposits  in  gold,  which  latter  is  intended  to  be  used  for 
redeeming  these  State  notes. 

The  cash  deposits  in  the  Austro-lluiigariau  Hank,'  at  the  end  of  1890,  Avere 
418,270,910.57  llorins,  as  follows: 


Florins. 

Gold 302,139,591.65 

llomls 20,393,010.92 

Silver 125,744,338.00 


The  issue  of  notes  in  excess  of  the  cash  dejiosits  of  the  bank,  namely,  211,449,420 
llorins,  Avere'eovered  by  discount  and  Lombard. 

(22)  The  actual  currency  of  the  country:  AmsAver  Avas  given  Avhen  replying  to 
<|uestions  17  and  18  of  the  interrogatories  for  the  year  1895:  "Hotli  Austria  and 
Hungary  have  the  same  currency  siiiee  1857,  namely,  the  currency  based  upon  silver. 
Since  Ihe  depreciation  of  silver  and  the  fre(>-sil\  er  coinage,  lioAvever,  the  metallic 
basis  has  been  .abandoned  ;md  the  Austrian  currency  has  in  fact  become  <a  paper  cur- 
I’ency.  Article  XA'II  of  the  law  of  18!i2  s:inctioneil  the  gold  currency,  the  unit  of 
Avliich  is  the  crown  of  Hungary,  and  the  laAV  of  August  2,  1892,  sanctioned  the  gold 
currency  iii  Austria.  A monetaij’'  coiiA^ention  was  at  the  same  time  concluded 
betAveon  both  States  of  the  Moinirchy.  The  crown  (krone),  of  kilogram,  fine 
gold,  equal  to  50  krentzers,  Austrian  currency,  w.as  adopted  as  the  unit.  Monetar.y 
matters  are  uoav  in  an  actual  state  of  transition;  business  transactions  c:in  legally 
be  made  in  both  currencies;  the  compulsory  couise  of  the  State  and  the  bank  notes 
has  not  yet  been  roA'oked.  In  the  above-mentioned  relation  of  the  Austrian  florin 
currency  to  the  crown  currency  a discount  resulted  in  the  course  of  the  year  1893  of 
5 per  cent,  at  an  average  in  I'aA'or  of  the  latter.” 

(23)  If  the  average  rate  of  exchange  of  the  20-fr,anc  piece,  as  quoted  at  the  Vienna 
Hourse  in  1896,  is  taken  at  9.5439  llorins  as  conqiared  Avith  the  Auilue  of  the  croAvn 
currency  ]ier  9.52  florins,  gold  in  1896  had  an  average  premium  of  25  jicr  cent. 

(24)  The  average  rate  of  exchange  on  the  pound  sterling  (for  £10)  in  1896  was 
120.174  llorins. 

(25  and  26)  No  laws  were  passed  during  1896  .affecting  the  coinage,  issue,  or  leg.al- 
tender  character  of  the  metallic  or  paqAcr  currency,  and  no  report  on  the  operations 
of  the  mint  Avas  published. 


Legation  of  the  United  States, 

Vienna,  August  IS,  1897. 

Sir;  Referring  to  the  note  of  my  predecessor  under  date  of  April  26,  1897,  inclos- 
ing answers  to  certain  questionsrclatiug  to  the  coinage  and  production  of  precious 
mct.als  during  the  year  1896  in  the  Empire  of  Austria,  I uoav  beg  to  inclose  herein 
replies  to  certain  questions  which  in  the  former  report  Avere  left  uuansAvered. 

I have  the  honor  to  bo,  sir,  your  obedient  servant, 

ClIARI.EAIAGNE  TOAVER, 

United  States  Minister. 

The  Director  of  the  United  States  Mint, 

Washington,  JJ.  C. 

813(1 19 
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[Translation.] 

Sir:  The  ministry  of  foreijin  affairs  has  the  honor  of  inclosing:  herewith  to  the 
Hon.  Ciiarlemagne  Tower,  Cniti-d  States  minister  at  Vienna,  replies  to  the  questions 
wliich  were  left  unanswered  in  the  note  of  April  17,  last,  relatinij  to  the  production 
of  ])recious  metals  in  the  countries  and  kinjrdoms  represented  in  the  Roiclisrath 
during  the  year  1896,  intended  for  the  United  States  mint  at  Washington. 

»#»**** 
l'\>r  the  minister. 

Welskr.siieimb. 

Hon.  Charlemagne  Tower, 

Envoy  Extraordinary  and  Minister  Plenipotentiary  of  the  United  States. 


Anstvrrs  to  interrogatories. 

(12)  There  were  produced  in  Austria  in  the  year  1896,  from  the  mines,  416.014  kilo- 
grani.s  gold  ore,  at  a value  of  48,412  llorins  (.$19,616..54). 

(13)  From  the  mines,  18,700.950  kilograms  silver  ore,  at  a value  of  1,921,533  florins 
($772,456.27,  coining  value). 

(14)  From  furnaces,  69.7975  kilograms  gold,  at  a value  of  98,913  Horius  ($40,079.55). 

(15)  From  furnaces,  39,904.036  kilograms  silver,  at  a value  of  2,140,913  llorins 
($860,647.03,  coining  value). 


Hungary. 

Legation  of  the  United  States, 

Vienna,  June  2S,  1897. 

Sir:  Referring  to  letter  of  April  26,  last,  of  my  predecessor,  in  which  was  inclosed 
a statement  of  the  coinage  of  precious  metals  and  the  circulation  of  State  and  bank 
notes  in  Austria  during  the  year  1896,  I now  have  the  honor  to  transmit  herew’ith  a 
similar  statement  for  the  Kingdom  of  Hungary  during  the  same  year. 

1 have  the  honor  to  be,  sir,  your  obedient  servant, 

Charlemagne  Tower. 

The  Director  of  the  United  States  Mint, 

Washington,  D.  C. 


[Translation.] 

In  compliance  with  the  esteemed  note  of  February  11,  last,  I have  the  honor  to 
transmit  herewith  answ'crs  to  the  interrogatories  in  relation  to  the  production  of 
precious  metals,  their  import  and  export,  as  well  as  the  coinage  of  Hungary  in  the 
year  1896 : 


Ansirei's  to  interrogatories,  1896. 

(1)  Gold  coinage:  There  were  coined  1,022,740  20-crown  pieces  and  31,890  10-crown 
pieces,  at  a total  value  of  10,386,850  llorins. 

There  were  recoined: 

(«)  Domestic  gold  coins:  496  Hungarian  and  Austrian  gold  ducats,  weighing 
1.69312  kilograms;  20  Hungarian  and  Austrian  20  and  10  franc  pieces,  weighing 
0.1 1.520  kilograms. 

(ft)  Foreign  gold  coins:  35  North  American  10-dollar  pieces,  weighing  0.34515 
kilograms;  2,078  foreign  20  and  10  franc  pieces,  weighing  12.03310  kilograms;  500 
Oerinan  20-mark  pieces,  weighing  3.57390  kilograms;  599  English  sovereigns, 
rveighing  4 37353  kilograms.  Total  number  of  jiieces  recoined,"  3,728,  weighing 
22.134  kilograms. 

(2)  Silver  coinage:  Tfiore  were  coined  1,977,742  1-crown  silver  pieces,  at  a value  of 
2,488,871  llorins.  There  were  recoined  7,441,902  pieces  of  fractional  silver  coins, 
weighing  4,384.2922  kilograms. 


HEPOirr  OF  Till';  dikectok  of  the  min'I’. 


2!)1 


(3  and  5)  No  data  aro  on  liand  to  show  tho  amount  ol'  {;old  and  .silver  used  I'or  iniliiB- 
trial  i)ur])08es.  Tliorc  wore  proscutcd  at  the  varioiui  Btainjnni'  ollicos: 


A.  Doniostic.  floods : Kilof;niin«. 

I.  Articles  ol' gold  1,212.  HOIl 

II.  Articles  of  silver D,  704.K1I0 

III.  (loldwire 821.700 

IV.  Silver  wire 406.  148 

"V.  (lilt  wire 51.916 

B.  t'oreigii  goods : 

A'^I.  Articles  of  gold 280. 176 

A'll.  Arti'des  of  silver 2,652.951 

A’ III.  Articles  of  wiro 8.825 


Ainono;  tho  foreign  goods  tliore  Avere  7,772  gold  Avatclies,  Aveigliing  122.153  kilo- 
grams, and  50,t)!17  silver  watches,  woigliing  1,311.795  kilograms. 

(4  :ind  (!)  No  d;ita  are  on  hand  to  tiuswor  these  questions  as  to  what  iimonnt  of 
thiit  used  in  tho  industrial  arts  was  now  or  old  gold  tind  silver. 

(7  and  8)  Answers  av ill  bo  found  in  tho  detailed  statement  showing  the  iiujiorts 
and  exports  of  jirecions  metals,  published  by  the  Hungarian  Statisticiil  Enrean. 

(9,  10,  :iml  11)  Total  import  of  United  States  gold  a ml  gold  coin  and  iimonnt  of  United 
States  gold  coin  deposited  at  tho  mints  and  melted  during  1896;  AusAvered  under 
No.  1. 

(12)  "Weight  iind  A'aluc  of  gold  produced  from  the  mines  of  the  coiinti'y  during  t he 
calendiir  year  1896:  3,210.9920  kilograms  of  lino  gold,  iit  a value  of  5,264,225.57 
llorius. 

(13)  Weight  and  A-alue  of  silA'er  produced  from  the  mines  of  the  eonntrv  during 
the  ciileudar  year  1896:  19,917.7219  kilograms  of  silver,  at  a value  of  1,178,869.57 
florins. 

(14)  Weight  and  A'aluo  of  tho  output  of  gold  from  the  refiuerie.s  of  the  country 
during  the  year:  962.5649  kilogram, s,  at  it  A-alue  of  1,578,606.11  florin, s. 

(15)  AVeight  ;iud  Auilue  of  the  output  of  silA’er  from  tho  refineries  of  the  country 
during  the  year:  20,926.9183  kilogr.ims,  iit  ;i  viilue  of  1,192,833.88  florins.  (The  A'iil- 
ues  giA’eu  under  12  to  15  are  calculated  at  the  rate  of  1,640  florins  for  kilogram  of 
flue  gold  and  57  florins  for  kilogram  of  flue  sih'cr. ) 

(16  and  17)  Stock  of  gold  and  silver  coin  and  bullion  in  the  country  tit  the  close  of 
Die  calendar  year  189(5:  The  Eoyal  Hungarian  mint,  at  Kormon.s,  reports  to  have 
eoiiied,  atthe  end  of  the  year,  841.072  kilograms  of  fine  gold  and  16,297.096  kilograms 
of  tine  silA'er. 

In  tlie  Eoyal  Hungarian  treasury  Auiult  there  AAmre  deposited  gold  pieces  at  :i  vtilue 
of  47,626,882  florins. 

Ill  regard  to  the  gold  Avhich  is  in  circulation,  no  data  aro  on  hand,  Imtthe  quantity 
can  not  be  A’ery  great. 

The  approximate  number  of  sih’er  coins  (at  1 florin  and  1 crown)  in  circulation  is 
about  14,000,000  1-florin  pieces  and  16,500,000  1-crown  pieces,  including  the  amount 
deposited  in  the  treasury.  Aside  from  this,  the  defiosits  in  the  Austro-Hungarian 
Bank,  which,  at  the  end  of  the  year  1896,  were  302,139,541  florins  in  gold  and 
125,744,338  florins  in  silver,  which  serA’ed  to  cover  the  bank  notes  in  circulation  in 
Hungary. 

(19)  Amount  of  bank  notes  outstanding  at  the  end  of  the  year:  By  means  of  the 
bank  notes  issued  in  both  parts  of  the  Empire  by  the  Austro-Hungarian  Bank  to  the 
amount  of  639,726,360  florins. 

(20)  Amount  of  uncoA’ered  Government  notes  at  the  end  of  the  year  1896:  The 
State  notes  are  not  covered  by  deposits. 

(21)  Amount  of  uncovered  bank  notes  at  tho  end  of  the  year:  206,503,887  florins. 

(22)  Actual  currency  of  the  countrjf : The  value  is  tho  same  both  in  Hiingarv  and 
in  Austria  since  1857.  In  1867  the  Austrian  currency  was  adopted  temporarily  by 
Hungary,  the  unit  of  which  is  the  florin  of  tiV  flne  silver.  Since  the  suspension  of 
the  free  coinage  of  silver,  however,  the  metallic  currency  actually  ceased  and  jiaper 
took  the  place  of  the  Austrian  currency. 

The  gold  currency,  the  unit  of  which  is  the  crown,  was  adopted  by  Hungary  in 
1892,  in  conformity  Avith  Article  XAHI  of  tho  law  of  the  same  year,  and  by  Austria 
on  August  2,  1892,  on  which  occasion  a treaty  Avas  made  betAveeu  tho  tAvo  States 
touching  the  money  and  currency  system. 

The  legal  value  of  the  croAvn  (■a-i/sT)-  kilograms  of  flue  gold)  was  flxed  to  bo  equal 
to  one-half  florin. 

Tho  currency  system  being  at  present  in  a state  of  transition,  business  transactions 
can  be  made  in  one  or  the  other,  as  tho  forced  circulation  of  the  State  and  bank 
notes  has  not  yet  ceased.  The  withdraAval  of  tho  State  notes  ifom  circulation,  how- 
ever, is  now  ])i’ogressing. 

(23)  Is  gold  at  a premium  as  comp.ared  Avith  tho  actual  curroncj'  of  tho  country? 
In  A'ioAv  of  tlie  relation  at  present  existing  between  tho  tAvo  systems,  the  av’erago 
premium  on  gold  during  the  year  1896  was  0.41  per  cent. 
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(24)  Avcratfe  rate  of  excliango  on  Lomlou  (luring  1800:  120.3427. 

(25)  No  laws  were  passed  in  1890  affecting  the  coinage,  issue,  or  legal-tender 
character  of  tlie  metallic  or  pa]>er  currency. 

(20)  No  annual  report  has  been  published  showing  the  business  done  by  the  mint 
during  the  year  1890. 


AU8TRIA-1IUNGAKY. 

[From  the  EcoDomisto  Europ6cii,  January  2,  1897,  p.  6.] 

Coinage  of  ducats  in  Auslria-IIungarij. — The  Gazette  of  Vienna  publishes  the  new 
rules  rel.'itive  to  the  coinage  of  ducats.  Beginning  with  the  1st  of  .Jiinuary,  1897,  the 
ducat  will  be  stamped  of  the  gross  weight  of  3.490890  grams  (an  increase  of  0.002885 
grams),  and  of  a tine  weight  in  gold  of  3.4901421  grams  (an  increase  of  0,0002936 
grams). 

From  the  same  dale  there  shall  be  delivered  a quantity  of  ducats  corresponding 
to  the  amount  of  line  gold  sent  to  the  mint.  In  the  calculation  of  fractions,  the  kilo- 
gram of  gold  shall  be  valued  at3,280  crowns ; the  coinage  charge  is  hxed  at  16  crowns 
40  heller  per  kilogram  of  line  gold. 


BELGIUM. 

Legation  of  the  United  State.s, 

Brussels,  May  14,  1897. 

Sir:  In  accordance  with  a circular  instruction  from  the  Secretary  of  State  relative 
to  coinage  statistics  in  Belgium  for  the  j>ast  year,  I have  the  honor  to  inclose  here- 
with a translation  of  the  responses  made  to  your  (piostions  by  the  Belgian  minister 
of  linanc(u 

I am,  sir,  your  obedient  servant, 

Ja.s.  S.  Ewing. 

The  Director  of  the  Mint, 

Treasury  Department,  Washington,  />.  C. 


Jnsivers  to  interrogatories,  1896. 

(1  and  2)  There  was  no  coinage  of  national  specie  by  the  mint  of  Belgium  in  1896. 
The  coinage  for  I'oreign  countries  during  the  year  1896  only  consisted  of  the  fol- 
lowing silver  coins  struck  for  the  Independent  State  of  the  Congo: 

Franca. 


5-franc  picco.s 550,  000 

2 frauc  iiiecea 1 200, 000 

1-friiiic  |)iece.a 150.  000 

J-frauc  piocea 100, 000 


1,000,  000 

(3,  4,  5,  and  6)  As  a result  of  the  law  of  the  5tli  day  of  .Tune,  1868,  which  decreed 
tlie  liberty  of  working  gold  and  silver  outside  of  eoimige,  it  is  impossibh'  to  produce 
the  figiii  es  lor  the  weight  of  gold  and  silver  employed  in  the  industrial  arts. 

(7)  lmj)orts  and  e.xports  of  gold  (including  platiua)  during  1896: 


Imports. 

Exports. 

I'OIIII  (1.1. 

205.  0278 
10.  8.55.  24.58 
2.  Ri  1.8482 
l'rain',1. 
a.  787,  467 

Pounds. 

8. 185.  6798 
9, 481.9846 
Francs. 
577. 852 
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(8)  ImporiH  and  oxjiorta  of  silver  during  18!H5: 


Imports. 

Hxports. 

Pounds. 

3,  255, 272.  0772 
19,  797. 3080 
350, 144.3110 
Francs. 

2, 079, 174 

1‘ounds. 

42,  709.  2400 

88',  441.1128 
30,  808.  0010 

Jewelry  and  goldsmiths'  ware 

Francs. 
685,  387 

It  is  not  possible  to  give,  so])arately,  infornifition  ns  to  the  ])recious  nietals  in  ingots, 
the  latter  being  indicated  in  the  Comniercial  Movement  of  ISelginm,  under  tins  liead- 
inga  “Gold  bnlliou”  or  “Silver  bullion,”  which  comprise  also  dust,  iilings,  and 
waste. 

(9,  10,  11,  12,  and  13)  None. 

(11  and  15)  There  exists  no  longer  in  Belgium  any  refinery  properly  so  termed. 
However,  with  regard  to  silver,  two  establishments  treat  silver  ore  imported  from 
abroad.  Their  production  of  ]inre  silver  was  in  1890,  (!2, 818. 7368  pounds.  A third 
establishment  treats  argentiferous  lead  ores  also  imported  from  abroad.  Its  pro- 
duction of  pure  silver  during  its  fiscal  year  April  1,  1895,  to  March  31,  1890,  was 
158,120. .5258  pounds. 

(10  and  17)  On  that  subject  it  is  possible  to  give  some  vague  indications  only. 
In  1880  the  deposits  made  in  the  National  Bank  of  Belgium  were  iu  the  following 
proportions : 

Per  cent. 


Gold 06 

Silver 34 


The  stock  of  silver  coin  (in  5-franc  pieces)  in  circulation  was  estimated  at  that 
time  at  275,000,000  francs;  no  figures  were  given  for  gold. 

This  proportion  has  been  reversed  since  that  time  and  it  is  estimated,  no  inquiry 
having  been  made  about  this  jioint  in  1890,  that  the  actual  dejiosits  amount  to  75  per 
cent  silver  and  only  25  per  eent  gold.  The  5-franc  pieces  constitute,  howi'ver,  only 
a small  ])art  of  the  cash  of  the  bank,  the  bank  paying  out  as  little  gold  as  possible 
and  making  its  specie  payments  generally  with  5-frano  pieces. 

Without  giving  any  ligures  it  is  believed  that  the  monetary  stock  of  Belgium, 
gold  and  silver,  has  been  considerably  reduced  during  the  last  few  years.  The  prin- 
cipal reason  for  this  has  been  the  exportation  of  coin  into  France,  on  account  of 
the  habitually  unfavorable  state  of  the  exchange  on  that  country. 

(18)  The  Government  does  not  issue,  any  notes  of  the  kind  in  question. 

(19)  Notes  of  the  national  bank  (only  bank  of  issue  in  the  country)  in  circulation 
on  the  31st  day  of  December,  1896,  492,630,900  francs. 

(20)  See  answer  to  question  18. 

(21)  The  notes  of  the  national  bank  maybe  considered  as  entirely  covered.  In 
order  to  demonstrate  it,  an  extract  from  the  report  of  the  bank  on  the  operations  of 
the  year  1890  will  be  cited: 

“The  liabilities  of  the  bank,  payalde,  on  demand,  December  31,  1890,  comprise — 


Pr.aucs. 

Bank  notes  in  circulation 492,  690,  910.  00 

Creditors'  balance  of  current  accounts 90,  649, 788.  67 


Total 583,  286,  098.  07 

“The  available,  assets  comprise — 

Francs. 

The  public  funds  of  the  bank  .and  of  the  reserve 75,  289,  840.  01 

Specie 101,978,440.78 

Notes  due  and  debtors’  balance  of  current  accounts 47,  790,  243.  93 

Loans  on  public  funds 20,  543, 100. 00 


Total 615,285,055.53 


(22)  The  monetary  circula  tion  is  regulated  in  Belgium  by  the  Latin  Convention.  It 
is  the  rtigime  of  bimetallism,  restricted,  however,  by  the  suspension  of  the  coinage  of 
silver  five-franc  pieces.  The  national  bank  is  authorized  to  issue  notes  fiayable  on 
sight,  the  acceptance  in  payment  of  which  is  optional. 

(23)  No. 

(24)  The  official  Journal  of  the  Bourse,  La  Cote  do  la  Bourse,  gives  daily  the  aver- 
age exchange  on  London.  It  has  been  necessary  to  examine  all  the  rtites  of  exchange 
during  the  ye.ar  1896  in  order  to  arrive  at  the  following  results:  On  London,  from 
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25.181  francs  to  25.22^  francs;  on  sight,  from  25.20J  francs  to  25.241-  francs.  Tliat  is 
to  say,  an  average  of  25.20|  francs  on  London  and  of  25.221  francs  on  sight. 

(25)  A royal  decree  of  October  28,  1896  (a  copy  of  which  is  hereto  appended),  has 
provided  for  tlie  partial  withdrawal  of  the  national  copper  coins  (1  and  2 centimes), 
which  are  too  plentiful  in  the  country. 

(26)  No  report  is  published  on  the  operations  of  the  mint. 


RETIREMENT  OF  COPPER  COINS. 

Leopold  II,  King  of  the  Belgians,  to  all  to  whom  those  presents  shall  come,  health : 
Whereas  article  4 of  the  law  of  July  19, 1895,  authorized  the  Government  to  extend 
to  the  copper  coins  of  Belgium  of  one  and  two  centimes  the  provisions  of  article  8 
of  the  law  of  December  20,  1860,  relative  to  nickel  coins,  we  have,  at  the  suggestion 
of  our  minister  of  finance,  decreed  as  follows: 

Article  1.  The  Belgian  copper  coin.s  of  1 and  2 centimes  shall  bo  exchanged  ibr 
current  coins  by  the  treasurer  of  the  State  on  the  conditions  laid  down  in  the  regu- 
lations anuexetl  hereto. 

Article  2.  Oiir  minister  of  finance  is  hereby  charged  with  the  execution  of  the 
present  decree,  which  shall  go  into  force  March  1,  1897. 

Given  at  Laeken,  October  28,  1896. 

Leopold. 

By  the  King: 

The  minister  of  finance, 

P.  De  S.met  De  Naeyer. 


REGULATION  FOR  THE  EXCHANGE  OF  COINS  OF  1 AND  2 CENTIMES. 

(1)  Beginning  with  the  1st  of  March,  1897,  the  national  bank,  in  its  capacity  as 
cashier  of  the  State,  shall  exchange  at  par  for  coins  having  legal  currency  in  Bel- 
gium the  Belgian  1 and  2 centime  pieces. 

(2)  The  siim.s  to  be  exchanged  shall  not  be  less  than  10  francs. 

(3)  The  exchange  of  sums  not  less  than  10  francs,  and  not  exceeding  100  francs, 
shall  be  made  directly  from  the,  4th  to  the  12th  and  the  18th  to  the  28th  of  each 
month,  at  the  national  bank  at  Brussells,  and  at  its  branches  in  the  Provinces;  for 
sums  greater  than  100  francs,  holders  shall  address,  by  letter,  the  governor  of  the 
national  hank,  who  shall  send  them,  in  each  individual  cas(‘,  special  instructions 
relating  to  the  presentation  of  the  pieces  to  be  exchanged. 

(4)  The  sums  presented  for  exchange,  whatever  their  total  amount,  shall  be  placed 
in  bags  of  the  maximum  contents  of  20  francs.  All  the  bags  shall  hear  a resistant 
check  in  parchment  linen,  or  in  pasteboard,  indicating  the  name  of  the  depositor, 
the  location  of  domicile,  and  its  contents. 

(5)  A provisional  receipt  shall  be  given  the  depositor,  and  shall  bo  liiiuidated 
after  verification. 

(6)  The  copper  discs  which  shall  not  have  preserved  any  imprint,  as  well  as  coins 
other  than  the  Belgian  pieces  of  1 and  2 centimes,  shall  bo  considered  .as  waste. 
They  shall  be  returned  to  the  depositors,  after  having  been  cut,  if  the  restitution 
thereol  is  claimed  at  the  moment  ot  the  liiiuidation  mentioned  in  the  above  para- 
graphs. 


BOLIVIA. 

Lecation  of  the  United  State.s, 

J.a  ]’a~,  June  1,  1S97. 

Sir:  In  answer  to  your  letter  of  January  5,  1897,  through  the  .Secretary  of  the 
Treasury,  transmitted  by  the  .State  Department,  January  22,  calling  for  certain  finan- 
cial statistics,  enibracial  in  a list  of  printed  interrogatories  for  1896,  1 am  at  last 
able  to  reply  as  fully  as  possible,  yet  far  from  all  I could  desire. 

I have  the  honor  to  be,  your  obedient  servant, 

Tiio.s.  Mooni.ioht. 

riie  Director  of  the  Mint, 

ffasliiui/tou,  h.  V. 
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Answet-H  U>  hilarroi/alorii’s,  IHOiS. 

(1)  'riiei’O  is  no  gold  coiiiiigo  or  rccoiioigo  in  l>oli\  i:i  and  no  gold  circulation. 
(Tlicro  is  no  account  ol'  any  i’orcign  coiius  in  circulation,  ol'  any  doscripl  ion,  allliongL 
thoro  aro  actually  some.) 

(2)  'I’lic  amount  of  silver  coinage  is  as  follows,  in  18‘J(i; 

_ , . , . liiiliviann.s. 


IlaU' lioliviiinos I,  187  H(!S) 

20-coiit  iiioccs ' 211^218 

'J'otftl I,.’j08,  087 


(3,  -I,  5,  and  (?)  Thoro  a.ro  no  statist.ics  on  gold  and  silver  used  in  the  indnsti  ial  arts. 

(7,  8,  9,  and  10)  Tlnwc  arc  no  .statistic.s  on  tin'  iiniiort  of  gold  and  sih  or,  and  I do 
not  think  any  was  imported.  The  amount  of  gold  ex])orted  was  $1,005,139  (coin 
value). 

(12  and  13)  The  weight  in  kilograms,  fine,  of  the  gold  and  silver  produced  in 
Bolivia  in  1890  can  not  he  asci'rtainod.  (The  gold  and  silver  I'xported  was  that  ])ro- 
dneed  in  1890,  and  lln^  same  (igmes  stand.) 

(18, 19,  20,  and  21 ) There  are  no  Government  notes,  as  tho  hanks  issue  all  the  notes. 

IJoliviauo.s. 


B.mk  notc.s ontstanding li)]^  ;jr2 

L'licovcj'cd  bank  notea 3,  232^  (!04 


(22)  Actual  currency  of  the  country  (silver),  7,150,100  bolivianos. 

(23)  G(dd  was  at  a premium  during  1890,  and  the  average  was  as  2.10  bolivianos 
for  1 gold  dollar  (United  States  coin). 

(21)  The  average  rate  of  exchange  on  London  was  2.15  bolivianos  for  1 gold  dollar 
(United  States  coin). 

(25)  There  were  no  laws  passed  in  1890  affecting  tho  coinage. 

(20)  There  is  a report  published  by  tho  director  of  the  mint,  which  I send.  (There 
is  no  department  of  mines,  so  no  report.) 


[Transl.ation.] 

[From  the  Annu.il  Report  of  the  National  Mint,  Roto.si,  March  26,  1897.] 

DIVISION  OF  F.XCIIANGE — 1>1!RCIIASE  OF  .SILVER  METALS. 

This  division  has  purch.'ised  31,859.108  kilograms  of  silver,  in  bullion  and  bars, 
with  a value  of  111,772.10  bolivianos,  for  which  213  notes  had  to  bo  drawn  up  and 
issued  to  tho  order  of  tho  importers. 

The  enumeration  of  tho  above-moitioned  im])orters  is  as  follows: 


Importers. 

AVc.ight. 

Value. 

Kilograms. 
1.5, 998.  051 
5,  081.  791 

Jioliviaiios. 
726,  967.  69 
228  739  09 

3,235. 153 
2,  489.  760 
1,  981.  965 
712.  207 

147,  577.  00 
113,  639.  04 
90, 193.  39 
32,610.81 
26,  028.  97 

Bauco  Fraucisco  Argaudona  (French  Argandona  B.mk) 

573.  G19 

346.  919 

15,  836.  84 
14, 075.  90 
6 148  62 

313.  624 

136.  636 

1,052. 383 

45,  955. 05 

Total 

31,  8,59. 108 

1,447,772.40 

The  melting  effected  by  this  division,  to  reduce  the  silver  bullion  to  bars,  had  a 
value  of  192,530.30  bolivianos,  with  the  weight  of  307.333  kilograms;  tho  said 
melting  resulting  in  a prolit  of  108.25  bolivianos,  which  corresponds  to  50  cents  (per 
cent). 

The  law  pertaining  to  tho  case  determim's  the  loss  in  molting  as  1 per  cent,  so 
that  not  only  have  they  not  exceeded  tho  wastage  allowed  by  law,  but,  on  tho  con- 
trary, obtained  a small  profit  therefrom. 

Tho  imports  of  silver  in  the  fonn  of  bullion  is  less  every  day;  in  tho  year  1895 
theri'  was  8,430  kilograms,  while  in  tho  present  year  (1890)  they  only  roachc'd  4,307 
kilograms.  This  leaves  it  clearly  to  bo  seen  that  tho  knowing  miner  has  calcnlated 
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iiud  that  he  knows  his  interests  perfectly,  for  %Yhile  this  ostahlishiiient  paid  45.65 
bolivianos  for  bar  silver,  they  i)aid  only  45  lioliyianos  for  silver  bullion. 

I[ere  we  rci)eat  tluit  in  every  animal  report  it  has  heeii  well  observed  that,  while 
the  assaj's  of  bar  silver  are  perfect,  iiiMtheinatically,  it  never  happens  that  they  suc- 
ceed the  same  with  silver  l)ullioii;  Imt,  even  after  a second  melting,  they  have  found 
that  it  does  not  fail  to  contain  foreign  matei  ials,  such  as  mercury,  slag,  etc.,  foreign 
bodies  which  interfere  wdth  the  assays  and  prevent  their  being  exact, — detrimental, 
to  some  extent,  to  this  mint  and  likewise  to  others;  besides,  this  is  the  only  mint  in 
the  world  that  buys  silver  in  the  form  of  bullion,  as  in  all  tho  rest  they  accept  only 
the  ingots  or  bars. 

Aiiolfo  Bonifaz, 

T>\recior-('-enemJ  of  the  Xatioiial  Mini. 


BRAZIL. 

The  full  text  of  tho  decree  of  December  9, 1896,  by  which  the  legislative  power 
authorized  the  executive  to  assume  thi‘  responsibility  of  tho  bank  jiajier  money  in 
circulation,  and  to  lease  the  railway  lini'S  lielonging  to  tho  nation  and  exploited  by 
th(‘  Government,  is  as  follows: 

“Akt.  1.  The  Government  is  .authorized  to  assume  tho  exclusive  responsibility  of 
th(>  bank  notes  actually  in  circulation,  the  guaranty  funds  of  these  notes  thus  becom- 
ing its  property. 

“This  operation  having  been  etfeeted,  tho  power  to  issue  bank  notes,  anteriorly 
granted  to  tho  banks  of  issue,  including  the  Bank  of  the  Republic,  shall  cease  to 
exist. 

“'fhe  Government  shall  substitute  notes  of  the  national  treasury  for  the  note.s  of 
tho  banks  of  issue  and  the  bonuses  of  the  Bank  of  tho  Ropnlilie,  the  issue  ot  w’hich 
amounts  to  80,000  coiitos. 

“AiiT.  2.  Tho  Goveriiinent  is  authorized  to  enter  into  negotiations  with  the  Bank 
of  the  Republic  for  tho  reduction  or  liquidation  of  the  debt  of  the  latter  to  the, 
national  treasury,  and  may  ,ae(|iiire,  on  account  of  said  debt,  goods  and  [iroperty 
th.at  may  be  useful  to  tho  public  service;  it  may  grant  a reasonable  time  for  tliis 
liquidation  and  for  tho  revision  of  the  charter  and  by-laws  of  the  said  bank,  which 
must  be  made  to  agree  wdth  the  iiresent  law. 

“Aut.  3.  The  CY'>''ornment  shall  gradually  ri'deem  the  p.apor  money  wdtli  tho  lid 
lowing  ri'sonrces : 

“(rt)  Product  of  tlie  sale  of  at  least  one-third  of  the  apoUces  (Government  securi- 
ties) actually  in  the  national  treasury  coming  from  the  guaranty  funds  of  the,  bank 
issues; 

“(b)  Deposits  by  tho  Bank  of  tho  R<'pnblic  in  ]iaymont  of  its  debt  to  the  uation.al 
treasury,  in(dusive  of  tho  amortissement  and  interest  of  the  converted  bonuses; 

“(f)  'I'lie  annual  sni'idus  of  the  budget. 

“Aht,  1.  The  Government  is  authorized  to  lease,  by  contract  the  railways  of  th(> 
State  in  order  to  redeiun  the  paper  money  of  the  foreign  debt  and  tlins  to  improve 
the  linaneial  situation. 

“Airr.  5.  'fhe  Government  is  authorized,  as  soon  as  the  leasing  of  the  railway  shall 
ha\  o been  made,  to  collect  in  gold,  at  tho  rate  of  oxehauge  of  tlio  day,  all  or  part  of 
the  inqiort  duties. 

“.\i!'r.  6.  .Ml  i>ro visions  in  conflict  are  hereby  r('p('aled. 

“Tho  Federal  Capital,  December  9,  1896,  3rd  of  tho  K’.epublic. 

“AIanokl  \ ictouino  Pkhkira, 

“ J'ice-Presiilent.”' 


BRITISH  HONDURAS. 


Tukasury  Di'.partmf.xt, 

Orrici',  OF  AuniTOR  for  run  Stati’,  a.vd  other  Df.rartment.s, 

WaxhiiKjlon,  D.  €.,  .Ipril  1U,  1S97. 

Sir:  I have  to  inclose  lu'n'with  a co]iy  of  a communication  dated  ,\pril  8,  1897, 
received  by  this  oflieo  from  Mr.  .Ubert  .'loilan,  Uniled  States  eousnl  at  Belize,  lloii- 
dur.as,  together  wdth  a table  ])ie])ared  by  him  relative  to  the  currency  of  Briti.sh 
Honduras,  for  your  information  and  for  whatever  action  yon  may  deem  ]>roper. 
Resj)eetfnlly,  yours. 

Ernst  G.  Timmf,,  Auditor. 

The  Director  of  the  Mint. 


' Snjtplcinentary  decrees  for  the  execution  of  the  abovi^  law  were  iiromulgated 
I Iceemlier  28,  1896.  Economist!*  Enroju'cn,  15  Janvier,  1897. 
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Hnitkd  Statks  CloNSUi.Ai  K,  llcihc,  April  S,  lfl97. 

Siu:  • **  * Kofcrriiiff  to  the  latter  ])art  of  your  letter  of  M a rcli  2(1,  di recti iiji; 

niy  attention  to  para<frai>li  No.  .541  of  tlu'  CoiisiilaT  Rognlation.s  ol'  18i)G,  I beg  to  atiito 
that  the  curreney  of  tluH  colony  since  the  15tli  of  October,  18114,  has  for  its  base  th(( 
American  gold  dollar,  Hiii)])lemented  by  the  British  sovereign  at  .4(4. 8(5;  silver  sub- 
sidiary coins  of  5,  10,  25,  and  50  cents,  and  ])a.i)cr  not((S,  redeemable  at  the  colonial 
treasury  in  gold.  As  this  money  is  practically  the  same  as  that  of  the  United  States, 
1 have  not  considered  it  necessary  to  send  a 8e])arato  eortitica,t(!. 

For  the  information  of  the  honorable  Director  of  the  Mint,  I inclose  a list  of  the 
coins  in  use,  in  British  Honduras,  as  I notice,  that  the  colony  is  not  mentioned  in  the 
quarterly  estimates  of  the  values  of  the.  standard  coins  of  the  rrorld. 

I have  the  honor  to  be,  sir,  your  most  obedient  servant, 

Alheut  E.  Morlan, 

United  States  Consul. 

Hon.  Thomas  Holco:mr, 

Auditor  for  the  State  and  other  Departments. 


CURRENCY  OF  BRITISH  HONDURAS. 


The  Gnatemalau  dollar  ivas  the  standard  of  currency  until  October  15,  1894,  wbeu 
the  gold  dollar  of  the  United  .States  of  America  was  made  (be  standard  coin  of  Brit- 
ish lionduras.  At  the  same  time  the  gold  coins  of  the  United  States  specified  below 
were,  declared  to  be  legal  tender  for  the  amounts  specified: 


Qu.irtcr  eagle $2.50 

Tbrce-dollar  piece 2.  00 

Half  eagle 5.00 

Eagle  10.  00 

Double  e.agle 20.  00 


The  British  sovereign  was  also  declared  a legal-tender  for  $4.8(5,  and  (be  half  sov- 
ereign for  $2.43. 

Tlie  ordinance  further  j.rovided  for  the  issue  of  subsidiary  coins,  as  follows: 

Cents. 


50-cout  piece  (silver) 50 

25  ceiit  piece  (silver) 25 

lO-ceut  piece  (.silver) 10 

5-cent  piece  (silver) 5 

1-ccut  piece  (mixed  metal) 1 


The  gold  coin.s  specified  above  were  declared  a legal  tender  for  the  payment  of  any 
amouu  t. 

In  the  case  of  silver  coins,  for  payment  of  any  amount  not  exceeding  ten  dollars; 
and  in  case  of  mixed,  or  nickel  coins,  for  an  amount  not  exceeding  .50  cents. 

.Simultaneously  with  the  change  of  the  standard  of  currency.  Ordinance  No.  32,  of 
1804,  “ to  provide  for  the  issue  of  Government  paper  currency,”  was  brought  into 
force. 

Under  this  ordinance  currency  notes  of  the  following  denominations  have  been 
issued : $1,  .$2,  $5,  $10,  .$50,  and  $100. 

A currency  note  is  a legal  tender  in  British  Flouduras  of  the  amount  expressed 
therein. 

The  bolder  of  a currency  note  is  entitled  to  obtain  on  demand,  during  the  office 
hours  at  the  office  of  the  commissioners  of  currency,  payment  in  current  coin,  either 
gold  or  silver,  at  the  ojitioii  of  the  commissioners,  of  the  amount  expressed  in  the 
note,  but  no  person  can  be  required  to  accept  more  than  $10  in  silver  coins. 

To  effect  the  change,  the  Government  bad  all  the  soles  in  the  colony  deposited  in 
the  treasury  .and  issued  provisional  notes  .at  the  rate  of  50  cents  for  each  sol.  These 
soles  were  then  sent  to  be  sold  for  gold,  and  the  provisional  notes  were  redeemed  in 
gold  or  paper  currency,  as  the  bedder  desired.  About  $50,000  of  the  soles  were  sent 
to  England  and  reminted  into  the  subsidi.ary  coinage  mentioned.  Paper  currency 
with  the  silver  coins  form  the  bulk  of  the  currency  in  circulation  at  present,  as  the 
people  seem  to  be  hoarding  the  gold.  I estimate  that  there  has  been  imported  into 
this  colony  about  $400,000  American  gold  during  the  iiast  three  years. 

Very  respectfully, 

Albert  E.  Morlan, 

United  States  Consul. 


Belize,  April  S,  1897. 
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BRITISH  INDIA. 

Go^'^•:R^'ME^■T  OF  India,  Finance  and  Commerce  Department, 

CalcuHa,  ilarch  3,  1897. 

Sir:  With  advertoiice  to  tbo  letter  from  this  Department,  dated  the  3d  February, 
189(),  I am  directed  to  inclose  a statement  showing  tbe  amount  of  gold  and  silver 
coined,  and  foreign  and  domestic  coins  received  for  recoinage  at  tbo  Calcutta  and 
Bomb.ay  mints  din  ing  tbe  calendar  year  1896. 

1 bave  tbo  bonor  to  be,  sir,  your  most  obedient  .servant, 

R.  A.  Gamble, 

Under  Secretary  to  the  Government  of  India. 

Tbe  Director  of  the  Mint, 

ll'ashinylon,  U.  S.  A. 


Amount  of  Gold  and  Silver  Coined  and  Foreign  and  Domestic  Coins 

RECEn'ED  FOR  ReCOINAGE  IN  THE  INDIAN  MINTS  DURING  THE  CALENDAR  YeAR 
1896,  BY  Denominations  and  Values. 


Dcnoniiiiations. 

Value  of, 
coined. 

Value  of,  re- 
ceived for 
recoinage 
(foreign  and 
domestic). 

GOLD. 

Rupees. 

Nil. 

Rupees. 

Nil. 

SILVER. 

6.  960,  957 
Nil. 
1,  690,  782 
1,839,  874 
1.287, 344 

1 5, 475, 451 

11,778, 957 

5,  475, 451 

Consulate-General  United  States, 

Calcutta,  June  1,  1897. 

Sir:  Referring  to  dispateb  No.  65,  dated  .lanuary  22,  1897,  from  tbe  Departmentof 
State,  ro((uesting  to  obtain  and  send  directly  to  yon  tbe  tinancial  information  em- 
braced in  tbo  printed  interrogatories  for  tbe  year  1896  so  far  as  pertains  to  tbe  Gov- 
ernment of  India,  I bave  tbe  honor  to  Jbrward  borewitb  copy  of  a letter  received 
from  tbe  direetor-geni'ral  of  statistics,  and,  under  separate  cover,  printed  inelosnres 
containing  answers  to  tbe  several  interrogatories.  These  informations  bave  been 
supplied  by  the  statistical  bureau,  and  trusting  they  will  be  of  service  to  yon, 

I am,  sir,  your  obedient  servant. 


Tbo  Director  of  the  Mint, 

IVasliinyton,  D.  C. 


Theodore  Simmons, 

Vice  and  Deputy  Consul-General. 


Statlsticai.  Bureait,  Government  of  India  (GenkralI, 

Simla,  May  32,1897. 

Sn::  I bave  tbo  bonor  to  acknowledge  tbe  receipt  of  your  letter  of  tbe  24tb  Feb- 
ruary, 1897,  forwarding  a sot  of  interrogatories  issued  by  tbe  Secretary  of  Treasury 
of  tbo  United  States  regarding  the  linancial  condition  of  India.  * * » 

I inclose  answers  which  gi  ve  as  conqilote  and  ])recise  information  on  the  subject 
as  ]>ossiblo.  I also  beg  to  inclose  copies  of  tbo  administration  reports  on  tbe  work- 
ing of  tbe  Calcutta  and  Bombay  mints  for  1.S94-95  and  1895-96,  and  of  three  notes 
by  Mr.  F.  C.  Harrison,  olliciating  accountant-general  at  Madras,  on  tbo  rupee 
census.  * * * 

I have  tbo  bonor  to  be.  sir,  your  most  obedient  servant. 

G.  II.  N.  Hart, 

Offieiatiny  Direetor-Genn'al  of  Statistics. 

Tbe  VicE-CoNsui. -General  United  States, 

Cateutta. 
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.inswcrs  lo  intcrraf/aloricH,  /Sf)C. 

(Note. — Tlio  values  stated  tlirougliout  (Iuh  i)ai)or  n^presoiit  the  market  value  at  (lie  time  in  tens  eC 

ru|)ei‘B.] 

(1)  Doscviption  of  tlio  current  coins  of  tlio  Covernnient  of  Tndiii  in  ('(ispect  of  (a) 
.size,  design,  and  elligy,  and  (fc)  wciglit  and  (incncHs. 

(a)  Specimens  of  all  the  ciuTent  Rritisli-Indian  coiiiB  wore  sent  last  year  to  the 
director. 

{h)  'I'hc  weight  and  fineness  are  preserilied  in  Act  XXIII  of  1870  as  follows: 


Silver  (eacii  cnin  being  line  silver  and  it,  alloy) ; Grains  troy. 

Kuneo 180 

Hall'  ruiico 90 

(Juarl or  rupee 45 

Kiglitli  rupee 22J 

Copper; 

Double  pice 200 

I’ieo too 

Half  iiico 50 

Pie :!3i| 


(2)  Statistics  of  gold  coins  struck  in  the  Indian  mints:  Gold  is  not  a legal  tender 
in  India,  and  the  coinage  of  gold  pieces  (mohurs)  has  been  infreiiuent.  In  recent 
years  the  only  coinage  was  in  1891-92,  when  1(1,524  gold  mohurs,  nominal  value  Rx. 
24,78(1,  wore  executed  at  the,  Calcutta  mint;  and  3 mohurs,  3 two-third  mohurs,  and 
()  one-third  mohurs  were  struck  .as  samjiles  at  the  Bombay  mint. 

No  colonial  or  Ibreign  gold  coins  have  been  struck  at  any  time  in  the  Indian 
mints,  and  no  gold  coins  have  been  struck  from  old  or  foreign  coins. 

(3)  Statistics  of  silver  coins  struck  in  the  Indian  mints:  Below  are  tln^  figures  of 
the  coinage  in  the  Government  mints  for  the  last  eleven  years.  These  figures  do 
not  include  the  coinage  in  the  mints  of  the  native  States,  the  coins  struck  by  each 
State  circulating  only  within  the  limits  of  that  State  : 

NUMBER  OF  PIECE.S. 


Years. 

British 

dollars. 

Kiiiieea. 

Ualf 

rupees. 

Quarter 

rupees. 

Eighth 

rupees. 

Total. 

1885  86 

100,  971,810 
40, 404,  508 

101,  613,  068 
67,  674, 339 
79,  957,  854 

129,016,  723 
50,  832, 191 
120,  807,  470 
41,411, 174 

1,797,  324 
3,701,246 
2,  782,  072 
2,  947,  306 
3,413,990 

2, 141,951 
8,  770,  386  ■ 
10,  915,  613 
7,  225,  400 
12,  372,  207 
1,658,984 
8, 170,  089 
10,  542,  079 
12,  571,  510 

3,  507,  684 
13,  501,067 
17,  209,  868 
17,  345,  577 
6,  029, 480 
17, 626, 173 
12,  850,  495 
16,  318,  619 
18,718, 818 
2, 460, 705 
9,  668, 336 
14, 850, 756 

108,  508, 767 
66,  437,  201 
132, 520,  620 
95, 192,  628 
101, 773,  537 
148,  301,  880 
73,  970,  201 
150, 533,  361 
75, 163,  697 
3, 737, 468 
17, 747,  938 
33,  338,  939 

1886  87 

1887-88 

1888  89 

1889-90 

1890-91 

1891-92 

2,117,426 
2,  864,  593 
2, 462, 195 
1,  276,  703 
2, 110,  828 
3, 156, 103 

1892  93 

1893-94 

1894-95 

1895-96 

3,  316,  063 
6, 135,  617 

2,  652,  711 
9, 196,  403 

1896-97 

VALUE  IK  Rx. 


1885- 86. 

1886- 87 

1887- 88 

1888- 89 

1889- 90 

1890- 91, 

1891- 92. 

1892- 93. 

1893- 94, 

1894- 95, 

1895- 96. 
1890-97. 


10, 097, 180 

89,  866 

53,  549 

44,  971 

10,  285,  566 

4,  040,  451 

188,  063 

219,  260 

168, 763 

4,  616, 537 

10,101,307 

139, 104 

272,  891 

215, 123 

10, 788,  425 

6,  767, 434 

147,  366 

180,  635 

216,  820 

7, 312,  255 

7,  995,  785 

170,  700 

309,  305 

75,  308 

8,  551, 158 

12,901,073 

41,474 

220,  327 

13, 103, 474 

5,  083,  219 

105, 871 

204,  252 

160,  632 

5,  553, 974 

12, 080,  747 

143, 230 

263,  566 

203,  983 

12,  691,  526 

4,141,117 

123,  no 
63,  835 
105,  541 

314,  288 

233,  985 
30,  700 
120,  854 

4, 812,  ,500 
94, 505 
1, 045, 158 

06,  318 

157, 808 

229,  910 

185,  034 

1. 905, 582 

Kote.— Tlio  mints  wore  closed  from  tfio  26tli  of  Juno,  1893,  to  tbe  coinage  of  silver  for  the  public, 
but  ill  1895-96  silver  was  received  for  coinage  into  British  dollars  for  circulation  in  Hongkong  and  tho 
Straits  Settlements. 
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The  foregoing  figures  include  the  value  of  old  rupees  recoined  into  new  rupees  or 
smaller  silver  coins,  which  is  stated  separately  below : 


Years. 

Value. 

Tears. 

Value. 

1885  86  

lix. 
462,  441 
100,  649 

1891-92 

lix. 

217,  296 

1886-87  

1892-93 

206,  916 
282,  893 

1887-88  

653i  272 

1893-94 

1888  89 

73S!  788 
619,  042 
305, 195 

1894-95 

50,  596 
288,  740 
698, 040 

1889  90  

1895-96 

1890  91 

1898-97 

(4)  Estimate  of  the  quantity  of  gold  annually  ein])loyed  in  industry:  No  gold  is 
used  for  currency  in  India,  and  the  whole  of  the  gold  imported  or  produced  and  not 
exported  is  either  hoarded  or  used  in  the  arts  and  industries.  There  are  no  data 
from  which  it  would  l)e  i)ossible  to  estimate  the  quantity  which  is  hoarded  and  that 
w'hich  is  used  in  the  arts  and  industries.  But  it  may  be  said  generally  that  but 
little  is  hoarded  in  the  form  of  bars  or  ingots,  most  of  the  gold  being  made  into 
ornaments  and  hoarded  in  that  form. 

(5)  Estimate  of  the  quantity  of  silver  annually  employed  in  industry;  Until  the 
closure  of  the  Indian  mints  in  June,  1893,  practically  all  the  silver  imported  into 
India  (none  is  i)roduced  in  the  country)  wuas  coined  either  in  the  mints  of  the  Gov- 
ernment or  in  those  of  the  native  States.  Much  of  the  coin  was  withdrawn  annually 
from  circulation  to  be  hoarded  or  converted  into  ornaments,  but  there  are  no  dato, 
except  the  imports  of  silver  during  the  period  since  the  closure  of  the  Government 
mints,  on  •which  to  frame  an  estimate  of  the  quantity  actually  so  withdrawn.  But 
these  imports  have  been  substantially  afiected  by  speculation  arising  out  of  special 
and  transitory  conditions,  and  they  form  as  yet  an  uncertain  basis  on  •which  to  frame 
an  estimate.  It  is  not  possible  to  say  what  proportion  •was  hoarded  in  the  form  of 
rupees,  bars  or  ingots,  and  ornaments. 

(6)  Annual  value  of  imports  and  exports  of  gold  coin,  bullion,  and  ore. 


Years. 

Imports.  Exports. 

Net 

exports. 

1885-86.... 

Jtx. 

3,  091,  541 
2,  839,  558 
3. 236,  053 
3, 119,  088 
5,  071, 027 
6, 500, 832 
4, 118,  929 
1,781,789 
3, 140,  530 
1,  756,  280 
5,  029,  269 

4,  491. 179 

Jlx. 

328, 006 
656,  493 
243.  572 
305. 1.54 
455,  723 
864,  060 

1,  705,  137 
4,  594,  472 

2,  505,  284 
6,  730,  374 
2, 503, 317 
2,  200, 141 

Itx. 

2,  762,  935 
2, 177,  063 
2,  992.  481 
2, 81.'!,  934 

4,  615,  304 

5,  0:!6, 172 
2,  413,  792 

Rx. 

1886  87 

1887-88 

1888-89 

1899-90 

1890-91 

1891  92 

1892  93  

2, 812,  083 

1893  94 

041,246 

1894  95  ...  

4,  974, 094 

1895  96 

2,  525,  952 
2,  291,  038 

1890-97 

No  distinction  botw'con  coin  and  bullion  was  made  heibre  1894-95.  In  that  year 
(which  was  (juite  excejitioual  and  abnormal)  and  in  1895-915  and  1896-97  the  value  of 
gold  coin  and  bullion  was: 


Years. 

Coin. 

Uullioii. 

liuport.s. 

Exports. 

Imports. 

Exports. 

1894-95 

lix. 

689, 602 
l,7I8,:i;!2 
1,795, 643 

Rx. 

115,  479 
44.  209 
54. 538 

Rx. 

1, 066, 678 
3,  310,  937 
2, 695,  536 

Rx. 

6, 614,  895 
2, 459, 108 
2, 145, 003 

1895-9<5 

1896-97 

Gold  ore  is  not  iiu])or(ed  into  India. 
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(7)  Animal  value  of  imports  ami  exports  of  silver  coin,  bull  ion,  ami  ore; 


Years. 

Imports. 

HxportH. 

Net, 

imports. 

Years. 

111!  porta. 

Kxporls. 

Not 

imports. 

1885-80 

1880-87 

1887- 88  

1888- 89 

1889- 90 

1890- 91 

lix. 

12,  380, 200 
8,219,  701 
10,  589,  802 
10,  725,872 
12,  388, 174 
15,  433,  054 

Ux. 

779, 031 
1,004.023 
1,301,0,52 
1,479,103 
1 , 4,50,  .598 
1,258,518 

Ji‘X. 

11,  600,  029 
7,155,  738 
9,  228,  750 
9,  240,  079 
10,937,  870 
14, 175, 130 

1891- 92 

1892- 93 

1893- 94 

1894- 95 

1895- 90 

1890-97 

}{X. 

10, 003, 733 
15, 228,  021 
15,314,720 

7,  824,  927 

8,  338,  710 
8,  593, 384 

Ux. 

1,581,549 
2,  301, 4.52 
1,594,908 
1,49,5,  098 
1,750,494 
2, 737,  355 

Ux. 

9,  022, 184 
12,  803, 509 
13,719,818 
0,  329,  229 
0,  582,  222 
5,  850, 029 

As  in  the  case  of  distinction  between  ciiin  and  bullion  was  made  before 

18!tl-95.  In  that  and  the  two  succeeding  years  the  imports  and  exports  of  silver 
have  been  as  follows : 


Years. 

Coin, 

llullion. 

Imports. 

Exports. 

Imports. 

Exports. 

1894-95 

Itx. 

900, 484 
803, 744 
1, 004,  333 

Ux. 

1,482,400 
1,720,  728 
2,723,775 

Ux. 

0,  804, 443 
7,  474,  972 
7,  499,  051 

Ux. 

13, 292 
35,  706 
13,  580 

1895  96  

1896-97 

The  coin  consists  almost  entirely  of  rupees  of  the  Government  of  India  and  dollars. 
No  silver  ore  is  imported  into  India. 

(8)  Weight  and  value  of  gold  produced  in  the  Indian  mines: 


Years. 

AYoiglit  of 
stamlard 
gold 

})roduced. 

Gross 

(market) 

value. 

Kilograms. 
4.  992.  957 
0,  262.  051 

6,  371.  088 

7,  643. 402 

Ux. 

994,  059 
1,  2,57,  176 
1,436,  843 
1,  720, 802 

1893  

1894 

1895 

In  1897,  1,917  ounces  of  gold,  value  Rx.  11,327,  were  produced  in  Madras.  The 
figures  of  production  in  Mysore,  where  the  largest  of  the  Indiau  mines  are  situated, 
will  be  sent  later. 

(9)  Weight  and  value  of  silver  produced  in  the  Indian  mines:  No  silver  is  pro- 
duced in  India. 

(10  and  11)  It  has  been  stated  above  that  no  ore  of  gold  or  silver  is  imported. 

(12)  What  is  approximately  the  stock  of  gold  coin  (national  and  foreign)  and  gold 
bullion  now  in  the  country  ? It  is  quite  impossil)lo  to  say.  There  are  no  statistics 
of  imports  and  exports  previous  to  1835-36.  That  the  stock  must  have  been  large 
is  certain,  for  the  hoarding  of  the  pi'ecious  metals  has  always  been  a striking  char- 
acteristic of  the  people  of  India.  The  statistics  of  trade  do  not  specify  quantities 
before  1887-88,  but  from  that  year  the  net  imports  have  been  :vs  follows ; 


Years. 

Troy 

ounces. 

Years. 

Troy 

ounces. 

1887  88 

528, 038 
461,  577 
773,  384 
1,014,229 
423,  048 

454, 483 
90,  236 
089,  970 
322, 623 

1888  89 

1893-94.'. ' 

1889-90 

1890  91 

1895-96.. t...  

1891  92 

1896-97 

309i  365 

To  these  quantities  should  be  added  the  ([uantity  produced,  so  far  as  it  was  not 
exported,  but  it  is  believed  that  the  bulk  is  exported. 


302 


REPORT  OP"  THE  DIRECTOR  OF  THE  MINT. 


The  net  imports  from  the  time  the  records  of  imports  and  exports  was  tirst  begun 
give  a value  of  Rx.  149,027,093  as  represoutiug  the  ([uautity  of  gold  retained  in  the 
country  from  1835-36  to  the  end  of  March,  1897. 

(13)  What  is  approximately  the  stock  of  silver  coin  (national  and  foreign)  and 
silver  bullion  now  in  the  country?  There  is  no  foreign  coin  in  circulation  in  the 
country. 

The  circulation  of  the  coiu  of  the  Governmeut  of  India  (rupees)  was  estimated 
to  bo  in  1892-93  about  Rx.  125,000,000,  and  it  may  be  taken  to  be  about  the  same 
level  now. 

There  is  pr.actically  no  stock  of  silver  bullion  in  the  country  except  the  relatively 
small  stocks  in  the  hands  of  importers  aud  dealers. 

Until  tlic  closure  of  the  mints  in  .Tune,  1893,  most  of  the  bullion  imported  was 
passed  tlirough  the  mints,  and  since  then  all  the  metal  im])orted  is  partly  converted 
into  ornaments,  after  very  brief  delay,  aud  jiartly  passed  into  the  mints  of  the 
native  States.  The  net  imports  of  silver  since  1835-36  have  been  : 


Period. 

Value. 

Period. 

Value. 

1835-36  to  1844-45 

Sx. 

20,  535,  269 
15, 327, 009 

too,  202,  014 

62,  460, 314 
65, 673,  631 

1885  86  to  1894  95  

Rx. 

104, 892,  459 
6,  495,  025 
6, 146,  687 

1845-4G  to  1854  55  

1895-96 

1896-97 

Iftfi.')  fifi  tn  1874  75  . 

Total 

1875-76  to  1884-85  

381,733,008 

The  total  value  of  now  silver  coinage  is  given  below; 


Period. 

A^alue. 

Period. 

A^alue. 

1835-36  to  1844  45  

Rz. 

35,  966,  509 
32, 543,612 
90, 874,913 
51,276, 191 
64, 871, 442 

1884-85  tn  1894  95  

Rx. 

77,  870,  010 
1,  045, 158 
1,965,582 

1845-46  to  1854-55  

1895  96 

1855-56  (0  1864-65  

1896  97 

1865  66  to  1874-75  . 

Total 

1875-76  to  1884-85  

356, 413,417 

The  quantity  in  ounces  is  available  only  since  1887-88.  and  the  ligures  are  as  follows : 


Years. 

Net  imports. 

1887  88 

Ounces. 
32, 782,  599 
32, 436,  029 
38,  643  774 

1888  89 

1889-90 

1890-91 

51.529  085 

1891-82 

32, 348,  438 

Tears. 

Net  imports. 

1892-93 

Ounces. 

45,  523,  512 
54, 328,  973 
27, 040, 022 
27,  018,  079 
25,  929, 088 

1893  94 

1894-95 

1895  96 

1896-97 . 

To  the  stock  of  coiu  above  estimated  should  be  added  the  coinage  of  the  native 
mints.  Blit  for  tliesi'  no  statistics  exist  before  1891.  The  quantity  jrnssed  into 
those  mints  from  1891  has  been  as  follows: 


Veais. 

Quantity. 

Years. 

liuaiitity. 

1801 

Ounces. 

4. 117, 266 
5,  817.  070 
7,  476,  500 

3894 

Ounces. 

3,  297. 4,35 
4, 1 15,  926 
4. 524,  663 

1892 

1895  ..  

, 186(5  

(14)  Have  any  legislative  measures  been  .adopted  during  the  year  with  reference 
to  the  currency  ? None. 

(15)  If  there  are  .any  reports  on  the  working  of  the  mints, please  send  a copy:  A 
copy  of  the  report  on  the  administration  of  the  mints  at  Bombay  aud  (‘alcutta  for 
1895-96  is  inclosed. 
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(IG)  If  any  investigation  has  been  made  into  the  wear  and  tear  of  coin  and  as  to 
the  i)i'oi)ortiou  lost,  send  as  accurate  informat  ion  on  the  subject  as  is  available:  'I’lie 
two  notes  on  the  subject  by  Mr.  F.  C.  Harrison,  ol'liciating  aecoiintaiit-goncral  at 
Madras,  of  which  copies  were  sent  hist  year,  embody  in  detail  the  results  of  recent 
investigations  into  the  wear  and  tear  of  coin.  A further  note  by  him,  dated  Juno  23, 
18‘JC,  is  uow  inclosed. 


CONSULATK  (ilONKUAL  OK  TllK  UNITKI)  Sl'Al’KS. 

Cai.cutta,  August  16,  1807. 

Siu:  Referring  to  this  office  dispatch  dated  Juno  1,  1897,  forwarding  to  you  the 
financial  information  roiiuested  by  the  Department  of  State,  1 have  the  lionor  to  send 
herewith  copy  of  a letter  from  tlie  director-general  of  statistics  of  the  Governiuontof 
India  containing  information  regai'ding  the  weight  and  value  of  gold  produced  in  the 
Indian  mines  during  1896.  These  figures  wore  not  availalile  when  the  other  statistics 
were  sent. 

I am,  sir,  your  obedient  servant, 

R.  F.  Pattkhson,  CouBul-dcneml. 

The  Directok  of  the  Mint, 

Washington,  D.  C. 


Statistical  Bureau,  Goi  ernment  of  India  (General), 

Simla,  August  11,1897. 

Sir:  In  continuation  of  Mr.  Hart’s  letter  dated  iilay  22,  1897,  I have  the  honor  to 
append  the  weight  and  value  of  gold  produced  in  the  Indian  mines  during  1896. 
These  figures  were  not  available  when  that  letter  was  written. 


Where  produced. 

Weight  of 
standard  gold. 

Value. 

Kilograms. 
10,  003.  325 
59.  619 

Jlx. 

2,086,156 

11,327 

Total 

10,  062. 914 

2,  097,  483 

I have  the  honor  to  be,  sir,  your  most  obedient  servant, 

J.  E.  O’Conor, 
Director-G cncral  of  Statistics. 

The  Vice-Consul-Geneual  for  the  United  State.?,  Calcutta, 


Government  of  India, 

Finance  and  Commerce  Department, 

Simla,  August  17,  1897. 

Sir;  In  continuation  of  the  letter  from  this  department  dated  October  3,  1896, 
I am  directed  to  forward  two  statements,  one  showing  the  weight  of  gold  produced 
from  the  mines  in  India  during  the  calendar  year  1896,  and  the  other  showing  the 
weight  of  gold  imported  into  India  from  China  during  the  same  period.  As  stated 
in  the  letter  Irom  this  department  dated  March  19,  1895,  it  may  be  taken  that  the  gold 
imported  from  China  is  all  uncoined. 

I have  the  honor  to  be,  sir,  your  obedient  servant, 

W.  S.  Brungate, 

Officiating  Under  Secretary  to  the  Government  of  India. 

The  Director  of  the  Mint, 

Washington. 
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Weight  of  Gold  Produced  from  Mines  in  India  during  the  Calendar  Year 

1896. 


Where  pi'oduced. 

Weight 
of  standard 
gold. 

Kilograms. 
10,  003.  325 

59.019 

Total 10,  062.  044 


Weight  of  Gold  Bullion  and  Coin  I:\iported  into  India  from  China  during 

THE  Calendar  Year  1896. 


Whence  exported. 

Where  imported. 

Weight  of 
gold. 

Kilogram.i. 
1,954. 928 

CANADA. 

Ottawa,  March  SI,  1897. 

Dear  Sir:  Replying  to  your  re(juest  of  March  27,  for  a statement  of  the  production 
of  the  gold  and  silver  in  t^auada  for  the  calendar  year  1896,  for  use  in  the  report  of 
the  production  of  the  precious  metals  for  that  year,  1 have  much  pleasure  in  inclosing 
said  statement  herewith. 

Yours,  truly,  George  M.  Dawson,  C.  M.  G.,  LL.  D.,  F.  R.  S., 

Deputy  Head  and  Director,  Gcoloyicat  Surrey  of  Canada. 

The  Director  of  the  Mint, 

Washinyton,  D.  C. 


Geological  Sul’vey  Department, 

Dn'isioN  OF  IMineral  Statistics  and  Mines, 

Ottawa,  March  31,  1807. 

Dr.  G.  M.  Dawson,  C.  M.  G.,  F.  R.  S.,  etc.,  Director: 

Prodnciiou  of  gold  and  silver  in  Canada,  1896  (answering  letter  of  imiuiry  of  Mr. 
R.  E.  Preston,  March  27,  1897) : 


Gold. 

Silver. 

Quantity. 

Viilue. 

$524,  900 
3,  000 
140,  000 
355,  000 
544,  026 
1,  244, 180 

Ounces. 
70,  000 

$46, 900 

(piehec  (gold  placer) 

tintario  (riuartz) 

Northwest  territories,  including  Yukon  (placer) 

llritish  Cohimbia  (i)lacor) 7 .* 

British  Columbia  (other) 

3, 135,  343 

2. 100.  089 

Total 

2, 810, 206 

3, 205, 343 

2, 147.  589 

Eli  Ric  Drew  Ingall. 
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CHILE. 


Ll'XiATION  Ol''  TltH  UnITHI)  STATES, 

tSanliutjo,  June  S2,  1807. 

Sir;  I bo<j  to  inclose  answers  to  tlie  intin-rogatoi  ic.s  olMaiiiiiiry  4,  18!)7. 

I rcf*Tct  tliat  in  spite  of  so  much  delay  and  every  ellort  I lia  ve  Ixam  a ide  to  ohtain 
so  little  iiil’onuatiou,  but  it  is  almost  impossible  to  obtain  accurate  statistics  of  any 
kind  in  this  country. 

I am,  sir,  your  obedient  servant, 


Edward  II.  STnonEi.. 


The  Dikkctoh  of  Tine  Mini', 

lf'(ialiin;/lon,  D.  C. 


Ansu'cra  to  inicrroijalorka,  1896. 


(1)  Gold  coined : 

Pesos. 

Condors  (20  posoa  of  18  ponce ') 2,  980,  6(i0 

Doubloons  (10  pesos)  11,702,010 

ICsciulos  (5  pesos) 118,940 


Total 14,801,610 


Pounds  sterlino'  recoined,  l,066,(i66.66. 

Gold  purchased  by  the  mint  during  189(i,  752,031.53  iiesos. 


(2)  Silver  coined : 

Pesos. 

Pe.sos  (100  cents,  18  pence) 1,  S.IG,  270. 00 

Tcu-ccnt  pieces 256,090.40 

I'ive-eont  pieces 44,  8:!0.  45 


Total 1,857,190.85 


(Silver  purchased  by  the  mint  during  1896,  406,985.05  iiesos.) 

(3,  4,  5,  6,  7,  8,  9, 10,  li,  12, 13, 14,  and  15)  No  sta  tisties  regarding  gold  and  .silver  used 
in  the  industrial  arts;  import  and  export  of  gold  and  silver;  import  of  Fnited  states 
gold  or  gold  coin;  amount  of  Fnited  ,States  gold  coin  deposited  at  the  mints  and 
melted;  gold  and  silver  produced  from  tlie  mines  of  the  country  or  output  of  gold 
and  silver  from  the  relincries  of  the  country  during  the  calendar  year  1896. 

(16)  Stock  of  gold  coin,  about  26,000,000  pesos.  Bullion  unknown. 

(17)  Stock  of  silver  coin,  about  8,000,000  pesos.  Bullion  unknown. 


(18)  Government  bills : 

Pesos. 

Total  circulation  June  1,  1895  (date  of  the  resumption  of  specie  paj’ment) 29,  583,  595. 00 

Redeemed  to  December  31, 1896  25, 529,  068. 00 


Circulation  December  31,  1896 4,  054, 527.  00 


Treasury  note.s,  total  amount 8, 901,  728.  58 

Redeemed  to  December  31,  1896  8,  841,  228. 58 


Circulation  December  31,  1896  60,  500, 00 

(19)  Bank  notes  (outstanding) : 19,257,114  pesos. 

(20)  Uncovered  Government  notes : None. 

(21)  Uncovered  bank  notes:  None. 


(22)  Actual  currency  of  the  country:  Gold,  with  silver  as  a subsidiary  coinage. 
(23 j Gold  is  not  at  a premium. 

(24)  Average  rate  of  exchange  on  London  : 171  pence. 

(25)  Laws  passed  during  1896  affecting  the  coinage,  issue,  or  legal-tender  charac- 
ter of  the  metallic  or  paper  circulation  : Nhine. 

(26)  The  re])ort  of  the  minister  of  iinanco  contains  the  rejmrt  of  the  director  of  the 
mint,  but  the  report  of  the  minister  of  finance  for  1896  is  not  yet  published. 


8130 20 


According  to  the  resumption  act  of  1895. 
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• CHINA. 

CoNSl’L.\TE  OF  TIIK  UNITED  STATES, 

Tien  Inin,  March  29,  1897. 

Sin:  I have  the  honor  to  inclose  herewith  a Pei  Yang  dollar,  i.s.sued  in  the  tweuty- 
thii-ii  year  ([irescnt  year)  of  Kwang  Hsu. 

'I'lio'  lirst  minting  of  these  dollars  occurred  in  the  twenty-second  year  of  Kwaug 
I Isn,  and  a set  was  sent  to  you  in  niy  dispatch  No.  200,  dated  January  20,  1897. 

'fhis  lirst  issue  did  not  have  imprinted  upon  it  the  words  “ Ta  Tsing,”  found  on 
llie  dragon  side  of  the  ]irc8ciit  issue;  otherwise  the  two  issues  are  identical. 

J licg  to  jioint  out  that  these  dollars  are  now  in  circulation,  the  inclosed  one  liav- 
ing  liecn  received  in  the  course  of  an  ordinary  husiuess  transaction.  They  are  now 
received  at  the  stores  and  at  the  banks  on  a par  with  the  Mexican  and  British 
dollars. 

In  my  di.spatch,  above  referred  to,  I gave  certain  details  wdth  regard  to  Coinage  in 
China,  and  entered  into  ('xi)lanatious  of  the  reason  why  this  consulate  has  to  take 
into  consideration  both  the  Mexican  dollai'  (or  in  future  the  Pei  Yang  dollar)  and  the 
Tientsin  tael.  I advocated  at  the  same  time  that  this  new  coin  should  receive  recog- 
nition by  onr  Government  as  a coin  of  the  world  and  be  valued  rinarterly  by  the 
Director  of  the  Mint.  Should  this  be  done,  the  Pei  Yang  dollar  will  supplant  the 
IMexiean  dollar  as  far  as  this  consulate  is  concerned,  which  in  my  opinion  would  be 
a move  in  the  right  direction,  as  the  auditor  liuds  it  puzzling  to  understand  the  use 
of  the  Mexican  dollar  in  China. 

It  is  not  likidy,  however,  that  this  new  coin  will  supplant  the  Tientsin  tael,  which 
is,  as  I have  explained,  the  only  measure  of  value  recognized  by  native  bankers  and 
compradores  for  commercial  transactions. 

tYheu  this  new  mint  was  contemplated,  the  (|uestion  arose  whether  the  tael  or  dol- 
lar equal  in  value  to  the  Mexican  dollar  should  be  minted,  and  it  was  thought  to  be 
impracticable  to  coin  a taid. 

1 am,  sir,  your  obedient  servant,  Sheridan  P.  Read, 

United  States  Consul. 

Hon.  AV.  W.  Rockuill, 

Assistant  Secretary  of  Stale,  Washinyton,  D.  C. 


Legation  of  the  United  States, 

, Pekin,  May  1,  1897. 

Sir:  As  directed  by  the  honorable  Secretary  of  State,  under  date  of  the  22d  of 
January,  I have  the,  honor  to  inclose  herewith  answers  to  the  interrogatories  con- 
cerning the  production  and  coinage  of  the  precious  metals,  set  forth  in  your  jirinted 
circular  of  the  4th  January,  as  far  as  answers  thereto  could  bo  obtained. 

I have  the  honor  to  be,  sir,  your  obedient  servant, 

Charles  Denby. 

The  Director  of  the  Mint, 

Washington,  D.  C. 


Answers  to  interrogatories,  1896. 

(1)  Gold  coined:  None. 

(2)  The  total  amount  of  silver  coined  in  China-  in  1896  was  as  follows: 


[Valuo.s  in  Mexican  dollar.s.] 


Silver  pieces. 

Canton. 

W ucliang. 

Fiichau. 

Total. 

tilellar 

$1.110,003. 00 
50,  714. 50 
298,  440.  40 

$2,  24tt,  173.  00 
100. 432. 50 

.'iOcent 

■19,  718.  no 

3, 128,  064.  00 

•JO  ceni 

$168, 458. 20 

6-ient 

49,318.30 

3,  »I0.75 

‘277.80 

2.  54,*',  024. 60 
53,536.85 

Total 

0,  570, 935. 30 

1,  708,783.15 

358,911.10 

8,  038,  029.  55 

(J,  I.  .6,  and  6)  No  statistics  as  to  the  weight  of  lino  gold  and  silver  (new  or  old) 
used  in  the  imlustrial  arts  during  the  year. 

(7)  Gold,  imiiort  and  eximit.  1896:  Import,  haikwan  taels.  768,16.6  (if622,214); 
exchange  at  81  cents.  (The  \ alne  of  the  haikwan  tael  at  average  sight  exchange 
on  New  York  for  1896  was  81  cents.)  Export,  haikwan  taels,  8,882,755  (sf7, 195,031) ; 
exchange  at  81  cents. 
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(8)  Silver,  import  and  oxi>ort,  18!)li:  Im])ort,  haikwan  taols,  ($l  l,298,5!til) : 

export,  haikwan  taels,  l.">,!t;S2,  ISl  (ilil2, 905, ()()!>). 

(9,  U),  U,  12,19,  M,  15,  1(),  and  17)  No  statistici.s  a.s  to  tins  import  of  Fnited  States 
fjold  or  jrold  coin,  United  States  gold  e.oiii  depositiMl  at  the  miiitH  and  melted,  woiglit 
and  value  of  the  gold  and  silver  prodneed  IVom  mines  of  the  eoniiiry  or  tlie  oiitimt  (d' 
golil  and  silver  I'rom  relineries  of  lln^  eountry  in  1S9G,  and  apiiroximate  stock  of  gold 
and  stiver  coin  :ind  hnllion  in  the  eountry  tit  the  close  of  the  etileudar  yetir  189(>. 

(IS  and  20)  There  ant  no  (iovinnment  notes. 

(19  and  2l)  No  statistics  as  to  the  amount  of  hank  notes  oulstamling  tit  the  end 
of  the  yetir  lS9t>. 

(22)  fhe  tietuttl  currency  of  the  eountry  is  silver  tind  gold  tiucoiucd,  by  weight; 
silver  coins  of  the  vtiliie  of  IMexican  dolltir,  htilf-dolltir,  20-eent  jiiece,  10-cent  piece, 
5-ceiit  jiiece;  cojijtcr  coins  of  low  deuomintition,  and  litink  notes  oi'  privtito  hanks. 
The  silver  coins  in  eircuhitiou  tiro  Mexican,  Chinese,  and  English  (minted  for  Hong- 
kong). 

(29)  Nosttitislies  as  to  wholhorgold  is  at  a iiromimn  tis  coni])arod  with  the  aetiitil 
currency  of  the  country.  Gold  and  silver  are  commodities,  tind  their  lluctuaf  ions 
follow  the  market  tihroatl. 

(21)  At  the  tivorage  sight  exchange  on  Loudon  for  1896  the  Haikwan  ttiel  was 
worth  3s.  Id. 

(25)  Laws  ptissed  during  1896  affecting  the  coinage,  issue,  or  legal-tender  character 
of  the  metallic  or  paper  currency:  None. 

(26)  Report  on  the  operations  of  the  mint:  None. 


THK  IMrERIAL  HANK  OF  CHINA 

One  of  th('  most  striking  features  of  the  commercial  development  which  China  is 
undergoing  since  the  wtir  with  .Itipau  is  the  great  incretise  in  htinkiug  facilities. 

The  Russo-Chinese  Rank,  organized  primarily  to  fticilitate  th<!  maniigemeut  of  the 
Russo-Chinese  loan,  h:is  esttihlished  agencies  in  Shanghai,  Tientsin,  and  Vhidivostok, 
:nid  is  about  to  open  agencies  in  Poking  and  Chefoo.  The  future  of  this  institution 
is  iimply  tissured.  In  addition  to  the  handling  of  the  Chinese  loan  of  1895  for 
£15,820,000  ($76,988,030),  on  which  annual  jiayments  are  to  ho  made  for  t hirty-six 
yetirs,  beginning  with  1896,  this  bank  is  to  do  the  linancieriug  of  the  Transmanchurian 
Railway,  i-eeently  organized.  The  ofBces  of  this  railroad  and  of  the  bank  ;ire  to  bo 
located  on  the  same  premises,  in  this  city,  next  to  the  Russian  post-office,  and  just 
west  of  this  legation.  It  is  confidently  expected  by  the  managers  of  this  b.ank  that 
it  will  do  the.  banking  business  of  the  Russian  tea  trade  and  obtain  other  business 
from  Chinese  and  foreign  sources.  The  shares  of  the  company,  of  the  par  value  of 
125  rubles,  tiro  now  quoted  at  915  rubles.  The  Chefoo  agency  of  the  bank  will  bo 
taken  advanttige  of  in  the  payment  of  the  Russian  squadron,  and  also,  ]irobably,  in 
connection  with  the  employment  of  Shantung  laborers,  to  be  engaged  for  work  in 
Manchuria. 

Another  large  banking  institution,  in  which  it  is  proposed  to  use  Chinese  capital, 
with  foreign  methods  and  under  foreign  management,  is  to  bo  known  as  the  Imperial 
Chinese  Bank  of  International  Commerce.  The  plan  of  this  bank  originated  with 
Sheiig  Hsiianhuai,  whose  railroad  projects  have  been  fully  reported  to  the  Depart- 
ment. This  plan  was  submitted  to  the  Emperor  by  Sheng,  and  was  approved  by 
imperial  decree  dated  the  26th  ultimo.  The  project,  in  outline,  is  to  obtain  a capital 
of  5,000,000  taels, ‘ of  which  Sheng  guarantees  i,00(),000  taels  from  the  shareholders 
in  the  China  Merchants’  Steamship  Company  and  the  Chinese  telegraph  administra- 
tion. One  million  taels  further  arc  to  be  subscribed  by  other  directors  of  the  pro- 
posed bank,  and  500,000  taels  of  stock  is  to  be  sold  to  Chinese  merchants.  Sheng  is 
to  be  the  president  of  the  company  and  the  directors  and  stockholders  are  to  bo 
exclusively  Chinese.  This  bank  is  to  have  the  authority  to  issue  notes,  coin  money, 
transmit  taxes,  and  handle  other  Government  funds. 

The  management  of  the  central  office  of  this  bank  has  been  offered  to  an  English 
broker  (IMr.  IMaitland,  formerly  in  the  employ  of  the  Hongkong  and  Shanghai  Bank- 
ing Corporation).  Other  foreigners  will  bo  nuade  managers  in  Peking,  Tientsin,  and 
other  eities.  The  Peking  agency  is  understood  to  have  been  offered  to  an  American 
banker,  but  his  services  could  not  be  secured.  In  addition  to  the  agencies  in  China, 
branches  ivill  be  established  in  Europe  and  America,  where  the  title,  of  the  bank 
will  be  the  Imperial  Bank  of  China.  It  was  intended  originally  that  the  Shanghai 
and  Peking  agencies  should  be  opened  in  April  next,  but  there  has  been  diday  in 
securing  tbe  funds  which  Sheng  undertook  to  supply,  and  upon  which  the  Chinese 
Government  has  conditioned  its  linancial  and  other  assistance. 

I There  is,  however,  no  reason  to  anticipate  that  this  delay  will  bo  of  long  duration. 


I Tlie  inini.sler  doc.s  not  desittmito  tlio  tael,  but  it  i.s,  mo.st  likely,  the  Shanghai  tael,  valued  at  78  cents 
in  Unitod  States  currency  on  January  1,  1897. 
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aud  a groat  I'lituro  may  be  predicted  for  this  bank.  It  will  be  not  only  an  agency 
of  tlio  Chinese  Government  and  of  the  system  of  railways  lo  bo  built  under  Sheng’s 
coulrol,  but  it  Avill  doubtless  develop  a large  and  profitabh;  business  among  the 
merchants  of  China. 

The  native  banks  now  existing  in  China  do  a largo  business  aud  possess  much 
cai)ital,  but  th(n-  are  unfamiliar  with  the  demands  of  foreign  trade.  This  new  bank 
will  have  exceptional  facilities  for  gaining  the  conlidencc  and  snpimrt  of  these 
institutions. 

It  is  a nattering  commentary  on  the  solidity  and  managemeut  of  the  Hongkong 
and  Shanghai  ISanking  Corporation,  the  greatest  existing  linancial  in.stitntiou  in 
China,  that  its  stock  not  only  has  not  depreciated  in  view  of  the  threatened  com- 
petition, lint  remains  in  demand  at  the  enormous  premium  of  170i  jier  cent.  It  is 
probable  that  this  rivalry  may  not  threaten  this  great  institution.  Not  only  is  it 
securely  entrenched  in  thi'  conlidouco  of  the  mercantile  community  of  China,  but  it 
is  ju'obable  also  that  the  advance  in  commercial  enterprises  here  will  create  ample 
business  for  the  established  houses  and  their  new  competitors. 

I greatly  hojied  that  American  tinanciers  would  enter  this  lield.  It  seemed  to  mo 
that  our  system  of  national  banks  could  be  adajded  to  the  wants  of  China  with 
advantage,  and  I frequently  urged  this  plan  upon  the  consideration  of  Chinese 
statesmen.  There  is  no  immediate  prospect,  however,  that  our  system  will  be 
adopted. 

Charles  Denby,  Almialer. 


Peiung,  March  10,  1S07. 


AN  OUTLINE  OF  THE  CONSTITUTION  OF  THE  IMFEKIAI.  BANK  OF  CHINA. 

(1)  The  Imperial  Chinese  Rank  of  International  Commerce  is  ('stablished  by  sjiecial 
imperial  edict  at  the  l ocommendatioii  of  the  Tsuugli  Yameu.  The  Throne  has  been 
asked  to  sanction  the  dcjiosit  of  the  funds  of  the  imperial  exchequer  in  the  bank  aud 
to  allow  it  to  transmit  the  taxes  from  the  provinces  to  Peking.  For  this  last  a much 
lower  charge  will  be  made,  rvithout  any  detriment  to  the  bank,  than  has  been 
hitherto  charged  by  other  natix  e banks,  whosi'  charge  for  transmitting  Government 
money  has  always  been  exorbitant.  With  these  privileges,  especially  the  iirst,  the 
public  will  have  jiroveil  to  them  that  the  bank  is  under  the  special  iirotectiou  of  the 
Imperial  Government. 

(2)  Rrauch  offices  Avill  be  established  in  all  the  treaty  ports,  inovincial  capitals, 
and  cajiitals  of  the  principal  powers  of  Euro])o  aud  America.  The  head  olliee  will 
be  at  Shanghai,  xvhich,  xvith  the  branch  in  Poking,  is  to  bo  opened  in  the  early  part 
of  the  spring  of  1897.  The  other  liraiich  otlices  will  be  estaldished  in  their  order  of 
necessity  until  all  the  places  above  noted  are  possessed  of  them.  With  reference  to 
the  name  to  be  observed  in  China,  the  bank  shall  bo  called  the  Imperial  Chinese 
Rank  of  International  Coiumeree;  but  in  Europe  and  America  it  will  simply  bear 
the  title  of  Imjierial  Rank  of  China.  The  name  in  the  various  other  cities  will  have 
the  name  of  the  special  city  where  it  is  situated  added  to  the  geu(>ral  n.amo;  for 
instance,  the  branch  of  Peking  will  bo  ealh'd  the  Peking  Rrauch  of  the  Imperial 
Chinese  Rank  of  International  Commerce,  and  so  on. 

(3)  In  eases  where  there  are  no  branch  oHices  when  the  bank  shall  have  begun 
business,  trustworthy  aud  substantial  hongs  or  banks  will  act  as  agents  of  the  bank 
until  such  time  as  the  board  of  directors  shall  bo  warranted  in  establishing  a regular 
branch  ofliee  in  aecordaneo  with  the  general  scheme. 

(Ij  The  c.apital  of  the  bank  will  lie  .3,000,000  taels — with  power  to  increase  at 
discretion  of  the  board  of  din'ctors  if  business  should  prove  llourishing  ('nough  to 
warrant  the  additional  cajiital — divided  into  50,000  shares  of  100  taels  iier  share. 
The  bank  will  bo  on  the  limited-liability  principle.  Fifty  taels  will  have  to  bo  paid 
on  ai)|dieation  for  each  share.  'I’ho  subsiMpiont  calls  will  be  25  taels  each  time:  but 
a two  mouths’  notice  will  be  advertised  in  the  local  papers  whenever  these  calls  are 
to  be  made  ujiou  th(>  shareholders. 

(5)  With  regard  lo  iucroa.se  of  ea]dtal,  il'  desirable,  shareholders  will  have  the 
refusal  of  the  lusw  shares,  aud  all  those  not  taken  up  by  them  will  be  placed  on  the 
market. 

(0)  It  is  intended  to  eonuuenco  business,  for  the  present,  with  only  half  of  the 
]>ro])osed  eajiital,  viz,  2.500,000  taels.  Of  this  sum.  Ills  Exeellency  Sheug  Hsiianhuai 
has  giiarantet'd  the  sum  of  1,000,000  taels,  subscribed  by  the  shareholders  of  the 
China  Merchants’  Steam  N.avigatiou  Coiuiiauy  aud  of  the  Chinese  telegraph  admin- 
istraliou;  the  board  of  directors  another  1,000,000  taels,  and  the  balance  required, 
at  present,  of  500,000  taels,  will  bo  ]daced  ou  the  market  at  the  various  treaty  ]>orts 
and  provimdal  capitals  in  order  to  enable  Chinese  there  to  sub.scribe  for  them',  'liie 
allotment  of  shares  must  be  at  the  discretion  of  the  board  of  directors,  like  the 
eustniu  jirevalcnt  in  foreign  eommercial  undertakings. 

(7)  Intending  sharcluddei's  may  ]iay  eitlu'r  into  the  branch  oOiei's  of  the  China 
Jlcrchauls’  Company  in  their  resiiectivc  cities  or  those  of  the  telegraph  admiuistra- 
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tioii,  wlio  will  fjnint.  I, ho  iiocossary  l,(‘in))»rary  I'oooipts,  or,  11'  jjiol’oriaMl,  they  may 
transmit  diivcl  to  tlio  hoail  ollico  at  Shanghai.  In  all  oases,  the.  roocipts  f;;raiit,o,(l 
will  ho  toiiiiK)rary  ooi  tilioalos,  ami  regular  share  eertilieate.s  will  not  bo  issued  nntil 
all  the  shares  shall  Imvo  been  I'nlly  paid  np. 

(H)  The  naiiK's  of  the  ohiel'  ollieers  ol'  the  )>ank  will  he  rejmrted  to  the  Throne,  to 
he  recorded  in  the  usual  way.  lint  all  hnsiness  methods  ])nrsned  )iy  the  h.ink  will 
ho  entirely  on  the  I'oreign  plan,  as  has  been  the  way  with  the  Hongkong  and  Shang- 
hai Hank,  which  is  to  ho  made  the  model  of  this  hank  in  everything.  In  a word, 
the  hank  is  to  he.  a oommereial  iiistitntion ; hence  there  will  ho  no  ollicial  do|inties 
(weiynans)  appointed,  and,  in  their  stead,  therci  will  h<(  directors  ])nhlicly  chosen 
and  a])])ointed;  there  will  he  no  great  seal  issned  hy  the  I’oking  hoard  of  works,  hut 
instead  its  seal  will  ho  the  usual  hnsiness  “eho])”  of  commeicial  institutions.  All 
mandarinic  etitinette  and  custom  will  he  nnhesitatingly  tabooed  and  only  .such  in 
vogue  in  eommereial  undertakings,  ]mro  and  simple,  will  ho  adhered  to.  “Integ- 
rity, iiu])artiality,  and  stri(d  attention  to  hnsiness”  will  ho  the  motto  of  the  hank. 
No  favoiilism  or  ne])otism  will  ho  permitted,  as  might  ho  the  cast'  if  the  hank  were 
to  he  condnete.d  otherwise'.  The  power  will  ho  in  the  hands  of  the  directors,  while 
the  profits  will  go  to  the  shareholders. 

(II)  Out  of  the  funds  of  the  hank,  a lixed  deposit  will  he  placed  aside,  consisting 
of  2,000,000  taels,  or  of  1,000,000  taels  at  the  commencement,  in  pro}iortion  to  the 
half  capital  lirst  subscrilied.  This  amount  will  he  reported  to  the  Throne,  whenever 
made,  in  order  to  he  i)laced  on  record. 

(10)  Balance  sheets  and  statements  of  accounts  will  he,  made  semiannually,  like 
those  of  other  foreign  hanks.  Eight  per  ci'ut  interest  on  cajiital  will  ho  allowed 
shareholders,  and  the  snr]ilns,  if  any,  will  ho  divided  into  a honns  to  the  directors 
and  stall  and  a reserve  fund.  'Fho  balance,  after  apportioning  the  above,  will  ho 
divided  into  80  per  cent  as  dividends  to  shareholders  and  20  ]ier  cent  as  a royalty 
to  the  (Jovernment  for  its  protection  to  the  hank  and  for  the  following  ('xclusive 
jirivileges  granted,  namely,  issue  of  notes,  coinage  of  money,  deposit  of  excheipier 
funds,  and  for  transmitting  taxes  from  the  provinces  to  Tcking. 

(11)  It  will  ho  left  to  the  discretion  of  the  hoard  of  directors  whether,  after  reaeh- 
ing5,000,000  taels  amonntof  eapital,  the  reserve  fund  is  to  ho  iuereased  further  or  nol. 

(12)  Tim  hoard  of  direetoi  s will  ho  twelve  in  nnmhor,  and  if  any  addition  is  to  1)0 
made  to  this  nnniher,  the  additional  directors  must  he  men  of  high  reputation,  busi- 
ness integrity,  ability,  and  solid  snlistauce,  possessing  large  interests  in  the,  hank, 
chosen  from  the  shaix'holders.  There  must  bo  at  least  three  managing  directors  to 
attend  to  the  business  of  the  head  ofliei',  who  will  exercise  active  supervision  over  it. 

(13)  As  the  hank  is  to  h('  managed  entirely  on  foix'igu  principles,  there!  will  ho 
appointed  to  the  branch  offices  in  I’eking  and  treaty  ports  foreign  managers  and  stall’s 
as  at  the  head  office,  while  the  eomi)radores  will  act  as  assistant  managers.  But  if 
any  measures  of  im|)ortauc(‘  are  to  he  nudertakeu,  reference  must  lirst  be  made  to 
the  board  of  directors,  who  will  signify  approval  or  vice  versa. 

(14)  After  all  the  branch  oflices  shall  have  been  established,  ;i  chief  manager  will  he 
appointed  to  regularly  inspect  the  affairs  of  these  branch  offices.  He  will  supervise, 
the  branches  in  the  smaller  towns,  which  will  ha  ve  no  compradores  appointed  to  them. 

(1.5)  As  the  bank  is  an  entirely  Chinese  concern,  the  board  of  direetois  will  all  l)0 
Chinese;  but  two  European  advisers  will  be  engaged,  who  are  wtdl  known  and  ari! 
of  proved  business  ability  and  solid  circumstances,  who  shall  give  the  weight  of  their 
experience  and  sagacity  in  the  councils  of  tiu!  hoard  whenever  it  meets  to  deliberate 
over  the  affairs  of  the  bank  affecting  international  commerce. 

( 16)  The  hoai  d of  directors  will  also  select  suitable  gentlemen  to  act  as  local  direct- 
ors in  the  branch  offices  of  the  treaty  ports  and  provincial  capitals  to  supervise 
their  business. 

(17)  Contrary  to  the  usual  custom  observed  in  foreign  banks  where  the  managers 
engage  their  own  compradores,  tin'  board  of  directors  will  do  this,  but  the  usual  cus- 
tom of  giving  suitable  guaranties  and  securities  in  cash  will  he  ob.served  in  this  mat- 
ter, as  well  as  the  usual  agreements  binding  either  party. 

(18)  Theman.agerof  tin!  liead  offici!  will  h(!  Mr.  Maitland,  for  many  years  employed 
in  the  Hongkong  and  Shanghai  Bank,  where  he  has  filled  positions  of  importance 
and  trust,  and  the  compradore  there  will  he  Mr.  Ch'en  Seng-hsiao,  a member  of  the 
Iron  Guild  and, a man  of  widespread  business  reputation.  The  foreigners  on  the 
staff  will  be  selected  by  Mr.  Maitland,  and  tin!  native  staff  by  Mr.  Ch'en. 

(19)  The  interest  allowed  on  dejmsits  and  those  demanded  on  loans,  mortgages, 
etc.,  will  b(!  similar  to  that  of  tin'  fori'ign  banks,  and  no  money  will  Ix!  lent  unless 
2iro])orlionate  guaranties  for  xiayment  bo  given  hy  borrowers  from  the  hank.  The 
]dan  to  111!  imrsned  when  issuing  tael  and  dollar  notes  will  ho  that  ohser\  ed  hy  the 
Hongkong  and  Shanghai  Bank,  namely,  bank  notes  of  100,  50,  10,  5,  and  1,  in  dollars 
or  taels,  as  the  case  may  be ; and,  liki!  the  1 1 ongkong  and  Shanghai  Bank,  diffenince 
ol  exchange  will  be  charged  on  bank  notes  issued  by  the,  bank  hut  in  circulation  in 
the  vai  ious  treaty  ports,  etc.,  according  to  rates  ruling  in  them.  Tin'  issue  of  these 
notes  will  never  exceed  the  amount  of  cash  reserve  in  the  bank. 
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(20)  Loans  i.ssnod  1o  the  provincial  authorities  will  made  ;it  the  discretion  of 
the  hoard  of  directors  in  eousnltation  with  the  eldef  nianajfcr,  and  the  consent  of  the 
hoard  of  revenue  must  he  given  before  such  loans  can  he  issued.  The  niethods 
employed  hy  the  Hongkong  and  Shanghai  Hank,  when  lending  money  to  the  Imperial 
Goveruinent,  will  be  adhered  to  hy  the  hank  in  the  above  instances. 

(21)  As  to  the  coinage  of  silver  dollars  and  s)ihsi<liary  money,  the  board  of  direct- 
ors will  deliberate  over  the  matter  when  the  time  comes,  subject  to  the  approval  of 
His  Excellency,  Sheng,  whose  advice  will  be  followed. 

(22)  In  connection  with  this  important  movement  to  improve  the  linancial  condi- 
tion of  the  Empire,  it  is  intended  to  establish  at  Shanghai  a general  chamber  ot 
(mmmeree,  in  which  there  will  be,  among  other  trades,  representatives  from  the. 
railways,  steamship  companies,  telegraphs,  gold  and  other  mines,  and  hanks. 

(23)  Moneys  of  the  above-named  corporations  deposited  in  the,  bank  will  be  treated 
in  exactly  the  same  way  as  those  deposited  by  private  individuals,  and  no  extra 
}trivilege  or  favor  will  be  granted  in  consideration  of  the  locus  standi  of  these  powiT- 
ful  corporations.  That  the  bank  will  prosper,  if  managed  on  strictly  business  prin- 
ciples and  with  ]>erfect  honesty,  there  can  not  be  the  slightest  doubt.  To  give  an 
instance ; 

(24)  The  Hongkong  and  Shanghai  Bank’s  original  capital  is  $10,000,000,  subscribed 
in  the  usual  way.  According  to  its  balance  sheet  for  last  year  (1896),  after  deduct- 
ing interestpaid  out  and  dividends  to  shareholders,  general  expenses,  etc.,  thereserve 
fund  has  been  built  up  to  $6,000,000,  and  it  has  also  an  insurance  fund  of  .$250,000. 
Notes  equal  to  $9,000,000-odd  have  been  issued,  while  the  deposits  now  amount  to 
$61,370,000-odd.  There  is  also  gold  oiiual  to  $.57, 190,000-odd  in  the  vaults  of  that 
bank,  and  bills,  etc.,  eciual  in  value  to  $14,820,0(K)-odd.  The  original  value  of  shares 
in  that  bank  was  $125  per  share,  but  they  are  now  sold  in  the  markets  at  .$250  7ire- 
mium,  or  $375  per  share.  This  is  clear  proof  that  a bank  is  bound  to  prosper  if 
directed  on  proper  business  jirinciples  and  with  a staff  composed  of  men  of  proved 
ability  and  iuti'grity.  All  mandariuic  methods  and  ofticialdoin  must,  therefore,  be 
strictly  tabooed  from  the  new  bank  if  the  shareholders  desire  it  to  prosper  like  the 
Hongkong  and  Shanghai  Bank. 

(26)  The  balance  sheets  will  always  be  certified  by  the  chief  manager,  and  they 
will  be  duly  presented  to  the  shareholders  not  later  than  three  months  after  date  of 
issue.  . 

(27)  The  following  are  the  gentlemen  (who  have  more  than  a local  reputation)  con- 
stituting the  present  provisional  board  of  directors  to  inaugurate  the  establishment 
of  the  bank:  Chaug  Chen-hsun,  Yeh  Ching-Chong,  Yen  Hsing-hoii,  Yang  IVen-shiin, 
Liu  Hsio-sheu,  You  Ying,  Ch'en  Hsien,  Yang  Ting-kao,  Sze  Tze-chiii,  and  Chu  Pei- 
chen.  His  excellency  Sheug  will  hav^e  general  supervision  over  the  bank  until  the 
regular  board  is  confirmed. 


Legation  of  the  United  States, 

l‘ekhig,  July  24,  1S97. 

Sir;  I have  the  honor  to  inclose  an  extr.act  from  a report  recently  made  by  Mr. 
Breuan,  a British  consul,  on  trade  in  China.  I will  forward  the  entire  report  as 
soon  as  it  can  be  luocurod. 

Mr.  Bienan  sets  forth  that  the  currency  of  China  is  copper  much  more  than  silver, 
and  that  the  relative  value  of  gold  and  copper  is  an  imi)ortaut  factor  in  the  consi<l- 
cration  of  trade  problems.  It  is  undoubtedly  true  the  ordinary  business  of  China 
is  done,  in  copper  cash. 

In  connection  with  this  statoment  I inclose  a translation  of  an  imiierial  decree,  in 
which  it  is  shown  that  the  ])rico  of  copper  cash  has  been  enhanced  at  the  same  tilin' 
that  7iriees  for  ordinary  articles  ot  consumption  are  increased.  To  meet  this  condi- 
tion it  is  ordered  that  old  mints  bi'  reopened  and  started,  in  order  that  the  snpjily  of 
cash  may  be  increased. 

1 have  the  honor  to  bo,  sir,  your  obedient  servant, 

Ciiaui.es  Denhy. 

Hon.  .John  Sherman, 

Sfcrctarii  of  State,  Washington,  I>.  C. 


IClii'iiiiif;  from  Nortli  Cliiiiii  lliiily  New.s,  July  14,  1897.] 

Much  has  been  writt,en  to  prove  that  the  fall  in  the  gold  price  of  silver  must  tend 
to  encouiage  manufactures  in  silver-using  countries,  tor  whereas,  it  is  argued,  llie 
]iurchasing  power  ot  silver  in  China  being  the  same  as  before,  wages  and  the  prices 
ot  raw  material  are  unchanged;  on  the  other  hand,  the  layiug<l-own  cost  of  the 
inoducls  of  gold-using  countries  increases  pari  jia.ssu  with  the  increasing  ratio 
between  gold  and  silver,  'this  argnmeut  is  based  on  the.  assnmjition  that  silver  is 
the  money  of  China,  but  it  has  been  overlooked  that  copper  much  more  than  silver 
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is  tlio  ctirn'iicy  <>l'  ( 'liiiiii,  iiiul  that  the  rolativo  valiu)  of  and  copper  is  an 
important  factor  in  an,\  calculation  of  this  sort. 

'I’hc  tillers  of  the  soil,  the  workers  in  mines  and  I'actories,  are  all  jiaid  in  co]ii)cr 
cash,  and  they  insist  on  receiving  their  honest  wage  in  this  medium  regardless  of 
the  exchange  between  silver  and  copper  coin. 

Their  daily  food  and  other  wants  have  to  he  ])aid  for  in  eoi)percash,  and  the  i)ii(a) 
of  labor  ami  of  raw  mat.erial  must  he  measured  in  copper. 

If  it  now  costs  1 tael  of  silver  to  turn  out  1,200  cash,  when  formerly  1 tael  would 
buy  1,.‘)00  cash,  it  is  not  that  tln^  copper  cash  e,an  now  purchase  more  labor,  but  that 
silver  can  purchase  less.  Whothoi-  Shanghai  can  compete  with  Manchester  deiionds 
as  much  on  copi)er  as  on  silver. 

[Clipping  from  Nortli  China  Daily  News,  Jnly  M,  1897.] 

3d  Junv  imperial  decrees. 

(1)  Ch’i  Hsin,  of  the  Mongolian  snperinteudeney,  is  hereby  appointed  examiner 
in  chief  of  archery,  on  foot  and  on  horsi'baek,  of  t he  ))anner  e.andiclates  for  the  <legreo 
of  Chnjen  (provincial  graduate)  at  the  forthcoming  coni])ctitions. 

(2)  Yi  Jjieh  is  a])])ointcd  chiefproetor  at  the  said  competitions. 

(3)  We  have  received  the  memorial  of  the  Censor  Yang  Ch’nng-yi,  who  complains 
of  the  great  scarcity  of  copper  cash  thronghont  the  Empire,  in  conse(|nenco  of  which 
cojiper  cash  has  become  exceedingly  dear  in  the  exchange  markets.  The  great  tionble 
lies  in  the  fact  that  although  the  purchasing  power  of  the  said  copper  cash  has  thereby 
become,  correspondingly  increased,  the  prices  of  grain,  meat,  and  food  generally, 
instead  of  declining,  as  might  be  expected,  have  also  become  proportionately — at 
the.  rate  ol'one  in  four— higher  than  when  cash  was  normal. 

The  price  of  copper  cash  thus  becomes  enhanced  a little  over  20  ])er  cent  above  its 
normal  level.  Grain,  for  instance,  Ibrmerly  ]iriced  at  2,000  cash  jicr  ])icul.  should  by 
lights  have  been  purchasable  at  the  rate  of  1,000  cash;  but  instead  of  this,  people, 
have  to  pay  2,2,00  cash  per  picul.  -I’lins  through  scarcity  of  this  medium  of  exchange 
the  poor  people  of  the  country  have  to  suffer  both  in  the  dearness  of  money  and  in 
the  enhanced  ])rices  of  provisions.  This  sad  condition  of  affairs  the  censor  assures 
ns  is  universal  throughout  the  Empire,  and  he  therefore  prays  that  strict  commands 
be  forthwith  issued  to  the  viceroys  and  governors  of  provinces  to  reojien  thii  old 
mints,  which  have  been  closed  for  many  years,  within  their  several  jnrisilietions,  and 
where  there  have  been  none,  that  new  mints  bo  established,  in  order  that  a full  sup- 
ply be  given  to  the  peoiile  of  this  Empire. 

The  said  censor  further  denounces  the  people  in  charge  of  the  Government  mint  in 
the  southern  city  of  the  capital,  and  states  that  the  word  “ mint”  in  their  case  is  but 
a hollow  name,  etc.  The  board  of  revenue  is  commanded  to  investigate  the  whole 
matter  as  presented  by  the  said  censor  and  report  to  us  at  an  early  date. 


COLOMBIA. 

Treasury  Department, 

Bogota,  March  5,  1S97. 

Mr.  Minister  op  Foreign  Affairs;  Aside  from  the  data  furnished  through  your 
excellency  to  the  Secretary  of  the  Treasurj^  of  the  United  States  in  a note  from  this 
department  of  the  15th  of  May  of  last  year,  I forward  herewith  the  following,  in 
reply  to  the  circular  which  accompanied  your  excellency’s  note  of  the  2d  of  the 
liresent  month : 

this  deiiartment  can  only  reply  to  questions  18,  19,  22,  23,  24,  25,  and  2C,  lor  the 
other  points  mentioned  in  the  circular  do  not  eoiiie  within  the  jurisdiction  ol’ the 
de])artment,  but  of  the  other  branches  of  the  piiblie  administration,  such  as  the 
department  of  hacienda  (finances),  and  the  national  statistical  bureau. 

(IS)  If  this  (inestion  refers  to  the  amount  of  the  interior  floating  jmblie  debt,  it 
amounted  in  189(1  to  .$3,800,(100. 

(19)  The  only  bank  notes  which  circulate  at  present,  and  which  are  legal  lenders 
in  the  Reimblie,  are  those  issued  by  the  Governiiieiit  through  the.  national  bank; 
these,  on  the  3Ist  of  December,  189(1,  ainonnti'd  to  $30,095,230 By  law  70  of  1894 
(art.  1(1)  nobody  except  the  Governinent  has  the  right  to  issue  bank  notes. 

(22)  The  legal  money  of  the  country  is  jianer  money,  fractional  nickel  money  of 
$0.05  and  $0.02.1  also  circulating  legally.  This  is  principally  meant  for  facilitating 
small  transactions,  the  greatest  amount  that  must  bo  accepted  in  this  money  being 
$10.  (Law  70,  1891.) 

(23)  Gold  has  a premium  over  the  present  money  of  the  country,  the  average  ]ire- 
miiim  during  the  year  1890  being  110  per  cimt. 

(24)  The  average  rate  of  exchange  on  London  during  the  year  189(1  was  11(1  percent. 
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(25)  The  Congress  of  1896  jiassed  two  laws  allecting  the  legal  money.  These  laws, 
a copy  of  which  is  inclosed,  arc  iinniliercd  1)2  and  146. 

(26)  The  mint  has  not  been  working  for  some  years,  and  conseijneutly  there  is  no 
report  to  give  on  its  operations. 

Your  obedient  servant,  Daniki.  .1.  Reyes. 

Depaktmext  of  Foueign  Affaiks, 

j!o;iola,  March  IG,  1897. 

A copy  for  the  United  States  (American)  legation. 

Antonio  Gomez  Restkepo. 


Legation  of  the  United  States, 
Bogota,  March  So,  1897. 

Sir;  I have  the  honor  to  inform  yon  that  I have  this  day  forwai'ded  to  the  Director 
of  the  Mint  the  answers  to  the  printed  circular  of  the,  Treasury  Deiiartment  of  Janu- 
ary 4, 1897,  and,  in  connection  therewith,  I beg  to  inclose  copies  and  translations  of 
Mr.  Holguin’s  note  to  this  legation  and  laws  142  and  146  of  1896,  mentioned  in  the 
said  communication. 

I am,  sir,  your  obedient  servant, 

Jacob  Sleeper. 


Hon.  Richard  Olney, 

Secretary  of  State,  n'aehingtoti,  1).  C. 


Foreign  Office, 
Bogota,  March  16,  1897. 

Sir  : I have  the  honor  to  inclose  herewith  a copy  of  the  note  which  the  minister  of 
the  treasury  forwarded  mo  on  the  5th  of  the  present  month  imparting  some  of  the 
data  which,  according  to  your  honor's  polite  note  of  the  20tb  of  last  February,  is 
desired  for  publication  by  the  Secretary  of  the  Treasury  of  the  United  States. 

I also  inclose  two  copies  of  the  Diario  Oflcial,  wherein  are  published  laws  142  and 
116  of  1896,  mentioned  in  the  said  note. 

The  remaining  data  will  be  communicated  to  your  honorable  legation  as  soon  as 
furnished  by  the  respective  bureaus. 

I reiterate  to  your  honor,  once  again,  the  assurances  of  my^  distinguished  consider- 
ation. 

Jorge  Holguin. 

Hon.  Jacob  Sleeper, 

Charge  d' Affaires  ad  into-ivi  of  the  United  States. 


(Diario  Oficial,  Novembor  2C.] 

Law  14S,  of  189G,  additional  and  reformatory  to  law  70  of  1894,  and  to  article  G79  of  the 

fiscal  code. 

The  Congress  of  Colombia. 

DECREES. 

Article  1.  The  notes  issued  by  the  national  bank  and  those  which  replace  them, 
in  accorilanco  with  the  dispositions  ol'  the  ))reseut  law,  continue  to  be  the  legal 
money  of  (he  Re])ublic.  lioth  are  lo  have  the  same  value,  and,  conse<|uently,  the 
e.xjiressions  “legal  money,"  “ jiaper  money,"  and  “national- hank  bills,"  when  used  iu 
conlracts  iu  order  to  designate  the  legal  money,  shall  be  considered  as  of  identical 
meauiug. 

Aim.  2.  The  board  of  omission  created  by  article  2 of  law  70  of  1894  may  make 
use  of  the  four  millions  of  dollars  ($4,000,000)  which  it  has  ordered  for  changing  such 
national-bank  notes  as  have  been  deteriorated  by  use.  The  said  board  is  authorized 
to  ))ut  into  circulation  the  (|uautity  of  notes  absolutely  necessary  for  the  said  object 
under  the  same  conditions  regarding  inscription,  date,  signature,  etc.,  as  those 
issued  by  the  national  bank  in  the  month  of  ftlarch,  1895. 

Art.  3.  The  nickel  coins  which  will  bo  received  in  virtue  of  the  exchange  ordained 
by  law  70  of  1894  are  to  be  melted,  and  the  metal  shall  be  sold  iu  the  manner  the 
(iovernmoiit  may  determine.  The  jirocoeds  of  the  sale  are  to  be  invested  in  coining 
silver  ten  (0.10)  and  twenty  (0.20)  cent  ])i('ces,  iu  order  to  ell'ect  the  exchange  df 
notes  of  the  same  denoiidnatiou,  and  are  to  be  included  iu  the  budget  of  revenues. 

Art.  1.  On  the  coins  which  the  Government  may  order  to  b(>  manufactured  abroad, 
the  jilace  w here  they  are  manufactured  is  to  be  omitted,  and  to  be  replaced  by  the 
word  Bogota  or  another  suitable  one.. 
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Akt.  5.  I'roni  tlie  diiloou  -whicli  llio  law  is  sanctioned,  tin'  inonMily  incineration 
of  ](ap(‘r  money  shall  cease,  and  the  proia'.eds  of  lln;  revennes  destined  for  I he  pur- 
pose by  article  6 of  the  law  70  of  1801  shall  come  into  the.  <-ommou  funds  of  the 
treasury. 

Aut.  '(!.  'fho  foregoing  dis])osition  does  not  include  the  incineration  of  such  notes  of 
ten  (0.10),  twenty  (0.20),  and  lifty  (0.50)  cents  as  aie  received  in  exchange  I'or  Ihe  sil- 
ver  jiicces  which  are  to  Ix'  coined  in  virtue  of  articles  0,  4,  5,  and  7 of  the  aforesaid 
law,  which  are  luM'ehy  exi)ressly  declared  to  remain  in  foi'ee. 

Anr.  7.  Th('  silver  ten  and  twenty  cent  j)iec(‘s,  which  articles  O and  7 of  law  70 
of  1801,  ordains  to  Ix^  coined  shall  be  coinecl  at  the  standard  of  O.OOO. 

Aht.  8.  The  (iovernment  is  authorized  to  reoslablish  the  mints  of  Bogota,  and 
Medellin  with  the  corres))onding  oflicials  and  salaries,  in  accordance!  with  t.lu'  laws, 
including  tlx!  necessary  amount  in  the  budget  of  expenditure. 

Am'.  }).  The.  final  part  of  article  070  of  the  fiscal  co(U‘  is  hereby  reformed  in  the 
terms  of  article  ■!  and  law'  70  of  1804,  addi-d  and  reformed  by  the  other  disi)08itious 
of  the  present  law. 

Given  in  Bogota  on  the  25th  day  of  November,  1800. 


The  i)resident  of  the  senate. 
The  ]iresident  of  the  house, 
Th(!  secretary  of  the  senate. 
The  secretary  of  the  house. 


Bici.ksario  Pena. 
Dionesio  .Jimenez. 

Gamilo  Sanchez. 

Miguel  A.  Penaredonda. 


Executive  Government,  Bogota,  Noremhvr  S6th,  189G. 
To  be.  published  and  carried  out. 

M.  A.  Caro. 


The  secretary  of  the  treasury. 


Antonio  Roldan. 


[Diario  Ofleial,  December  2.] 

Law  14G  of  1896,  Itij  which  funds  are  appropriated  for  a navy  and  military  expenses,  and 

law  70  of  1894  is  reformed. 

The  Congress  op  Colombia. 


DECREES. 


Article  1.  Of  the  six  million  francs  mentioned  in  article  3,  of  law'  70  of  1894, 
the  Government  shall  employ' what  it  considcr.s  necessary' for  the  purchase  of  war 
vessels  and  military  armaments,  and  apply  the  balance  to  the  common  expenses  of 
the  present  and  following  biennial  budget. 

Art.  2.  Articles  3,  4,  and  5 of  law  70  of  1894  are  hereby  declared  null  and  void, 
and  ordinal  4 of  the  sixth  article  of  the  same. 

Given  in  Bogota,  December  1,  1896. 


The  president  of  the  senate. 
The  president  of  the  house. 
The.  secretary  of  the  senate, 
The  secretary'  of  the  house. 


B.  Pena. 

I.  Sajipedro. 

Camilo  Sanchez, 

Miguel  A.  Penaredonda. 


Executive  Government,  Bogota,  December  3,  1890. 

M.  a.  Caro. 


Publish  and  execute. 
The  minister  of  war, 


Aurelio  Mutis. 
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COSTA  RICA. 

Lkg.\ti()n  of  the  United  States, 

Managua,  Nicaragua,  Mag  29,  1897. 

Sir:  In  oTiedience  to  instructions  from  tho  State  Department,  I addressed  a note 
to  the  Government  of  Costa  Rica  last  February,  ashing  for  information  called  for  in 
your  circular  of  .January  4,  1897. 

I have  Just  received  a reply  (in  Si)anish)  from  tho  director  of  stati.stics.  Inclosed 
I send  you  a translation  of  the  same.  I forwarded  to  you  some  time  since  such  finan- 
cial information  concerning  Nicaragua  and  Salvador  as  I could  obtain. 

Very  truly, 

Lewis  Baker,  United  Slates  Minister. 

Tho  Director  of  the  Mint,  Washington,  D.  C. 


Answers  lo  inlerrogalorics,  1896. 


(1  and  2)  Gold  and  silver  coinage:  None.  , 

*■  ^ * * 

(7  and  Tho  importations  were  as  follows: 

American  gold $10,000.00 

Gold  coin 400.00 

Silver  coin 178,101.25 

Silver  bar.s 1 225,  UOO.  00 

Money  (unknown  class) 3,424.00 

Bank’bills 1,351.00 

The  exportations  were  as  follows  : 

American  gold $4,000.00 

Gold  bars 95,  270. 00 

Silver  coin 3,507.39 

Metals  containing  gold,  kilograms 40, 625.  00 

(9)  Total  import  of  United  States  gold  coin  during  the  year:  010,000. 

t # # # 


(16)  Stock  of  gold  coin  and  bullion  in  tho  country  at  the  close  of  the  calendar 
year,  1896:  In  the  Bank  of  Costa  Rica  $20,000  gold,  coined. 

(18  and  21)  Amount  of  Government  notes  outstanding  at  the  end  of  tho  year  1896: 
The  number  of  Government  bills  that  were  in  circulation  at  tho  end  of  the  year  1894 
amounted  to  $395,142.75.  Notes  of  the  Bank  of  Costa  Rica,  .$3,079,067. 

(The  national  debt  consisted  of  foreign  debt,  £2,000,000,  at  5 per  cent  interest; 
interior  debt,  $4,802,377.88,  Costa  Rica  money,  on  March  31,  1894.) 

(22)  Actual  currency  of  the  country;  Gold,  silver,  and  paper  is  issued  by  a bank 
that  has  the  privilege  of  paying  in  gold  and  silver. 

(23)  The  premium  or  exchange  on  gold  (coin)  was  155  per  cent  ])er  pound  sterling, 
and  160  ])er  cent  on  American  gold. 

The  General  Director  of  Statistics. 

Juan  F.  Ferr.^z. 


I.AW  FOR  THE  ADOF'ITON  OF  THE  GOLD  STANDARD. 

The  Congress  of  the  Re])ublic  of  Costa  Rica  considering  that  silver,  by  reason  of 
the  constant  lluetuation  to  which  its  intrinsic  value  has  been  subject  for  some 
time,  has  lost  tlnit  character  of  stability  which  caused  it  to  l)e  adopted  as  a l)asis 
for  the  monetary  system  of  the  Reimblie,  and  that  therefore,  in  order  to  ju'ovidci 
eaj)ital  with  the  (troper  guaranty,  to  reduce  to  a normal  condition  the  rates  of 
intern.ational  exehang(‘,  and  to  elficiently  iiromote  the  development  of  i>ul)lic 
wealth,  it  has  become  necessary  to  adopt  gold  instead  of  silver  as  the  basis  of  the 
monetary  system,  acting  in  conformity  with  tho  ]>rovisions  ()f  section  19,  article 
73,  of  the  constitution,  (macts  the  monetary  law  as  follows; 

Article  I.  Tho  nation  alone,  whether  by  itself  directly  or  through  contracts  with 
foreign  ]>rivate  individuals,  companies,  or  governments,  shall  have  tho  jiower  to  coin 
tho  national  money. 

Art.  II.  The  basis  of  the  monetary  system  of  tho  Republic  shall  bo  gold;  and  the 
monetary  unit  shall  consist  of  778  milligrammes  of  gold,  of  0.900  linoness.  ’fho 
monetary  unit  shall  be  called  coli'm,  and  shall  be  divided  into  one  hundred  centimos. 

.Virr.  III.  All  multiides  of  a Collin  shall  bo  coined  in  gold.  Only  subnuiltiplos  or 
fractions  of  a colon  shall  be  coined  in  silver. 


RErORT  OF  THE  DIRECTOR  OF  THE  MINI’. 


315 


Aht.  IV.  Cold  Iio  coined  to  lu!  of  the  valiio,  wcicJit,  liinsncHH,  Jliid  si/c  Hct 

forth  in  the  followiiifi  Hclicditlo: 


Valiio. 

Wei"lil.. 

KinoneHH. 

Size. 

Coh'ines. 

(Irani  in rtt. 

Thtiumndlhs. 

Mill!  meters. 

20 

1.5.  560 

000 

0.  027 

10 

7.  7K0 

000 

0.  021 

f 

3.  800 

9IU) 

0.018 

2 

1.550 

900 

0.014 

Aut.  V.  Silver  coins  shiill  he  0.750  fine,  and  shall  he  of  tlie  same  value,  weight  and 
size  as  tho.si' now  in  I'ii'cnlation  ; hnttliis  ]>rovision  shall  he  in  force  only  until,  hy 
snhsequent  legislation,  said  silver  coins  are  withdrawn  from  circnlatiou,  and  a dif- 
ferent ratio  between  the  values  of  gold  and  silver  is  established. 

Aht.  VI.  The  national  silver  coin  of  0.750  fineness  now  in  circulation,  and  the  one 
to  be  hereafter  coined  under  the  provisions  of  the  foregoing  article,  shall  he  worth, 
relative  to  the  coldn,  as  follows:  50-eent  jiicci'S  shall  bo  worth  half  a colon,  or  50 
e<^ntimos;  25-eent  pieces,  or  (luarters,  shall  he  worth  oue-fonrth  of  a colon,  or  25 
c5ntinios;  10-cent  pieces,  or  dimes,  shall  he  worth  one-tenth  of  a colon,  or  10  centi- 
mos;  5-ccnt  pieces,  or  half  dimes,  shall  ho  worth  one-twentieth  of  a colon,  or  5 
edntimos.  The  present  copper  coins  shall  circulate  as  ccntinios. 

Art.  VII.  The  tolerance  above  and  below  in  the  weight  of  the  gold  coins  shall  bo: 


Grammes. 

In  iiioccs  of  20  colonog 0.  04 

In  ])ieoes  of  10  colones 0. 03 

In  ])ieocs  of  5 colones 0.  02 

In  pieces  of  2 colone.s 0.  02 

In  regard  to  the  silver  coins,  this  tolerance  .shall  be : 

Grammes. 

In  h.alf  colones,  or  pieces  of  00  contiraos 0.  06 

In  quarters,  or  iiieces  of  25  centimos 0. 03 

In  (limes,  or  pieces  of  10  c('ntimos 0.  02 

In  half  (limes,  or  ]iicces  of  5 centimos 0.01 


Art.  VIII.  The  tolerance  above  and  below  in  the  fineness  of  the  coins  shall  be: 
In  the  gold  coins,  0.002,  and  in  the  silver  coins,  0.003. 

Art.  IX.  National  gold,  silver,  or  copper  coins  shall  be  legal  tender.  No  person 
shall  be  bound,  however,  to  receive  in  payment  of  private  debts,  nor  shall  the 
treasury  be  bound  to  receive  in  payment  of  fiscal  taxes  and  dues,  more  than  ten 
coldncs  in  silver  or  more  than  one  coldn  in  copper. 

Art.  X.  All  national  gold  coins,  wasted  by  nse,  having  lost  1|  per  cent  of  their 
value,  and  all  national  silver  coins  which,  for  the  same  reason,  have  lost  5 per  cent 
of  their  value,  shall  be  withdrawn  Irom  circulation  and  exchanged  for  others  of 
their  nominal  value.  The  same  shall  be  done  with  coins  from  which  the  stamp  has 
been  obliterated,  provided  that  the  loss  of  their  value  does  not  exceed  the  per- 
centage above  named. 

Mutilated  or  perforated  coins  shall  bo  redeemed  at  the  mint  according  to  their 
weight. 

Art.  XI.  The  executive  power  shall  iix  the  price  to  be  paid  for  the  gold  bullion 
purchased  for  coinage  purposes;  but  no  alteration  can  be  made  of  this  price  with- 
out a proper  notice  of  the  contemplated  change  being  given  to  tlie  public  three 
months  beforehand.  It  shall  also  dehu  niino  the  grade  of  lineue.ss  below  which  no 
gold  bullion  shall  be  purchased. 

Art.  XII.  'fhe  mint  shall  coin  gold  for  private  individuals,  upon  an  order  of  the  Sec- 
retary of  tlio  Treasury,  and  under  strict  subjection  to  the  ])rovisions  of  the  pn^sent 
law.  The  seigniorage  shall  bo  one  ]ier  cent  when  the  bullion  takeii  to  the  mint  to 
be  coined  is  0.900  tine.  Otherwise,  an  additional  one  per  cent  shall  ho  paid  to  cover 
the  expense  of  alloying  or  relining  the  bullion.  Rut  the  executive  power  shall  have 
authority,  according  to  circumstances  .and  the  conditions  of  the  money  market,  to 
give  up  these  charges. 

Art.  XIII.  Silver  shall  not  be  coined  for  private  individuals,  unless  by  virtue  of  a 
contract  entered  into  by  them  with  the.  executive  ])owcr  and  ajiproved  by  Congress. 
But  the  silver  coinage  thus  made,  as  well  as  the  silver  coiuagai  made  for  the  (iovern- 
ment  itself,  shall  be  regulated  by  the  following  provisions:  (a)  No  silver  jiiece  shall 
be  coined  exceeding  in  value  50  c(?ntimo8  or  half  a coli'ni.  (h)  Silver  shall  never  be 
coined  to  an  amount  exceeding  20  per  cent  of  the  value  of  the  gold  coined  under  the 
provisions  of  the  ])resent  law. 

Art.  XIV.  The  executive  ]iower  shall  Iix  the  jiroportion  in  which  the  coinage  of 
gold  and  silver  jdeces  shall,  according  to  their  value,  bo  mad(>. 
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Akt.  XV.  Gold  coins  shall  hear,  staiiiped  on  the.  ohveise,  the.  national  coat  of 
arms,  with  the  inscription  Repiiblica  do  Costa  Rica,  and  the  yeaiof  <‘oinage.  ( )n  tho 
reverse  they  shall  hear,  staiu2)ed  iii  like  niannci',  the  hiist  of’  Christopher  Columbus, 
Avith  the  inscription  America  C<Mitral  on  the  upper  part,  and  the  value  of  the  coin 
expressed  in  coldnes  on  the  lower  part. 

Aut.  XVI.  Silver  coins  shall  hear  on  the  obverse  the  same  stamp  as  gold  coins;  but 
on  the  reverse  they  shall  bear  a stamp  representing  two  brauehes  of  the  coffee  tree 
shaped  like  a Avreath,  Avith  an  inscription,  in  the  cent(>r  thereof,  stating  the  value  of 
the  coin  exju’essed  in  edntimos,  the  Avords  America  Ceutral  on  the  upper  part,  and  a 
statement  of  the  fineness  of  the  coin  and  the,  initials  of  the  name,  of  the  assayer  on 
tho  loAver  part. 

Ant.  XVII.  Foreign  gold  coins  shall  have  legal  circulation  in  the  Republic,  as  soon 
as  th<“  executive  ])ower  may  have,  fixed  their  relative  value  in  the  national  coin,  pro- 
vided that  tho  fineness  of  the  coins  is  the  same  as  or  superior  to  that  of  the  national 
ones. 

Art.  XVIII.  Foreign  silver  coins,  of  Avhatever  Aveight  or  fineness,  shall  notbehiAV- 
ful  money. 

Art.  XIX.  National  gold  coins  is.sned  at  former  times  shall  be  redeemed  at  the  rate 
of  two  coldnes  per  ])eso,  subject,  hoAvover,  to  the.  deductions  provided  for  in  Article  X. 

Art.  XX.  Tho  Government  shall  coin,  every  year,  in  the  proportion  provided  for 
in  .ti  ticle  XIII,  such  amount  of  gold  and  silver  as  may  bo  necessary  to  meet  the 
necessities  of  tho  exchange.  To  this  cfl'ect,  the  rate,  20  coldnes  per  each  inhabitant 
of  tho  Republic,  is  hereby  established  as  minimum. 

Art.  XXL  No  amount  of  silver  coin,  Avhether  coined  for  tho  GoA'ernment  or  for 
private  individuals,  shall  be  put  in  circulation  Avithout  an  order  from  tho  Secretary 
of  the  Treasury.  That  order,  setting  forth  the  A’alne  and  tho  amount  of  the  coins  to 
be  thrown  into  circulation,  shall  be  published  in  the  official  paper. 

Art.  XXII.  All  the  provisions  of  Chapter  I,  Title  XV.  of  tho  Fiscal  Code,  as  Avell 
as  all  other  ]irovisious  contrary  to  the  present  law,  are  hereby  repealed. 

Tran.sitory  ARTicr.K.  The  provision  contained  in  Article  IX,  restricting  tho 
amount  of  national  silver  coins  to  be  received  in  payment  of  debts,  shall  not  be 
enforced  until  after  the  date  on  which  the  noAv  imtional  gold  coin  i)rovided  for  on 
the  present  date  is  put  in  circulation. 

Hall  of  Sessions  of  Congress,  National  Palace,  S.an  Jose,  October  2.3rd,  1X96. 

Approved  by  the  President  .and  ordered  to  bo  complied  with  October  24th,  1896. 


THE  GOLD  .STANDARD  IN  COSTA  RICA. 

[From  L’EcouImiisto  Eiiropeoii,  9th  Jaiiunry,  1897.] 

The  measure  relative  to  tho  .adoption  of  the  gold  standard  in  Costa  Rica  has  been 
recently  submitted  to  tho  National  Congress  in  special  session,  and  h.as  been  signed 
by  President  Iglesias.  Ste]>s  were  immediately  taken  to  purchase  the  machines 
necessary  for  tho  stamping  of  tho  ucaa’^  ]>ieces. 

According  to  the  noAv  law,  the  inoitetary  unit  shall  be  the  colon,  a piece  of  gold 
weighing  77.8  milligr.ams,  nine-tenths  fine;  there  shall  bo  stamped  pieces  of  2,  .5,  10, 
anil  20  colons.  Silver  shall  be  employed  only  as  subsidiary  coin;  the  jiieeo  of  gre.at- 
est  A'.alue  shall  bo  only  half  a colon. 

Tho  Republic  has  taken  advantage  of  tho  balance  of  trade,  which  is  at  present  in 
its  favor,  to  adopt  this  measure,  but  tho  exports  must  continue  to  exceed  the  imports 
in  order  that  it  may  bo  .able  to  maintain  its  noAv  standard.  There  is  only  a sm.all 
amount  of  gold  in  the  country,  tho  circul.ation  consisting  mainly  of  ])aper  money. 

'file  bank  of  Costa  Rica  had,  some  time  ago.  .ji.3, 000,000  of  notes  in  circulation,  with 
a re.serve  of  about  $1,000,000  in  silver  and  $20,000  in  gold. 

Tho  issm>  of  Government  notes  has  been  generally  about  $250,0(X);  it  is  easy, 
therefore,  to  understand  hoAV  tho  premium  on  gold  reached  160  per  cent. 


ECUADOR. 

Lkgation  of  the  United  States, 

Quito,  March  IS,  1S97. 

Dear  Sir:  Answering,  ns  far  as  ]iracticable,  after  many  imiuirics  of  ollicials  and 
]irivato  individuals  Avitli  relation  to  tho  iirodnction,  coinage,  and  eonsiimption  of 
gold  and  sih'-er  in  Ecuador,  1 begin  by  ansAvering  the  first  two  <iiiestions  Avith  tho 
statement  that  there  is  no  mint  in  Ecuador.  No  gold  circulates  as  inonoy,  and  tho 
silver  coins  aVi'  minted  in  I’ern,  the  United  States,  or  Europe. 
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'rbci'o  inc  110  iiiodoni  I'bMiJuloriiiii  ^old  coins;  when  i,o)ld  couis  iirii  seen  at  all,  they 
arc  I''n<;lisli  or  Aniorican. 

Silver  and  gold  aro  used  lo  some  extent  by  .silversmiths  and  jewelers,  but  the 
amonnt  thus  used  is  limited,  and  as  it  is  used  in  small  shops  by  the  xvorkmen,  there 
is  no  method  of  determining  the  amount,  evim  a|)proxiinat(dy.  The  amount  thus 
used  consists  ol'  old  silver  jdate  and  antiiiue  gold  jewelry. 

After  asking  and  receiving  the  assistance  of  Mr.  S.  S.  Withers,  recently  minister 
of  (inance,  and  obtaining  data  from  merchants  who  buy  gold,  I am  able  to  make  the 
following  report  on  imports  and  ex]ior(s  of  gold  and  silver: 

I iiiporlcd  I'rom  Eiiglaml,  ostinuitcil  by  tlio  bunks  (tirought  by  travelers) $4,  0(10 

lCx|iorteil  to  Knglaml  (gold  coiii) ' iili,  200 

Exported  to  tlio  lbiite.it  States,  in  gold  ]iolvo  (powder) pounds  avoirdiipids. . S5 

Exiiortod  to  Peru  (Peruvian  sides)  eoineil  silver soles. . 117,  000 

There  are  no  olficial  records  of  shipments  to  France,  but  the  records  of  :i  merchant 
in  t^uito,  for  the  year  Ifidd,  show  purchases  of  gold  dust  lo  the  amount  of  125  pounds, 
or  2,000  ounces,  and  he  informs  me  tluit  it  xvas  all  sent  to  l'’rance.  This  merchant, 
who  is  a Frenchman,  informs  me  that  ho  paid  from  32  to  37  sucres  an  ounce  for  (his 
gold  dust. 

Samples  of  mineral  quartz  were  sent  to  the  United  States,  to  Engbtnd,  Franco, 
and  I’eru,  but  no  estimate  is  placed  njmn  the  value. 

There  are,  it  is  said,  small  eximrts  of  gold  dust  from  Esmoraldas  and  Manahi.  I'ho 
gold  product  could  safely  be  idaced  at  200  kilograms,  instead  of  103,  as  in  your  last 
report. 

From  Peru,  coined  at  the  mint  of  Peru,  there  were  brought  to  Ecuador  (silver 
sucres  of  Ecuador),  273,000  sucres,  passing  through  the  custom-house,  lint  Mr.  Withers 
informs  me  that  a much  larger  amount  was  brought  by  the  banks  at  Guayaquil,  of 
which  there  is  no  record  since  the  lire  in  Guajuiciuil. 

The  average  premium  of  American  gold  coin  and  oxcliange  on  New  York,  during 
the  year  1890,  was  100  per  cent. 

One  hundred  dollars  in  gold,  or  a draft  ou  New  York,  sold,  usually,  for  200  sucres 
silvei.’  or  bank  notes. 

The  premium  ou  English  gold  and  exchange  was  about  1 per  cent  less. 

The  Government  of  Ecuador  had,  at  the  close  of  1891),  and  has  now,  no  notes  out- 
standing. The  two  banks  which  issue  circulating  notes — the  Bank  of  Ecuador  and 
the  Bank  Agrieida  and  Commcrci — by  their  statements,  made  the  31st  of  December, 
1890,  made  the  following  showing  of  silver  and  circulating  notes : 


Bank  of  Ecuador:  Sucres. 

Notes 2,146,870.50 

Silver 1,954,644.37 

Bank  of  Agricola  and  Commerce: 

Notes 2,53.5,036.00 

Silver 723,302.35 


The  silver  was  in  the  vaults  of  the  hanks.  The  cashierof  one  of  these  banks  informed 
me  that  the  amount  of  gold  ivas  almost  nothing  and  no  account  was  taken  of  it  as  a 
separate  item. 

There  i.s,  in  all  probability,  one  million  more  in  silver  in  the  hands  of  the  people; 
scarcely  any  of  the  laborers  and  very  few  merchants  keep  an  account  with  a bank, 
I am,  sir,  your  obedient  servant, 

James  D.  Tillman. 

The  Dikectok  of  the  Mint,  Washhujion,  D.  C. 


EGYPT. 


Agency  and  Consulate-Genekal, 

Cairo,  February  27,  1897. 

Sir:  In  compliance  with  an  instruction  from  the  Department  of  State,  I transmit 
hereivith  answers  to  certain  interrogatories  requested  by  the  Secretary  of  the 
Treasury  for  the  information  of  your  Bureau. 

I am,  sir,  your  obedient  servant, 

Hugo  Richard  Johnston, 

United  Stales  Vice  mid  Depuhj  Consul-Ovneral. 

The  Director  of  the  Mint,  Washing  ton,  1>.  C. 
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Answcru  to  intcrrogaloriex,  1S06. 

(1)  There  was  no  gold  coined,  or  recoined,  or  withdrawn  from  circnlation  during 
18‘KI. 

(2)  Silver  coined,  .CE113,852. 

(3  to  6)  The  Egyptian  Government  tain  furnish  no  information  as  to  the  amount  of 
line  gold  or  fine  silver  (new  or  old)  used  in  the  industrial  arts  during  the  calendar 
year  180(1. 

(7)  Gold:  Imimrts,  £E3, . 588,831 ; exports,  £ El, 779, 822. 

(8)  Silver:  Imports,  £E126,614;  exiiorts,  .£E46,338.  It  is  not  possible  to  give  the 
proportions  of  coin  and  bullion  for  either  gold  or  silver.  Egypt  produces  neither 
gold  nor  silver. 

(9  and  10)  There  were  no  imports  of  United  States  gold  coin  during  the  year. 

(11  to  15)  No  production  of  gold  nor  silver. 

(16)  There  are  no  means,  at  jiresent,  I'or  estimating  the  approximate  stoek  of  gold 
coin  and  bullion  in  the  country  at  the  close  of  the  calendar  year  1896. 

(17)  Approximate  stoek  of  silver  coin:  £E1, 300,000. 

(18  to  21)  There  are  no  Government  notes  in  Egypt,  nor  are  there  any  bank  notes. 

(22)  Theaetual  currency  of  the  country  is  gold,  with  a limited  circulation  of  .silver, 
nickel,  and  bronze.  Government  treasuries  are  bound  to  receive  any  quantitj’  of 
silver,  nickel,  and  bronze  in  payment  of  sums  due  to  the  State.  In  privati>  transac- 
tions, the  limits  an^  £E2  for  silver  coins,  and  £E0.100  inilliemes  for  nickel  and 
bronze.  Egypt  has  no  paper  currency. 

(23)  No.  Gold  is  not  at  a»premium  as  compared  with  the  actual  currency  of  the 
country. 

(24)  The  average  rate  of  exchange  on  London  during  the  year  1896  was  £E= 

£1:0:6A%. 

(25)  No  laws  were  passed  during  the  year  1896  aftecting  the  coinage,  issue,  or  legal 
tender  character  of  the  metallic  or  paper  currency. 

(26)  There  is  no  mint  and  no  report. 


FRANCE. 


Embassy  of  the  United  States, 

I’ai-is,  April  20,  1S97. 

Sir:  In  reply  to  a circular  received  from  the  Department  of  State  instructing  this 
embassy  to  obtain  from  the  French  Government  replies  to  certain  questions  touching 
coinage  and  paper  currency  and  to  transmit  the  same  to  you,  I have  the  honor  of 
inclosing  the  report  herewith. 

I also  inclose  a copy  of  the  law  of  November  30,  1896,  concerning  the  circulation 
of  foreign  copper  coins. 

A'ery  respectfully,  yours. 


J.  B.  Eustis. 


The  Director  of  the  Mint,  Washington,  1).  C. 


(1)  Gold  coined : 


Answers  to  interrogatories,  1SS6, 


Demmiinationg. 

Number  of 
pieces. 

Value. 

400 
800 
5,  3.30, 407 
585, 010 

Francs. 

40,  000 
40.  000 
lOG,  608, 140 
5, 850, 100 

Total  amount  of  gold  coins  recoined: 

Frano.s. 

20frnnCR 324,240 

lOfnuiCH 585.010 

(2)  No  silver  coinage  at  all. 

(3  and  4)  Fine  gold  (new  or  old;  used  in  the  industrial  arts:  It  is  believed  that 
the  weight  of  gold  ami  silver  used  in  the  industrial  arts  during  the  year  was  20,000 
kilograms  for  gold  and  187,000  kilograms  for  silver. 
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(5  ami  ())  Fine  silver  (now  or  old)  used  in  the  industrial  aids  diirin|f  Tlio 

woij^bt  of  the  objects  in  fjold  and  silver,  wbiidi  were  stanijied  by  tlie  Govcrninent, 
was  8,597  kilograms  for  gold  and  108, '184  kilograms  forsilvor.  The  (iovernnient  lias 
uo  inibrniation  as  to  wbat  amount  of  this  was  new  and  what  amount  was  old  silver. 
I (7  and  8)  Import  and  o.xport  of  gold  ami  silver  during  the  calendar  year  189(J: 

I 

COLD. 


Desoription. 

Imports. 

Kx]M)rts. 

Weight. 

Woigld.. 

Value. 

Kiloi/ramt. 
49,  520. 3 
40,  453. 7 
100,  000 

Francs. 
158,404,900 
140,  374,  339 
2,  970,  OOO 

KUixirn  ms. 
89, 609. 1 
6,  960. 1 

Francs. 
280,749,  120 
24, 151 , 517 

SILVEIl. 

602,  097.  9 
488,  :i81.7 
1,810,900 

100,912,601 
48, 838, 170 
817,  005 

483, 839.  5 
53,  309.  2 

91,929, 505 
5,  330, 920 

(9  and  10)  Total  import  of  United  States  gold  and  gold  coin  in  1896 : The  French 
Government  has  no  information  on  these  points. 

(11)  Amount  of  United  States  gold  coin  de]iosited  at  the  mint  and  melted:  No 
United  States  gold  coins  wore  melted  in  1896  at  the  French  mint. 

(12  and  13)  Weight  and  value  of  the  gold  and  silver  jiroduccd  from  the  mines  of 
the  country  during  the  calendar  year  1895 : 


Weight 

(tine). 

Value. 

Gold 

Kilograint. 

380 

Francs. 
1,309,  000 
7,  818,  000 

71,  073 

The  figures  for  1896  are  not  reported. 

(14  and  15)  Weight  ami  value  of  the  output  of  gold  and  silver  from  the  refineries 
of  the  conntry  during  the  year:  All  the  gold  conics  from  foreign  ore.  The  silver 
comes  from  French  mines,  which  produced  in  1895  17,619  kilograms,  fine;  value, 
8,158,000  francs.  (No  report  for  1896.) 

(16  and  17)  Ajiproximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country 
at  the  close  of  the  calendar  year  1896:  Four  billion  francs  for  gold,  a little  over 
2,000,000,000  francs  for  silver  (pieces  of  5 francs),  and  300,000,000  francs  in  smaller 
pieces. 

(18  and  20)  There  are  uo  Government  notes  in  France. 

(19)  Amount  of  bank  notes  outstanding  at  the  end  of  the  year  1896:  3,756,254,975 
francs,  on  January  28,  1897. 

(21)  Amount  of  uncovered  bank  notes  at  the  end  of  the  year  1896; 


Francs. 

The  amount  in  coin  lieM  hy  the  Bank  of  France  on  Januarj'  28,  1897,  being 3, 138,  632, 014.  49 

The  amount  of  uncovered  notes  at  the  .same  date  was 617,  622,  960.  51 


(22)  Actual  currency  of  the  country:  It  is  gold  and  silver,  but  jiieces  of  5 francs 
alone,  have  unlimited  purchasing  power.  Silver  coins  of  a smaller  deuominatiou  are 
legal  tender  to  the,  amount  of  50  francs.  No  inconvertible  paper. 

(23)  The  average  premium  on  gold  bullion  in  1896  was ; 


Per  cent. 

August 0.525 

September 1.  57 

October 1.  87 

November 2.98 

December 3. 00 


During  the  other  months  it  was  at  jiar. 
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(21)  Average  rate  of  exchange  on  Eoudon  during  1896: 

QUOTATIONS. 


Montlis. 


January  . 
February 
March  . . . 
April  — 

ilay 

June 


Highest 

nite. 

Lowest 

rale. 

Mouths. 

Highest 

rate. 

Lowest 

rate. 

Franct. 
2T>.  235 

Francs. 
25. 195 

July 

Francs. 
25. 16 

Francs. 
25. 13 

25.  22 

25.  18 

■Vugust 

25.  17 

25.14 

25. 215 

25. 185 

September 

25. 19 

25.  15 

25. 19 

2.').  135 

October 

25.  205 

25. 135 

25. 16 

25.  145 

Novemlier 

25.  235 

25. 18 

25. 16 

25. 15  1 

December 

25. 23 

25. 20 

(25)  Laws  passed  during  the  year  1896  aftecting  the  coinage,  issue,  or  legal-teudca- 
character  of  the  metallic  or  paper  currency.  A co])y  of  the  law  of  Noveiuber  30, 1896, 
couceruiug  the  prohibition  of  foreign  copper  coin  is  herewith  annexed. 

THE  LAAF  OF  NOVEMBEll  20,  1890,  HELATINO  TO  THE  PHOHIBITION  OF  FOREIGN 

BILLON  COINS. 

Article  1.  The  decree  of  May  11,  1807,  is  hereby  supplemented  and  completed  as 
follows; 

Article  135  of  the  penal  code  shall  be  applicable  to  the  circulation,  without  the 
frontier,  of  billon  coins  that  have  not  legal  currency  in  France,  when  such  coins 
are  not  accompanied  by  a formal  certilicate  delivered  by  the  burean  of  customs  or  of 
indirect  taxes. 

The  coins  seized  shall  be  confiscated  in  all  cases. 

Article  463  of  the  iional  code  shall  be  ap])licahle  to  the  ])rcsent  law. 

Art.  2.  The  reshi])iuent  to  foreign  countries  of  the  prohibited  coins  in  existence 
within  the  frontier  shall  be  made  by  means  of  an  e.xei.se  bond  delivered  by  the 
Imreau  of  indirect  taxes  nearest  the  place  of  removal  under  the  guarantees 
described  by  article  6 of  the  law  of  February  9,  1832. 

Art.  3.  The  employees  of  the  bureau  of  indirect  taxes  are  hereby  authorized  con- 
currently with  the  officers  of  the  Judiciary  police  to  make  reports  of  the  violations 
of  article  1 and  to  seize  the  coins  specified  in  said  article  circulating  Avithout  certifi- 
cate. 

Done  at  Paris,  30th  of  November,  1896. 

Felix  Facre, 

Fresident  of  the  BepuhUc  of  France. 
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BANK  OF  FliANCE. 


Monthly  Vakiations  of  tiif.  Metallic  IIesekve,  I’Aias  anu  Buanciies,  1«94 

T(^  18!)(i. 


[From  the  Bulletin  de  Stalistiquo,  February,  1897,  p.  189.] 


Cold. 


Silver. 


Years  aud  mouths. 


January . . 
February  - 
March  .1.. 

April 

May 

June 

July 

August . . . 
Sei)tember 
October . . . 
November 
December. 


Maximum. 


Minimum. 


Maximnm.  ' Minimum. 


1894. 


France. 
1,712,  200,000 
1,714,  100,  000 
1,728,  :t00,  000 
1,73.'),  000.  000 
1,  773,  500,  000 
1,  78G,  100,  000 
1,  844,  800, 000 
1,902,  000,  000 
1,  907,  300,  000 
1,  900.  000,  000 

1,  979,  200,  000 

2,  061,  500,  OOO 


Fran  cs. 

1,  095,  5011,  000 
1 , 700,  800,  000 
1,712,200,  000 
1,721.  100,  000 
1,738,  2I!0,000 

1.772.400.000 
1,780, 100,  000 
1,  840,  200,  000 

1.900.300.000 
1,  892,  300,  000 

1.898.600.000 
1,  982,  200, 000 


Francs. 
1,204,  300, 000 
1,  20i),  200,  000 
1,  270,  000,  000 
1,272,  000,000 
1,278,400,  000 
1,283,  100,  000 
1,  279,  000,  000 
1,  274,  500,  000 
1,271,  100,  000 
1,  257,  900,  000 
1,241.900,  000 
1,243, 100,000 


Francs. 

1,  255,  000,  000 
1,  200,  000, 000 
1, 205,  300,  000 
1,  267,  000,  000 
1,  271,  000,  000 
1,  270,  700,  000 
1,  269,  OOO,  000 
1,  268,  200.  000 
1,250,100,  000 
1,241,100,000 
1,  237,  400,  GOO 
1,  238,  900,  000 


1895. 

January 

February 

Mai  eh 

April 

May 

J line 

July 

August 

Sciitember 

October 

N ovember 

December 


1896. 

January  

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 


2, 108,  900,  000 
2, 152, 100.  000 
2, 150.  900,  000 
2, 117,  000,  000 
2, 060.  200,  000 
2,  054.  600,  000 
2,  050,  900,  000 
2,  054,  300,  000 
2, 055,  900.  000 
2,  023.  500,  000 
1,960,  .500,  000 
1,964,200,  000 


1,962,  500,  000 

1,  954,  700,  000 

1.9.57.900.000 

1.957.900.000 
1, 996,  900,  000 
2, 044,  500, 000 

2,  053,  800,  000  I 
2, 077,  800,  000 
2,068,000,000  ! 

1.983.400.000 

1.941.500.000  I 

1.932.100.000 


2, 060,  800,  000 
2. 107,  400, 000 
2, 125,  000,  000 
2,  066,  000,  000 
2,  052,  400, 000 
2,  044,  500,  000 
2,  034,  400,  000 
2,  046,  800,  000 
2,021,300,  000 
1,  964,  300,  000 
1,946,  200,  000 
1,  954,  600,  000 


1,931,500,  000 
1,930,600,  000 
1,  947,  700,  000 
1,  947,  000,  000 
1,  9.53,  700,  000 

1,  997, 100,  000 

2,  041,  200,  000 
2,  056,  700.  000 
1,986,400,  000 
1,942,  000,  000 
1,  926,  500,  000 
1,  927,  300,  000 


1,241,900,000 
1,238,800,  OdO 
1,  243,  500,  000 
1,  243,  (100,  000 
1,  247,  900,  000 
1,  257,  800,  000 
1,259,  500.  000 
1,262.  000,  000 
1,261,  100,  000 
1,251,000,  000 
1,  234,  500,  OUO 
,1,  239,  900,  000 


1.239.500.000 
1,  244,  800,  000 
1,  249,  300,  000 
1,250,  ,500,000 

1.252.300.000  : 
1,  259,  100,  000 
1,  259,  800,  000 
1,  257,  100,  000 
1,255,  400,000 
1,  246,  500,  000 
1,  233,  000,  000 
1,  234, 400, 000 


1,232,200,  000 
1,234,  :’.00,000 
1 , 238,  000,  000 

1.231.900.000 
1,  234,  000,  000 

1.248,  900,  000 
1,  255,  600,  000 
1,  258,  300,  000 

1. 249,  500,  000 

1.233.400.000 
1,  230,  000,  000 
1.  233,  300,  000 


1,233,  300.  000 

1.238.200.000 
1,243,  600,  000 
1,242,300,  000 
1,  243,  000,  000 
1,252,  000,000 
1,  2.53,  200,  000 
1,  252,  200,  000 
1,  245,  200,  000 
1,230,  700,  000 

1.228.200. 000 
1,  230,  600, 000 


8136 21 
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Weekly  Statement  of  the  Principal  Accounts  in  1896. 


[From  the  Bulletin  do  Statist  ique,  February,  1897,  pp.  190-193.] 


Dates. 

Bills  and 

Advances— 

Circulation. 

acceptances. 

On  metals. 

On  securities. 

1895. 

Dec  ember  31 

Francs. 

849,  800,  000 

Francs. 

1,  800,  000 

Francs. 

384.  500,  000 

Francs. 

3,  648,  400,  000 

1896. 

January  8 

765,  400,  000 

4,  700,  000 

385, 100, 000 

3,  624,  800. 000 

January  15 

737, 400,  000 

4,  700,  000 

376,  900, 000 

3,  664,  lOU,  UOO 

January  22 

707,  300,  OuO 

5,  20U,  000 

368,  700,  000 

3,  629,  200,  000 
3, 682,  500,  000 

January  29 

785,  300,  000 

5,  500.  OOO 

363,  700, 000 

February  5 

661,  600, 000 

6, 400.  000 

371, 000, 000 

3,  643,  200,  000 

February  12 

631.300,  000 

3,  2U0,  000 

361,900,000 

3,  619, 000,  000 

Februaryl9 

596,  700, 000 

3.  600.  000 

368, 900, 000 

3,581,600.  000 

February  2b 

979, 100, 000 

3, 100.  000 

456,  400, 000 

3,  576,  600, 000 

March  4 

766,  600,  000 

3.  300,  000 

399,  000,  000 

3,  631,800,000 

M arch  1 1 

738,  700,  000 

3,  300.  000 

359, 100,  000 

3,  615,  000,  000 

March  18 

662,  2U0,  000 

3,  100,  000 

357,  800,  000 
3.53,  300,  000 

3,  595,  900,  000 

March  25 

662,  300,  000 

2,  900.  000 

3.  578,  600.  000 

Ajiril  1 

739,  700,  000 

3,  500,  000 

363,  800,  000 

3,  652,  500,  OUO 

April  8 

675,  300,  000 

3,  600,  000 

369,  900,  000 

3,  647,  500,  000 

April  15 

685,  000.  000 

3,  500.  000 

362, 900,  000 

3,  676,  200,  000 

April  22 

677,  400,  000 

1,  700,  000 

360,  500, 000 

3,  642, 100, 000 

April  29 

848,  900,  OUO 

1,  400,  000 

354, 900,  000 

3,  766,  300,  000 

May  0 

669,  800,  000 

1,  500,  000 

362, 100,  000 

3,  649,  400,  000 

May  13 

638, 900, 000 

1, 000,  000 

352,  600, 000 

3,  643,  500,  000 

May  20 

58G,  700,  000 

900.  000 

351, 100,  000 

3,  597,  100,  UOO 

May  27 

632,  400,  000 

900,  000 

346,  700,  000 

3,  582,  900.  000 

J une  3 

528, 100,  000 

900.  000 

357,  800, 000 

3,  617,  600,  000 

June  10 

537,  800,  OUO 

1,  200,  000 

349, 100,  000 

3,  590,  500.  000 

June  17 

542,  700.  000 

1, 700,  000 

346, 200,  000 

3,  584,  900,  000 

June  24 

529,  900,  000 

1, 800,  000 

348,  700,  000 

3,  546,  700.  000 

J uly  1 

674,  900,  000 

2,  500,  000 

359,  600.  000 

3,  618, 100,  000 

July  8 

614,  800,  000 

2, 500,  000 

363,  600,  000 

3,  602,  400.  UOO 

July  15 

620,  700,  OOO 

2, 500, 000 

360,  000,  000 

3,  611, 100,  000 

July  22 

610,  300,  000 

6, 400, 000 

352,  000,  000 

3,  555. 100,  000 

J uly  29 

774, 100,  000 

27, 100,  000 

461,  400,  000 

3,581,  100.000 

August  5 

606,  400,  000 

8,  400.  000 

375,  100,  000 

3,  548. 100,  UOO 

Aufjust  12 

583,  OUO,  000 

7, 800.  000 

352, 000,  000 

3.515,  300,  000 

August  19 

526,  600,  000 

7, 300,  000 

349, 700, 000 

3,  480,  600,  000 

August  26 

570, 100, 000 

6,  800.  000 

344, 700, 000 

3, 458. 000,  UOO 

Se]>toniber  2 

617, 100,  000 

6,  800,  000 

349,  800, 000 

3,  538, 100, 000 

September  9 

522,  000, 000 

6, 900,  000 

346,  000,  000 

3,  504,800, 000 

September  16 

556, 700,  000 

7, 000.  000 

344,  200, 000 

3.  509,  700,  000 

September  23 

563,  200,  000 

7,  000,  000 

347, 800,  000 

3.  492.  800,  000 

Sei)teraber  30 

715, 100,  000 

7, 200.  000 

362,  200,  000 

3,  588, 100,  000 

October  7 

702, 400,  OOO 

7, 200,  000 

369.  300.  UOO 

3,  597, 100,  000 

October  14 

781,  200, 000 

800,  000 

363,  (iOO,  000 

3, 653,  100,  OOO 

Oct  ber  21 

773,  300,  000 

800,  000 

362,  900, 000 

3.  621,000,  000 

October  28 

831, 700,  000 

700.  000 

357,  600,  000 

3.  627,  300,  000 

November  4 

805,  900,  000 

500,  000 

369,  900,  000 

3,  677,  .500.  000 

November  11 

801, 500,  000 

200,  000 

357,  300, 000 

3, 637, 700,  000 

November  18 

781,  600,  000 

200.  000 

359, 600,  000 

3.  614,  200.  000 

November  25 

812,  400.  000 

200,  000 

351.  OUO,  000 

3,  603,  500,  000 

December  2 

888, 200,  OUO 

100,  000 

365.  500,  000 

3, 692, 100,  000 

December  9 

754,  200,  000 

200,  000 

360, 800, 000 

3, 624,  500.  000 

Dowmber  IG 

770,  600,  000 

100, 000 

361,800,000 

3,  623,  900.  UOO 

December  23 

774,  200,  000 

100,  000 

361,600,  000 

3,  630, 100,  000 
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Weekly  Statement  of  the  Pkincifal  Accounts  in  1896— (Joutiuued. 
[From  tho  Bulletin  do  Statistiquo,  1897,  pp.  190-198.] 


Dates. 


Reserve. 


Gold. 


Silver. 


Total. 


Account 
current  of 
the  Treus- 
iiry. 


Private 

accounts 

current. 


Profits. 


1895. 


December  31 


FrancK. 

1,  950,  300,  000 


Franct. 
1,234,  600,  000 


Francs. 

3, 184,  900,  000 


Francs. 
229,  800,  000 


Francs. 
652,  300, 000 


Francs. 
800,  000 


1896. 


January  8 

J.amiiiry  15 

January  22 

January  29 

February  5 

February  12 

February  19 

February  26 

Mareb  4 

March  11 

March  18 

March  25 

April  1 

April  8 

A]iril  15 

April  22 

A]>ril29 

May  6 

May  13 

May  20 

M.-iy27 

J uue  3 


1, 934,  400,  000 
1.  932,  500, 000 
1,937,  100,  000 
1,  934,  400,  000 
1,  936,  .500,  000 

1.940.400,  000 

1.951.800.000 

1.954.400,  000 
1.  951,800,000 
1,  947,  700,  000 

1.954.600. 000 
1, 957,  900, 000 
1,951,100,  000 
1,  948, 100,  000 
1,  947,  600,  000 
1,  953,  700,  000 
1,  952,  700,  000 
1,  961,  900,  000 
1,  970.  100,  000 

1.991.700.000 

1,  998,  500,  000 

2,  Oil,  300,  000 


Juno  10 


2,  023, 100,  000 


June  17 

June  24 

Jolyl 

July  8 

July  15 

July  22 

July  29 

Augu.st5 

August  12 

August  19 

Augu.st26 

Sept  ember  2. 
September9. , 
Se|)teraberl6 
September  23 
SeptemberSO 

October7 

Octoberl4. . . 

October21 

Octobcr28 

November4.. 
November  11 . 
FTovemberl8. 
November  25, 
December  2 . . 
December  9 . . 
December  16 
December  23 . 


2,  035,  700,  000 
2.  044,  500,  000 
2,  041,  200,  000 
2, 046,  000,  000 
2,  040,  900,  000 
2, 052,  600,  000 
2,  068,  300,  000 
2,  073,  700.  000 
2, 074,  300,  000 
2,  077.  800,  000 
2,  068,  000,  000 
2,  046,  000,  000 
2,  030,  300,  000 
2,  015,  800.  000 
1,  994,  700.  000 
1,  975,  800.  000 
1,963,  100,  000 
1,  948,  600,  000 
1,  943,  000,  000 
1,938,700.  000 
1,  930,  400,  000 
1,  927,  500.  000 
1,  931,  400,  000 
I,  9.32, 100,  000 
1, 931,500,  000 
1, 928, 500, 000 
1,  928,  000,  000 
1,  928,  200,  000 


1,23.3,  300,  000 
1,  234,  200,  000 
1,  2.37, 100,  000 
1,  238,  700,  000 
1.  240,  800,  000 
1,  241,  700,  000 
1,  242,  500,  000 

1.245.500.000 
1,  245,  300,  000 
1,  244,  600,  000 

1.248,  200,000 

1.249,  400, 000 

1.246,  900, 000 
1,244,  700,  000 
1,  243,  600, 000 
1,  242,  500,  000 
1,  24.3,  000,  000 

1.246,  800,000 
1,  247,  200.  000 
1,  250,  300,  000 
1,  252,  400,  000 

1.250,  100,  000 
1, 255,  200,  000 
1,  258,  700,  000 
1,  258,  300, 000 

1.257.100,  000 

1.256. 100. 000 
1,  253,  500, 000 
1,  254,  700,  000 

1. 254. 100,  000 
1,  255,  700,  000 
1,  252,  300,  000 
1,  253,  600, 000 
1,  255,  400, 000 
1,  254,  400,  000 
1, 250,  400, 000 
1,  247,  800,  000 
1,  245,  200,  000 

1.243.800,  000 
1,  237,  600,  000 
1,  233,  400,  000 
1,  231,400,  000 
1,  230,  600,  000 
1,  229,  300, 000 
1,  228,  500,  000 
1,  231,  300,  000 
1,  231,  900,  000 
1,  233, 700,  000 

1. 230. 800,  000 
1,  231,  500,  000 
1,  233,  600, 000 


3, 107,  700,  000 

3. 100,  700,  000 
3, 174,  200,  000 
3 173,100,000 
3, 177,  300, 000 

3. 182. 100,  000 

3.194,  300,  000 

3. 199,  900,  000 

3. 197. 100,  000 
3, 192,  300,  000 
3,  202,  800, 000 
3,  207,  300, 000 
3, 198,  000, 000 
3, 192,  300,  000 
3, 191,  200,  000 
3, 196,  200, 000 

3. 195,  700.  000 
3,  208,  700,  000 
3,  217,  300, 000 
3,  242,  000,  000 
3,  250,  900, 000 
3,  267,  400,  000 
3,  278,  300,  000 
3,  294.  400,  000 
3, 302,  800, 000 
3,  298,  300,  000 
3,  302, 100,  000 
3,  300,  400,  000 
3, 307,  300,  000 
3.  322,  400,  000 
3,  329,  400, 000 
3,  326,  600,  000 
3, 331,400,  000 
3,  323,  400.  000 
3,  300,  400, 000 
3,  280,  700, 000 
3,  263,  600,  000 
3,  239,  900,  000 
3,  219,  600,  000 

3. 200,  700, 000 
3, 182,  000,  000 
3, 174,  400,  000 
3, 169,  300,  000 
3, 159,  700,  000 
3, 156,  000,  000 
3, 162,  700,  000 

3. 164,  000,  000 

3. 165,  200, 000 
3, 159,  300,  000 
3,159, 500,  000 
3, 161, 800, 000 


176,  800,  000 
167,  700,  000 
189,  800,  000 

178. 100,  000 
154,  200,  000 
206, 100, 000 
207,  200,  000 
312,  300, 000 
230,  200,  000 
238, 500, 000 
217,  300,  000 
227, 400,  000 

204. 100,  000 

177,  300,  000 
175,  300,  000 
184,  000,  000 
198.  900,  000 
177,  500,  000 

186. 100,  000 
177,  600,  000 

170,  800,  000 
148, 200,  000 

159. 100,  000 

171,  600,  000 
207,  400,  000 
203,  800,  000 

224. 500,  000 
226.  900,  000 

262. 500,  000 
228,  800,  000 
228,  200,  000 

258,  300, 000 
268,  600,  000 
290,  900,  000 
272,  600,  000 

247. 100,  000 

259,  000,  000 
290,  600, 000 
303,  700, 000 
252,  700,  000 
263,  700,  000 

294. 100,  000 
314,  300,  000 
263,  200,  000 
290,  800,  000 
282,  800,  000 
312,  400,  000 
297, 600,  000 
288,  700,  000 
299,  400,  000 
299,  500, 000 


634, 400,  000 
572,  000. 000 
561,  700,  000 
592, 900  000 

551. 100,  000 
491, 900,  000 

526,  700, 000 
827,  600,  000 
663,  200,  000 
585,  700,  000 
570,  200, 000 

558,  900,  000 
540,  700,  000 

536. 200. 000 
509,  800,  000 
537,  900,  000 
556, 500,  000 
537,  600,  000 
515, 700,  000 
514,  400,  000 
630, 300,  000 

551.500.000 

559,  900,  000 
565,  300,  000 
581,  500,  000 
619,  400,  000 
580,  400,  000 

574.100.000 
606,  200,  000 
916,  600,  000 
674,  000, 000 
614,  900, 000 
599,  200, 000 
619,  900,  000 
545,  500,  000 

527,  400,  000 
521,  500,  000 
512,  800, 000 
530,  900,  000 
534,  200,  000 
428,  200,  000 
524,  300,  000 

548. 100,  000 

535. 100,  000 
505,  900,  000 

537,  700,  000 

538,  600,  000 
505,  600,  000 
496,  500,  000 
499,  400,  000 
508,  600, 000 


1,  300,  000 
1,  600,  000 
1,  800,  000 
2,100,  000 

2,  500.  000 

2,  700,  000 

3,  000,  000 
a 3, 700,  000 

4. 100,  000 

4,  300,  000 
4,  600,  000 
4,  800,  000 
5, 300,  000 

5. 800,  000 
6,  300,  000 
6, 700,  000 

7. 100,  000 
7, 600,  000 
8,  000,  000 

8,  300,  000 
8,  600,  000 

9. 100,  000 

9,  400,  000 
9,  700,  000 
9, 900,  000 

600,  000 

1, 000,  000 

1. 500,  000 

1. 700. 000 

6 2, 100,  000 

2,  500,  000 
2,  600,  000 

2. 800,  000 

3,  000,  000 
3,  300,  000 

3. 500,  000 

3,  800,  000 
4, 000,  000 

4,  600,  000 

5. 100,  000 

5,  700,  000 

6. 100,  000 

6,  500,  000 

7,  200, 000 

7,  600, 000 

8,  000,  000 
8, 400,  000 
9,  000,  000 
9,  500,  000 

9. 800. 000 

10, 200, 000 


a Toukiu  loan. 


b Russian  loan. 
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Coins  Manufactured  in  1896. 

[From  the  Bulletin  de  Statistique,  Paris,  January,  1897,  pp.  54-57.] 
I— FRENCH  COINS. 


Denomination. 

Number  of 
pieces. 

Nominal  value. 

Gold : 

400 
800 
5,  330, 407 
585, 010 

Francs. 

40. 000.  00 

40. 000.  00 
106,  608, 140. 00 

5.  850, 100. 00 

5, 91G,  617 

112, 538, 240. 00 

Bronze; 

4,  447.  261 
6,  695,  350 
1,  000.  000 
3,  000,  000 

444, 726. 10 
334,  767. 50 
20, 000.  00 
30,  000. 00 

15, 142,  611 

820,  493. 60 

21,  059,  228 

113,  367,733.60 

II.— OTHER  COINS. 
INDO-CniNA. 

Silver: 

11,858,018 
110,  000 
300.  000 
650,  000 

Francs. 

64,  033,  297.  20 
297,  000.  00 

324. 000.  00 

351. 000.  00 

,>50  Pias'-'-r  pieces 12,918,018 

65,  005. 297. 20 

Bronze ; 

3, 690,  262 

199,  274. 15 

^ 1 A * • 

16, 608,  280 

65,  204,  571. 35 

ISLAND  OF  BOURBON. 

Nickel ; 

500, 000 
1,  000, 000 

Francs. 

500.  000 
500, 000 

1,  500,  000 

1,  000, 000 

TUNIS.  " 

Gold; 

20 

80 

Francs. 

400.00 

800. 00 

Total 

100 

1,  200. 00 

Silver ; 

300 

700 

1,000 

600. 00 
700.  00 
500.  00 

Total 

2,000 

1, 800. 00 

2,100  j 3,000.00 

CHILE. 

Gold ; 

27 

Francs. 

1,021.41 

n Pieces  luanufncturcd  of  metal  olitained  from  rcmeltius  lifiht  10-franc  pieces,  melted  in  1895. 

/)  Tlie  reverse  of  these  tokens  i)cars  the  followinp:  inscription;  “Good  for  1 franc,”  or  "Good  for 
50  centimes, ” afiainst  value  deposited  at  the  colonial  treasury, 
c Trial  pieces. 
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CoiNfl  MAXUKAcriiHKn  in  180(5 — ( 'ontiiuiod. 
II. — < I'l'IIEK  Cl II NS— ( 'ontinuoil, 
KTIIKIPIA. 


Deiionunntion. 

Number  of 
jiioces. 

Noniimil  value. 

Silvor : 

200 

200 

200 

200 

Franca. 

1,040. 00 

520. 00 
260.  00 

130. 00 

800 

l.O.IO.  00 

Cupj>ov. 

200 

200 

200 

65.  00 
32. 50 
16. 25 

600 

113. 75 

1,400 

2,  003.  75 

MOROCCO. 

Silver; 

174,  284 
343,  208 
857,  676 
1, 713,  718 

Francs. 

470,  566. 80 
463,  330.  80 
463, 145.  04 
462,  703. 86 

3,  088, 886 

1, 859,  746.  50 

MONACO. 

Gold : 

20, 000 

Francs. 

2,  000, 000. 00 

RUSSIA. 

Silver : 

12, 000,  000 
244,  562 
8, 000,  000 

Francs. 

48, 000,  000. 00 
489, 124. 00 
8, 000,  000. 00 

20,  244,  562 

56, 489, 124. 00 

RECAPITULATION  OP  COINS  MANUFACTURED,  1896. 

Nationality. 

21,  059,  228 

16,  608,  280 
1.  500,  000 
2, 100 
27 
1,400 
3,  088, 886 
20,  000 
20,  244,  562 

Francs. 

113, 367, 733. 60 

65,  204,  571.35 
1,  000,  000. 00 
3,  000.  00 
1,021.41 
2,  063. 75 

1,  859,  746.  50 

2,  000, 000. 00 
56, 489, 124. 00 

Otlier  coins: 

62, 524, 483 

239, 927, 260. 61 

a Xi'ial  pieces. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


GERMANY. 

Embassy  ok  the  United  States, 

Berlin,  March  8,  1897. 

Sir:  Referring  to  its  letter  of  February  27,  1896,  the  embassy  transmits  herewith 
for  yonr  use  a document,  which  has  to-day  been  received  from  Mr.  C.  Conrad,  the 
director  of  the  Prussian  mints,  which  contains  a statement  of  the  coinage  of  the 
German  mints  during  the  year  1896. 

I am,  .sir,  your  obedient  servant,  John  B.  .Jackson, 

Sccreiarij  of  Bmhasay. 

The  Director  of  the  Mint,  Washington,  I>.  C. 


Coinage  of  Imperial  Coins  by  the  Mints  of  the  German  Empire  during 

the  Calendar  Year  1896. 


There  were  coined — 

Gold  coins. 

Double  kronen. 

Kronen, 

Half 

kronen. 

Coined  on  pri- 
vate account. 

Marks. 

2, 436,  924,  880 

Marks. 
537,  692,  280 

Ma  rks. 
27,  969,  925 

Marks. 

1. 679,  534,  580 

lu  tlie  year  1896  in — 

85,  771,  360 

11,  366, 160 

96,  620, 430 

^ h 

2,814,  760 

1,  495,  580 

2,  002,  680 
517,  200 

2,814  760 
1,  495,  580 
2, 002.  680 
517, 200 

1,  635, 100 

1, 635. 100 

85,  771,360 
2,  522,  696,  240 

19,  831,480 
557, 523,  760 

105, 085, 750 
1,  784,  620, 330 

Total  to  the  emi  of  1896 

Number  of  pieces 

27,  969,  925 

126, 134,  812 

55,  752,  376 

5,  593,  985 

There  were  coined — 

Silver  coins. 

5*mark 

pieces. 

2-mark 

pieces. 

1-mark 

pieces. 

50*])fennig 

pieces. 

20-pfennig 

pieces. 

Marks. 
91,  674,  265 

Marks. 
112,  336,  910 

Marks. 
184, 992,  554 

Mark's. 

71, 486,  552. 00 

Marks. 

35,  717,  922.  80 

In  the  year  1896  in — 

279,  625 

3,  761,606 

2, 159,  782 

194, 472. 50 

140, 600 

984,  262 
288,  360 
702,  062 
427;  040 

562,  336 
296,  606 
400, 787 
243, 381 

Hamburg 

81,700 

572,  868 

326,  227 

501,  925 
92, 176,  190 

6,  736, 198 
119,  073, 108 

3,  989,  119 
188, 981, 673 

194,  472.  .50 
71,  681,  024.  60 

35, 717, 922. 80 

18,  435, 238 

59,  536, 554 

188,981,673  ! 1«,  302, 049 

178, 589,  614 

a Closed  since  1878.  h Closed  since  1883. 
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COINAGK  OK  LmI’KUIAI-  COINS  HY  TIIK  MINTS  OK  THK  GniiMAN  EMKIHK,  DUIUNG 
TiiK  C'alkndau  Ykak  189() — Coutinncd. 


There  were  coin<'d— 

Nick(‘l  coiim. 

Copjier  eoiiiH. 

20*]>f(>iinig 

pieces. 

I0-])foimig 

pieces. 

Spfonnig 

jiicces. 

pieces. 

I'pfeiiiiig 

pieces. 

To  the  end  of  1805 

In  the  year  1896  in — 

Marks. 

5,  005,  860.  80 

2[arks. 

31,261,081.80 

Marks. 

16,  345,970.  00 

Marks. 

0,  213,  207.  44 

Marks. 

0, 788, 473.  44 

499,  001. 10 

72, 965. 10 

270,  941.71 

Frankfort  on  tlio 

281,  240.  30 
149,  520.  00 
200,  891. 10 
20,  000.  00 

70,  251.  09 
.37,2.55.  10 
34,  500. 00 
30,  282.  03 

32, 900. 00 
20, 000.  00 

163,  239.  30 

81,680.  80 

1, 314,  497.  80 
32,  575,  579.  60 

207,  545.  90 
10,  553,  515. 90 

443,  229. 93 
7,  231,  703.  37 

Total  to  the  end  of  1896  . . . 
Number  of  pieces 

5,  005,  860. 80 

6,  213,  207.  44 

25, 029,  304 

325,  755,  790 

331,070,318  310,660,372 

723, 170, 337 

a Closed  since  1878.  b Closed  since  1883. 


RECAPITULATION. 


To  the  end  of  1896iu — 

Gold  coins. 

Silver  coins. 

Nickel  coins. 

Copper  coins. 

^.411 

X'--  ■ 

Berlin 

Hanover  

Frankforton  theMain 

Munich 

Dresden 

Stuttgart 

Karlsruhe 

Darmstadt 

Hamburg 

Total 

2rarks. 

1,  957,  878,  280 
191,  656,  420 
251,  491,  830 
190,  323,  955 
104,  990,  750 
114,318,  575 
70, 191,  345 
33,  241,  310 
194,  097,  460 

Marks. 

185,  586,  038.  60 
50,  633,  984.  00 
41,  510,  222. 10 
68,  518,  445.  80 
31,  802,  419.  00 
48,  788,  828. 90 
33,  040,  296.  60 
13,  631,377. 00 
34,118,  306. 30 

Marks. 

19, 012,  738. 95 

3,  006.  071.  70 

4,  930,  433.  90 
7,  624,  254.  90 

4,  348,  835.  50 

5,  261,  755. 10 

3,  849, 169.  85 
1,  272,  684. 90 

4,  829.  011.50 

Marks. 

5,  301, 463.  94 
1,  097,  396. 60 
1,803,510. 28 
1,415,  390.  09 
838,  063. 83 
1,151,945. 50 
872,  492.  57 
278, 179. 59 
686,  462. 41 

2, 16'(,  778,  521.  49 
246,  393,  872.  30 
299,  736,  002. 28 
267,  882,  045. 79 
141,  980,  008.  33 
109,  521, 104.  50 
.107,  953,  304.  02 
48,  423,  551.  49 
233,731,240.21 

3, 108, 189,  925  | 507, 629,  918.  30 

54,134,956.30  13,444,910.81 

3,  683, 399,  710.  41 

There  were  coined  in  addition  to  the  above  in  the  royal  mint  at  Berlin : 

FOR  THE  GERMAN  EAST  AFRICAN  COMPANY. 


Denotnination. 

Up  to  the  end 
of  1895. 

In  1896. 

Total. 

Silver  coins ; 

Fupees. 
101,  708.  00 
830,  942.  00 
30,  000. 00 
15, 000.  00 

Rupees. 

Rupees. 

101,  708. 00 
830,  942.  00 
34,171.00 
19, 172.  00 

4, 171. 00 
4, 172.  00 

Total 

977,  650.  00 

8, 343. 00 

985,  993.  00 

Copper  coins : 

Pesas. 

41,  092,  335. 00 

Pesos. 

T^a  C/7JJ 

41,  092, 335. 00 

328 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


FOR  THE  GERilAiS'  NEW  GITIKEA  COMPANY. 


Denomination. 


1 


Gold  coins : 

20-mark  pieces  (New  Guinea)  .. 
10-mark  pieces  (New  Guinea)  .. 

Total 

Silver  coins : 

5-mark  pieces  (New  Guinea) 

2-mark  pieces  (New  Guinea) 

1- mark  pieces  (NewGuiuea) 

J-mark  pieces  (NewGuinea) 

Total 

Bronze  coins; 

10-pl'eunig  pieces  (New  Guinea) 

2- pfennig  pieces  (New  Guinea). 
1-pfennig  pieces  (New  Guinea). 

Total 


Up  to  tbe  end 
of  1805. 

In  1896. 

Total. 

Marks. 

30.  000.  00 
20,  000.  00 

Marks. 

Marks. 

30,  000.  00 
20.  000. 00 

50,  OOO.  00 

50,  000.  00 

115, 000.  00 
30,  000.  00 
45,  000. 00 
10,  035.  00 

115,  000.00 
30.  000.  00 
45,000  00 
10.  035.  00 

200,  035. 00 

200,  035.  00 

10,000.00 
! 5,  000.  00 

5,  000.  00 

10,  000.  00 
5,  000.  00 
5,  000.  00 

20,  000.  00 

20.  000.  00 

FOR  THE  EGYPTIAN  GOVERNMENT. 


Gold  coins — 

100-pia.ster  pieces 

Siiver  coins — 

20-piaster  pieces 

lO-piasler  pieces 

5-piaster  ])ieces 

2-piaster  pieces 

1- piaster  pieces 

Total 

Nickel  coins — 

5-Oclir-el-Guercli  pieces 

2- Ochr-el-Guprcli  pieces 
1-Ocbr-el-Guercli  pieces 

Total 

Bronze  coins — 

J-Oclir-el-Guercli  pieces 
|-Ochr-cl-Guerch  pieces 

Total 


1 

1 

i Piasters. 

5,  202, 400. 00 
22,  756,  000.  00 
62,168,  600.  00 
34,  359,  980.  00 
11,080,000. 00 
8, 737,681.  00 

Piasters. 

3, 440,  000. 00 
3, 400,  000,  00 
2.  320,  000.  00 
2,  225, 228. 00 

Piasters. 

5, 202. 400.  00 
26. 196, 000.00 
65,  568.  600.  00 
36,  679,  980.  00 
13.  305,  228. 00 
8,  737,  081.00 

139, 102,  201.  00 

11.  385,  228.  00 

150.  487,  489.  00 

11,005,  790.  00 
1,  041,  884.  40 
574,107.  50 

500, 977.  00 

11,506,  767.00 
l,04i.884.  40 
574, 167.  50 

12,  621. 184.  90 

500,  977. 00 

13, 122,818.  90 

428,089.70  

103, 630. 125  

428.  089. 70 
103,  630. 125 

531,  719.  825  

1 

531,  719. 825 

FOR  THE  SOUTH  AFRICAN  REPUBLIC. 


Gold  coins ; 

l-])Ound  pieces... 

1- pound  pieces . . . 

Total 

Silver  coins : 

5-siiiliing  pieces . 
2J-stiiliing  pieces 

2- *shiiling  pieces . 

l-sliillinir  pieces . 
C-pence  ]>ieces 

3- pence  pieces . . . 

Total 

Bronze  coins : 

1-penny  pieces. .. 


Pounds. 

15, 650.  00 
5, 075. 00 

Pounds. 

Pounds. 

15. 650.  00 
5, 075.  00 

20, 725.  00 

20,  725. 00 

... 

1,081.75 
2,  037.  50 
2,  030. 00 
4,015. 00 
707.  50 
303. 75 

1,0,81.75 
2. 037. 50 
2,030  00 
4,  015,  00 
707.  .50 
303.  75 

10, 175.  50 

10, 175.  50 

1 116. 

116. 

FOR  THE  KINGDOM  OF  ITALY. 


Nickel  coins; 

2U-centcslini  pieces 


1 

1 hire. 

Lire.  Lire. 

j 15, 000,  000. 00 
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KOlt  TIIK  KKPirjtl.u;  OF  SANTO  DOMINGO. 


Denomination. 

Up  to  tlio  cml 
of  1895. 

I n 1890. 

'Total. 

Nickel  coin.s: 

Pettos. 

100,  OUO.  00 

Pesos. 

100,  000. 00 

Pesos. 

200,  000. 00 

roil  MOROCCO. 


Silver  coiua : 

Rial. 

Rial. 
55,011.00 
55,  010. 50 
55,010.  25 
27,  510. 10 
27,  510.  05 

Rial. 
55,011.00 
55, 010. 50 
55,  010. 25 
27,  510. 10 
27,510. 05 

220,  051.  90 

220, 051. 90 

C.  Conrad, 

Director  of  the  Eoyal  Fruaaian  Mint. 

Berlin,  February  9, 1897. 


Embassy  of  the  United  States, 

Berlin,  March  15,  1897, 

Sir:  The  embassy  transmits  herewith  a copy  and  translation  of  a communication 
which  has  just  been  received  from  the  German  foreign  office,  in  answer  to  a request 
made  by  it  in  accordance  with  instructions  received  in  February  last,  in  which  was 
transmitted  your  circnlar  of  .January  4,  1897.  A further  communication,  containing 
answers  to  interrogatories  12  to  15,  of  your  circnlar,  is  promised  at  a later  date,  and 
a copy  of  the  statistical  publication  referred  to  in  the  answer  to  question  26  is  also 
promised  as  soon  as  it  is  published. 

I am,  sir,  your  ol)edient  servant,  John  B.  Jackson, 

Secretary  of  Embassy. 

The  Director  of  the  Mint,  Washington,  D.  C. 


[Translation.] 

Answers  to  interrogatories,  1896. 

(1)  Gold:  There  has  been  minted  in  all,  including  the  reminted  amounts: 


Marks. 

In  double  crown.s 85.  771,  360 

Incrowns 19,831,480 

Total 105,  602,  840 


Five  hundred  and  twenty-one  thousand  live  hundred  and  ninety-five  marks  of 
imperial  gold  coin  have  been  reminted,  being  unfit  for  circulation. 

In  I’oreign  gold  coin  27,218.5554  pounds,  fine,  were  brought  to  the  German  mints  to 
be  recoined  into  imperial  gold  coin. 

(2)  Silver  minted  from  thaler  pieces  and  from  imperial  silver  coin  withdrawn  as 
unfit  for  circulation : 


Marks. 

In  5-mark  pieces 501, 925. 00 

In  2-mark  pieces 6,736,198.00 

In  1-mark  pieces 3, 989, 119.  00 

In  50-pfennig  pieces 194,  472. 50 


Total 11,421,714.50 


(3  to  6)  'I'hese  questions  can  not  be  answered,  as  there  are  no  official  reports  on  the 
weight  of  fine  gold  and  fine  silver  (new  or  old)  used  in  the  industrial  arts  during  the 
calendar  year  1896. 
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(7)  Gold  imported  and  exported  (German  Customs  Domain) : 


Items. 

Imports. 

Exports. 

Net 

amount. 

Calculated 

value. 

Net 

araoant. 

Calculated 

value. 

Kilograms. 
37,  .S07 
45, 417 

Marks. 

93,  910,  027 
126,  350,  094 

Kilograms. 
40. 095 
34,747 

Marks. 

100,  GOO.  374 
96,  874,  636 

Gold,  raw  anel  in  bars 

(8)  Silver  imported  and  exported: 


Items. 

Imports. 

Exports. 

Net 

amount. 

Calculated 

value. 

Net 

amount. 

Calculated 

value. 

Kilograms. 
‘20,  785 
127,  753 
39, 395 

Marks. 
1,698, 1,35 
11, 503,  585 
14, 773, 125 

Kilograms. 
31,  648 
305,  826 
14 
26 

Marks. 

2,  601,  466 
27, 906,  6‘23 
5,  320 
10, 300 

Silver,  raw  and  in  bars 

Alloy  gold  and  silver  bullion 

(9  and  10)  The  imports  from  the  United  States  amounted  to — 

Kilograms. 


In  minted  gold 19.  602 

In  gold  bullion 2.  494 


(11)  21,329.9927  pounds,  fine,  in  United  States  gold  dollars  and  eagles,  were  trans- 
mitted to  the  German  mints  for  recoinage  on  private  account. 

(12  to  15;  Amount  of  gold  and  silver  obtained  from  the  smelting  houses  of  the 
German  Empire  during  1896 : 


Items. 

Pure  gold. 

Pure  silver. 

Amount. 

Value  at 
smelting 
bouse. 

Amount. 

Value  at 
smelting 
house. 

Kilograms. 
2, 486.  63 

85.  40 
772. 26 
1,628. 97 

Marks. 

6, 915,  752 

Kilograms. 
428,  428.  64 

183,252. 08 
200, 053.  09 
45, 123. 47 

Marks. 

38, 872,  000 

Of  this  there  were  obtained  from — 

Domestic  .and  foreign  residues  and  scrapings 

(16)  The  amount  of  imperial  gold  coins  minted  up  to  the  end  of  December,  1896, 
exclusive  of  those  coins  which  had  been  withdrawn,  or  unlit  for  circulation,  was 
3,102,898,  55  marks.  How  much  this  amount  was  diminished  by  the  outflow  to  for- 
eign countries,  by  uses  for  industrial  purposes,  or  by  other  reasons  car.  uotbeest.ab- 
lislied.  At  the  end  of  December,  1896,  the  Imperial  Bank  had  on  hand  an  amount  of 
314,353,000  marks  in  foreign  gold  coin  and  gold  bars. 

(17)  The  total  amount  of  imperial  minted  silver  up  to  the  end  of  December,  1896, 
after  deducting  the  pieces  withdrawn,  was  494,228,892.50  marks.  How  much  this 
amount  was  diminished  by  the  outflow  to  foreign  countries,  by  uses  for  industrial 
purposes,  or  by  other  reasons,  can  not  be  established. 

'fliere  i.s,  in  addition  to  this,  a remainder  of  1 thaler  pieces  in  circulation  or  in 
banks  or  public  treasuries,  the  exact  amount  of  which  can  not  be  fixed.  In  the 
thirteenth  session  of  the  Silver  Commission  (p.  353  ff.  of  the  protocols)  the  amount 
was  fixed  to  bo  about  100,000,000  marks  by  the  commissioner  of  the  imperial  treas- 
ury (compare'  also  Nos.  13  and  15  of  the  ])rinteel  maltew  e>f  the  Silver  Commission). 
.Since  then  a reeluctioii  eif  this  remaineler  teeok  place  bj’  withdrawing,  fretm  the  onel 
eef  jtpril,  1894,  to  the  end  of  December,  1896,  further,  19,890,291  marks,  in  thalers, 
for  reminting  into  imperial  silve>r  coin. 

(18)  Up  tee  the  end  of  December,  1896,  tliere  we're  issued  imperial  treasury  notes: 


At  ei  eleiiominatioii  of—  Marks. 

5 marks 20,  000,  000 

‘JO  marks 30, 000,  000 

.')0  marks 70,000,000 

Total 120,  QUO.  000 
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(19)  The  circnlatioii  of  bank  notes,  which  is  regulated  by  the  banking  law  of 
March  14,  1875  (imperial  law  sheet,  p.  177),  at  the  end  of  December,  189(5,  amounted 
to  1,1 19,913,000  marks. 

(20)  The  amountof  the  issued  im))erial  treasury  notes  is  0(|ual  to  the  amount  which 
has  been  deposited  without  interest,  as  a reserve  in  case  of  war  by  the  Empire,  in 
minted  gold. 

(21 ) The  circulation  of  the  unsecured  bank  notes  beyond  tlic  cash  on  hand  of  note 
banks  amoniited  at  the  end  of  Ibnaunber  to  520,14t),00(j  marks. 

Cum'ntOerinan  inopey,  imperial  treasury  notes,  notes  of  other  (lerman  note  banks, 
gold  in  bars,  and  foreign  coin — the  ponnd  calcnlatcal  at  1,392  marks — in  the  vaults 
of  the  banks  is  considered  cash  on  liand. 

(22)  The  actual  circulating  medium  of  tlie  cotmtry  are  the  im])erial  coins  minted  in 
accordance  with  the  minting  laws  and  the  thaler  pieces  not  taken  out  of  circulation 
(calculating  the  thaler  at  3 marks). 

The  imperial  treasury  notes,  issued  to  an  amount  of  120,000,000 marks,  are  accepted 
in  payment  at  their  face  value  at  all  treasuries  of  the  Empire  and  Confederated  States, 
and  are  redeemed  at  the  imperial  main  tre.asury  for  the  Empire,  whenever  requested 
to  do  so,  for  minted  money.  In  private  commerce  there  is  no  compulsion  for  their 
acceptance. 

(23)  No.  Gold  is  not  at  a premium  as  compared  with  the  actual  currency  of  the 
country. 

(24)  The  average  rate  of  exchauge,  on  Loudon — eight  days  (short) — was  20.402 
marks. 

(25)  No  laws  were  passed  during  the  year  1890  aft'ecting  the  coinage,  issue,  or 
legal-tender  character  of  the  metallic  or  paper  cui  reiicy. 

(26)  A mint  report  has  not  been  published.  The  reports  of  the  amounts  gained 
from  the  mines — “Salinen  and  Hutten”  industry  of  the  German  Empire — which  is 
reprinted  in  the  quarterly  reports  for  the  stati.stics  of  the  German  Empire  by  the 
imperial  statistical  bureau,  has  not  as  yet  been  published. 


GREAT  BRITAIN. 


American  Embassy,  London,  April  82, 1897. 

Sir;  With  reference  to  the  inquiries  relative  to  coinage  and  other  financial  ques- 
tions contained  in  the  Treasury  Department’s  circular  of  January  4 last,  which  was 
received  at  this  emb.assy  from  the  Department  of  State  on  the  3d  of  February,  I 
have  the  honor  to  inclose  herewith  the  answers  thereto,  which  I have  just  received 
from  the  British  Government. 

I am  informed  that  answers  to  the  questions  numbered  12  and  13  will  be  forwarded 
to  this  embassy  as  soon  as  they  can  be  obtained. 

I have  the  honor  to  be,  sir,  your  obedient  servant. 


John  Hay. 


The  Director  of  the  Mint,  Washington,  D.  C. 


Answers  to  interrogatories,  1896. 
(1)  Gold  coined  in  London  during  calendar  year  1896: 


Sovereigns £3,336,700 

Half  sovereigns 1,472,100 

, Total 4,  808, 860 

Light  gold  coin  withdrawn  from  circulation  (imperial  coin  only) : 

Sovereigns £1,510,000 

Half-sovereigns 881,000 

Ouspecified 194,687 


Total 


2,  594, 687 
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(2)  Silver  coined  in  1896 : 


Cro^rIls ■ I ■ ■ 1 1 1 ■ • . ■ 1 1 ■ 1 1 • • • 1 ■ I • £79, 398 

Halt' crowns - 268,488 

Florins 294, 228 

Shillings - 463,  320 

Sixpences - 166,320 

Fourpenees  (Maundy) - 139 

Threepences - 57, 532 

Twopences  (Maundy) 79 

Pence  (Maundy) 66 


Total 1,329.570 

■Worn  imperial  coin  withdrawn  from  circulation,  nominal  value 226, 167 


(3,  1,  5,  and  6)  Fine  gold  and  fine  silver  (uetv  or  old)  used  in  tlie  industrial  arts 
during  the  calendar  year  1896:  No  information  available. 

(7)  Imports  and  exports  of  gold  in  1896: 


Description. 

Imports. 

Exports. 

■Weight. 

Value. 

Weight. 

Value. 

Ounces. 
1, 762.  009 
460,  632 
4,218,757 
2,227  tons. 

£6, 867,  592 
1.792,595 
15, 808,393 
120,  803 

Ounces. 

1,  262, 926 

2,  245,  367 
4,  041, 334 
184  tons. 

£4,  921,816 
8,  589, 197 
16, 612,912 
6,  293 

24, 589, 383 

30, 130,  218 

(8)  Imporis  and  exports  of  silver  in  1896; 


Description. 

Imports. 

Exports. 

Weight. 

Value. 

Weight. 

Value. 

Ounces. 
438,  228 
20,  599,  333 
88,  695,  381 

£119, 649 
2,  985,  008 
11,  224, 459 
1,  296,  736 

Ounces. 
1,501,013 
18, 122,  648 
87,  753,  885 

£412, 624 
2.619, 866 
12,015.  644 
195, 304 

Coin  (foreig^n) 

15, 625,  852 

15,  243, 438 

(9)  Import  of  United  States  gold  during  the  year:  No  information  available. 

(10)  Total  import  of  gold  from  the  United  States  direct  in  1896: 

Registered  Quantity  and  Value  of  Foreign  Gold  Coin  and  Bullion 

I.MPORTED  INTO  THE  UNITED  KINGDOM  DIRECT  FROM  THE  UNITED  STATES  IN 
THE  Year  1896. 


Description. 


Quantity. 


Value. 


Foreign  gold  coin  a 
Gold  bullion 


Ozs.  troy. 

20, 322  £78. 034 

802, 096  3, 092, 943 


a No  British  gold  coin  was  received  from  the  Dnited  States  of  America  in  the  year  1896. 

Note. — The  returns  do  not  distinguish  the  nationalities  of  the  foreign  coin  iraportotl  into  the 
United  Kingdom. 


(11)  Amount  of  United  States  gold  coin  deposited  at  the  mint  and  melted:  No 
information  tivailable. 

(12  ;md  13)  Weight  and  value  of  the  gold  and  silver  produced  from  the  mines  of 
the  country  during  189(i:  Information  not  available  for  three  or  four  mouths. 

(14  atid  15)  Weight  and  value  of  the  output  of  gold  and  silver  from  the  refineries 
of  the  country  during  1896:  No  information  available. 

(10)  Approximate  stock  of  gold  coin  and  bullion  in  the  country  at  the  elose  of  the 
calendar  year  1896:  Considerable  variation  exists  between  the  estimates  of  various 
authorities  as  to  the  volume  of  the  gold  eurreuey,  but  it  is  probably  about  £90,000.000 
in  sovereigns  and  half  sovereigns.  No  details  are  available  as  to  the  amount  of  gold 
bullion  in  the  United  Kingdom. 

(17)  Apiiroximate  stock  of  silver  coin  and  bullion  in  the  country  at  the  elose  of 
the  year:  The  volume  of  the  silver  currency  is  even  more  uncertain,  owing  mainly 
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to  this  (|nestioii  not  having  been  the  subject  of  so  innch  inquiry,  anti  tlio  quantity  of 
silver  bullion  in  the  country  is  <initc  unknown. 

(18  and  20)  Aniomit  of  Govornnient  notes  (eovered  or  nneovered)  o.itstanding  at 
the  end  of  the  year  1896:  No  notes  are  issued  by  the  (love.rnnient. 

(19)  Amount  of  bank  notes  outstanding  at  the  end  of  the  year  1896; 


I’oriod. 

2V  verafio 
circulation. 

Kn^laiid  and  "Wales: 

£26,  664, 125 
450,516 
1,013.  121 

do 

28.  127,712 
7,  479,  250 
6,412,  404 

Four  weeks  ended  December  20, 1896. . 

42,  019,  300 

(21)  Amount  of  bank  notes  in  circulation — 


In  the  United  Kingdom i42,  019,  :)66 

Hod  ne  t for — 

Gold  and  bullion  held  in  Bank  of  England  against  notes  in  circulation. ..  £9,  864, 125 

Gold  and  silver  coin  held  bv  Scottish  and  Irish  banks  of  issue 9,  111,  889 

18, 976, 014 


Amount  of  notes  uncovered  by  coin  or  bullion 1 23,  043,  352 


(22)  The  euiTency  of  the  country  is  gold,  with  subsidiary  coins  of  silver  and  brouze, 
supplemented  by  a convertible  paper  currency. 

(23)  Gold  18  not  at  a premium. 

(25)  No  laws  were  passed  during  the  year  Avhich  alfect  the  currency. 

(26)  A copy  of  the  report  of  the  deput}'  master  of  the  mint  on  the  operations  of 
the  department  during  1896  will  be  forwarded  as  soon  as  published. 


Royal  Mint,  London,  August  17,  1897. 

Sir:  Mr.  Seymour  has  requested  me,  in  his  absence  from  town,  to  reply  to  your 
inquiry  of  the  16th  ultimo  as  to  the  imports  of  gold  bullion  into  England  and  India, 
respectively,  from  China  during  the  ctilendar  year  1896. 

According  to  the  custom-house  returns  in'  this  country  it  appears  that  the  gold 
received  here  from  China  and  Hongkong  during  the  period  was  its  follows: 


Description. 

From — 

Total. 

China. 

Hongkong. 

£50,  842 
406,  387 
329, 157 

£572 
178,  030 
47,  920 

£51,414 
584,417 
377, 077 

786,  386 

226,  522 

1,012,908 

Returns  furnished  by  the  India  office  show  that  the  imports  of  gold  (btillion  and 
coin  recorded  under  one  head)  from  China  into  India  during  the  calendar  year  were 
A'alued  at  4,385,720  rupees.  If  this  amount  be  converted  at  the  olficial  ratings  of  the 
rupee,  it  appears  that  the  value  of  the  imports  from  China  into  India  in  sterling  was — 


1896. 

Kupees. 

Value. 

£64,  271 
181,213 

1,164,158  iit  Is.  IJd 

3,221.562  .at  la.  l^d 

Total 

245, 484 

I am,  sir,  your  obedient  servant. 

The  Director  op  the  Mint,  Washington,  D.  C, 


EnwARD  Rigg. 


•This  amount  includes  £10,800,000,  which  tlie  Bank  of  England  is  authorized  to  issue  against 
securities. 
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American  Embassy,  London,  August  21, 1897. 
Sir  : With  reference  to  iny  letter  to  yon  of  April  22  last,  containing  certain  informa- 
tion asked  for  by  tbe  Department  of  State  with  respect  to  the  finances  of  this  conn- 
try,  I now  hav  e the  honor  to  inclose  herewith  the  co]iy  of  a further  conimnnication 
which  I have  received  from  the  foreign  office,  containing  the  information  which  was 
omitted  from  my  letter  aforesaid. 

I have  the  honor  to  be,  sir,  yonr  obedient  servant, 

John  Hay. 

The  Director  of  the  Mint,  Washington,  I).  C. 


Foreign  Office,  August  20,  1897. 

Your  Exceui.ency:  In  continuation  of  my  note  of  the  21st  of  April,  ( onveying 
certain  information  desired  by  the  United  States  Government  respecting  the  coinage 
and  p.odui-tion  of  gold  and  silver  in  this  country,  I have  the  honor  to  iniorm  yonr 
excellency  that  1 have  now  received  from  tbe  department  of  Her  Majesty's  Govern- 
ment concerned  a statement  to  the  effect  that  the  weight  and  value  of  the  gold  and 
silver  produced  Iroui  the  mines  of  this  country  in  the  calendar  year  18fi6  amounted 
to  42  kilograms  of  gold,  value  £5,045,  and  8,828  kilograms  of  silver,  value  £o6,8G5. 

The  value  of  the  silver  has  been  calculated  at  30f  pence  per  ounce,  being  the  aver- 
age price  of  standard  silver  for  1896  in  the  London  market. 

I have  the  honor  to  be,  etc., 

Salisbury. 

Hon.  John  Hay,  etc. 


American  Embassy,  London,  August  18, 1897.  ' 
Sir:  I have  the  honor  to  inclose  herewith  an  article  which  appeared  in  yesterday's 
Times  newspaper,  together  with  correspondence  in  that  of  to-day,  relative  to  the 
effect  of  closing  and  to  the  proposed  reopening  of  the  Indian  mints. 

I have  the  honor  to  be,  sir,  your  obedient  servant, 

John  Hay. 


Hon.  John  Sherman,  Secretary  of  State. 


[The  Times,  Tuesday,  August  17,  1897.  From  a correspondent.] 

THE  CLOSING  OF  THE  INDIAN  MINTS. 

Four  years  have  now  passed  since  the.  closing  of  the  Indian  mints  to  the  unlimited 
coinage  of  silver.  The  time  is  arriving  to  take  stock  of  that  momentous  polic.y, 
which  affected  instantaneously  the  interi'sts  of  so  large  a section  of  the  human  race; 
and  indeed  that  time  has  come  already,  seeing  that  certain  American  commissioners 
now  in  Europe  are  sounding  our  Government  as  to  whether  they  will  reopen  those 
doors  to  silver  and  revert  to  the  former  situation. 

The  reason  why  the  mints  were  closed  is  so  ))lain,  that  all  can  understan<l  it.  India 
has  yearly  to  remit  a vast  sum  to  this  country  in  discharge  of  her  gold  obligations, 
a sum  amounting  it\  1892-93  to  .£16,500,000,  and,  being  herself  ujton  a silverstandard, 
found  of  course  that,  <as  silver  fell  in  relation  to  gold,  so  it  became  more  uncertain  bow 
to  pay  that  debt.  So  the  mints  were  closed  in  the  anticipation  that,  no  more  rupees 
being  coined,  rupees  would  gradually  rise  in  value  from  the  then  existing  rate  of 
something  over  Is.  2d.  to,  say.  Is.  4d.  In  that  event  the  coinage  of  ruitees  was  to  be 
resumed,  on  gold  being  ])re8ented,  at  the  rate  of  Is.  4d.  jter  rupee.  In  fact,  a gold 
standard  was  to  bo  created.  Thus  a twofold  object  was  aimed  at;  the  value  of  the 
ruitee  was  to  bo  raised,  so  as  to  alleviate  the  pressure  of  the  gold  obligations  dis- 
charged in  the  medium  of  silver,  and  also  a gold  standard  was  to  be  established,  so 
that  the  fluctuations  in  the  gold  price  of  silver,  so  confusing  to  the  framers  of  Indian 
budgets,  might  be  eliminated  thenceforth. 

lluf,  though  this  is  simple  enough,  an  estimate  of  the  effects  of  the  step  thus  taken 
involves  as  complicated  considerations  and  as  delicate  calculations  as  can  exerci.se 
the  mind  of  stah'smon.  Nevertheless  these  must  be  undertaken.  It  must  be  asked. 
Is  the  ex])erimeiit  on  the  road  to  failui'e  or  to  success?  Clearly,  if  it  is  likely  to 
prove  successful,  wo  had  better  make  no  promises  to,  and  enter  into  no  entangiing 
negotiations  with,  the  vague  prophets  of  international  bimetalism.  That  class  has 
worked  too  much  havoc  to  the  finance  of  America  for  us  to  bo  anxious  to  accept  their 
suggestions  for  the  management  of  our  own. 

It  was  urged  at  the  time  that  a wholesale  dislocation  of  India's  trade  with  the 
silv(‘r  standai'd  countries  of  the  far  East  would  inevitably  occur  on  the  closing  of 
the  mints.  Get  ns  test  the  anticiiiation  by  accomplished  facts  in  the  year  prior  to, 
the  year  succeeding,  and  the  actual  year  of  the  closing  of  the  mints. 
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'I'lio  following  table  gives  the  proi)ortiou8  of  tho  Imliaii  trade  with  gold-standard 
and  silver-standard  countries: 


(iold  standard. 

Silver  Hlaiidiird. 

Kr. 

cent. 

Kx. 

I’ercont. 

1892-93 

147,  218, 000 

70 

45,  801,000 

24 

189:1-94 

150,  989,000 

77 

45.  800,  009 

23 

1894-95 

149,  704,  090 

70 

40,  990,  000 

24 

Tlie  exce])lionally  high  lignres  of  t rade,  with  gold-standard  countries  during  lS93-!)4 
wei(^  no  doubt  due  to  tho  fact  that  the  imports  of  yarns  and  cotton  goods  from  the 
United  Kingdom  to  India  were  greatly  stimulated  by  tin:  conditions  of  exchange 
eonsc(iuent  on  the  closing  of  tho  mints.  Rut  this  stimulus  was  temporary,  and  tlio 
trade  in  1894-95  would  have  been  normal  had  it  not  happened  that  a second  stimulus, 
theoxpectatiouof  tlieiiujiositionof  thenew  tariil,  again  swelled  the  totals.  Finally, 
it  is  to  be  observed  that  the  proportions  of  the  trade  are  identical  for  the  year  after 
and  for  the  year  before  the  closing  of  the  mints.  Thus,  facts  are  at  variance  with  the 
dark  omens  drawn  at  tho  time  as  to  the  dislocation  of  the  Indian  trade  with  the  East. 

It  was  further  considered  that  the  sudden  cessation  of  coinage  would  have  a very 
sei'ious  effect  in  causing  a heavy  fall  in  prices  within  India.  The  ([uestion  of  Indian 
prices  is  one  beset  with  immense  difficulties,  W'hich  have  hitherto  baffled  inquiry.  It 
has  been  assumed  by  bimetallists,  who  have  a polemical  interest  in  maintaining  that  in 
silver-using  countries  prices  have  remained  stable  duringthe  fall  in  silver,  that  in  India 
jirices  have  not  moved  materially  since  1873.  But  a recent  and  exhaustive  investiga- 
tion shows  that  this  not  so.  The  combined  prices  of  100  items  being  taken  at  the 
nominal  figure  of  100  for  the  year  1871,  that  figure  has  risen  as  high  as  141  for  the 
year  prior  to  the  closing  of  the  mints,  indicating  a very  great  ascentin  prices.  There 
can  be  little  doubt  that  this  rise  had  been  caused  by  tho  flood  of  depreciating  silver 
currency  wdiich  had  been  jiouring  in;  and,  curiously  enough,  if  100  he  taken  as  rep- 
resenting the  amount  of  tho  active  circulation  of  rujiees  for  1871,  that  figure  had 
risen  as  high  as  148  in  the  year  prior  to  the  closing  of  the  mints.  In  fact,  prices  had, 
as  might  be  expected,  been  raised  by  the  vast  influx  of  depreciating  silver.  Since 
the  closing  of  the  mints  prices,  as  estimated  up  to  the  end  of  1895,  have  fallen,  but 
in  no  serious  degree,  the  general  range  of  prices  for  1895  standing  at  tho  same  figure 
as  that  for  1891.  So  here  again  the  fears  as  to  the  probable  tremendons  disturbance 
of  the  standard  of  value  by  the  closing  of  the  mints  have  not  been  borne  out  by  sub- 
sequent events. 

Having  dealt  with  the  question  of  the  effect  of  the  closing  of  the  mints  upon  the 
external  and  internal  Indian  exchanges,  we  may  now  consiiler  the  effect  produced 
upon  silver  on  the  one  hand,  and  upon  the  rupee  itself  upon  the  other.  Prior  to  tho 
closing  of  the  mints  there  were  only  two  wholesale  purchasers  of  silver  in  the  world. 
There  was  the  United  States  Treasury,  buying  under  the  Sherman  Act  54,000,000 
ounces  annually,  or  r.'ither  more  than  a third  of  the  whole  world's  production,  and 
there  was  India,  buying  annually  about  a quarter  of  the  same.  Suddenly,  in  1893, 
the  mints  were  closed,  and  the  Sherman  Act  was  repealed,  and,  of  course,  silver  fell 
with  two  prodigious  bounds.  Two  gloomy  anticipations  were  indulged  in.  In  tho 
lirstjilaco  it  was  said  that  the  Indian  people  had  hitherto  purchased  silver  from 
abroad  in  order  to  turn  this  silver  into  ruiiees  and  then  to  hoard  it,  but  that  with 
closed  mints  this  operation  would  bo  impossible.  Color  was  lent  to  this  statement 
by  the  fact  that  prior  to  tho  closing  of  the  mints  nearly  the  whole  of  the  silver 
imported  into  India  had  been  absorbed  by  demands  for  rupees  or  had  passed  through 
the  mints.  But,  as  a matter  of  fact,  nothing  terrible  has  happened.  Though  the 
annual  import  of  silver  into  India  since  1893  has  dropped  to  something  like  half  of 
its  former  average,  silver  still  comes  in  upon  a large  scale.  This  is  made  direct  into 
the  ornaments,  which  are  the  most  po])ular  form  of  hoarding,  and  the  only  diff'erence 
is  that  this  silver  does  not  first  pass  through  the  mints.  This  white  metal  is  cheaper 
and  more  easily  procurable  than  ever  upon  the  central  market  of  London,  and  if 
India  waul.s  to  hoard  it  she  can  do  so  to  her  heart’s  content.  The  other  prophecy 
was  that  as  the  Indian  populace  hoards  its  wealth  not  only  in  tho  shape  of  rupees, 
but  also  in  the  shape  of  bars  and  ornaments,  the  fall  in  the  A'alue  of  silver  conse- 
quent upon  tho  closing  of  the  mints  would  injuriously  affect  tho  value  of  those  stores 
so  far  as  they  consist  of  bullion.  Here  again,  however,  there  is  no  need  to  be  over- 
anxious. The  truth  was  probably  indicated  in  .January  last  by  the  secret.ary  of 
state  for  India,  when,ho  said: 

“Although  the  divergence  between  the  exchange  value  in  gold  of  a coined  rupee 
ami  that  of  an  equal  quantity  of  uncoined  silver  has  undoubtedly  increased  since 
the  mints  were  closed,  it  does  not  follow  that  the  purchasing  power  of  sih  er  bullion 
in  India  has  fallen.'’ 

Tho  next  question  that  calls  I'or  consideration  is.  What  are  the  main  causes  that 
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regulated  the  gold  value  of  the  rupee  before  the  closing  of  the  mints,  and  vrhat  has 
regulated  it  since?  Of  course,  prior  to  that  step  it  vras  the  price  of  silver  that 
regulated  that  of  the  rupee.  That  coin  was  merely  so  much  metal,  fluctuating  with 
the  fortunes  of  the  material  whereof  it  was  composed.  Minor  considerations  exist 
to  modify  this  statement,  but,  broadly  speaking,  it  comprises  the  truth.  Since  the 
closing  of  the  mints  the  gold  value  of  the  rupee  has  always  stood  considerably 
above  the  value  of  the  silver  contained  therein.  The  general  reason  for  this  is  clear. 
Instead  of  a vast  annual  coinage,  which,  though  no  doubt  partly  absorbed  in  hoards 
as  soon  as  issued,  advanced  in  volume  by  leaps  and  bounds  during  the  generation 
preceding  the  closing  of  the  mints,  there  is  now  practically  no  coinage  at  all. 
Hence  a natural  rise  in  value  of  the  rupee  above  the  value  of  the  silver  contained 
in  the  coin.  It  must  not  be  assumed  that  this  rise  is  due  to  scarcity;  it  is  due  more 
probably  to  the  anticipation  that  eventually  rupees  may  become  scarce,  and  that  a 
gold  standard  is  to  be  adopted.  The  rise  has  been  very  slight.  On  J une  1, 1893,  the 
rupee  was  worth  Is.  2fd.,  and  it  is  now  worth  a little  over  Is.  3d.  It  may  be  argued 
that  this  is  so  slight  a rise  that  it  was  hardly  worth  securing  by  taking  so  serious  a 
step  as  that  of  closing  the  mints.  But  the  obvious  reply  to  this  is  that,  had  the 
mints  not  been  closed,  the  rupee,  which  in  that  case  would  have  remained  mere  silver 
bullion,  would  have  fallen  greatly,  thus  totally  upsetting  Indian  flnanco.  To  this  it 
is  rejoined  that  silver  would  not  have  fallen  had  the  Indian  mints  remained  open. 
This  rejoinder,  however,  is  evidently  without  weight;  for  in  the  flrst  place  the  great 
fall  in  silver  had  occurred  in  spite  of  the  open  Indian  mints,  and  secondly,  the  Sher- 
man Act  would  have  been  repealed  whatever  had  been  done  in  India.  The  closing 
of  the  mints  has  saved  the  Indian  Government  from  the  losses  incident  to  a heavy 
fall  iu  exchange,  and  consequently  from  a disastrous  increase  in  the  burden  of  their 
gold  obligations.  That  it  has  helped  to  beat  down  the  gold  value  of  silver  bullion 
is  undoubtedly  true;  but  even  in  days  when  we  have  banished  political  economy  to 
Saturn,  and  some  of  our  great  statesmen  are  lamenting  low  prices,  may  not  the  ques- 
tion be  raised  as  to  whether  the  low  price  of  silver  is  necessarily  disastrous  to  India, 
which  purchases  it  on  so  large  a scale? 

In  couteiu])lating  the  ])oint  at  which  the  rupee  has  already  arrived  it  must  not  be 
forgotten  that  considerable  fluctuations  have  occuiTed  in  the  gold  v.alue  of  the  rupee 
between  the  date  of  the  closing  of  the  mints  an<l  the  present  time.  If  the  oppo- 
nents of  the  closing  of  the  Indian  mints  could  show  that  those  fluctuations  are 
greater  than  would  have  occurred  had  the  mints  not  been  closed  thou  they  would 
beyond  question  score  a point.  But  they  can  not,  The  opinion  of  the  Secretary  of 
State  appears  to  be  against  them,  as  may  be  judged  from  his  recent  statement  in  the 
House  of  Commons*that  “the  fluctuations  in  exchange  have  of  late  been  very  much  less 
than  those  of  previous  years.”  No  doubt  he  did  not  mean  to  include  in  the  period 
referred  to  by  the  words  “of  late”  the  months  immediately  following  the  closing  of 
the  mints,  when,  owing  to  exceptional  circumstances,  there  were  great  fluctuations 
in  exchange.  But,  admitting  tliat  the  closing  of  the  mints  has  on  the  whole  steadied 
exchange,  in  itself  a considerable  benefit,  it  is  important  to  inquire  what  was  the 
dominant  cause  that  produced  the  very  remarkable,  and  to  many  minds  almo.st 
inexplicable,  phenomenon  which  has  presented  itself  to  close  observers  of  the  Indian 
currency.  That  iihenomenon  becomes  at  once  .apparent  to  anyone  who  can  construct 
a diagram  for  himself  consisting  of  two  lines,  one  representing  the  course  of  silver, 
the  other,  the  course  of  the  rupee,  since  1893.  He  will  see  at  once  that  during  a 
substantial  portion  of  the  period  in  question,  viz,  the  years  1894  and  1895,  the  line 
of  silver  has  fluctuated  parallel  with  the  line  of  the  exchange. 

Silver  and  tho  rupee  during  those  years,  though  divorced,  seem  iu  fact  to  be  linked 
together  in  some  mysterious  bond.  But  which  exei’cised  dominion  over  which  ? Did 
the  rupee  influence  silver,  or  was  it  silver  that  was  influencing  tho  rupee?  The  ques- 
tion was  one  of  practical  moment;  for  if  this  baneful  star  of  silver  was  still  in  the 
ascendant  over  tho  Eastern  exchanges  the  object  .aimed  at  in  closing  the  mints  and 
in  thus  attemj)tiug  to  save  the  rupee  from  plunging  down  headlong  with  silver  had 
been  essayed  in  vain.  Fortun.ately  it  was  not  so.  Whereas  prior  to  the  closing  of 
the  mints  it  wtis  silver  which  regulated  tho  ru])ce,  it  was  now  the  rupee  which  was 
dominating  silver.  It  appears  that  since  1893  the  only'regular  and  wholesale  custo- 
mer for  silver  is  still,  in  spite  of  tho  closing  of  the  mints,  the  Indian  Empire.  Ot  her 
customers  are  of  tho  retail  order.  The  silver  market  is  sensitive,  and  thus  the  Indi.au 
dem.and  very  often  guides  the  market.  When,  therefore,  during  the  years  iu  question 
the  rupee  tended  to  rise  owing  to  ordinary  commercial  or  currency  causes,  and  when 
Indian  dealers,  anxious  to  lu-ocuro  rupees  to  profit  by  the  prospective  or  actual  rise  of 
the  rupee,  at  once  iiu])orted  silver,  tlu'u  it  was  that  silver  rose  in  value  iu  the  central 
market  of  London,  and  thus  it  wa.s  that  tho  ris<>  of  tho  ruiieo  dr.agged  silver  after  it. 
But  this  delicate  adjustment  of  price  has  been  rudely  shatttua'd  by  recent  events, 
and  siuc(>  the  beginning  of  1896  it  is  iucre.asingly  clear  that  tlie  divorce  of  the  rupee 
from  silver  is  becoming  complete.  Thorui)oo  has  risen  while  silver  has  fallen  to  a 
point  never  known  hitliorto,  and  tln^  fact  is  that  tlie  fore<-s  now  acting  upon  the  price 
of  the  white  metal  have  become  too  tremembius  to  be  dominated  by  such  delicate 
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intlnencos  asbelbre.  The  defeat  last  Novcniher  of  the  silver  j>arty  led  hy  Mr.  Hryan 
aud  the  adoption  this  year  of  a gohl  standard  hy  .lapan  liave  proved  to  bo  eaiises  too 
potent  to  be  withstood,  and  silviT  has  resinned  its  downward  course. 

If,  then,  the  time  has  come  to  make  ii]i  oiir  minds  upon  lliis  im[)ortant  issue,  hero 
are  the  materials  to  do  it.  Did  the  hohl  and  jiowerful  sjiirits  who  closed  the  Indian 
mints  ill  18t)3  do  right?  Examine  the  course  of  prices  within  the  Indian  Empire 
and  weigh  in  the  hahuH•(^  the  pro])ortions  of  the  Eastern  trade;  trace  the  course  of 
silver  and  unravel  the  intricacies  of  exchange;  add  up  the  profit-and-loss  account, 
and  it  will  tend  to  show  that  all  that  is  now  needed  to  bring  to  a successful  close 
this  great  experiment  is  a little  courage,  a little  patience,  and  a little  resource  iiiiou 
the  part  of  the  tiuanciers  ol’  the  Indian  Emjiire.  At  the  same  time  plain  and 
straightforward  language  may  he  allowed  upon  one  point.  Indian  statesmen  ha\  e 
tampered  too  long  with  bimetallism,  'this  llirtation,  that  seems  so  innocent  and 
innocuous,  has  already  cost  them  dear.  For  might  not  theltritish  Government  have 
assented  to  the  closing  of  the  mints  long  helore  1893  if  the  theories  of  bimetallism,  too 
often  heard  u])on  the  lips  of  Indian  ministers,  had  not,  on  the  one  hand,  distracted 
them  from  the  business  in  hautl,  and,  on  the  other,  made  our  statesmen  hesitate  to 
ado])t  any  suggestions  ujion  cuiToncy  coming  from  men  tainted  with  such  fallacies? 

Finally,  what  answer  is  the  llritish  ))ress,  which,  led  by  the  Times,  is  always  so 
sound  in  currency  questions,  to  recommend  that  Her  Majesty’s  Government  should 
give  to  the  American  commissioners?  Is  not  the  situation  almost  comic?  How, 
characteristic  of  the  boldness  of  American  diplomacy  that  at  the  very  moment  that 
they  are  dealing  their  worst  blow  at  our  commerce  by  a new'  McKinley  Act,  they 
should  be  asking  ns  to  come  forw'ard  to  raise  the  jirice  of  their  silver!  How  crude 
a policy  to  be  sending  a mission  round  Europe  for  the  establishment  of  bimetallism 
and  the  reopening  of  the  Indian  mints,  w'hile,  at  the  same  time,  Mr.  Gage,  the  Secre- 
tary of  the  Treasury,  is  declaring  that  he  intimds  to  take  in  hand  the  American  cur- 
rency, already  overladen  with  silver,  and  while,  the  President  himself  is  trying  to 
appoint  a commission  to  inquire  into  methods  of  repair!  It  is  clearly  impossible  in 
these  circumstances  to  treat  the  present  mission  very  seriously.  Their  argument  is 
said  to  lie  that,  unless  we  help  Mr.  McKinley  to  do  “something  for  silver,”  he  will 
be  able  to  do  nothing  by  himself;  that  at  the  next  election  the  American  people, 
weary  of  Mr.  McKinley’s  failure,  w'ill  elect  Mr.  Bryan ; that  this  wumld  be  disastrous 
to  British  interests;  and  that,  therefore,  w'e  should  hasten  to  adopt  Mr.  McKinley’s 
present  proposals.  But  the  answer  to  this  is  obvious.  It  is  not  certain  that  Mr. 
Bryan  will  be  elected  to  be  the  next  President.  Even  were  it  certain,  it  is  not  clear 
whether  his  advent  to  power  would  do  us  more  harm  than  that  of  another  McKinlej' 
charged  with  another  McKinley  Act;  and  that,  even  if  that  again  w'ere  cei’tain, 
thei'e  is  time  before  the  next  election  for  those  of  us  who  have  investments  in  America 
which  would  be  dangerously  affected  bj'  a silver  ])olicj'  to  get  rid  of  them  before  the 
crash.  One  certainty  indeed  there  is — that  we  should  be  very  foolish  to  do  anything 
whatsoever  for  silver.  Suppose,  for  instance,  that  the  United  States  and  France 
Avere  to  agree  to  adopt  bimetallism  and  that  Ave  consented  to  reopen  the  Indian 
mints  as  a contribution  toAvard  the  success  of  that  policy.  In  that  case  the  rupee 
Avould  once  again  become  identified  Avith  silver.  Suppose  the  ineAutable  to  happen, 
and  silver,  bolstered  up  for  a brief  space,  to  fall  again  to  its  proper  market  25rice, 
Avhere  would  bo  the  finances  of  India?  Her  statesmen  Avould  be  confronted  in 
that  case  with  the  dire  alternative  of  submitting  to  the  disastrous  losses  in  exchange 
which  they  haA'e  once  experienced  and  are  noAv  aA'oiding,  or  of  again  closing  their 
mints  to  silA-er,  and  thus  beginning  again  the  great  experiment  Avhiob  they  ought 
not  to  have  abandoned,  and  which,  indeed,  they  will  not  abandon  till  they  have 
brought  it  to  a successful  issue. 


[The  Times,  'Wednesday,  August  18,  1897.] 

THE  CLO.SING  OF  THE  INDIAN  MINTS. 

To  the  Editor  of  the  Times. 

Sir:  Will  you  allow  me  to  supplement  the  interesting  aud  instructiA'e  article  in 
the  Times  of  to-day  by  a short  statement  of  facts  that  will  assist  the  judgment  of 
tho.se  interested  in  the  aboA'e  question? 

When  the  Indian  mints  were  open  any  jierson  owing  rupees  in  India  could  obtain 
rupees  by  purchasing  silver  in  the  London  market,  sending  it  to  Calcutta  or  Bombay, 
and  there,  for  a small  charge,  having  it  coined  into  rupees.  The  person  doing  this 
had  to  2iay  freight,  insurance,  and  mintage. 

For  ascertaining  the  value  of  a rupee  under  tliis  system  tlie  bankers  had  a simple 
formula.  Multiply  the  price  per  ounce  (in  jience)  of  silver  in  the  London  market  by 
0.384  aud  you  have  the  cost  of  the  rupee,  including  all  tlie  aboA  O charges. 

On  Saturday,  the  14th  instant,  the  price  of  sih'er  in  tlie  London  market  Avas,  accord- 
ing to  your  article  of  to-day  on  the  money  market,  25id.  Now  25.25d,  multiplied  by 
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0.384  gives  us  9.696  peuce,  and  that  is  approximately  what  the  rupee  would  have  stood 
at  last  Saturday  had  the  mints  been  open  and  silver  at  Saturday’s  market  ])rice. 

Rut  your  money  market  article  tells  us  that  the  exchange  last  Saturday  on  both 
Calcutta  aud  Bombay  was  15^  peuce. 

The  Government  of  India  pays  its  gold  debts  in  this  country  through  the  l)ills 
which  the  Secretary  of  State  sells  here  for  gold,  aud  which  are  paid  in  India  in 
rupees.  So  long  as  the  mints  were  open  the  price  of  these  bills  was  practically 
regulated  by  thi;  market  value  of  silver.  Therelore,  wert'  the  mints  now  open  and 
silver  at  its  present  price  the  secretary  ol’  state  would  only  be  receiving  about  9Jd. 
in  gold  for  each  rupee,  instead  of  15td.,  which  he  a(;tually  gets.  In  other  words,  to 
purchase  the  .sovereigns  which  it  now  buys  for  each  100,000  rupees,  the  government 
of  India  would  have  to  pay  159,000  rupees.  Or,  put  it  in  another  way,  the  secre- 
tary of  stat(^  would  have  to  draw  on  India  to  meet  the  home  charges  for  49  crores  of 
rupees,  instead  of  for  about  31  crores,  as  now. 

It  is  said  that  if  the  mints  were  opened  thi?  price  of  silver  would  rise,  but  1 doubt  if 
anyone  would  venture  to  maintain  that  it  would  rise  to  such  an  extent  as  to  recoup 
the  government  of  India  more  thau  a small  fraction  of  its  present  gain  by  the  sev- 
erance of  the  rni)ee  value  from  the  value  of  silver,  due  to  the  closure  of  the  mints. 

Yours,  faithfully, 

August  17. 


To  the  Editor  of  the  Times. 

>Sik:  Mr.  Brobyu’s  letter,  in  your  issue  of  to-day,  is  not  so  much  a comment  on  the 
monetary  policy  of  the  Indian  government  as  an  interrogation  concerning  it,  and.  as 
I know  Mr.  Probyn  to  be  a seeker  after  truth,  I should  be  glad  of  an  opportuuitj-  of 
furnishing  him  with  the  information  he  requires. 

The  lirst  observation  for  which  Mr.  Probyn's  letter  calls  is  that,  inasmuch  as  the 
Indian  government  will  not  reopen  the  mints  except  as  part  of  a bimetallic  agree- 
ment between  the  Pnited  States  and  France,  there  can  be  no  uncertainty  in  such 
event  that  such  agreement  will  be  entered  into;  and  that  there  can  be  no  injustice 
in  considering  that  a silver  standard  without  bimetallism  will  be  good  euough  for 
India  because  the  Indian  government  will  not  adoj^t  a silver  standard  except  with 
bimetallism. 

The  second  observation  for  which  Mr.  Probyn’s  letter  calls  is  that,  so  far  from  the 
reopening  of  the  mints  involving  the  indefinite  postponement  of  an  automatic  mone- 
tary system,  it  will  be  ipso  facto  the  immediate  inauguration  of  one. 

What  India  requires,  as  IMr.  Probyn  sees,  is  a stable  ratio  of  value  between  gold 
ami  silver,  but  what  Mr.  Probyn  does  not  see  is  that  the  Indian  governmeut  closed 
the  mints  because  such  ratio  could  not  be  secured,  aud  that  in  such  circumstances 
the  more  stable  ratio  between  gold  and  the  rupee  was  preferable;  and,  further,  that 
if  a stal)le  ratio  between  gold  aud  silver  could  be  restored  a silver  standard  must 
necessarily  enjoy^  precisely  the  same  measure  of  stability  as  a gold  .standard.  If  Mr. 
Probyn  saw  this  he  would  see  that  there  would  be  no  in j ustice  in  conferring  upon  India 
a silver  standard  with  bimetallism  in  preference  to  a bimetallic  standard,  because 
she  would  enjoy  the  same  advantages  as  gold-standard  nations  in  regard  to  her  stand- 
ard of  value,  while  at  the  same  time  she  would  eujoy  a medium  of  exchange  better 
suited  to  her  needs. 

The  “ loss  by  exchange,”  by  which  Mr.  Probyn  means  the  absence  of  a par  of 
exchange,  is  not  ro])reseuted  only  by  variation  in  the  price  of  Council  bills,  which 
may  be  exaggerated,  but  by  divergence  in  the  purchasing  power  of  the  money  of 
Imiia  as  compared  with  our  own,  which  can  hardly  be  exaggerated. 

What,  therefore,  the  Indian  government  reciuires  to  be  assured  of  before  consenting 
to  the,  reopening  of  the  mints  as  part  of  an  agreennmt  between  the  United  States  aud 
I’rance,  is  that  a stable  ratio  between  gold  and  silver  will  be  maintained  by  the  means 
which  it  is  proposed  to  adopt,  and  happily  there  is  no  room  for  doubt  on  the  jioint. 

The  facts  u])on  which  this  assumption  finds  an  irrefrag.able  foundation  are  that 
the  stock  of  gold  circulating  at  its  bullion  value  in  the  United  States  aud  France  is 
about  e<[ual  to  half  the  stock  of  silver  circulating  at  its  bullion  value  in  the  whole 
world,  and  that  it  would  couseciuently  be  utterly  impossible  to  rejilace  the  gold  in 
th(5  bimetallic  area,  by  silver  from  elsewhere  without  so  diminishing  the  value  of 
gold  and  increasing  the  value  of  silver  the  world  over  as  to  establish  the  most 
extreme  ratio  which  has  over  been  contemplated. 

'I'o  argue  by  interrogation,  after  the  manner  of  Mr.  Probyn,  what,  I should  like  to 
know,  would  be  the  value  of  silver  when  half  the  existing  stock  had  left  the  silver- 
standard  countries,  and  wh.at,  I should  like  to  know,  Ivould  be  the  value  of  gold 
when  25  per  cent  had  been  added  to  the  existing  stock  of  the  gold-standard  countries, 
and  would  not,  I should  like  to  know,  the  most  extreme  ratio  which  has  ever  been 
cont('m|)lated  have  been  reached  long  before  that  time  had  arrived? 

^'ours,  obediently, 

••SrocK  P.XCIIAXGK,  .hii/iisl  17. 


11.  h’.  BKKTON. 
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[From  Animal  Statement  of  tlie  Trade  of  tlie  United  Kiiif;dom  witli  Foreif;n  Countries  and  Britisii 

I’oasesaions,  18!)(>.  | 

QuANTITIKS  AND  'I'CITAL  A'^AI.UKS  OK  TMK  RK(ilS'l'KUKI)  IMPOKTS  OK  GOLD  CoiN  AND 
liULUoN  INTO  Gkkat  Bhitain,  lHitl-1896. 

IMPORTS  OF  GOLD, 


Couiilries  from  which 

Total  ounces  of  gold. 

imported. 

• 1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

Germany 

Ounces. 

Ounces. 

(hmces. 

Ounces. 

Ounces. 

Ounces. 

116,913 

46,  704 

42,  438 

79,  283 

108, 518 

105, 702 

Holland 

5.  467 

1,288 

167,  591 

207,  848 

161,063 

222,  380 

Belgium 

111,760 

81,  176 

229, 628 

84,  246 

262,  281 

84, 299 

France 

434, 226 

285,  273 

430,  082 

258, 025 

342,  205 

194,  053 

I’ortniial.  Azores,  and 
Madeira 

1,613,  095 

556, 587 

333, 968 

227,  232 

134,  085 

200,  392 

Spain  and  Canaries. .. 

36,  210 

18, 087 

16,  075 

10,  372 

16, 160 

16,  826 

Gibraltar 

9,  026 

8, 117 

7,  335 

3,  889 

4,  891 

3,  432 

Malta 

7,524 

2, 583 

2,917 

10,  762 

8,  624 

29,  820 

Tnrkcv 

598 

3,  425 

1,951 

392 

961 

1,258 

Egypt 

2, 935 

146,  389 

274, 538 

266, 269 

332,  393 

35, 570 

WestCoastot  Africa.. 

45,926 

53,  439 

40,  716 

40, 979 

45,  522 

53, 074 

British  possessions  in 
South  Africa 

041,  308 

1, 144,314 

1, 429,  239 

1,991,514 

2, 281, 269 

2, 189,  912 

British  East  Indies. . . 

202, 140 

781,  221 

305,  202 

868, 493 

512,  027 

326,  947 

China,  including 
Hongkong 

291,  378 

589,448 

370, 558 

527,  816 

284,  947 

259,  625 

Australasia 

1,  097,  350 

808,  967 

954,  757 

1, 251, 001 

1,  507, 173 

1, 186,  242 

British  Eorth  America 

43 

46 

2,  580 

169 

996 

Mexico,  W est  Indies, 
and  South  America 
(except  Brazil) 

310, 938 

463,  3,55 

480, 515 

339, 135 

362,  503 

632,  499 

Brazil 

853,  849 

145. 165 

164,  703 

68,  626 

65,  088 

61,  753 

United  States  of 
America 

1,981,250 

271,405 

1,  092,  383 

831,288 

2,  878, 342 

822,  418 

Other  eountries 

24,  581 

175, 662 

97,  682 

108,  643 

94. 412 

13, 600 

Total ; 

Ounces 

7, 787, 074 

5,  582,  648 

6,  442,  924 

7, 178,  353 

9,  402,  636 

6, 441, 398 

Value  (dollars)  147,336,304.72 

105,034.798.52 

120,858,198.95 

134, 180,820.68j  175, 239, 399.58 

119,076,344.57 

Countries  from  which 
imported.  , 


1891. 


Germany 

Holland 

Belgium 

France 

Portugal,  Azores,  and 

ilacli-ira 

Spain  and  Canaries.. - 

Gibraltar 

Malta 

Turkey 

Egypt 

West  Coastof  Africa. . 
Briti.sh  posaea.sionsiu 

South  Africa 

British  East  Indies  .. 
China,  including 

Hongkong 

Au.itralasia 

British  North  America 
Mexico.  West  Indies, 
and  South  America 

(except  Brazil) 

Brazil 

United  States  of 

America 

Other  countries 

Total 


$2, 230,  029. 

103. 442. 
2. 109,  700. 
8,  212,  267. 

30.  541.365. 
684,  682. 
182,  625. 
142.  087. 
11,343. 
55,  697. 
864,947. 

12,  115,  726. 
3,  839, 644. 

5.  529,  336. 
20,  829, 393. 


1892. 


$882,  349.  98 
24,  278.  97 
1,5.36,  246.  99 
5,  405,  065.  82 

10,  520,  462.  96 
341,  131.92 
154, 170. 72 
48,  874.  26 
64,  992.  Hi 
2.  774,  357.  58j 
1,006,  231.61 


Total  value  of  gold. 
1893. 


1894. 


1895. 


1896. 


I 

$807,  045i  76  $1,  504,  833. 73|$2,  049.  730.  87  $2,  003,  781. 38 
3, 182,  968.  39  3,  939,  514.  48  3,  020,  208.  30!  4,  200,  042.  56 
4,340,197.76  1,588,853.85!  4.966.302.18  1,592,849.24 
8,  227,  703.  95|  4,904,448.97;  6,491,969.40  3,678,665,22 

2,  542, 279.  07  3,  797, 957. 73 
301,382.35  196,090.75  304,516.37  319,636.59 

139,162.43  73,829.67  92,721.42  65,259.76 

55,225.04  207,478.36  166,687.36  566,402.20 

37,087.60  7,470.08  18,259.11  22,984.47 

5.209,004.27  5,067,286.92  6,322,770.93  673,766.93 

767,753.64  772,615.27  838,785.07  999,978.15 


20. 927,  541.  35  25, 915,  275. 59  35, 838,  390.  28  40,  654, 317. 61 
14,827,403.06  ,5,792,380.82116,483,784.47  9,727,968.04 


77  11,  183.  839.  91|  7, 032.  652. 15'10,  016,  230. 30  5, 419,  767. 52 
77  1 5, 364, 664.  66 18, 041 , 692.  25  23,  616, 978.  51  28,  543,  .565. 18 
807.841  900.30  48,665.00  2,992.90 


5,  894. 168. 
10, 176. 800. 

37,351,282. 
461,762. 


54l  8,  788, 120,  36  9, 109, 883. 61 
781  2,743,873.83  3,124,424.40 


147,336,304.72 


5, 110, 827.  50j20,  595,  062. 07 
3,  329,  557. 09l  1, 853,  304.  32 


105,034,798.52120,858,198.95 


6,  445, 888. 51 
1,  300,  328.  80 


6,  877, 542. 19 
1,  237,  078. 90 


15,  799,  647.  03154, 173,  663. 87 
2,  060,  592. 90  1,  788, 273. 29 


134,180,826.68|175,239,399.58 


38,  944,  433.  92 
6,  009,  631. 11 

4.  929,  316. 78 
22,414.451.76 
16, 064.  31 


11,983. 550.71 
1, 167,  710.  68 

15,  431,  559.  58 
258, 289. 49 


119,076,344.57 
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Quantitie.'^  and  Total  Value.s  of  Gold  Coln  and  Bullion  Entered  at  the 
Custom-House  for  Exportation  to  A^arious  Countries,  1891-1896. 

EXPORT.S  OF  GOLD. 


Total  ounces  of  gold. 

exported. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

Ounces. 

Ounces. 

Ottneet. 

Ounces . 

Owices. 

Ounces. 

4,095 

5, 385 

147,  465 

Deumark 

25,  600 

33,  014 

287 

12,  958 

675 

322 

Germany 

1,600,  814 

1,  633,  663 

1,  330. 129 

1,  217,  573 

454,  603 

1,  396, 149 

Holland 

341, 499 

19,  558 

453,510 

111.942 

14,414 

67,  699 

Belfiiuin 

35,  514 

93,  817 

33.  508 

80,  418 

1,024 

86,  263 

France  

1, 412, 177 

964, 217 

200,  015 

1,  501,  538 

316,  977 

610,  437 

Portugal,  Azores,  and 

Madeira 

212,  713 

50,  511 

74, 416 

72,  489 

39, 891 

19, 323 

Sp.ain  and  Canaries. .. 

66,  950 

246,  503 

77,  403 

20,  878 

37 

Malta 

24,  415 

33,  412 

10, 276 

3,  855 

30,  925 

25, 696 

Egypt 

369, 822 

177, 276 

161,  965 

84,  764 

310, 799 

531,885 

West'  oa.stof  Africa- 

7,001 

12,  040 

10, 166 

6, 530 

11,355 

9,612 

British  Possessions  in 

45 

60,  371 

1.  443,  902 

210,  615 

British  East  Indies... 

362,  219 

42, 252 

223,  392 

104,  642 

344,  667 

470,  936 

220 

482.  219 

7, 710 

49,  049 

1,014 

1,  400 

Mexico,  West  Indies, 

and  South  America 

290, 130 

246,  318 

99,  100 

212, 199 

805,  058 

382, 380 

Brazil 

393,  280 

141. 706 

100.  359 

96, 132 

494,  900 

139, 994 

U nited  States  of 

810,  649 

34, 523 

1,515.  017 

78,  085 

809, 354 

2,  094,  330 

Other  countries 

190,  431 

40,  980 

151,  623 

171,  943 

300.  4.36 

756,  484 

Total : 

Ounces 

6, 150,  924 

3,  770,  055 

4.  972,  439 

3,  841,  426 

5,  385.  765 

7.  .549,  027 

Value  (dollars) 

117,613.207.01 

72, 180,  521.  71 

94,  907.  811.  55 

70, 148, 806. 94  103,993,810.38 

I 

146,598,081.01 

Total  value  of  gold. 

Countries  to  -which 

exported. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

$77.  864.  00 

$97,  330. 00 

$3,044  677  06 

Denmark 

$486,  650. 00 

$632,  645. 00 

$5, 445.  61 

245. 184.  00 

■ 12;  745.  36 

6,  092.  86 

Germany 

30, 730,  833. 07 

31, 152, 821. 89 

25, 272,  328. 21 

23, 202,  488. 97i  8,  774, 474.  69 

27,  548,  906. 11 

Holland 

6,458, 040.16 

371.240. 95 

8, 776,  985. 81 

2,  090.  405. 08 

268,  557. 80 

1,  343,  426. 52 

Belgium 

073,  679. 33 

1,781,139.00 

629,  686. 17 

1,  524,  105.  07 

19,  466. 00 

1.  693,  250. 01 

France 

26,  953, 991. 09 

18, 583,  990. 67 

3,  826,  509. 48 

31, 489,  929. 21 

6, 285, 401. 07 

11,  802,  698. 11 

Portugal,  Azores,  and 

Madeira 

4,  025,  977, 59 

1,  003,  306. 84 

1,  485, 168.  20 

1,  416.  297. 50 

812,  705. 50 

394,  332.  50 

Spain  and  Canaries . . . 

1,304,222.  00 

4,  818,  375. 18 

1.  464,  524,  51 

413,652. 50 

715.  38 

Malta 

462,  317.  50 

632.  863.  99 

194,  660.  00 

72,  997.  .50 

585,  i}83.  28 

486,  650.  00 

Egypt 

7,  007,  760.  00 

3,  357,  885.  00 

3,  068, 328.  25 

1,  605,  945.  00 

5,  883,  598.  50 

10,  174,091.69 

V est  Coast  of  Africa. 

132,  631.  59 

227, 912. 79 

191.  662.  24 

123,  531.  24 

214,  758.  65 

181,  836.  77 

British  Possessionsin 

837. 04 

1, 143,  627.  50 

27,  349,  778.  67 

3,  000  530  i)0 

British  Ea.st  Indies. . . 

7,  299,  745. 13 

844,  921.  73 

4,  463,  534.  33 

2, 114, 104.  93 

()i  900,  750.  53 

9,  440,  596.  35 

3,  893. 20 

9, 136,  367. 10 

145,  995.  00 

924,  635.  00 

19, 125,  35 

26,  473. 76 

Mexico,  West  Indies, 

and  South  America 

(except  Brazil) 

5, 4!t3,  675. 05 

4,  064,  433. 19 

1,880,853.59 

4,  027,  924. 19 

15,  469,  644.  80 

7, 583. 165.  23 

Brazil 

7,  444,  883. 63 

2,  686,  239.  87 

1,  902, 090.  99 

1,  826. 154. 13 

9.  391,  736.  69 

2, 660.  564. 22 

United  ,S  t a t e s o f 

America 

15, 391,760. 20 

641,  ,38.5.  23 

28,  796, 540. 45 

1,  459,  589. 88 

16, 146,  068.  83 

51,  236,  371.  00 

Other  countries 

3,  601,039.07 

776,  630.  14 

2.  888,  491.  01 

3,  295,  880. 89 

5.  754,  636. 25  15,  010, 174. 20 

Total 

117,613,207.01 

72, 180,  521.  71 

94, 907,811.55 

76, 148,  806. 94 

103, 993, 810.38j  146,598,081 .01 
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Quantities  and  '1'otal  Values  oe  Ttiic  K’KtJisrEUEi)  Imdouis  oe  Silvek  Coin 
AND  Bullion  into  (iuKAT  Britain,  lW)l-18‘Jt). 

IMUOUTS  OF  SILVER. 


Total  oiincos  of  silvor. 


imported. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

Ounces. 

Ounces. 

Ounces. 

Ounces. 

Ounces. 

Ounces. 

Eusaia 

Germauv 

4,  522,  746 

4, 121,  035 

2,  293,010 

1, 505,  000 

1,733,818 

1,  416,  523 

Holland 

28, 084 

15,  650 

16,  387 

9,  940 

0,  909 

2,  779 

Ileljiiuin 

1,  890,  166 

3,  ,383,  075 

2.  7.59,  086 

2, 434,  325 

1,  072,  643 

530,  323 

France 

8, 128,  831 

7,  747, 254 

9,  111,268 

6,  004,  990 

5,  009,  202 

10,  949,  961 

Portugal.  Azores,  and 

Madeira 

8,  408 

11,951 

10,118 

8,512 

41,634 

9,  685 

Spain  and  Canaries... 

307,  952 

651, 924 

408,  742 

217,  154 

203,  060 

196, 208 

Gibraltar 

15,  780 

24,211 

13,  866 

14,  912 

18,  288 

13,  302 

Malta 

6,  496 

17,516 

51,248 

10,  376 

24,  004 

17,  880 

Turkey 

38,  683 

13,  Oil 

14, 158 

22,  083 

9,  184 

7,  208 

Egypt 

133, 869 

34,  491 

141,  993 

171,  023 

361,  807 

772,  255 

West  Coast  of  Africa. 

183, 507 

196, 294 

143,  637 

538, 800 

265,  754 

410, 089 

liritish  Possessiousiu 

South  Africa 

821 

340, 226 

351, 754 

269, 353 

218,  915 

54,  026 

British  East  Indies... 

414,  555 

624,  414 

468, 612 

285, 189 

69,  979 

1,  600 

China,  including 

15,  200 

914,  59£ 

1,  411 

2,  483 

560,  926 

Australa.sia 

758,'  345 

1, 180,  201 

1,  032,  280 

1, 132,  3.58 

875;  386 

1,  24i;  887 

liritish  North  America 

3,  397 

4, 935 

3,700 

5,  900 

8,  400 

42, 945 

Mexico,  West  Indies, 

and  South  America 

'except  Brazil) 

11, 352, 087 

11,615,291 

12,  638,  454 

14.442,  320 

10,  320, 090 

13, 183,220 

Brazil 

216, 102 

372, 572 

52,  282 

54, 294 

30, 427 

28,  056 

U n ited  S ta t es  of 

America 

21,421,458 

32, 139,  572 

49,  769,  345 

59, 033, 379 

65,  322, 422 

80, 197,  223 

Other  countries 

80,  896 

566,  942 

1, 181,  609 

3,  382,  693 

148,  493 

90, 846 

Total ; 

Ounces 

49, 527,  383 

63,  975. 163 

80,  462,  960 

90, 143,  261 

85,  749,  564 

109,  732, 942 

Valae(dollars) 

45,  334,  357. 66 

52, 297,  268.  00 

57,  976,  536. 76 

53, 557,  861.  84 

51,  907,  704. 67 

69,  732, 643. 01 

Total  vahie  of  silver. 

Countries  from  which 

imported. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

Russia 

Germany 

$4,  304,  579.  84 

$3, 533, 950. 10 

$1, 682,  285.  79 

$912,  979. 73 

$1,  027, 15i  69 

$895, 002. 88 

Holland 

31,  544.  65 

20,  916. 22 

20, 775.  09 

12,  862. 16 

9,071.16 

3,  654.  74 

Belgium 

1,761,376. 14 

2,  752,  059.  28 

2,  000,  554.  89 

1, 463,  487.  95 

688,449. 16 

370,  671.57 

France 

7,  432'  016.  60 

o!  502, 300. 98 

ei  748,  807.  07 

3;  568;  730.  98 

2, 980i  434.  39 

8,  473;  321. 07 

Portugal,  Azores,  and 

Madeira 

7,236.49 

9,  587.  01 

8,  263.  32 

9,  917.  93 

43,  068.  53 

10, 136. 92 

Spain  and  Canaries  . . . 

393,  746.  81 

535, 702. 72 

315,  285. 94 

131,  585.  29 

127,  531.  50 

129,  482. 97 

Gibraltar 

20,  064.  ,58 

30,  220.  97 

15,  543.  60 

16,  293.  04 

21,  592. 66 

14,  482. 70 

Malta 

8,  754.  83 

23,  257.  00 

61,  240. 04 

11,  314.  01 

32,  936.  47 

23, 125.  61 

Turkey 

37. 394. 19 

14,  589.  77 

12,  336. 58 

19,  407.  00 

11,791.53 

7,  849.  66 

Egypt 

127, 258. 98 

36,  031.  57 

101,067.  47 

134,  899.  38 

286,919.11 

599,  246. 21 

West  Coast  of  Africa. 

173,  081.  94 

186,  343, 15 

107,  851.37 

417,  029.  85 

163,  402.  47 

276,  704. 32 

British  Possessions  in 

South  Alric.a 

768.  91 

420, 163.  88 

452, 122. 18 

344,  382.  74 

243,  081.  68 

65,  439.  83 

British  East  Indies . . . 

380,  745.  23 

500,  422. 20 

328.  230. 83 

164,  293.  04 

39,  919. 90 

973. 30 

China,  including 

U,  492.  44 

733,  381.55 

973.  30 

1,  459.  95 

352,  091.  2ft 

Australasia 

702;  489.  01 

986i  502  81 

754,  054.  44 

675, 124.  68 

522;  876.  23 

768, 400. 88 

Brit  ish  North  A merica 

4,  409.  05 

6, 482. 18 

3,  601.  21 

7,  299. 75 

10,  219.  65 

28,  858.  35 

Mexico,  West  Indies, 

and  South  America 

(except  Brazil) 

10,  368,  783.  89 

9, 441,  662. 11 

9,  068,  625.42 

8,  432,  481.  41 

6,  233,  275. 99 

8,  263,  540. 86 

Brazil 

194, 173.  35 

294,  243, 19 

37,  277.  39 

30, 936.  34 

23, 583.  06 

16,  901.35 

United  States  of 

America 

19,  387,  376. 83 

25,  807,  662.  68 

35, 371,118. 09 

35,  267,  598.  50 

39.  335,  554.  51 

49, 352,  582.  92 

Other  countries 

84,  063. 90 

461,  728.  63 

886,  462. 15 

1,  937,  236.  86 

121,  589. 48 

80, 175.  59 

Total 

45,  334,  357.  06 

52,  297,  208. 00 

57,  976,  536. 77 

53, 557,  801.  84 

51,  923,  910, 12 

69,  732,  643. 01 

342 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT, 


Quantitiks  and  Total  Values  of  Silver  Coin  and  Bullion  Entered  at  the 
Custom-House  for  Exportation  to  Various  Countries,  1891-1896. 

EXPORTS  OF  SILVER. 


Countries  to  wWch 
exported. 

Total  ounces  of  silver. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

Ounces. 

Ounces. 

Ounces. 

Ounces. 

Ounces. 

Ounces. 

Kussia 

2,  005, 794 

591. 148 

1,  223,  744 

185, 118 

9,  493,  144 

23,  956,  644 

175,  500 

17 

Germany 

1,  598,  521 

1,413,  715 

5, 039,  061 

f>,  368, 129 

2,  083,  024 

4, 168. 196 

Holland 

375,  087 

460, 191 

561,476 

1,215,  377 

320,  199 

472. 300 

Belirium 

35,  807 

172,  681 

98,  500 

247, 489 

45,  249 

105,  050 

France 

3,991,810 

871,  970 

2.  451,  339 

3,  945,  242 

12, 360.  467 

21,  560, 181 

Portii«tal,  Azores,  and 

Macmira 

3,  911,  626 

2,  286,  809 

151,  700 

179,  467 

231,  321 

2,  397, 910 

Spain  and  Canaries... 

16,  362, 406 

2,  080,  036 

21,912 

87 

23,  028 

Malta 

18, 182 

666 

600 

72,  809 

103,  908 

43,  828 

Esypt 

3,  484 

39,  693 

78, 909 

216, 822 

75,  496 

84, 132 

West  Coast  ot  Africa. 

569,  738 

315,  754 

734,  215 

454, 748 

869, 619 

019, 158 

British  Pos.sessions  in 

'^outh  Africa 

38, 180 

25,  908 

221,  909 

479,  858 

386, 814 

820, 193 

British  East  Indies. . . 

27,  675,  828 

54,  237,  036 

54,  999,  541 

45,  782, 283 

32,  629.  878 

37,  350,  240 

China,  including 

Hongkong 

1,  630,  088 

1, 465, 138 

15,  763, 937 

24,  684,  753 

15,  868. 818 

6,  206,  600 

Japan  

6, 454, 173 

12,  327,  501 

3,  688,  598 

7,  374,  803 

1,  350,  992 

7.  470, 438 

Australasia 

281,  873 

171, 175 

36,  689 

21, 149 

177,  453 

99,  031 

British  North  America 

143,  967 

173,  865 

88,  028 

167, 587 

14,  659 

158.  080 

Mexico,  West  Indies, 

and  SontU  America 

(except  Brazil) 

283, 176 

2,  219,  267 

503, 831 

1,  436,  270 

2,  080, 158 

354.  817 

Brazil 

28, 008 

18,  828 

39,  080 

20, 164 

3,  847 

9,  622 

United  States  of 

America 

38, 498 

103, 100 

12, 156 

15,  242 

59,  524 

29.  73(1 

Other  countries 

246,  241 

58.  399 

270,  289 

1,  423,  265 

732,  931 

1,  448,  368 

Total ; 

Ounces 

65,  692, 487 

79,  808, 380 

85,991,520 

93,  290,  602 

78.  aS7.  518 

107,  377,  546 

Value(dollars) 

63,  560,  704. 39 

08,  513,  351. 17 

06,  134,  494, 04 

59,201,210.  96 

50,494.462.29 

73,231,744,  11 

i 

Countries  to  which  ! 


exported. 

1891. 

1892. 

1893. 

1894.  1895. 

1896. 

Russia 

$1,  970,  981. 17 

.$512,  734. 44 
155,  728.  00 
1,  294,  304.  07 

$955. 147. 96 

$115,  311.  72  $6,  2G2,  747. 52  $17,292,504.30 

1 

Germany 

1,  549,  070.  21 

3, 741.681.52 

3,  327,  975.  49  1,  342,  909.  07 

2,  784,  397. 17 
293, 498.  62 

Holland 

387,  266. 34 

509,  532.  28 

504.  1.54.  80 

806.106.53)  203.093.64 

Belgium 

35.  705.  51 
3,  701,  8'20.  02 

150, 131.  53 
736,  968. 16 

71,  630.  01 
1.  817,  379.  83 

15'2,  102. 461  28,615.02  68,860.98 

2,  437,  449.  79  7.  093, 176.  81  14, 187,  81.3.  57 

Franco  

Portugal.  Azores,  and 

Madeira 

3,  695,  469.  24 

1,926,  365.09 

113,  949. 10 

110,863.741  145,41.5.89 

1,015,  8-28.  86 

Spain  and  Canaries. . . 

15.  815.  492.  36 

2,  330,  279.  73 

19,  251.  87 

97.  33| 

15, 071.55 

Malta 

24, 332.  50 

480.  65 

437.  99 

84,424.041  137,6.58.69 

53,  726.10 

Egypt 

3,  406. 55 

33.  311.19 

46,  ,596.  74 

139,  571.  22  49,  346.  31 

58,  081.68 

West  Coast  of  Africa. 
Britisli  Possessions  in 

761.977. 10 

420,  674.  86 

979,  631,32 

581,561.34  1,161.015.50 

814, 403.  90 

South  Africa 

51 , 098.  '25 

20,  487,  97 

‘228,  725.  50 

529, 046.  95  386.  403.  36 

806. 184.  39 

British  Etist  Indies. . . 
('ll  in  a,  including 
Hongkong 

26,  690.  479.  84  45,  992,  834.  05 

42,  322,  923.  67 

28, 878,  652. 90  20.  880, 477. 42  24, 751,  817.  11 

1 

1,373,  671.82 

1,  123. 840.  3 III  1,362,  776. 25 

15,  335,  261.  27  9,  820,  811.  52 

3.  803,  417.  94 

Japan  

0,  259.  253  37 

10,  673,207.  80 

2,  959.  561.  98 

4,651,400.70  851.637.50 

5,  009,  088.  45 

A iistralasia 

368,457.31 

•2'28,  199.  92 

48,  903.  46 

26,721.95  237,485.20 

131.  755.  62 

British  North  America 
Mexico,  West  Indies, 
and  Soitth  America 

192,  474.  94 

232,  428.  91 

117,681.70 

142,919.37  19,592.53 

140.  904.  64 

(except  Brazil) 

365.  678.  54 

2,010,258. 09 

585,  3-28.  02 

975,  2O2.8O1  1.271.74'2.98 

440,  977.90 

Brazil 

United  States  of 

25,  894.  65 

21.067. 08 

28.8.53.48 

1‘2,  472.  84'  2,  491.  05 

G.  302.  12 

America 

41,7.54,57 

88,  794.  16 

14.  779.  56 

10,847.43'  37.  053.  .53 

32,  182. 10 

other  countries 

246.  420.  10 

51,  716.  28 

215,  09!t.  28 

883,221.09  466,643.82 

924,  926.  99 

Total 

68,  513,  351.  17 

06,  134,494.04 

59,  201,  210.  96^.50,  404,  402. 29 

73,231.744.  11 
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oun  GOLD  CUUUKNCY. 

[Extract  from  Tho  Economist,  -Vpril  3,  1897,  p.  489.] 

The  following  memoraiulmn,  with  reference  to  tho  light  gold  coin  still  in  circula- 
tion, has  hcen  issued  by  the  Hank  of  England: 

‘‘Although  the  coinage  act  of  18!)1  has  resulted  in  tlie  withdrawal  from  circulation 
of  a large  amount  of  light  gold  com,  it  is  believed  that  a ionsiderahlc  (luaiitity 
remains  in  circulation  in  the  more  remote  parts  of  tho  United  Kingdom. 

“Tho  treasury  has,  therefore,  made  a fresh  arrangement  by  which  the  Hank  of 
England  will  take  in  light  gold  coin  at  their  head  ol'lice  free  of  all  charges  lor  freight 
and  insurain  e. 

"The  advantages  of  this  now  arrangement,  which  will  remain  in  force  for  six 
months  from  A]>ril  1,  1897,  will  extend  to  tho  whole  of  tho  United  Kingdom. 

Hankers  and  other  ])er8ons  possessing  light  gold  com  should  conmumicate  with 
tho  chief  cashier  of  tho  Hank  of  England,  who,  in  rejily,  will  give  all  needful  infor- 
mation. No  coin  should  he  sent  until  the  hank’s  rejily  has  boon  received. 

"Eight  gold  coin  may  he  exchanged  by  jiersons  resilient  in  or  near  any  of  the  nine 
towns  in  which  the  Hank  of  England  has  branches,  in  small  quantities,  across  the 
counters  of  the  said  branches. 

“1  he  law  enacts  that  when  sovereigns  and  half  sovereigns  leave  tho  mint  they 
shall  weigh  not  less  than  123.27147  grains  and  61.63723  grains,  resiiectively,  subject 
to  the  “remedy  allowances”  of  0.20  grains  in  the  one  case  and  0.15  grains  in  the  other, 
and  that  they  shall  remain  current  until  the  weights  fall  below  122.5  grains  and 
61.125  grains;  but  tho  Hank  of  England,  on  the  authority  of  the  coinage  act,  18 11, 
and  the  order  in  council  of  March  16,  1892,  admits,  without  charge,  sovereigns  weigh- 
ing 120.27447  grains  or  more,  and  half  sovereigns  weighing  58.63723  grains  or  more, 
provided,  always,  that  the  coins  have  not  been  illegally  dealt  with. 

‘•The  weights  last  quoted  are  those  fixed  by  the  coinage  act  of  1891,  read  in  con- 
junction with  the  coinage  act  of  1870,  but  up  to  the  ])resent  the  Bank  of  England 
have  not  refused  sovereigns  and  half  sovereigns  weighing  a little  less  than  120.27447 
grains  and  58.63722  grains,  respectively,  provided  they  have  borne  no  evidence  of 
unfair  treatment. 

•‘It  will  thus  be  seen  that  the  discretion  given  by  the  coinage  act  of  1891  has  been 
exei  cised  with  liberality,  but  in  view  of  a more  rigid  interpretation  of  the  law  in  tho 
near  future,  bankers  and  others  should  not  fail  to  take  advantage  of  the  temporary 
lacilities  offered  bj*  the  the  new  arrangement.” 

4'here  can  be  no  doubt  that  bankers  throughout  the  country  have  been  somewhat 
remiss  in  sending  in  light  gold  for  recoinage.  That  has  probably  been  in  some  meas- 
ure owing  to  a reluctance  to  incur  the  cost  of  conveyance;  but  there  is  no  longer 
room  for  such  an  excuse  when  the  cost  is  to  be  defrayed  by  the  bank,  and  it  is  to  be 
hoped  they  will  now  cooperate  more  actively  in  the  work  of  restoring  our  gold 
coinage.  The  intimation  that  the  new  arrangement  is  to  remain  in  force  only  for 
SIX  months  may  be  taken  to  indicate  an  intention  to  call  in  at  the  expiry  of  that 
term  all  gold  coin  issued  prior  to  a specified  date. 


GREECE. 

Legation  of  the  United  States, 

Athens,  April  2,  1897. 

Sin  : I have  the  honor  to  transmit  herewith  answers  to  the  questions  of  your  cir- 
cular of  .January  4,  1897,  couceruiug  the  coinage  and  currency  of  Greece  and  Servia 
during  the  year  1896. 

As  soon  as  I receive  a report  from  Bucharest  I shall  send  it  to  you. 

I have  tho  honor  to  be,  sir,  your  obedient  servant, 

E.  Alexander. 

The  Director  of  the  Mint,  Washinf/ton,  D.  C. 


Answers  to  interrogatories,  1896. 

(1  and  2)  Gold  and  silver  coinage:  None. 

(3,  4,  5,  6,  7,  8,  9,  and  10)  No  statistics  regarding  the  weight  of  fine  gold  and  silver 
(new  or  old)  used  in  the  industrial  arts,  iin])ort  and  ex])ort  of  gold  and  silver,  or 
total  import  of  United  States  gold  or  gold  coin  during  the  calendar  year  1896. 
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(11)  Amount  of  United  States  gold  com  deposited  at  the  mint  and  melted:  There 
is  no  mint  in  Greece. 

(12)  Amount  of  gold  produced  from  the  mines  of  the  country:  None. 

(13)  Amount  of  silver  produced  from  the  mines:  None,  directly.  The  output  of 
lead  ore  from  the  Laurium  mines  was  .about  16,000  tons,  said  to  contain  about  2,000 
grams  of  pure  silver  per  ton.  This  argentiferous  lead  is  exported  to  various  parts 
of  Europe.  The  silver  is  not  extracted  in  Greece. 

(14  and  1.5)  Weight  and  value  of  the  gold  and  silver  output  from  refineries : None. 

(16  and  17)  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country 
at  the  close  of  the  calendar  year  1896 : No  statistics.  The  three  privileged  banks 
reported  2,395,484.25  francs  in  coin  on  December  31,  1896.  The  other  banks  do  not 
report  their  stock  of  coin. 

(18  and  20)  Amount  of  Government  notes  outstanding  (uncovered)  at  the  end  of  the 
j-ear  1896  : 72,704,8.33.08  drachmas. 

(19  and  21)  Amount  of  bank  notes  (uncovered)  at  the  end  of  the  year  1896: 
62,113,121.86  drachmas. 

(22)  Actual  currency  of  the  country:  Inconvertible  paper. 

(23)  Yes;  gold  is  at  a premium  as  compared  with  the  actual  currency  of  the  coun- 
try, and  the  average  permium  during  the  year  was  1 franc  (gold)  - 1.72  drachmas. 

(24)  Average  rate  of  exchange  on  London  during  1896:  43  drachmas  to  the  pound 
sterling. 

(25)  Laws  passed  during  1896,  affecting  the  coinage,  issne,  or  legal-tender  character 
of  tlie  metallic  or  paper  currency  : None. 

(26)  Report  on  the  operations  of  mint:  None. 


Servia. 

(1  .and  2)  Gold  and  silver  coinage:  None. 

(3,  4,  5,  6,  7,  8,  9,  and  10)  No  statistics  regarding  the  weight  of  fine  gold  and  silver 
(new  or  old)  used  in  the  industrial  arts,  import  .and  export  of  gold  and  silver,  or 
total  import  of  United  .States  gold  or  g(dd  coin  during  the  calendar  year  1896. 

(11)  Amount  of  United  States  gold  coin  deposited  at  the  mint  and  melted:  There 
is  no  mint  in  Servia. 

(12. 13, 14,  and  15)  Gold  and  silver  produced  from  the  mines  of  the  country  and 
weight  and  value  of  the  gold  and  silver  output  of  refineries:  None. 

(16)  Approximate  stock  of  gold  coin  in  the  country  at  the  close  of  the  calendar 
year  1896:  14,000,000  franc.s. 

(17)  Approximate  stock  of  silver  coin:  9,000,000  dinars. 

(18  and  20)  Amount  of  Government  notes  outstanding  (uncovered)  at  the  end  of 
the  year  1896:  None. 

(19)  Amount  of  bank  notes  outst.anding  .at  the  end  of  the  year:  24,461,000  dinars. 

(21)  Amount  of  uncovered  bank  notes : 12,395,000  dinars. 

(22)  Actual  currency  of  the  country:  Gold  .and  silver. 

(23)  Yes;  gold  is  at  a jireminm  as  comp.ared  with  the  actual  currency  of  the  coun- 
try, and  the  average  ]>reminm  during  1896  was  8 per  cent. 

(24)  Average  rate  of  exchange  on  London  during  1896:  27.30  din.ars  to  the  pound 
sterling. 

(25  and  26)  No  Laws  wore  passed  during  1896  affecting  the  coinage  issue  or  legal- 
tender  character  of  the  metallic  or  paper  currency,  and  no  report  of  the  operations 
of  a mint  is  published. 


HAWAII. 


Honolulu,  Fehruari/  S3,  1S97. 

Sir:  Under  instrnctions  from  the  Dep.artment  of  State  I have  the  honor  to  inclose 
herewith  answers  to  tlie  interrog.atories  issued  by  your  Bureau  January  4,  1897. 

I am,  sir,  your  oliedieut  servant. 


Ellis  Mills,  Chargd  d’ Affaires. 

The.  Director  of  the  Mint,  iVashiiKjlon,  J).  C. 
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Jiiswers  to  interrogatories,  1806, 

(1  and  2)  Amount  of  gold  and  silver  eoined  or  rc.eoinod  during  (ho  calendar  year 
18116:  None. 

(7)  lin])ort  of  gold  during  the  calendar  year  $1,015,500. 

(8)  Import  of  silver  during  the  ealendar  year  1806:  $81,500. 

(9  and  10)  Total  import  of  gold  (coin)  from  the  United  .States,  direct,  in  1896: 
$1,015, ,500. 

(11)  Amount  of  gold  coin  d('])osited  at  mint  and  melted:  None. 

(12  and  13;  Weight  and  value  of  gold  or  silver  produced  from  the  mines  of  (ho 
country  during  the  calendar  year  1896:  None. 

(.14  and  15)  Weight  and  value  of  the  output  of  gold  or  silver  from  the,  refineries 
of  the  country  during  the  year:  Noni'. 

(16)  Ap])roximate  stock  of  gold  coin  and  bullion  in  the  country  at  the  close  of  the 
calendar  year  1896:  $5,000,000. 

(17)  Approximate  stock  of  silver  coiu  and  bullion  in  the  country  at  the  close  of 
the  calendar  year  1896:  $1,000,000. 

(18  and  20)  Amount  of  Government  notes  outstanding  at  the  end  of  the  year  1896: 
None. 

(19  and  21)  Amount  of  bank  notes  outstanding  at  the  end  of  the  year  1896:  None. 

(22)  Actual  currency  of  the  country:  Gold  and  silver. 

(23)  Aver, age  premium  of  gold  as  compared  with  the  actual  currency  of  the  coun- 
try during  the  year  1896:  1 per  cent. 

(24)  Average  exchange  on  London  during  the  year  1896:  ,$4.90. 

(25  and  26)  No  laws  atfecting  the  coinage,  issue,  or  legal-tender  character  of  the 
metallic  or  paper  currency  were  passed  dnring  the  year  1896,  and  no  report  of  the 
operations  of  the  mint  was  published. 


ITALY. 


Embassy  of  the  United  States, 

Rome,  March  SI,  1897. 


Sir:  In  accordance  with  instructions,  dated  January  22,  1897,  from  the  Depart- 
ment of  State,  I beg  to  inclose  herewith  directly  to  you  the  information  which  has 
been  received  from  the  Italian  Government  in  reply  to  the  series  of  interrogatories 
which  were  transmitted  in  the  dispatch  above  mentioned. 

I am,  sir,  your  obedient  servant, 

Larz  Anderson. 


The  Director  of  the  Mint,  Washington,  D.  C. 


Answers  to  interrogatories  for  1896. 

(1)  During  the  year  1896  the  Italian  mint  coined  no  gold. 

(2)  During  the  same  year  it  coined  silver  for  the  colony  of  Eritrea  to  a total 
amount  of  4,000,000  lire,  distributed  as  follows: 


Lire. 

200.000  pieces  of  I tallero 1,  000, 000 

750.000  pieces  of  two-tenths  of  a t.allero 1, 500,  000 

500.000  ijieces  of  one-tenth  of  a tallero 1,500,000 


Total 4, 000,  000 


(3,  4,  5,  and  6)  The  It.alian  administr.ation  has  not  collected  data  to  enable  it  to 
give  a satisfactory  answer  to  these  tpiestions. 

(7)  The  customs  statistics  give  the  following  figures: 


Imports. 

Exports. 

Gold  bullion 

Lire. 

2,  618,  200 
3, 112,  400 

Lire. 

6,  544,  200 
7, 697,  300 

Gold  coin 

Total 

5, 730,  600 

14,  241,  500 

The  stati.stics  of  the  ministry  of  .agriculture,  industry,  and  commerce,  independent 
of  the  former  and  based  also  on  other  elements  furnished  by  the  chambers  of  com- 
merce and  navigation  coni2)anies,  give  an  import  of  2,951,085  lire  against  .an  export 
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of  4,(522,696  lire  of  coined  Rold,  crude  fiold,  gold  in  bars,  in  dust,  and  in  scrap,  for 
the  drst  four  months  of  the  year,  after  which  the  imports  and  exports  stop])ed.  For 
the  same  ]ieriod  the  customs  statistics  give  280,600  lire  for  the  imi)orts  and  1,121,0(X) 
lire  for  the  cx])orts. 

(8)  The  customs  statistics  give  the  following  data; 


Imports. 

Exports, 

Lire. 

4, 550,  200 
860,  615 

Lire. 

' 5,  675,  400 
3,  222,  480 

5,416,815 

8,  897,  880 

According  to  the  statistics  of  the  ministry  of  agriculture,  industry,  and  commerce, 
the  silver  coin  imported  into  th(;  Kingdom  during  the  tirst  four  months  of  1896 
amounted  to  3,354.055  lire,  and  the  amount  exported  to  2,331,220  lire,  against  2,162,632 
lire  and  2,417,732  lire,  respectively,  according  to  the  customs  statistics. 

(9)  There  are  no  data  to  enable  the  Government  to  give  a precise  answer  to  this 
question.  The  amount,  however,  of  United  States  gold  coin  imported  into  Italy  dur- 
ing 1896  must  have  been  insignificant,  as  such  coin  has  not  legal  currency  in  the 
Kingdom,  and  can  not  constitute  part  of  the  reserve  of  the  banks  of  issue  except  as 
bullion. 

( 10)  The  customs  statistics  do  not  show  any  direct  imports  of  gold  from  the  United 
States  in  1896. 

(11)  There  were  no  deposits  or  recoinage  of  gold  coins  of  the  I'nited  States  during 
the  year  1896  at  the  Italian  mint. 

(12)  The  mining  statistics  of  1896  have  not  yet  been  published.  In  1895  the  gold 
ore  extracted  from  the  Italian  mines  amounted  to  7,099  tons,  of  the  value  of  91.48 
lire  ))er  ton,  or  to  a total  of  649,434  lire. 

(13)  As  remarked  in  the  answer  to  the  last  question,  the  mining  statistics  for  1896 
have  not  yet  been  published,  but  the  silver  extracted  in  1895  from  the  Italian  mines 
amounte(i  to  870  tons,  valued  at  641,366  lire,  that  is,  at  737.20  lire  per  ton. 

(14)  There  are  as  yet  no  sufficient  data  to  enable  the  Government  to  answer  these 
(luestions  for  1896. 

In  1895,  the  gold  extracted  in  the  Italian  refineries,  from  gold  ore  and  auriferous 
sand,  amounted  to  279.705  kilograms,  of  the  total  value  of  997,262  lire. 

(15)  Data  for  1896  are  still  lacking.  In  1895  the  silver  extracted  in  Italian  refine- 
ries from  silver  ore,  etc.,  amounted  to  44,188.902  kilograms,  of  the  total  value  of 
5,037,299  lire. 

(16)  On  the  31st  of  December,  1896,  the  ore  held  by  the  treasury  and  by  the  banks 
of  issue  amounted  to  a total  of  502,094,021  lire.  There  are  no  statistics  to  enable 
one  to  form  an  estimate  of  the  amount  of  gold  held  by  jn-ivate  individuals  and 
institutions  of  credit. 

(17)  On  the  31st  of  December,  1896,  the  silver  held  by  the  treasury  of  the  State 
and  by  the  banks  of  issue  was  as  follows : 


Lire. 

In  S.lire  pieces 83, 107,  500 

In  divisional  coin 118, 079, 167 

In  Eritrea  ,5-i'rano pieces 574,  440 

In  Eritrean  divisional  coins 2.  270,  (>79 

Maria  Tlieresa  thalers 014,530 

liars 174, 220 


Total 23,5, 420,  590 


'fhero  are  no  dttta  for  the  formation  of  tin  estimate  of  the  amount  held  by  private 
indi  viduiils  iind  by  the  institutions  of  credit. 

(18)  The  totiil  circulation  debited  to  the  State  on  the  31st  of  December,  1896, 
timoiinted  to  510,000,000  lire,  oT  which  110,000,000  lire  were  in  tretisnry  notes,  of  the 
ilenomiiuition  of  1 tnid  2 lire,  entirely  covered  by  divisiontil  silver  coins,  in  the  vaults 
of  the  treasury,  and  by  400,000,000  lire,  in  State  notes  of  the  denominations  of  5,  10, 
and  25  lire. 

(19)  The  total  bank-note  circulation  on  the  31st  of  December,  1896,  amounted  to 
1,069,233,376  lire,  distributed  as  follows: 

Lire. 

Hank  of  Italy 773, 169,  582,  50 

Hank  of  Naples 235,561,400,50 

Hank  of  Sicily 60,  ,502,  393. 00 


Total 


1, 060,  233,  370. 00 
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It  ia  to  lio  noted  that  at  th(»  dalo  mentioned  tlicro  waa  no  nol.ii  circnlation  dojicndiiig 
upon  advancea  mad('  )>,v  these'  inal  itiitiona  to  the  ti'eaaiiry  of  the  State!. 

(20)  As  already  stiite'el,  the  cireailatiou  dehiteel  tee  thee  State  ceenaista  eef  treeaenry 
hills  anel  notes  of  the  State. 

The  lonner,  tee  the  full  amount  eef  110,000,(100  lire,  are  fullje  covered  by  an  eeiual 
snm  in  elivisioual  silver  coin  of  Italian  mintage  imme)bili/.e-el  in  thei  Cassa  eli  J lejeemiti 
e I’re'.atiti.  The  latter  are  covered  by  80,000,000  lire  in  the  treasury  eef  thei  State'. 
00,000,000  lire  of  whiedi  are  geelel  and  20,000,000  lire  silver  ceeiu ; but  tlie'y  aree  socureel 
by  the'  entire  metallic  stock  eef  the!  treasury,  which,  elednctiem  maelei  eef  thoS]ee‘cial 
ceeveriug  of  the  treasury  bills  on  Dcce'inber  01,  1806,  aineeunteel  tee  111,861,701  lire; 
whene'e!  the'  uncovereel  e irculatiem  of  the  State  amouuteel  to  2.5.'5, 108,200  lire  at  the 
enel  of  1806. 

(21)  As,  on  the  31st  of  December,  1806,  the  total  bank  circnlatieen  amonnteel  tee 
1,060,200,0  6 lire,  with  a re'serve  in  geelel,  silver,  foreign  bills  eef  exchange  on  linns  eef 
the  lirst  e'lass,  anel  in  certificates  of  deposit  abroael  of  555,126,603  lire,  the  nne  overeed 
circulation  was  511, 106,680  lire. 

It  shoulel  he  noteel  that  as  the  law  jerescribees  a reserve  of  10  per  ceent,  all  bank 
notes  issued  up  to  the  limit  lixe-el  thereby,  were,  on  the  31st  of  December,  1806, 
gu.'irantcoil  by  a e-orrospeeneling  ceeunter  value. 

(22)  The  Government  notes  are,  by  virtue  of  the  law  of  .July  22,  1891,  all  incon- 
vertible. 

Bank  notes  may  be  exchanged  for  Government  notes  or  for  metal,  in  which  latter 
case  the  institutions  of  issue  have  the  right  to  re(|uire  the  payment  of  exchange  at 
the  (luotatious  of  the  day  at  the  nearest  stock  exchange. 

(20)  Comi)ared  with  the  ])aper  constituting  the  actual  circulation  of  Italy,  gold  is 
at  a premium.  The  average  i)remium  during  1896  was  7.60  pel’  cent. 

(21)  The  average  rate  of  exchange  on  London  in  1896  was  7.53  per  cent. 

(25)  No  law  was  introduced  or  passed  relating  to  the  coinage. 

The  law  of  July  2,  1896.  jirolonged  to  the  30th  of  December  of  the  same  year  the 
period  of  emission  of  bank  notes  of  the  old  form  which  were  required  by  law  to  be 
exchanged  for  notes  of  the  new  form  before  June  30,  1896.  In  accordance  with  this, 
the  periods  for  the  ce.ssatioii  of  the  legal  currency  of  the  same  notes  were  prolongecl 
respectively  to  .June  30,  1899,  and  June  .30,  1901. 

By  royal  decree  of  December  6,  1896,  several  provisions  were  made  with  the  inten- 
tion of  effecting  the  reduction  of  the  bank  circulation  provided  for  by  the  law  of 
August  10,  1893;  by  others  the  maximum  of  notes  the  Government  might  issue  was 
reduced  by  200,000,000  lire.  Within  the  new  limit  of  600,000,000  lire,  the  minister 
of  the  treasury  has  been  authorized  to  issue  against  a metallic  reserve  of  14  per 
cent,  notes  to  the  amount  of  45,000,000  lire,  equal  to  alike  diminution  in  the  amount 
of  the  statutory  advances,  charged  to  banks  of  issue,  and  to  issue  another  45,000,000 
lire  to  be  consigned  to  the  Bank  of  Naples,  before  the  placing  in  the  State  treasury 
of  a metiillii’  reserve  of  the  same  amount  furnished  by  the  bank  itself. 

Provisional  applii’ation  of  these  measures  was  approved  by  the  law  of  January 
17,  1897. 

(26)  No  special  report  is  published  on  the  operations  of  tlie  mint. 

The  mineral  statistics  of  1896  are  still  being  compiled. 


BANK.S  OF  ITALY. 

One  of  the  questions  to  which  the  Italian  Government  has  devoted  most  atteiT^ 
tion,  in  recent  years,  is  the  reform  of  the  banks  of  the  country.  Every  etl'ort  has 
been  made  by  it  to  reorganize  the  banks  of  issue,  to  I'educe  their  note  circulation, 
and  to  properly  secure  it. 

Since  the  crisis  of  1893,  in  which  so  many  Italian  banks  failed,  and  which  necessi- 
tated the  intervention  of  the  Government,  the  privilege  of  issuing  bank  notes  has 
been  granted  exclusively  to  the  Bank  of  Italy,  the  Bank  of  Naples,  and  the  Bank  of 
Sicily. 

The  most  important  of  these  three  e.stablishments  is  the  Bank  of  Italy,  which  was 
founded  in  1893  to  continue  the  operations  of  the  National  Bank,  and  of  two  Tus- 
can banks  which  had  the  right  of  issue,  and  to  liquidate  the  Roman  Bank,  which 
had  a like  privilege.  The  constitution  of  the  Bank  of  Italy  waa  fixed  by  the  law  of 
1893,  but  a supplementary  law  regul.ating  the  issue  of  notes  and  other  details  was 
passed  by  the  Italian  Chamber  of  Deputies  in  1895.  The  bank  has  twenty-four 
branches  situated  in  the  princijial  cities  of  the  Kingdom ; it  collects  the  taxes  on 
account  of  the  State.  Still  it  is  a private  enterprise  with  a nominal  capital  of 

270.000. 000  lire,  divided  into  shares  of  900  lire,  and  its  paid-up  capital  amounts  to 

210.000. 000  lire. 
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The  Bank  of  Italy  is  empowered  to  issue  notes  to  the  amount  of  800,000,000  lire, 
provided  it  maintains  a metallic  reserve  equal  to  at  least  40  per  cent  of  its  notes  in 
circulation.  Of  this  reserve  a minimum  of  61.875  per  cent  is  required  to  be  in  gold, 
17.5  per  cent  may  he  in  foreign  hills  of  exchange,  pa3  ahle  in  gold,  and  20.625  per 
cent  in  silver.  At  the  beginning  of  1897  the  reserve  amounted  to  44.13  cent  of 
the  notes  issued. 

The  Bank  of  Italy  may  besides  be  invited  to  issue  100,000,000  lire  on  account  of 
the  Government;  but  its  reserve  must  always  be  maintained  at  one-third  of  the 
amount  of  its  paper  circulation.  The  bank  pays  a tax  of  1 iier  cent  on  notes  issued 
on  its  own  account  and  not  covered  by  the  metallic  reserve. 

When  it  undertook  the  liquidation  of  the  old  banks,  the  Bank  of  Italy  assumed  a 
heavj"  task.  It  is  estimated  that  the  immobilized  assets  of  these  various  comjianies 
amounted  at  the  beginning  of  the  iiresent  3'ear  to  450,000,000  lire,  and  if  it  had  been 
necessary  to  realize  them  imuiediateljq  there  would  have  been  a great  loss.  Coinjie- 
ti'iit  judges,  however,  believed  that  by  acting  with  prudence  the  bank  would  be 
able  to  meet  all  its  engagements  and  to  retire  from  circulation  the  old  notes  without 
undergoing  any  loss  greater  than  that  for  which  special  arrangements  have  been 
made  with  the  Government. 

Ill  conformity  with  the  law  of  1893,  the  Bank  of  Italy  undertook  to  retire  before 
December  31, 1897,  the  notes  of  the  establishments  which  had  been  closed.  It  was  to 
reduce  its  own  circulation  630,000,000  lire  within  a period  of  fifteen  years.  The  law 
of  .lannar.v,  1897,  referred  to  in  the  above  interrogatories,  modi  fled  these  conditions  and 
required  the  bank  to  comiueuco  the  diminution  of  its  circulation  during  the  calendar 
year.  To  meet  the  eventual  loss  which  might  arise  from  the  liquidation,  the  Bank 
of  Italy  is  collecting  a guarantee  fund  by  taking  from  its  profits  during  fifteen  years 
the  sum  of  6,000,000  lire;  a suiiplementar.v  sum  of  2,000,000  lire  is  also  to  be  set 
aside  during  twenty  years  to  provide  for  the  special  losses  arising  from  the  liquida- 
tion of  the  Roman  Bank.  Besides  this  guarantee  fund,  5 per  cent  of  the  jirofits  are 
to  be  carried  to  the  general  reserve  fund. 

On  the  31st  of  December,  1893,  the  amount  of  notes  in  circulation  of  the  three 
banks,  whose  fusion  resulted  in  the  establishment  of  the  Bank  of  Italj’,  was  as 


follows : 

Lire. 

National  Bank 768,395.543 

National  Bank  of  Tuscany 104,489,472 

Tuscany  Bank  of  Credit 16,  474,  600 


Moreover,  by  undertaking  the  liquidation  of  the  Roman  Bank,  the  Bank  of  Italy 
assumed  respousibilit.v  for  the  notes  put  in  circulation  by  that  institution,  amount- 
ing, when  it  suspended,  to  11,104,260  live. 

The  Bankof  Ital.y  seems  to  bo  called  to  jilay  a great  jiart  in  the  financial  and  eco- 
nomic development  of  the  country,  b>it  time  alone  will  show  whetherits  constitution 
and  the  various  regulations  fixing  its  relations  with  the  State  are  of  a nature  to 
satisfy  all  requirements.  In  the  meantime,  it  is  well  to  state  that  the  administration 
of  this  establishment  is  in  prudent  hands,  and  that  well  sustained  progress  has  been 
made  in  the  way  of  the  liquidations  on  the  success  of  which  the  prosperit.v  of  the 
institution  depends. 

The  Bank  of  Naples  has  a capital  of  65,000,000  lire  and  the  Bank  of  Sicil5^  a cajiital 
of  12,000,000  lire.  These  two  hanks  have  no  shareholders;  their  original  capital, 
which  has  been  increased  by  in-ofits,  was  constituted  by  funds  obtaineil  from  chari- 
table institutions.  The  right  to  issue  of  the  Bank  of  Naples  is  limited  to  242,000,000 
lire,  and  that  of  the  Bank  of  Sicily  to  55,0(X),000.  This  ri^htis  subjected  to  tliesame 
restrictions  as  that  of  the  Bank  of  Ital.v  in  what  concerns  its  metallic  reserve. 

The  total  amount  of  issue  authorized  for  the  three  l)anks  amounts  to  1,097,000,000 
lire,  lint  it  is  provided  that  at  the  end  of  the  period  of  fifteen  yearsthis  amount  shall 
bo  reduced  to  864,000,000  lire,  the  rtuluction  to  be  made  in  the  following  jtroimrtious ; 


Banks. 

Amount  of 
issue  aotnally 
authorized.' 

Amount  of 
issue  for  15 
years. 

Lire. 

800.  000,  000 
242,  000,  000 
55.  000,  OOO 

J.ire. 

630, 000, 000 
190,  000,  000 
44,  000,  000 

Hank  of  Naples 

Hank  of  Sicilv ..  

Total 

1,  097,  000,  000 

864,  000,  000 

In  addition  to  the  sums  above  indic.ated  there  are  actually  in  circulation  400,000,000 
of  notes  of  25,  10,  and  5 lire  issued  b_v  the  Government,  in  re]iresentation  of  which 
80,000,000  of  lire  in  gold  are  detained  in  tlio  treasury  of  loans  and  deposits.  More- 
over, 110,000,000  lire  in  notes  of  1 and  2 lire  have  been  issued  by  the  conntr_y  against 
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silver  coin  dniwii  I'roni  the  Latin  Fnion,  tliis  <'oin  txniiK  pi'tJsei'ved  as  security  i'ur 
tliat.  special  issne. 

The  following  table  shows  the  amount  of  bank  notes  in  circulation  during  the  last 
ten  years : 


1886 

18S7 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 


Notes. 


ovoriniieiil. 

aoU'H. 


lliUiU  iiolos. 


Total. 


Lire. 


Lire. 


lAre. 


446,  665,  535 
334,  000,  000 
334,  000,  000 
334,  OOO,  000 
334,  000,  000 
334,  000,  000 
3,14,  000,  000 
334,  000,  000 
334,  000,  000 
396,  900,  000 
400,  000,  000 


1,031,869,712 

1.147.000,  000 
1,  073,  400,  000 

1.077.000.  000 
1.  101,900,  OOO 
1,  100,  100,  000 
1,  078,  600,  000 
1,141,600,000 
1,107,900,  000 
1,  062,  900,  000 
1,  069,  700,  000 


1,478,535,  247 

1.481.000,  000 
1,  .167.  400,  000 

1.411.000,  000 
1,435,  900,  OHO 
1,  434,  100,  000 
1,412,600,  000 
1,475,  600,000 
1,501,900,  000 
1,  4.50,  800,  000 
1,469,  700,000 


It  will  he  soon  from  the  above  table  that  the  dnetuations  from  year  to  year  have 
been  very  great,  and  that  the  total  circulation  is  about  the  same  at  tlie  beginning 
as  at  the  end  of  tlie  decade. 

Besides  the  three  great  banks  of  issne  there  are  a large  number  of  establishments 
of  various  categories.  These  latter  are  generally  of  the  Raiffeisen  type,  'they 
are  knoivn  under  the  name  of  pojmlar  banks,  and  their  number  is  considerably 
increased  of  late  years.  There  were  also  in  .June,  1896,  1.57  ordinary  companies  of 
credit;  18  companies  of  agricultural  credit;  595  jiostal  savings  banks;  2 foreign* 
banks,  one  at  Genoa  and  the  other  at  Rome. 

One  fact  to  be  called  attention  to  in  the  system  of  Italian  banks  is  the  great  num- 
ber of  cooperative  establishments.  Every  principle  of  mutuality  seems  to  have  lieen 
a))])lied  there,  but  their  examination  would  carry  us  too  far.  We,  must  content  our- 
selves with  reproducing  information  of  the  working  of  one  of  the  most  prosperous — 
the  popular  Bank  of  Naples. 

The  paid-up  capital  of'  this  institution  amounts  to  8,634,250  lire.  It  is  formed  by 
shares  of  50  lire,  and  its  amount  is  not  limited.  Ne^v  shares  may  be  issued  when 
demanded  and  approved  by  the  board  of  directors.  No  shareholder  may  obtain 
more  than  one  new  share  within  five  years,  and  the  shares  can  not  be  transferred 
during  five  years  after  they  are  issued.  Every  shareholder  has  a right  to  one,  and 
only  one,  vote,  no  matter  what  number  of  shares  he  holds.  Only  the  members  are 
permitted  to  have  their  notes  discounted,  and  a committee  composed  of  40  members 
elected  by  them  has  full  power  to  accept  or  refuse  paper  for  discount. 

The  reserve  is  equal  to  half  the  capital,  and  the  new  shares  are  issued  at  a ]>re- 
niium  large  enough  to  maintain  that  proportion.  The  actual  value  of  these  shares 
in  the  market  is  120  lire.  The  annual  dividends  reach  84  per  cent  net. 

One  of  the  most  important  operations  of  the  bank  is  the  keeping  of  the  savings 
accounts.  There  are  two  classes  of  accounts,  one  for  large  depositors  and  the  other 
for  small  depositors.  The  total  accounts  reach  the  number  of  18,080;  all  sums  from 
1 lire  upward  aie  received  and  interest  of  2J  ]ier  cent  paid  to  large  depositors  .and  3 
per  cent  to  others.  No  withdrawals  greater  than  150  lire  can  be  made  i)er  day. 

One  fact  deserves  to  be  remarked — the  importance  of  savings  institutions  in  Italy. 
Independently  of  the  de])osits  made  in  institutions  similar  to  those  which  we  have 
just  described,  the  deposits  in  savings  banks,  properly  so  called,  are  continually 
growing  larger.  The  final  figui'es  for  1896  have  not  been  published,  but  the  progress 
made  may  be  judged  from  the  following  table: 

Deposits  in  Savings  Banks. 


Years. 

Ordinary  sav- 
ings banka. 

Po.stal  .sav- 
ings banks. 

Total. 

1885  

Lire. 

954,  457, 808 
.1,166,  385,  847 
1, 343,  981,  686 

* Lire. 

176,  909, 188 
310, 483,  635 
462,  000,  000 

Lire. 

1,131,366.  996 
1,476,  869,  482 
1,  805, 723, 104 

1890  

1895  

In  1895  the  increase  of  the  deposits  in  ordinary  savings  banks  was  35,803,790  lire, 
and  in  the  ])ostal  savings  banks  37, .500,000  lire.  At  the  end  of  the  same  year  the  num- 
ber of  deposits  in  the  former  was  1,. 590,643  lire.  The  large  amount  of  these  deposits 
and  their  recent  increase  is  a proof  of  the  general  improvement  in  the  economic 
situation  of  the  country. 
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Legation  ov  the  United  States, 

Tohijo,  February  2S,  1897. 

Sir:  I have  boeu  informed  by  Count  Oknma  that  during  the  present  si'ssion  of  the 
Diet  a Government  coinage  bill  will  be  presented  for  the  consideration  of  that  body, 
which  will,  if  ])as8(‘d,  ( hange  the  standard  of  value  in  Japan  from  silver  to  gold. 

It  is  proposed  to  fix  the  Government  parity  of,  or  ratio  between,  the  two  metals, 
at  32  to  1.  The  unit  of  value  will  be  a gohl  yen,  which  will  be  one-half  the  weight 
and  value  of  the  old  Japanese  gold  yen,  which  is  of  the  same  weight  and  linenes.s 
as  the  gold  dollar  of  the  United  States.  The  proposed  unit  of  value  will  therelbre 
be  the  exact  e(|nvialent  of  50  cents  United  States  money,  and,  approximately,  of 
the  same  value  as  the  present  unit  of  value  in  .lapan — the  silver  yen — which,  at  the 
current  rate  of  exchange  of  to-day,  is  worth  about  51  cents  United  States  money. 
It  is  ])ropose<l  that  the  smallest  coin  minted  shall  be  a 5-,yen  piece. 

The  further  coinage  of  silver  will  be  limited  to  subsidiary  coins.  The  silvei-  yen 
now  in  circulation  will  be  maintained  at  par  with  the  gold  yen  by  the  Government 
being  prepared  to  redeem  them  in  gold  whenever  called  upon  to  do  so.  In  this  con- 
nection it  is  important  to  note  that  there  are  about  one  hundred  and  forty  millions 
of  Japanese  silver  yen  in  circulation,  of  which  it  is  estiniated  that  about  seventy 
millions  are  in  circulation  as  money  in  China,  and  the  English,  Fremdi,  and  other 
colonies  and  settlements  in  the  East. 

Should  the  ratio  between  gold  and  silver  become  greater  than  1 to  32,  the  tend- 
ency would  seem  to  be  to  (Irive  the  outstanding  silver  coin  back  to  Japan  for 
redemption. 

The  N'ernacnlar  Press  reports  considerable  dissatisfaction  among  the  manufacturers 
, and  commercial  classes  with  the  pro])osed  change  of  standard,  and  it  is  reported 
that  the  Cotton  Spinners’  Association  have  prepared  a protest  against  it  to  present 
to  the  Diet.  Those  interested  in  manufactures  in  Japan  are  at  ]iresent  very  pros- 
])erons  and  satisfied  with  the  returns  their  investments  are  bringing  in.  They  are 
naturally,  as  a class,  not  disposed  to  view  favorably  a proposed  change,  the  eti'ects 
of  which  upon  their  interests  they  have  no  means  of  determining  beforehand. 

It  is  generally  believed,  however,  that  the  Government  bill  will,  in  a ]ierhaps 
modified  form,  become  a law.  It  is  sn])posed  that  the  principal  object  the  Govern- 
ment has  in  view  in  bringing  about  the  change  is  to  enable  it,  shonhl  such  a measure 
become  necessary  or  expedient,  to  negotiate  a loan  in  Europe  on  better  terms  than 
would  be  ])ossible,  as  they  believe,  if  Japan  remained  on  a silver  basis. 

I have,  etc.. 


Edwin  Dun. 


Hon.  Kichard  Olney, 

Secretary  of  State,  Washinyton,  D.  C. 


Legation  of  the  United  States, 

Tokyo,  -Vareh  5,  1897. 

Sir:  Referring  to  my  dispatch  of  date  the  23d  ultimo.  I now  have  the  honor  to 
inclose  herewith  a translation,  clipped  from  the  Japan  Mail  of  the  3d  instant,  of  the 
new  coinage  law  submitted  by  the  Government  on  the  1st  instant. 

* If  # If  * 

I have  the  honor  to  be,  sir,  your  obedient  .servant, 

Edwin  Dun. 

Hon.  Richard  Olney, 

Secretary  of  State,  JVashington,  J>.  C. 


[From  tlic  .Tapan  Daily  Mail.  Yolsobaraa,  March  3, 1S97.] 

THE  ADOPIToN  of  THE  GOLD  .STANDARD. 

The  .Japanese  stati^men  now  in  power  h.ave  resolved  to  adopt  gold  monometallism 
instead  of  the  silver  monometallism  hitherto  existing  in  this  country.  It  is  a large 
exiieriment.  and  since  all  experiments  in  such  a field  inspire  uneasiness,  the  nation 
naturally  shows  some  jierturbation.  ,Ia))an's  ease  is  a plain  illustration  of  the  work- 
ing of  the  Gresham  law.  When  (1371)  the  Government  of  the  Hostoration  first 
elaborated  a enrreney  system,  gold  was  the  standard,  lint  it  was  at  the  same  time 
enacted  that  for  transactions  of  foreign  tr:ide  at  the  treaty  ports,  silver  yen  might  be 
eni|)loyed,  and  these  coins  were  legal  tender  to  an  imliiidtml  extent.  Hy  and  by 
(1.373)  internal  taxes  ciiine  to  be  jiayable  in  silver,  and  in  1383  bonds  issued  by  the 
Government  under  the  title  of  “ nnri'gistered  kinsatsu  exchange  bonds"  took  the 
declared  form  of  silver  securities.  A year  later  the  treasury  began  to  circulate  con- 
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vortiblo  notes,  redooiiiablo  ill  silver,  anil  Avlieii  liard-nioney  ^layiiii'iils  were  resiiined 
ill  1S85,  all  talk  of  fjold  bad  ceased  to  be  aiidibb:  and  the  (ioveriinient  |d(;d>;ed  itsidf 
to  excliaiii'e  its  nolo  issues  against  silver,  on  iircsentation.  Silver,  in  fact,  bad  coni- 
liletidy  dis])laced  gold,  tbe  clieaper  currency  driving  out  the  dearer.  Hut,  in  truth, 
neither  silver  nor  gold  was  actually  in  use. 

The  Oovernnient  niiiit  at  Osaka,  during  the  iiiiarter  of  a century  included  between 
ISIl  and  18115,  struck  225,000,000  yen  worth  of  cnins.  Great  i|uantities  of  these 
found  their  way  to  China,  Hongkong,  and  the  Straits  Settlements  for  jiurposes  of 
currency,  or  wore  exported  to  redress  the  balance  of  trade,  so  that,  by  thoyetir  1800, 
such  a.  tiling  as  a silver  yen  or  a gold  )dece  was  not  to  he  .seen  in  the  hands  of  the 
people,  'file  only  hard  money  in  daily  circulation  was  subsidiary  coins;  the  larger 
(leiioniinatious  (50-sen,  20-sen,  and  lO-seu)  of  silver;  the  smaller,  of  nickel  or  copper. 
According  to  latest  cstitiiates,  the  metallic  currency  now  in  circulation  consists  of 
gold  coins  to  the  value  of  12,872,187  yen  ; silver  coins  to  the  value  of  75,355,81 1 yen  ; 
iind  nickel  and  copper  coins  to  the  value  of  15,551,008  yen.  'I’hus,  out  of  225,000,000 
yen  worth  of  coins  struck  by  the  mint,  102,000,000  yen  worth,  ;ipproxin;ately,  remain 
in  circulation.  There  are  also  lying  in  the  vaults  of  llio  Hank  of  .Japan  gold  and 
siher  coins  aggregating  00, 000,000  yen.  lienee  it  follows  that  ,Ia])an  retains  108,- 
000,000  yen  worth  of  tlie  coin  struck  by  her  mint,  and  that  57,000,000  yen  worth 
have  left  the  country.  The  ])oo])le,  however,  have  no  fancy  whatever  for  hard 
money.  They  use  subsidiary  coins  because  bank  notes  of  smaller  denominations  than 
1 yen  do  not  exist,  but  for  the  rest  they  are  perfectly  coutejit  with  ))aper,  and  will 
not  take  a gold  or  silver  piece  if  they  can  have  a note  instead.  The  quantity  of 
media  of  exchange  that  they  rc(iuire  for  their  various  transactions  is  comparatively 
small,  though  it  shows  a steady  tendency  to  increase  in  proportion  to  the  devclo])- 
mcnt  of  business  enter|irise.  Tims,  in  1890,  the  paper  currency  in  circulation 
averaged  3.54  yen,  and  the  subsidiary  coins,  0.8G  .yen,  per  head  of  the  population; 
whereas  the  corresponding  figures  for  1896  were  5.84  yen  and  0.95  yen,  res])cctively. 

At  present  the  total  currency  of  all  kinds  averages  oidy  74  yen  per  head,  a trifling 
figure  when  compared  with  the  rate  in  the  United  States,  namely  40  yen  per  IhukI. 
Side  by  side  with  this  record  it  is  interesting  to  place  the  facts  that  during  the  years 
1895-96  the  .Japanese  people  subscribed  120,(100,000  yen  for  war  expcmses,  and  started 
enterprises — railways,  banks,  industrial,  commercial,  and  agricultur.al  companies — 
with  capitals  aggregating  1,280,000,000  yen.  In  other  words,  currency  representing 

318. 000.  ( 00  yen  (of  which  only  102,000,000  were  in  hard  money)  performed  services 
rej)resenting  1,400,000,000  yen;  which  means  that  every  yen  did  the  duty  of  five, 
ai)i)roximately,  to  .say  nothing  of  the  ordinary  work  of  exchange.  On  the  wliole,  it 
would  be  difficult  to  find  a nation  conducting  its  monetary  transactions  with  greater 
economy  and  with  less  recourse  to  the  precious  metals. 

Such  is  the  state  of  affairs  that  the  Governmentproposes  to  alter  by  .adopting  gold 
monometallism.  The  programme  is  in  many  respects  so  siinpleasto  commend  itself. 
Every  silver  yen  nowin  circulation  is  to  be  reckoned  as  oue-teinh  of  a standard 
gold  10-yen  coin,  thelatter being  the  exact  equivalent  of  an  English  sovereign.  Thus 
the  ratio  between  the  precious  metals  becomes  1 to  32.34,  audsiucethe  actualvaluo  of 
the  sovereign  to-day  is  only  9. .552  yen,  silver  in  .Japan,  according  to  the  new  ratio, 
will  he  4.48  percent  cheaper  than  it  is  at  jireseut  in  the  markets  of  the  Occident. 
The  silver  1-yen  ]deccsnow  in  circulation  are  to  he  gradually  withdrawn  and  replaced 
by  gold  coins,  the  ratio  being  as  above  stated.  In  other  words,  five  silver  yen,  now 
worth  lOs.  5|4;d.  in  the  open  market,  will  1ie  exchanged  for  a 5-yen  gold  coin  worth 
10s.  The  silver  1 yen  pieces  circulating  in  the  Japanese Enqiire  aggregate  39,320.000 
yen  ; the  Hank  of  Japan  holds30, 000,000  yen  worth, and  itisestimatedthat  1(/,000,000 
yen  are  circulating  abroad.  Thus,  roughly  speaking,  79,500,000  yen  worth  of  these 
coins  have  to  l>e  replaced  by  gold. 

The  Government  does  not  pledge  itself  to  any  hard  and  fast  course  with  regard  to 
this  operation  of  exchange.  It  is  to  be  etfected  gradually,  according  to  the  conven- 
ience of  the  treasury.  In  the  meanwhile  the  coins  are  to  be  legal  tender  to  an 
unlimited  amount,  just  as  they  areat  present.  At  a fitting  moment  their  circulation 
will  Jje  suspended,  six  months’ notice  being  given,  and  within  five  and  a half  years 
from  the  date  of  the  issue  of  the  notice  they  must  be  presented  for  exchange  against 
gold,  at  the  ratio  mentioned  above,  on  ))ain  of  being  treated  as  mere  bullion.  It 
will  he  seen  at  once  that  the  hazardous  element  of  the  system  presents  itself  at  this 
point.  AVe  do  not  ]>roposo,  however,  to  deal  here  with  the  economical  aspects  of  the 
scheme,  ljut  will  confine  our.selves  to  its  mechanism.  Assuming,  then,  that  silver 
1-yen  jtieces  to  the  total  value  of  79,.50fl,000  yen  flow  into  the  ti'easury  in  exchange 
Jbr  gold,  the  next  (|uestiou  is,  what  will  be  done  with  this  silver.  Will  the  Japanese 
Government  offer  it  for  sale  in  Western  markets?  There  is  no  such  intention,  wo 
believe.  The  silver  subsidiary  coinage  already  requires  tol)o  largely  supplemented, 
<and  the  demand  ''or  it  will  of  course  be  still  greater  when  the  1-yen  coins  are  with- 
drawn. It  is  estimated  that,  within  the  space  of  about  four  years,  an  addition  of 

42.000. 060  yen  may  be  made  to  the  silver  sulisidiary  coinage.  The  remainder  of  tlu> 
1-yen  pieces,  aggregating  37,500,000  will  be  stored  in  the  vaults  of  the  Bank  of  Jajian 
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for  gradual  conversion  into  subsidiary  coins,  or  for  exchange  against  gold  should 
advantageous  opportunities  offer. 

With  regard  to  the  manner  of  putting  into  circulation  these  42,000,000  yen  -worth 
of  silver  subsidiary  coins,  the  channel  employed  -wdll  be  the  1-yen  notes  now  in  the 
hands  of  the  public.  It  is  to  be  observed  that  the  bill  submitted  to  the  Diet,  and 
translated  elsewhere  in  our  columns,  contains  no  provision  with  reference  to  1-yen 
notes,  and  the  inference  suggested  is  that  they  are  to  lemaiu  in  circulation,  per- 
forming the  part  of  subsidiary  paper,  without  auy  representative  among  the  sub 
sidiaiy  coins — florin  notes,  in  short.  That  is  not  the  idea,  however.  They,  too.  are 
to  be  gradually  withdrawn  from  circulation.  The  issues  of  them  amount  at  present 
to  67,000,000  of  convertible  notes  (dakwan-heu)  and  9,000,000  of  Treasury  notes  and 
bank  notes,  or  76,000,000  in  all.  Against  41,500,000  of  this  paper  the  coiresponding 
amount  of  subsidiary  coins  will  be  issued.  Thus,  at  the  end  of  four  years,  there 
would  remain  in  circulation  34,500,000  of  1-yen  noies,  and  these  would  either  be 
exchanged  for  5-yen  gold  notes  or  subse(|uently  redeemed  with  subsidiary  silver  coins. 

The  coins  forming  the  new  system  will  be  these : 

Gold  standard  coins : 20-yen  piece  (2  sovereigns) ; 10-yen  piece  (1  sovereign) ; 5-yen 
piece  (half  a sovereign). 

Silver  subsidiary  coins : 50-sen  piece  (1  shilling);  20-seu  piece  (llj’^uce);  10-sen 
piece  (2?  pence). 

Nickel  subsidiary  coins:  5 sen  i^iece  (11^  pence). 

Copper  subsidiary  coins:  l-sen  piece  (0.24  pence) ; 5-rin  piece  (0.12  pence). 

The  gold  standard  coins  are  to  be  900  tine  and  the  silver  subsidiary  coins  800  tine. 
The  weights  may  be  learned  from  the  ])roject  of  law.  As  for  the  dimensions,  they 
are  stated  to  be:  0.95  inch  (.Tapanese)  diameter  for  the  20-yen  gold  coin;  0.7  inch 
for  the  10-yen,  and  0.6  inch  for  the  5-yen.  In  the  silver  coinage  the  20  sen  and  10- 
sen  pieces  will  remain  unchanged  as  to  diameter,  but  the  new  50-seu  piece  will  be 
decreased  in  diameter  from  1.04  inches  to  1.02  inches.  For  purpo.ses  of  comparison, 
it  may  not  be  uninteresting  to  idace  the  Aveights  of  the  old  and  neiv  silver  coins  side 
by  side : 


Old. 

I7ew. 

Momme. 
3.  32925 

Silomme. 
3.  5942 
1.4377 
0.7188 

1 3317 

0. 66385 

It  is  understood  that  during  the  months  of  July,  August,  and  September  the  mint 
Avill  coin  gold  to  the  extent  of  48,000,000  yen  ; namely,  12,000,000  yen  worth  of  10-yen 
pieces,  and  36,000,000  yen  worth  of  20-yen  pieces.  For  the  purjioses  of  this  gold  coin- 
age there  is  already  20,000,000  yen  worth  of  bullion  in  the  Osaka  Mint,  and  arrange- 
ments have  been  made  for  15,000,000  yen  wortli  to  arrive  by  the  middle  of  the  present 
month  (March).  Moreover,  tlie  Bank  of  .Japan  holds  35,000,000  yen  worth.  Hence, 
the  total  stock  of  gold  bullion  immediately  available  for  coinage  purposes  is  70,000,000 
yen. 

Concerning  the  reserves  to  form  the  basis  of  the  gold  curieucy,  the  billowing 
figures  are  ap])roximately  correct: 

Y eii . 

Gold  coins  now  in  tlie  Bank  of  Japan 36_  778^  000 

Gold  Imllion  to  ho  received  by  the  end  of  May  from  the  Chiueae  indemnity  against  i8.suea 
of  convortihle  notes 72,  023, 856 

Total too,  400,  456 

Silver  coin  and  hnllion  in  the  Bank  of  Japan 49,  040.  841 


Grand  total 


1,58,  441,  297 


'I'o  com])lete  these  figures,  we  append  the  currency  in  circulation  at  the  end  of  last 
January : 


± I'll. 

G(dd  coins 12,  872, 187.  600 

Silver  coins 73, 355, 844.  943 

Copperand  nickelcoins 15.  .551,  60S.  995 


'total  hard  money, 

Troasnrv  notes 

Bank  notes 

Convertihlo  notes 


101,779,641. 

535 

9,217,147. 

750 

. 16,  464,  289. 

000 

190,519,446. 

000 

216,  200.  882. 

750 

Total  paper  money 

Grand  total  of  currency 


317,  980.  524.  '285 
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Tho  Tollowing  in  a ( raiislatioii  of  tlio  now  currency  law  aiibiiiittod  by  tho  Govern- 
ment to  tbo  Diet: 

Aht.  I.  Tbo  power  of  minting;  and  issuing  coins  belongs  to  the  Govermnont. 

Aut.  II.  A woiglit  of  '2  fun  (11.574  grs.  T.)  of  pure  gold  sliall  bo  tbo  unit  of  coin- 
age, wbicb  sball  bo  called  a yen. 

Aut.  III.  Tbo  varieties  of  coin  sball  be  as  follows: 

Gold  coins : Pieces  of  20  yen,  10  yen,  and  5 yen. 

Silver  coins:  Pieces  of  50  sen,  20  sen,  and  10  sen. 

Nickel  coins:  Pieces  of  5 sen. 

Copper  coins:  Pieces  of  1 sen  and  5 rin. 

Art.  IV.  Tbo  decimal  system  sball  be  adopted  for  purposes  of  currency  calcula- 
tion. The  hundredth  part  of  a yen  sball  be  called  a sen,  and  the  tenth  part  of  a sen 
shall  be  called  a rin.  . 

Art.  V.  The  composition  of  the  coins  sball  be  as  follows : 

Gold  coins:  900  parts  of  pure  gold  to  100  parts  of  co2ii>er. 

.Silver  coins : 800  parts  of  pure  silver  to  200  parts  of  copirer. 

Nickel  coins:  250  parts  of  nickel  to  750  parts  of  copper. 

Copper  coins:  950  parts  of  copper,  40  parts  of  tin,  and  10  parts  of  zinc. 

Art.  VI.  The  weight  of  the  coins  sball  bo  as  follows: 


Momme. 


The  20-yen  gold  piece 4. 444 

The  10-yen  gold  piece 2.  222 

The  5-y'en  gold  piece 1.  Ill 

The  50- sen  silver  ])ioco 3.  5942 

The  20-seu  silver  piece 1.  4377 

The  10-sen  silver  piece 0.7188 

The  5-sen  nickel  piece 1.  244 

The  1-sen  copper  piece 1.  9008 

The  5-rin  coiiper  i.iece 0.  9504 


Grammes. 
16.  6665 
8. 3333 
4. 1066 
13.  4783 
5. 3914 
2. 6955 
4.  6654 
7. 1280 
3. 5640 


Art.  VII.  Gold  coins  sball  be  legal  tender  to  any  amount.  Silver  coins  sball  be 
legal  tender  to  the  amount  of  10  yen.  Nickel  and  coiiper  coins  sball  be  legal  tender 
to  the  amount  of  1 yen. 

Art.  VIII.  The  dimensions  of  the  coins  sball  be  fixed  by  imperial  ordinance. 

Art.  IX.  The  legal  remedy  of  fineness  shall  be  xorni  in  tke  case  of  gold  coins  and 
in  the  case  of  silver  coins. 

Art.  X.  The  legal  remedy  of  weight  sball  be  as  follows : 

20-yen  gold  coin,  0.00804  momme  (0.0324  grammes);  or  0.83  momme  (3.1125 
grammes)  in  1,000  pieces. 

10-yen  gold  coin,  0.00605  momme  (0.02269  grammes) ; or  0.62  momme  (2.325  grammes) 
in  1,000  i>ieces. 

5-yen  gold  coin,  0.00432  momme  (0.0162  grammes) ; or  0.41  momme  (1.5375  grammes) 
in  1,000  pieces. 

In  the  case  of  silver  coins  the  legal  remedy  of  weight  shall  be  0.02592  momme 
(0.0972  grammes)  for  each  piece;  or  1.24  momme  (4.65  grammes)  in  each  1,000 pieces 
of  50  sen;  0.83  momme  (3.1125  grammes)  in  each  1,000  pieces  of  20  sen;  and  0.41 
momme  (1.5375  grammes)  in  each  1,000  pieces  of  10  sen. 

Art.  XI.  The  minimum  circulating  weights  of  the  gold  coins  shall  be  as  follows : 

Momme.  Grammes. 

20-yen  gold  coin 4.42  16.575 

10-yen  gold  coin 2.21  8.2875 

5-yen  gold  coin 1.105  4.1438 

Art.  XII.  If,  in  consequence  of  friction  from  circulation,  any  of  the  gold  coins  fall 
below  the  minimum  weight,  or  if  any  of  the  silvfer,  nickel,  and  copper  coins  become 
visibly  reduced  owing  to  the  same  cause,  or  if  any  coins  become  inconvenient  for 
purposes  of  circulation,  the  Government  shall  exchange  such  coins  for  others  of  the 
same  face  values  without  making  any  charge. 

Art.  XIII.  If  the  design  upon  a coin  becomes  difficult  to  distinguish,  or  if  it  has 
l)cen  privately  rostamped  or  otherwise  defaced,  it  shall  be  regarded  as  unfit  for  cir- 
culation. 

Art.  XIV,  Should  any  person  import  gold  bullion  and  apjily  to  have  it  minted  into 
gold  coin,  the  Government  sball  grant  tbe  application. 

Art.  XV.  The  gold  coins  already  issued  shall  circulate  at  twice  the  rate  of  the 
gold  coins  issued  under  the  provisions  of  this  law. 

Art.  XVI.  The  silver  1-yen  coins  already  issued  shall  be  gradually  exchanged  for 
gold  coins,  according  to  the  convenience  of  the  Government,  at  the  rate  of  one  gold 
yen  for  one  silver  yen. 

Pending  the  completion  of  tho  exchange  referred  to  in  the  last  par.agraph,  silver 
1-yen  coins  sball  be  legal  tender  to  an  unlimited  extent  at  tbe  rate  of  one  silver  yen 
for  one  gold  yen ; and  the  suspension  of  their  circulation  shall  be  notified  six  months 
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in  advance  by  imperial  ordinance.  Any  of  these  coins  not  presented  for  exchange 
within  a period  of  iive  full  years,  reckoned  from  the  day  on  which  their  circulation  is 
suspended  shall  bo  regarded  thenceforth  as  bullion. 

Art.  XVII.  The  5-yen  silver  coins  and  the  copper  coins  already  issued  shall  con- 
tinue in  circulation  as  before. 

Art.  XVIll.  From  the  day  of  the  promulgation  of  this  law  the  coinage  of  1-yen 
silver  pieces  shall  cease ; but  this  restriction  shall  not  apply  to  silver  bullion  entrusted 
to  the  Government  for  coinage  prior  to  that  day. 

Art.  XIX.  All  i>revioiis  laws  or  ordinances  conllicting  with  the  pi-ovisions  of  this 
law  are  hereby  rescinded. 

Art.  XX.  IVitli  the  exception  of  Art.  XVIII  this  law  shall  go  into  operation  from 
the  1st  day  of  the  10th  month  of  the  30th  year  of  Meiji  (October  1st,  1897). 


Legation  of  the  United  States, 

Tokyo,  April  12,  1897. 

Sir:  I inclose  herewith  a report  on  the  currency  and  finances  of  Japan,  as  called 
for  in  an  instruction  from  the  honorable  the  Secretarv  of  State,  dated  January  22, 
1897. 

I am,  sir,  your  obedient  servant, 

Edwin  Dun. 


The  Director  of  the  Mint,  Washington,  D.  C. 


Anstvers  to  interrogatories,  1896. 


(1)  Amount  of  gold  minted  during  the  calendar  year  1896: 


Ten. 

5-ve,u  ooiius 1, 125,  000. 000 

old  tTiipanese  coin  reminted. 16, 362.  434 

(2)  Amount  of  silver  coin  minted  during  the.  year  1896: 

Yen. 

1-yen  pieces 11,370.000 

20-sen  i)ieces 520. 180 

10-seu  pieces 1, 508.  882 


Total 13, 399.  062 

Old  .Tap.'iuese  coin  reniinted 3, 593. 935 

New  Jiii)aneso  coin  re.iuinted 2,  420.  700 

Foreign  coin  reminted  (country  unknown) 709,  507. 409 


(3,  4,  5,  and  6)  The  amount  of  gold  and  silver  (new  or  old)  used  in  the  industrial 
arts  is  unknown. 

(7)  Amount  of  gold  coin  and  bullion  ('xported  during  the  year  1896: 


Yen. 

J.ipanesc  gold  coin 1,  642, 244.  690 

Foreign  gold  coin 351,  982.  680 

Bullion 2,348.500 


Total 1,  996,  575.  930 

Amount  of  gold  coin  and  bullion  imported: 

Yen. 

Japane.se  gold  goln 552.198.830 

Foreign  gold  coin 6,  270.  260 

Bullion 9.  658, 989. 120 


'total 10,  217,  458.  210 

(8)  .Amount  of  silver  coin  and  bullion  exported  during  1896: 

Yen. 

Jap.anose  silver  coin 9,  ipg,  olO.  000 

Old  Japanese  silver  coin 5.019.660 

Foreign  silver  coin 86.144.290 

Bullion 13,  i;i,i.  aiO 

Total 9,  602,  307.  860 

Amount  of  silver  coin  and  bullion  imported: 

Yen. 

Japanese  silver  coin 1,  971. 171. 100 

Foreign  silver  coin 785,  093.090 

Bullion 26, 168,  48.5. 920 

Total 28,924.750.110 
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(9)  Amount  of  United  Statics  gold  coin  imported  during  1X9(1,  li)()X2.50. 

(10  and  11)  No  United  States  gold  was  imj)orted  and  no  United  States  gold  coin 
was  melted  at  the  mint  during  the  calendar  year  189(1. 

(12)  Amount  of  gold  hullion  ju-odiiced  from  the  imperial  household  mines  from 
January  to  October,  189(1: 

AVoiglit kilogriuns..  287.6325 

Value yon..  229,297.644 

Amount  of  gold  produce<l  from  private  mines  during  the.  year  1894: 

AVoiglit kilogriinis..  785.6587 

Value yon..  751,181.092 

Note.— Tlie  iiuporial  housoliold  mines  were  sold  in  October  last  to  private  parties,  and  since  tb.at 
time  the  amount  ot  production  is  unknown.  This  applies  also  to  answers  to  questions  13,  14,  an<l  15. 
The  amount  of  production  from  the  ])rivato  mines  for  1895  and  1896  is  now  under  investigation.  Tlie 
amount  for  1894  only  is  given,  as  is  also  the  case  with  the  production  of  silver.  The  values  are  com- 
mercial values. 


(13)  Amount  of  silver  produced  from  the  imiiorial  household  mines  from  January 
to  October,  1896 : 


AVeight kilograms..  5,973.4365 

A'alue yen..  230,574.081 


Amount  of  silver  produced  from  private  mines  during  the  year  1894: 


AVeight kilograms..  72,035.7253 

A'.ilue yen..  2,854,521.798 

(14)  Amount  of  output  of  pure  gold  from  the  refineries  of  the  imperial  household, 
from  January  to  October,  1896: 

AVeight kilogr.ams..  347.3262 

A'alue yen..  436,061.079 

Amount  of  the  outjuit  of  pure  gold  from  the  refineries  of  the  mint  bureau : 


AVeight kilograms..  1,730.7150 

Value yen..  1,153,821.551 


Note. — The  value  of  tlie  output  of  the  imperial  household  refineries  is  the  commercial  value;  that 
of  the  mint  bureau  is  coining  value.  The  value  of  the  output  of  silver  in  the  following  is  the  same. 
The  weight  and  value  of  tlie  output  of  gold  and  silver  from  private  refineries  is  not  known. 

(15)  Amount  of  output  of  silver  from  the  refineries  of  the  imperi.al  household 
department,  from  January  to  October,  1896: 


AVeight kilograms..  11,844.2542 

A'alue yen..  485,511.337 


Amount  of  output  of  silver  from  the  refineries  of  the  mint  bureau  for  1896 : 


AVeight kilograms..  36,337.5090 

Value yen..  1,497,767.169 


(16)  Approximate  stock  of  gold  coin  in  the  country  at  the  end  of  1896: 

Ten. 

Gold  coin 12,811,389 

Old  gold  coin 67,  272,  889 


Total 80,084,278 

Note. — The  stock  of  gold  and  silver  bullion  is  unknown. 

(17)  Approximate  amount  of  silver  coin  in  the  country  at  the  end  of  1896 : 

Ten. 

Silver  coin 74,  206,  281 

Old  silver  coin 19,  772,  773 


Total 93,979,054 

(18)  Amount  of  Government  notes  outstanding  at  the  end  of  the  calendar  year 
1896:  9,217,147.750  yen. 

(19)  Amount  of  bank  notes  outstanding  at  the  end  of  1896:  16,497,889  yen. 

Amount  of  Bank  of  Japan  convertible  notes:  191,108,436  yen. 

Note. — From  the  amount  of  convertible  notes  issued  bj'  the  Bank  of  Japan,  the  amount  deposited 
at  the  oentrai  treasui-y  and  the  amount  held  for  redemption  of  Government  bank  notes  are  deducted. 

(20  and  21)  There  were  no  uncovered  Government  notes  or  bank  notes  at  the  end 
of  1896. 

(22)  The  actual  currency  of  the  country  is  gold,  silver,  nickel,  copper,  and  con- 
vertible paper  noh^s. 

(23)  Legally,  the  value  of  gold  and  silver  coin  is  the  same;  but  in  actual  transac- 
tions among  the  people  gold  is  received  and  paid  for  at  the  current  r.ate  of  the  time, 
viz:  The  average  value  of  one  gold  yen  during  the  calendar  year  1896  has  been 
1.83755  yen  (silver). 
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(24)  The  average  rate-  of  exchange  on  London  in  Yokohama  for  the  calendar  year 
1896  was  2s.  2.03d. 

(2.5)  No  laws  affecting  the  coinage  or  currency  have  been  passed  during  the  year 
1896. 

(26)  The  annual  report  of  the  director  of  the  mint  for  the  year  ending  March  31, 
1896,  is  forwarded  herewith. 


GOLD  STANDARD  IN  JAPAN. 


Department  of  State, 

WashitKjton,  April  17,  1897. 


Sir;  Referring  to  this  Department’s  letters  of  March  23  and  30,  I have  the  honor 
to  inform  yon,  by  direction  of  the  Secretary  of  State,  that  the  Department  is  advised 
by  the  minister  of  the  United  States  at  Tokyo,  in  a dispatch  of  the  25th  ultimo,  that 
the  Japanese  bill  jiroviding  for  a gold  standard  in  Japan  was  passed  1iy  the  House 
of  Peers  of  the  Japanese  Diet  on  March  23,  and  now  needs  only  the  approval  of  the 
Emperor  to  become  a law. 

Respectfully,  yours, 

W.  W.  Rockiiill,  Asaistayit  Secretary. 


The  Secretary  of  the  Treasury. 


THE  GOLD  STANDARD  IN  JAPAN. 

I inclose  a copy  of  the  formal  statement  made  by  Count  Matsuk.ata,  the  premier, 
before  the  Japanese  Diet,  as  to  the  pl.an  suggested  by  the  cabinet  for  placing  the 
circulation  on  a gold  basis. 

This  statement  was  made  on  the  3d  inst.ant,  and  is  taken  from  the  columns  of  the 
Japan  Gazette  of  the  6th  .and  7th  instant. 

The  statement  was  made  by  Count  Matsukata  in  support  of  a bill  introduced  into 
the  Diet  by  the  cabinet.  This  bill  has  caused  much  discussion  among  foreign  mer- 
chants and  bankers  iu  this  ])ort. 

It  has  lieeu  referred  by  the  Diet  to  a select  committee.  No  report  has  as  yet  been 
made  by  that  committee,  but  it  is  generally  believed  that  the  bill  will  be  passed. 

N.  W.  McIvor,  Consul-General. , 

Kanagawa,  March  8,  1897. 


COUNT  MATSUKATA  ON  THE  GOLD-STANDARD  BILL. 

Count  Matsukat.a’s  speech  on  the  monetary  bill,  made  in  the  lower  house  on  Wednes- 
day, the  3d,  runs  as  follows: 

“Gentlemen,  it  goes  without  saying  that  the  subject  of  the  monetary  system  is  a 
momentous  economic  question  having  an  important  bearing  on  the  interests  of  the 
state  and  on  the  welfare  of  the  nation,  and,  therefore,  in  discussing  the  revision  of 
the  present  system,  the  most  careful  consideration  and  exhaustive  investigations 
arc,  of  course',  necessary.  I wish,  first  of  all,  to  call  your  attention  to  the  history 
of  currency  iu  this  country. 

“Setting  aside  the  ancient  history,  it  was  during  the  period  of  Keicho  (1596-1614) 
that  the  monetary  system  was  roughly  established,  giving  a basis  for  the  present 
system.  During  that  jieriod  the  Tokugawa  Government  opened  the  gold  and  silver 
mints,  and  ley  coining  and  issuing  for  circulation  gold  and  silver  coins  gave  a uni- 
form currency  to  the  country.  The  system  was  that  of  using  gold,  silver,  and  cop- 
per alike.  Subseiiuently  gohl  and  silver  were  frequently  recoined  and  inferior 
coins  issued,  leading  to  the  demoralization  of  the  monetary  system.  The  ratio  of 
gold  to  silver  became  very  unsteady,  and,  compared  with  markets  abroad,  it  w.as  so 
abnormal  that  the  koban  and  ichibu  (silver)  passed  at  the  ratio  of  gold  I to  silver  a 
little  over  8,  while  the  ratio  abroad  was  1 to  15  or  16.  The  foreign  trade,  opened 
undersuch  circumstances,  naturally  caused  a serious  elllux  of  gold,  and  the  Tokugawa 
Goverument’s  jirocrastinating  efforts  to  prevent  this  outtlow  had  no  effect  at  .all. 

“Early  in  the.  Meiji  period,  the  Government  reformed  the  monetary  system,  and 
by  adopting  foreign  systems,  with  due  <'onsideratiou  to  the  customs  of  the  country, 
issued  new  coins  and  atteni])ted  to  reorganize  the  currency  administration  and  to 
prevent  the  elllux  of  gold  and  silver  by  enforcing  a gold  standard.  Hut  the  numer- 
ous events  and  disturbances  at  the  commencing  stage  of  tho  now  regime,  coupled 
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■with  tilt'  deficits  of  tlie  ii.if  iouiil  treasury,  led  to  the  iiicreaseil  issue  of  iiicoiivortililo 
noti'S,  and  in  consei|Uenee  tlie  ellinx  of  siiecio  was  more  tlian  ever  accelerated.  It 
was  ill  .hiiiiiary,  I8t!8,  tliat  tlie  (ioveriiuieiit  decided  to  issue  iiaper  money,  forced  as 
it  was  by  the  extreme  tiiiaiieial  embarrassment  of  those  days.  The  pajier  moiit'y 
then  issued  was  what  is  called  the  ‘Dajokwan  satsii,’  wliicli  was  an  iiieonvertible 
note  ordained  to  cireulate  for  thirteen  years.  Afterwarils,  tlie  ‘Mimluisho  satsu’  and 
various  other  notes  were  issued,  amountiiie;  to  a very  laree  sum.  'fliese  notes  for 
some  time  maiiitaiiied  their  face  value;  but,  as  they  weri'  inconvertible,  they  beeaii 
at  last  to  tell  heavily  on  the  foreign  tradi',  which  constantly  showed  the  exci'ss  of 
imiiorts  over  exiiorts  and  tended  to  accelerate  the  ontllow  of  specie.  In  lK7t)  the, 
national-bank  regulations  wen-  so  revised  that  the  bank  notes  amounting  to  :-14,000,IK)0 
yen*  were  also  made  inconvertible.  This  increase  of  inconvertible  notes  led  to  fnr- 
tber  oHlnx  of  specie,  excess  of  imiiorts  over  exports,  rise  of  iirices  and  interest,  and 
the  depreciation  of  public-loan  bonds.  Meanwhile  the  bad  habits  of  luxury  became 
conimou  and  speculation  ran  high  among  the  people,  making  the  economic  condition 
of  the  country  critical.  Under  such  circumstances  the  (Jovernment  worked  hard  to 
seek  a means  of  remedy,  and  at  last  decided  upon  a plan  of  reorganizing  the  mone- 
tary system. 

“The  organization  of  the  Specie  Bank  in  1881,  with  a view  to  extending  the 
machinery  of  circulation  abroad;  the  establishment  of  the  Bank  of  .Japan  in  1882, 
for  the  purpose  of  making  arrangements  for  rendering  the  circulation  smooth ; the 
revision  of  the  national-bank  regulations;  the  promulgation  of  the  convertible 
bank  note  regulations — all  these  were  with  the  single  object  of  making  arrange- 
ments for  the  overissued  paper  money.  At  the  same  time  the  Government  endeavored 
to  redeem  notes  by  withdrawing  reserve  notes,  issuing  new  specie  bonds,  and  econo- 
mizing expenditure  and  applying  the  surplus  for  the  conversion  of  notes  and  to 
accumulate  specie  and  to  increase  the  fund  for  the  conversion  of  notes  by  utilizing 
the  reserve  fund.  These  efforts  fortunately  proved  successful,  and  since  the  con- 
version of  notes  was  commenced  in  1886  the  paper  money,  which  had  been  at  one 
time  70  per  cent  lower  than  its  face  value,  came  to  a par  with'  silver,  and  thus  was 
accomplished  the  task  of  disposing  of  the  inconvertible  notes. 

“As  to  the  species  in  circulation,  they  were  very  scarce.  In  consequence  of  the 
issue  of  an  ordinance  in  May,  1878,  which  extended  £lic  sphere  of  circulation  of 
the  trade  silver  dollar,  the  monometallic  system  of  a gold  standard  was  changed 
to  the  bimetallic  system.  But  as  silver  was  exclusively  used  in  all  transactions 
and  gold  existed  only  nominally,  the  system  was  practically  that  of  a silver  standard. 
While  gold  never  appeared  in  circulation,  silver  has  steadily  depreciated  since  1873, 
till  now  it  has  only  half  the  value  it  had  two  decades  ago.  Moreover,  silver  has 
become  so  uncertain  in  value  that  no  one  can  tell  what  will  be  its  fluctuations 
to-morrow.  The  cause  of  such  violent  fluctuations  in  the  relative  value  of  silver  to 
gold  seems  to  lie  in  the  amount  of  production  of  the  two  metals.  The  production  of 
silver  in  the  world  has  increased  enormously.  In  1895  it  amounted  to  179,000,000 
ounces,  and  in  1896  to  more  than  200,000,000  ounces,  or  thrice  as  much  as  the  pro- 
duction of  two  decades  ago.  While  the  output  of  silver  has  increased  so  enormously, 
the  world’s  total  production  of  gold  was  9,000,000  ounces  in  1895  and  10,000,000 
ounces  in  1896,  or  only  twice  the  amount  two  decades  ago.  Such  being  the  dispar- 
ity of  production  of  the  two  metals,  it  is  not  to  be  wondered  at  if  the  ratio  of  1 to  15 
twenty  years  ago  has  now  come  to  1 to  30  or  more.  I do  not  say  production  alone 
accounts  for  the  depreciation  of  silver;  there  are  some  causes  of  an  artificial  nature. 
But  taking  production  only  into  consideration,  one  can  sufflcieutly  see  how  silver 
c6uld  depreciate  so  much.  Such  being  the  violent  fluctuations  of  silver,  biniet.allic 
or  silver-standard  countries  have  experienced  extreme  embarrassments  and  have 
been  forced  to  reject  silver  and  ado]it  the  monometallic  system  of  a gold  standard, 
or  practically  such,  by  suspending  the  free  coinage  of  silver,  though  they  nominally 
maintain  the  bimetallic  system. 

“If  we  turn  our  eyes  to  tbe  monetary^  changes  resorted  to  in  foreign  countries 
since  1873,  we  must  regard  the  change  in  Germany  as  the  most  conspicuous.  Years 
ago  German  States  effected  their  union  politically,  but  not  monetarily;  for  there 
were  in  that  Empire,  as  mentioned  in  the  German  bill  for  monetary  reform,  seven 
different  currency  systems,  most  of  which  were  based  on  the  silver-thaler  standard. 
Different  States  employed  difl'erent  scales  of  calculation,  and  the  inconveniences  in 
collecting  taxes  and  in  commercial  transactions  were  indescribable.  The  proposal 
for  a uniform  currency  throughout  the  Empire  arose  under  such  circumstance.s, 
and  in  1871  the  coinage  of  gold  coins  was  announced.  By  this  time,  Germany, 
having  obtained  1,395,000,000  thalers,  as  the  result  of  the  war  with  France,  was 
enabled  to  enforce  a gold  standard  in  duly,  1873.  Out  of  tlie  indemnity  from  Franco 
she  apjilied  about  340,000,000  thalers  for  coining  gold.  At  the  same  time  she 
continued  to  purchase  gold  by  selling  silver,  but  subseiiueiatly,  in  1879,  the  sale 


The  .Japanese  yen  = 99.7  cents  in  1876. 


358 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


of  silver  was  suspended,  owing  to  a marked  depreciation  of  that  metal.  This  step  of 
Germauj'  formed  th<^  greate.st  cause  of  the  lluetuations  of  the  ratio  of  gold  and  silver, 
and  gave  rise  to  the  preference  of  gold  to  silver  all  over  the  world. 

“On  seeing  Oermany  resorting  to  a gold  standard,  Sweden  and  Norway  also  imme- 
diately adopted  a gold  standard,  while  France  restricted  the  reception  of  silver  hy 
her  mint.  In  1874,  the  members  of  the  Latin  Union  (France,  Italy,  Switzerland,  and 
Belgium)  mutually  agreed  to  restrict  the  coinage  of  silver,  except  subsidiary  coins, 
for  three  years.  In  1875,  Holland  also  adopted  a gold  standard,  and  one  of  the  Latin 
Union  (Switzerland)  stoi)i»ed  coining  silver.  In  the  following  year  Belgium  and 
France  had  to  follow  the  exanij)lo  of  Switzerland,  Spain  and  Russia  suspended  their 
silver  coinage,  and  the  United  States  ceased  to  pass  silver  as  a legal  tender.  Smdi 
being  the  effects  of  the  currency  reform  in  Germany  upon  Euro)pe  and  America,  all 
countries  were  ipanic  stricken  and  atteiU2)ted  to  iPievent  the  etllux  of  gold  and  the 
influx  of  silver,  and  this  led  to  the  serious  dejpreciation  of  silver.  Countries  which 
held  silver  in  large  amounts  or  |noduced  that  metal  abundantly  naturally  endeavored 
to  restore  its  value.  The  United  States  (|ualified  silver  as  legal  tender  under  the 
Bland  Act  in  1878,  again  susipended  the  coinage  of  silver  in  1885,  but  in  1890  jpassed 
the  Sherman  Act  and  inci'eased  the  amount  of  silver  to  bo  jpurchased  when  bimetal- 
lism was  again  loudly  talked  about.  All  these  endeavors  wore,  however,  fruitless, 
and  the  general  aiitisilver  tendency  was  gaining  in  strength  more  and  more. 

“In  1892,  Austria-Hungary  iloated  a gold  loan  of  183,456,000  guldens,  and  adopt- 
ing a gold  standard,  issued  gold  krone  eoins.  In  1893,  India,  which  has  been  known 
for  its  absorjition  of  silver,  stopped  the  free  coinage  of  that  metal  and  adojited  the 
English  pound  sterling  as  legal  tender  at  the  rate  of  Is.  4d.  or  less  ]>er  rupee.  Rus- 
sia also  suspended  the  coinage  of  silver  and  the  Llnited  States  had  again  to  reiJeal 
the  silver-purchase  act.  More  recently,  Chile,  in  1895,  and  Costa  Rica,  in  1896, 
became  gold-standard  countries,  while  in  the  United  States,  which  hail  more  to  do 
with  silver  than  any  other  country,  goldites  have  now  the  ascendency  over  silver- 
ites.  Thus  the  whole  world  is  now  in  favor  of  gold  and  despise  silver.  Euro^iean 
and  American  countries  have,  as  I have  already  mentioned,  mostly  adopted  the 
single  standard  of  gold,  and  even  tho.se  which  have  not  yet  adoiited  the  standard  are 
endeavoring  to  amass  gold.  Added  to  this,  jieojile  of  every  country  like  gold  more 
than  any  other  metal,  while  many  peojile  keep  gold  in  stock  owing  to  its  great  value 
comiiared  with  its  volume  and  to  the  belief  that  there  is  no  fear  of  its  dei»reeiatiou 
in  the  future.  In  consequence,  the  demand  for  the  metal  has  rapidlj'  increased.  As 
to  silver,  the  effect  was  entirely  the  opposite  of  gold.  Its  demand  for  coinage  use 
has  diminished;  its  use  for  anistic  and  savings  juiiqioses  has  not  increased  in  jtro- 
portion  to  the  increase  of  its  2)ioduction ; India’s  demand  for  it  has  ceased,  while 
those  unci\  ilized  countries,  which  have  been  expected  to  increase  their  demand  for 
silver,  have  not  yet  advanced  to  the  stage  antieii)ated.  While  the  demand  I'or  gold 
exceeds  its  suj)])ly,  the  supply  of  silver  is  far  above  its  demand.  It  is  then  ([uite 
natural  that  gold  should  ajipreciate  and  silver  de]>reeiate. 

“It  was  owing  to  the  violent  lluetuations  of  silver  and  consequent  serious  effects 
upon  this  country  that  the  Government  established  the  monetary  council  by  an 
imperial  ordinance  in  1893.  The  (piestions  to  be  considered  by  the  council  were: 

“(1)  AVhat  are  the  causes  and  general  effects  of  the  recent  lluetuations  of  the  rela- 
tive value  of  silver  to  goldf 

“ (2)  What  are  the  effects  of  such  lluctu.ations  u2ion  the  economic  condition  of  this 
country? 

“(3)  Do  such  lluetuations  necessitate  a change  of  the  monetary  system  of  the 
country?  If  they  do,  what  standard  and  how  shall  it  bo  ado2)ted? 

“The  council  commenced  its  investigations  in  Octobei-,  1893,  and  completed  its 
task  in  .Inly,  1895;  it  took  twenty-two  months.  During  the  twimty-two  months, 
various  arguments  arose,  but  the  final  result  was  the  a2)i)roval  of  a gold  standard  by 
six  to  two  of  bimetallists.  But  then  it  was  dilficult  to  get  a suflicient  stock  of  gold 
for  ado2)ting  a gold  standard.  Moreover,  2>rices  had  not  risen  so  much  as  at  2>resent, 
and  commcrciall}’ the  country  was  in  a more  or  less  favorable  condition.  So  the 
time  was  not  yet  ri2)e  to  carry  out  the  decision  of  the  monetary  council. 

“As  the  result  of  the  war  with  China,  however,  the  country  was  to  get  an  indem- 
nity of  200, 000. 000  taels  by  the  Shimonoseki  treaty,  and  besides  the  indemnity,  a 
sum  of  30,000,000  taels  as  compeusatiou  for  the  retrocession  of  Liaotung.  .\s 
China  was  to  ]iay  these  sums  by  lloating  gold  loans  in  Eurojican  markets,  it  was 
arranged,  for  the  sake  of  mutual  convenience,  that  the  2>aynient  should  be  made 
in  Loudon  in  British  gold  coins.  The  sums  received  u;)  to  the  end  of  last  yi>ar 
amounted  to  more  than  ,f! 22, 100,000.  It  is  therefore  exiiected  that  the  Bank  of 
.Japan  will  have  in  the  near  future  a stock  of  gold  worth  some  109,000,000  yen.  Of 
this,  36,700,000  yen  is  the  value  of  tlu'  stock  in  the  bank  at  2)vesent.  and  the  remain- 
ing 72,600,000  yen  is  the  sum  to  be  laqiaid  by  the  Government  to  the  bank.  Besides 
the  gold  stock,  the  stock  of  silver  is  ex2iected  to  exceed  19,000.000  yen.  Hence  the 
total  reserve  of  gold  and  silver  will  amount  to  some  1.58,000,000  yen,  or  more  than 
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luilf  Hu'  amount  of  ]>a])or  money  in  (ho  l•onntl•y.  ,l:i|ian,  tliei-<'fore,  may  now  Uo  siiid 
to  liavo  sntlieient  8))i  < ic,  Ibr  which  ho  much  anxiety  has  hcon  cx|)ri'8H(!(l.  Tnrninef 
our  oyes  to  prices,  wo  soo  tliat  they  showed  a marhed  rise  on  tlie  conclusion  of  tho 
late  war,  tendine-  to  an'ceti  the  eommeree  of  tlie  country  jn  cjudieially.  Sjyeakinjt  in 
lieiiros,  prices  last  year  were  on  an  axerago  oO  per  cent  higlicr  Ilian  in  IHHS  and  26 
jier  cent  higher  than  at  the  time  just  preceding  the  xvar.  Some  peojrle  attrilmle  this 
rise  to  tho  expansion  of  eiirreney.  True,  the  currency  has  expanded,  hut  deducting 
the  sums  siieut  in  China  and  Formosa,  and  considvring  the  expansion  of  hnsiness 
ex  crywhere  in  the  country,  and  the  increase  of  tho  foreign  trade,  I can  not  attrihnfe 
tho  rise  of  prices  to  the  currency  expansion  alone.  'I’lio  chief  causes  lie  in  the 
xlepreeiation  of  silx'er  as  well  as  in  the  gonei  al  increase  of  demand  for  x arious  articles. 
At  any  rate,  jiriees  have  uoxx’  risen  and  are  acting  nnfavorahly  ujion  the  foreign 
trade.  In  1S‘)6,  tho  exci'ss  of  imports  over  exports  amounted  to  5.6,()00,000  yen;  this 
was  no  doubt  an  etfeet  of  the  late  war,  hut  still  (|iiite  an  alarming  excess.  I trust 
you  are  ipute  satisfied  that  tlie  time  has  now  come  for  ado|ding  a.  gold  standard, 
speaking  either  from  the  readiness  of  tho  stock  of  species  or  from  the  rise  of  prices. 
I iiropose  next  to  explain  hoxv  tho  jiroposed  change  should  be-  carried  out. 

“ In  revising  the  existing  eurreiiey  law  of  tho  country,  there  are  txvo  iinjiortant 
points  to  he  considered,  viz  : First,  that  the  iiexv  gold  coins  shall  have  half  the  xvcight 
of  the  existing  gold  coins,  so  that  a yen  shall  contain  2 lun  fone-lifth  ol‘  a mommo) 
of  pure  gold,  such  yen  being  the  unit  of  money;  second,  that  tho  silver  coins  hitherto 
issued  shall  be  called  in  and  a transition  toward  tho  |mre  gold-standard  system 
ell'ected.  Care  must  ho  taken  not  to  atfei  t prices,  the  relations  of  debtors  and  credit- 
ors, tho  burden  of  taxes  and  duties  upon  the  people,  and  other  existing  monetary 
relations.  The  Goveriinumt,  after  jiaying  the  most  careful  attention  to  all  these 
points,  has  decided  to  issue  new  gold  coin,  eiiuivalent  in  value  to  the  present  silver 
yon.  But  how  should  the  value  of  gold  or  silver  he  fixed?  This  is  the  most  impor- 
tant question.  It  might  he  fair  to  fix  the  relative  value  of  the  two  metals  by  an 
average  of  seveial  years,  if  possible.  Silver,  however,  has  lluctuated  so  violently 
that  it  is  impossible  to  take  an  average  xvithout  departing  very  far  from  its  present 
value.  The  only  alternative  is  to  haso  the  valuation  upon  the  latest  market  quota- 
tions; but,  as  gold  will  more  or  less  appreciate  when  thi*  ])reseut  proposal  has  been 
decided  upion,  it  is  necessary  tox'alue  gold  a little  higher  than  it  is  worth  at  present 
in  anticipation  of  the  rise.  An  average  of  tho  London  ([notations  during  .laiiuary 
this  year  was  gold  1 to  silver  a little  less  than  32,  and  it  is  thought  advisable  to  fix 
the  ratio  at  1 to  a little  over  32.  Such  valuation,  making,  as  it  does,  the  old  gold 
yen  equivalent  to  double  the  now  gold  yen,  ought  to  prove  the  most  convenient  for 
the  exchange  and  circulation  of  the  new  and  ol(i  coins. 

‘‘London  quotations  have  been  taken  for  tho  basis,  because,  in  this  country,  gold 
has  not  apireared  for  a long  time  in  circulation  and  is  quoted  lower  than  in  foreign 
markets.  Some  fear  that  gold  valued  higher  than  at  present,  even  slightly,  would 
tend  to  raise  prices ; but  I believe  such  an  efi'ect  would  be  practically  inappreciable, 
and  the  proposal  carried  out  on  such  a basis  would  not  affect  prices,  the  relations  of 
debtors  and  creditors,  the  burden  of  the  people,  and  other  monetary  relations.  The 
next  question  is  that  of  the  dis]xosal  of  the  present  1-yen  silver.  This  silver  coin 
has  [lassed  as  legal  tender  unlimitedly  since  1878,  and  therefore  it  is  necessary  to 
allow  a certain  time  before  it  is  called  in.  The  Government,  while  gix'ing  such  an 
allowance,  intends  to  withdraw  it  from  circulation  as  soon  as  it  is  po.^sible  to  do  so. 
1 n the  place  of  the  1-yen  pieces,  silver  coins  below  50  sen  will  be  issued,  while  the  1-yen 
convertible  note  xvill  be  allowed  to  cii'culate  for  some  time,  so  that  there  will  not  be 
caused  much  inconvenience  in  daily  transactions.  Should  the  1-yen  note  become 
also  unnecessary  in  the  future,  it  may  be  called  in.  As  busine.ss  expands  everywhere 
111  the  country,  it  will  be  necessary  to  increase  subsidiarj^  coins;  more  so  when  the 
1-yen  silver  is  withdrawn  from  circulation.  Such  an  increase  of  subsidiary  coins, 
leading  to  the  increased  possession  of  specie  by  the  people,  will  materially  helj)  to 
strengthen  the  monetary  basis  of  the  couutrj^.  While  the  1-yen  silver  will  be  called 
111  and  convertible  bank  notes  exchanged  with  gold,  the  Government,  anticijiating 
the  probable  necessity  in  the  future  and  following  the  custom  of  the  Bank  of 
England,  has  decided  to  include  silver  among  the  regulation  reserve  of  the  Bank  of 
.lapan,  and  as  there  are  many  imperfections  in  the  present  monetary  law,  proposes  to 
make  several  amendments.  I wish  now  to  clear  away  some  fears  exjiressed  against 
the  proposed  change. 

■‘The  1-yen  silver  exported  from  this  country  amounts  to  a very  large  sum,  the 
total  of  such  export  up  to  January  last  being  more  than  112,000,000  yen.  It  is  there- 
fore asked  whetlier  the  1-yeu  silver  will  not  be  reimported  and  gold  taken  away. 
But,  as  you  are  aware,  most  of  the  ex[)orted  1-yen  silver  coins  are  in  China,  where 
they  are  treated  like  bullion  and  so  much  damaged  that  they  have  no  longer  the 
force  of  money.  Investigations  which  have  been  made  loco  citatos  show  that,  except 
those  circulating  in  Hongkong  and  Singapore,  it  is  very  rare  to  find  undamaged 
pieces  among  the  exported  1-yen  silver.  As  they  are  now  useful  in  daily  transactions 
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aLroacl,  there  will  not  ho  many  people  coming  out  here  to  exchange  thern  for  gold 
pieces.  Latest  re])orts  positively  confirm  this  helief.  Much  less  iirohahility  there 
is  of  the  ex])orted  silver  pieces  being  exchanged  with  gold,  as  silver  is  valued  lower 
than  at  present  in  the  proposed  monetary  law.  There  is,  therefore,  no  need  of  enter- 
taining a fear  in  this  connection.  Others  fear  that  the  stock  of  gold  supposed  to  be 
sutlicient  at  present  may  be  ditticult  to  be  maintained  as  it  is.  Rut  this  depends 
u])on  the  amount  of  exports — upon  the  productive  powers  of  this  country.  Without 
developing  the  national  resources,  Japan  will  lose  gold,  even  sticking  to  her  2»resent 
silver-standard  system.  From  the  history  of  the  progress  this  country  has  made,  it 
is  evident  that  Japan’s  commerce  will  go  on  increasing  and  her  resources  will  be 
more  and  more  develoiied,  and  therefore  we  need  not  fear  in  this  resiiect.  Excluding 
last  year,  which  was  an  exceptional  one,  an  average  of  eight  years  since  1888  shows 
that,'  although  imports  from  silver  counti'ies  exceeded  ex}Jorts  thereto  by  10,500,000 
yen  annually,  exports  to  gold  countries  were  over  imports  therefrom  by  more  than 
11,000,000  yen;  that  is  to  say,  Japan  gets  more  gold  than  ^he  loses  silver.  Continu- 
ing at  this  rate,  Ja])an,  which  geograjihically  lies  between  such  gold-producing 
countries  as  Australia  and  California  and  receives  some  gold  annually  from  China 
and  Korea,  ought  not  to  feel  much  difficulty  in  taking  in  gold  if  she  exerts  herself 
more  or  less. 

“Again,  there  are  some  persons  who  entertain  fears  from  commercial  points  of 
view.  True,  Ja])an’s  commerce  might  benetit  by  the  depreciation  of  silver  before 
prices  and  wages  rise  seriously.  But  this  is  a mere  temjiorary  eti'ect,  which  will 
cease  when  i)rices  and  wages  have  risen  to  the  extent  silver  has  fallen.  The  foreign 
trade  has  markedly  increased,  but  this  can  not  ho  attributed  to  the  depreciation  of 
silver  alone,  inasmuch  as  it  must  be  admitted  that  the  increased  facilities  of  com- 
munications and  traffic,  the  progress  of  education,  etc.,  have  materially  helped  to 
contribute  to  the  commercial  pros])erity.  Now  that  jirices  have  risen  so  much, 
Japan  will  not  only  cease  to  benefit  by  the  fall  of  silver,  but  will  have  to  be  atfected 
injuriously.  In  competing  with  gold  countries  in  such  a sih  er  country  as  China, 
Ja])an,  which  holds  the  advantages  of  geographical  proximity  and  cheap  labor,  need 
not  fear  to  lose  her  position.  Some  may  sjieak  of  the  disadvantages  in  competing 
against  Chinese  silk  and  tea  in  the  markets  of  gold  countries,  but  such  disadvan- 
tages, if  there  be  any,  can  not  be  permanent,  and  can  be  more  than  compensated 
by  the  comparative  stableuess  of  value  and  other  jiermanent  benefits  of  a gold 
standard.  This  argument  was  once  adduced  by  members  of  the  monetary  reform 
committee  in  India,  and  accepted. 

“Every  pro2)osal  is  sure  to  meet  with  m»ro  or  less  opjtositiou.  Esjrecially  anent  a 
fpiestion  of  the  monetary  system,  it  is  imj)ossible  in  every  country  to  come  to  a 
unanimous  decision.  A natural  opjiositiou  to  tin*  ])rescnt  proposal  is  that  the  jjres- 
ent  silver  standard  shall  be  maintained ; but  with  silver  tluctuating  violently,  .Japan 
can  not  maintain  her  jjresent  system  without  ])rejudicially  affecting  her  u.atioual 
develoi>ment,  as  I have  already  ex'iilained.  Another  and  stronger  objection  is  that 
based  on  bimetallic  theories  which  are  sujjported  by  many  scholars  and  mercliants 
eng.aged  in  the  Eastern  trade.  Bimetallism,  implying  as  it  does  the  alb'rnate  use  of 
gold  and  silver  as  standard,  is  not  easily  feasil)le,  it  is  impossible  to  be  carried  out 
by  any  single  country  indei)endently  of  other  countries.  An  international  monetary 
conference  has  been  lield  several  times,  with  a view  to  maintaining  the  value  of  sil- 
ver and  carrying  out  a bimetallic'  system,  but  always  in  vain.  The  latest  conference 
was  opened  in  Brussels,  Belgium,  in  1892,  at  the  instance  of  America,  which  is  most 
keenly  iuterested  in  silver.  Twenty  countries  were  represented  in  that  conference, 
but  the  meeting  closed  without  coming  to  any  definite  result.  Subseciueutly,  it  has 
been  ]>ropo.sed  in  various  countries,  since  1895,  .again  to  Indd  such  conference^  but  the 
matter  still  remains  undecided,  and  even  if  such  conference  bo  ojjened  again  it  is 
doubtful  whether  it  will  come  to  any  decision.  In  the  year  fidlowing  the  conference 
at  Brussels,  one  of  th(>  most  powerful  countries — Great  Britain — reformed  the  mone- 
tary system  of  India,  .and  .an  international  bimetallic  system  has  become  more  hope- 
less than  over.  Even  sni'posing  .an  international  monetary  union  is  jiossible  and  a 
bimetallic  system  is  ado]>tcd  by  all  countries,  there  will  bi>  iioharm  caused  to  Japan 
liy  adopting  a gold  standard  now.  To  sum  up,  a bimetallic'  system  is  impracticable 
withoutall  ))owers  combining ; and  if  it  is  diffic adt  to  sec'  such  a union  of  powers,  such 
an  imicortant  proposal  as  the  present  one  cannot  lie  put  off  on  account  of  the  uncer- 
tain bimetallic  theories. 

“As  I have  shown,  anent  the  gold-standard  ]>roposal  neither  fears  nor  objections 
have  any  strong  basis.  I wish  now  to  speak  on  the  nc'cessity  and  benefits  of  the 
proposed  change.  Firstly,  a gold  standard  has  the  advantage  of  making  juices 
steadier,  for,  as  compared  with  sih  er,  gold  is  more  stable  in  value,  and  if  the  stand- 
ard of  value'  is  steady,  prices  as  measured  by  the  standard  must  also  be  steaclv. 
Rising  judees  make  markets  ac  tive  for  a time,  but  will  soon  alfect  the  material  and 
wiiges,  injure  the  jerodnetive  jeower  of  the  country,  and  tc'ud  tc>  decrease  exjmrts; 
while  sncldenly  falling  jtrices  cause  lossc's  to  the  commerciicl  and  ec'onomic  world. 
Then  it  is  best  that  prices  do  not  lluetnato  violently,  but  it  is  impossible  to  avoid 
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Hiich  fluctuation.^  with  a silver  standard,  and  the  only  remedy  is  to  ho  I'ound  in  a 
^old  standard.  Secondly,  a ^old  standard  will  tend  to  increase  exports;  for,  whihi 
it  makes  comniorcia.1  transactions  with  foreif^n  countries  adoiitingai  similar  standard 
more  convenient,  it  enables  the  counti'y  1o  avoid  violent  lluctuations  of  2)rices  and 
tends  to  develop  her  industry.  Again,  a gold  standard  diminishes  the  exchange 
lluctuations.  .lapan’s  commerce  has  been  frequently  hampered  hy  the  lluctuations 
of  exchange  with  gold  countries,  conse(|uent  njx)!)  the  lluctuations  of  silver.  If  she 
adopts  a gold  standard  now,  all  such  evils  will  not  be  repeated.  Another  advantage 
is  that  of  enabling  the  country  to  extend  her  machinery  of  circulation.  As  .lapan 
]irogresso8,  it  becomes  necessary  for  her  to  be  in  constant  touch  with  various  foreign 
markets,  but  at  pre.seut  she  is  isolated  from  foreign  countries  in  respect  of  circula- 
tion. Such  inconvenience  will  be  obviated  by  a gold  standard,  which  will  render 
the  circulation  between  for(^ign  and  native  markets  smooth  and  gi\  e many  other 
financial  advantages.  I would  not  say,  however,  financial  conveniences  alone  ought 
to  settle  the  question,  for  the  proposal  is  an  economic  question  of  vital  importance 
to  the  State. 

“The  present  proposal,  which  is  based  upon  the  history  of  the  country  since  the 
period  of  Keicho,  upon  the  observations  of  the  general  cuiTeut  of  affairs  both  at  home 
and  abroad,  and  upon  the  farsighted  consideration  of  the  future,  aims  at  healthy 
economic  development  of  the  country.  Opinions  are  settled  in  various  countries 
aneut  such  a question.  Austria-Hungary  has  resorted  to  a gold  standard,  even  by 
raising  a loan.  In  spite  of  objections  raised  by  bimetallists  and  others,  practically 
there  is  no  room  for  doubt  as  to  the  merits  of  a gold  standard.  Gold  is  quick  to  lly 
away  to  other  countries  and  difficult  to  recover  when  lost;  it  is,  therefore,  desirable 
to  carry  out  the  proiiosed  change  at  the  jiresent  moment,  when  it  is  the  most  con- 
venient for  Japan  to  draw  in  gold.  If  the  change  be  delayed,  economic  uneasiness 
and  serious  losses  will  ensue.  The  question  is,  indeed,  a momentous  one;  but  it 
has  been  fully  investigated  by  the  monetary  council,  which  included  several  mem- 
bers of  both  Houses.  I trust  you  will  carefully  consider  the  proposal  and  give  your 
speedy  consent  to  it.” 


KOREA. 


Legation  of  the  United  States, 

Seoul,  March  8,  1897. 

Sir:  I am  in  receipt  of  your  circular  of  January  4,  and  under  instructions  from 
the  Department  of  State,  I am  replying  to  you  direct  and  at  once. 

I regret  to  have  to  state  that,  as  usual,  there  are  no  statistics  kept  by  the  Korean 
Government  bearing  on  the  subjects  of  your  interrogatories  aside  from  the  customs 
returns  for  imports  and  exports.  I am  compelled,  therefore,  to  confine  my  replies  to 
those  answering  questions  Nos.  7 and  8: 

The  imports  of  gold  during  the  year  1896  were  1,800  yen  (equal  to  $900  gold). 

The  exjiorts  declared,  of  gold  for  the  same  time,  were  1,443,530  yen  (equal  to 
$721,765  gold). 

Of  silver  the  exports  were,  for  the  year  1896,  417,817  yen  (equal  to  $208,908. .50 
gold),  while  the  imports  for  the  same  period  were  862,457  ven  (equal  in  gold  currency 
to  $431,228.50). 

The  native  currency  is  still  copper  and  nickel,  but  Japanese  paper  and  silver  yen 
are  largely  used.  , 

The  gold  mines  are  being  opened  by  Americans,  and  we  may  expect  to  have  some 
available  statistics  soon. 

I am,  sir,  your  obedient  servant, 

John  M.  B.  Sill. 

The  Director  of  the  Mint,  Washington,  D.  C. 


LIBERIA. 


United  States  Legation, 

Monrovia,  March  16,  1897. 

Sir;  lam  directed  by  the  United  States  minister  at  this  post  to  transmit  the 
accomi>anying  answers  to  interrogatories  from  the  Bureau  of  the  Mint,  and  to  express 
regret  that  the  answers  can  not  be  more  satisfactory. 

I have  the  honor  to  be,  your  obedient  servant, 

C.  Max.  Manning, 

Secretary  of  the  Legation. 

The  Director  of  the  Mint,  Washington,  I).  C. 
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Jtmvcrs  lo  interroijatories,  1896. 

(1)  Gold  coined  or  recoined:  None,  in  both  parts. 

( 2)  Silver  coined  or  recoined : Coined,  $12,000;  second  danse,  none. 

(3,  4,  5,  and  6)  Fine  gold  and  lino  silver  (new  or  old)  used  in  the  industrial  arts 
during  th('  calendar  year  1896:  None. 

(7  and  8)  Import  of  silver,  $12,000.  Gold,  none. 

(9, 10, 11, 12, 13, 14,  and  13)  Import  of  United  States  gold  or  gold  coin;  amount  of 
United  States  gold  coin  deposited  at  the  mint  and  melted;  weight  .and  value  of  the 
gold  or  silver  produced  from  the  mines  of  the  country  and  output  of  gold  and  silver 
from  the  relineries  of  the  country,  during  1896:  None. 

( 16  and  17)  Approximate  stock  of  gold  and  silver,  coin  and  bullion,  in  the  country 
at  the  close  of  the  calendar  year  1896 : The  customs-house  ofiBcer  is  unable  to  answer. 

(18  and  20)  Amount  of  Government  notes  (covered  or  uncovered)  outstanding  at 
th('  end  of  the  year  1896 : The  secretary  of  treasury  failed  to  answer. 

(19  and  21)  Amount  of  bank  notes  (covered  or  uncovered)  outstanding  at  the  eud 
of  the  year  1896:  None. 

(22)  Actual  currency  of  the  country:  The  secretary  of  treasury  failed  to  answer. 

(23)  Gold  is  not  at  a premium  as  compared  with  the  actual  currency  of  the  country. 

(24)  Average  rate  of  exchange  on  London  during  the  year  1896:  4 per  cent. 

(25  and  26)  Laws  passed  during  the  year  attecting  the  coinage,  issue,  or  legal- 
tender  ch.aracter  of  tlie  metallic  or  i)ai)er  currency,  or  report  published  on  the  opera- 
tions of  the  mint:  None. 


MEXICO. 

LEG.VnON  OF  THE  UNITED  STATES, 

Mexico,  February  12,  1807. 

De.\R  Sir  ; In  obedience  to  instructions  of  the  Department  of  State,  I send  here- 
with answers  to  the  interrogiitories  propounded  in  the  circular  issued  by  the  Treasury 
Department,  Bureau  of  the  Mint,  dated  January  4,  1897. 

It  was  not  possibly  to  ascertain  answers  to  interrogatories  3,  4,  5,  6,  9,  and  10. 

No  report  as  to  operations  of  mint  has  been  published  yet,  but  wo  send  the  monthly 
official  bulletin  of  the  dei>artnient  of  mines,  from  January  to  September,  1896,  inclu- 
sive, which  contains  all  that  the  department  publishes  relative  to  mines  and  minerals ; 
also  department  of  the  treasury’s  report  of  fiscal  statistics  containing  data  relative 
to  September,  1895  and  1896. 

I remidn,  with  high  regards,  your  obedient  servant, 

I.  Sepulvida, 

Secretary  Leyution  of  United  States  in  Mexico. 

The  Director  of  the  Mint,  Waslnnyton,  D.  C. 


Answers  to  interrogatories,  1896. 


(1)  The  gold  coined  during  the  caleud.ar  year  1896  amounted  to  $360,000. 

(2)  The  silver  coined  during  the  s.ame  ])eriod,  $21,000,000.  The  amount  of  silver 
recoined  in  1896  was  $12,500 — this  being  native  silver. 

(3,  4,  6,  and  6)  Unascertained.  (Amount  of  new  or  old  fine  gold  and  fine  silver 
used  in  the  industrial  arts  during  1896.) 

(7  and  8)  The  export  of  gold  during  the  calendar  year  1896  was  as  follows: 


Ore 

Coined... 

liars 

Cymiii’ea. 

Sulphides 


.$213, 005 
117, 278 
5,  370, 809 
143,  299 
19, 610 


Total 

The  oxi>ort  of  silver  in  the  calendar  year  was  as  follows: 

Oro 

Coin 

Slag 

Bars 

Cyanides 

Sulphides 


5,  894,  001 


$9,  528,  686 
19,  875, 195 
43,  990 
26, 595, 649 
29, 873 
903,  426 


I'ctal 56,976,819 

The  import  during  the  calendar  year  1896  was  as  follows,  to  wit: 

Gold,  silver,  or  ]ilaliinim  in  hnllion  or  dust $158 

Legal  eoins  in  g.dd  and  silver,  all  initions ] , 68,922 


Total 


69,  080 
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The  above-mentioiiod  nu'tals  are  doHcrihcd  toffetlier,  foi'  tliat  is  the  way  in  wliich 
they  are  speciliod  in  the  tarill’  of  cnstoin-house  ordinance,  sections  254  and 

The  importation  diuinf^  the  lirst  half  of  was  iii  gohl,  platinnin,  or  silver,  in 
bullion  or  dust,  $138.  The  data  for  the  second  half  has  not  been  coni])iled. 

(d)  Not  ascertained  (estimated  to  bo  iusignilicaut).  Import  of  United  States  gold 
coin  during  the  year. 

(10)  Not  ascertained.  Import  of  gold  from  the  Unib'd  States  direct  in  1800. 

(11)  None.  Amonntof  United  States  gold  coin  depo.sited  at  tlio  mints  and  melted. 

(12)  'fhe  weight,*  in  kilograms,  lino,  of  gold  produced  by  the  mines  of  the  country 
in  the  said  year  1800  was  0,800,  valued  at  $^0,500,000. 

(13)  One  million  four  hundred  and  sixty-four  thousand  kilograms  line  of  silver, 
with  a value  of  .$.59,000,000  was  ]>rodnced  in  1800. 

(11)  The  number  of  kilograms  (gold)  which  entered  the  refinery  of  the  Govern- 
ment was  201,000,  valued  at  $515,000. 

(15)  The  same  operation  as  to  silver  was  190,000  kilograms,  valued  at  .$8,200,000. 

Notice  is  to  be  taken  that  this  data  is  a])proximate,  for  some  belonging  to  the 

months  of  November  and  December  of  said  year  is  not  included. 

(16)  Hardly  any,  and  can  not  be  estimated  (stock  of  gold  coin  and  bullion  in  the 
country  at  the  close  of  the  calendar  year  1896),  all  gold  goes  out  of  the  country,  and 
an  inappreciable  amoimt  kept  in  private  hands  and  none  in  the  banks  or  commercial 
houses. 

(17)  Stock  of  silver  coin  and  bullion  in  the  country  at  the  close  of  1896,  about 
$106,000,000  in  silver  coin.  No  bullion  kept,  as  it  is  either  coined  or  exported. 

(18)  There  are  no  Government  notes  in  Mexico;  the  Government  issues  no  money, 
the  National  Hank  of  Mexico  acting  as  its  depository,  paying  all  warrants,  etc.  At 
present  the  amount  on  hand  to  the  credit  of  the  Government  is  about  $6,000,000 
silver. 

(19)  Eleven  of  the  banks  of  the  Republic  have  outstanding  bills  of  circulatiov^ 
amounting  to  $40,000,000,  of  which  sum  $36,000,000  is  covered  by  silver  in  the  banks 
and  the  balance,  .$4,000,000,  is  uncovered.  The  .amount  of  cash  held  by  the  banks  is 
$41,000,000,  thus  the  amount  in  the  banks  and  in  outstanding  uncovered  bills  is 
$45,000,000. 

(20)  The  Government  issues  no  notes,  .and  hence  has  none  outst.anding. 

(21)  As  stated  in  No.  19  (amount  of  uncovered  bank  notes),  about  $4,000,000. 

(22)  As  in  No.  17  (actual  currency  of  the  country),  it  is  silver  and  about 
$106,000,000;  no  gold;  no  inconvertible  paper. 

(23)  Gold  is  at  premium  as  compared  with  actual  currency,  and  the  average  pre- 
mium during  the  ye.ar  1896  was  90  iier  cent. 

(24)  Average  rate  of  exchange  on  London  w.as  90  (cents). 

(25  .and  26)  No  laws  were  passed  during  1896  affecting  the  coinage,  issue,  or  legal- 
tender  character  of  the  metallic  or  paper  currency,  and  no  report  is  published  upon 
the  operations  of  the  mint. 

The  dollar  weighs  27.073281  grams,  and  has  to  be  of  a fineness  of  0.902  plus  (0.777 
of  0.001).  The  weight  of  this  dollar  is  expressed  in  grains,  Troy,  417.79. 

The  amount  of  pure  silver  in  the  dollar  is  377.139  grains,  Troy.  The  variation 
allowed  at  the  mints  in  the  weight  is  750  grains,  either  way,  for  each  $1,000,  and 
the  maximum  for  each  dollar  is  14  grains. 

The  weight  of  all  the  silver  coins  are  as  follows : 


Denominations. 

Weight. 

Equivalent 

(standard 

weight.) 

Grama. 
27.  073281 

Grains. 
417.  79 

13.536 

208.  90 

6.  768 

104.45 

2.  707 

41.  77 

1.  352 

20.  805 

The  fineness  of  gold  coin  is  0.875.  The  denominations  and  weights  are  as  follows: 


Denomin.ations. 

IVeight. 

Grams. 

33.481 

16. 920 

8. 400 

4.  230 

1.  092 

* Value  of  .a  kilogram  of  gold,  .$075,417;  v.ilue  of  a kilogram  of  silver,  $40,915. 
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Legation  of  the  United  States, 

Mexico,  July  S,  1897. 

Sir:  I have  the  honor  to  inclose  herewith  extracts  from  the  Diario  Oflcial  of  June 
1,  1897,  together  with  translation,  the  same  being  copy  of  a decree  signed  by  the 
President  ordering  certain  changes  in  the  coinage  of  pesos,  and  ordering  the  coinage 
of  20-cent  pieces  after  January  I,  1898. 

I have  the  honor  to  be,  sir,  your  obedient  servant, 

F.  R.  McCreeuy. 

Hon.  John  Sherman, 

Secretary  of  State,  Washington,  D.  C. 


[Translation. — From  Diario  Official,  June  1, 1897.] 

Department  of  State  and  of  the  Treasury  and  Public  Credit,  Section  4. 

The  President  of  the  Republic  has  been  jileased  to  direct  to  me  the  following 
decree : 

“Porfirio  Diaz,  constitutional  President  of  the  United  States  of  Mexico,  to  the 
inhabitants  thereof,  know  ye: 

“Tliat  the  Congress  of  the  Union  has  seen  fit  to  decree  the  following: 

“ ‘The  Congress  of  the  United  States  of  Mexico  decrees: 

“ ‘Article  1.  From  and  after  the  1st  of  January,  1898,  the  reading  on  the  reverse 
side  of  the  silver  dollars  coined  in  the  mints  shall  be  changed  for  the  following: 
“Un  peso,”  the  initials  of  the  mint  wherein  it  is  coined,  the  year  of  coinage,  the 
initials  of  the  respective  assayer,  and  the  fineness  of  the  metal  expressed  in 
thousandths,  which  must  be  902.7.  The  milled  edge  of  the  coin  shall  be  substituted 
by  a plated  edge,  and  the  engrossing  shall  be  perfected  without  substantially  alter- 
ing its  present  characters. 

“‘Article  2.  From  the  same  date  the  t'ycnty-cent  coins,  whose  circulation  was 
authorized  by  the  laws  of  the  12th  of  December,  1892,  and  1st  of  June,  1893,  will  be 
coined.  This  coin  shall  contain  an  .alloy  ccpral  in  fineness  to  its  weight — five 
grammes,  four  hundred  fifteen  milligrammes — and  be  of  a diameter  of  twenty-two 
millimeters.  The  engrossing  will  be  similar  to  that  on  10  and  5 cent  pieces,  but  its 
diameter  will  be  inerea.sed  proportionately,  which  engrossing  on  the  obverse  side 
will  contain  the  Mexican  national  arms,  the  inscription  “Republica  Mexicana,”  and 
below  the -former,  the  yo.ar  when  coined;  and  on  the  rever.se  side,  the  value  of  the 
coin  in  the  center,  a laurel  surrounding  it  on  the  lower  part  and  on  the  upper  part 
the  initials  of  the  mint,  those  of  the  .a.ssayer,  and  the  fineness  expressed  in  thou- 
sandths. The  edge  and  border  of  the  pieces  will  also  be  fluted. 

“‘Trinidad  Garcia, 

“ ‘ Speaker  of  the  House. 

‘“Carlos  Sodi, 

“ ‘President  of  the  Senate. 

“‘Juan  Bribiesca, 

“ ‘ Chief  Clerk  of  the  House. 

“‘Mariano  Barceno, 

“ ‘ Chief  Clerk  of  the  Senate.’ 


“Therefore  I order  the  same  printed,  published,  eircul.ated,  and  that  due  compli- 
ance lie  had  therewith. 

“Given  at  the  palace  of  the  Federal  Executive  at  Mexico  on  the  29th  of  May,  1897. 

“PoRFiRio  Diaz. 

“Lie.  Jose  Ives  Limantour, 

“For  the  Secretary  of  State  and  of  the  Treasury  and  Public  Credit,  Present.” 


And  I communicate  the  same  to  you  for  the  consequent  purposes. 
Mexico,  May  31,  1S97. 


Limantour. 


[Translation — Extract  from  tlie  message  of  President  Diaz  to  the  Mexican  Congress,  April  1,  1897.] 


MINERAL  PRODUCTION  OF  MEXICO. 

None  of  the  industries  dependent  on  the  department  of  encouragement  is  so  active 
in  its  expansion  as  the  mining  industry.  Since  1892  the  progress  of  mining  has  been 
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remarkable,  as  is  evidenced  by  the  number  of  new  fri-ants  that  have  been  issued. 
The  grants  issued  since  juy  last  report  number  2,0.58  and  embrace  a superficial  area 
of  0,7t)(i  claims  of  1 hectare  each.  The  total  number  of  grants  that  liave  been  issued 
under  tbe  new  law  is  5,800,  embracing  an  area  of  ■12,908  hectares. 

It  is  not  yet  possible  to  obtain  full  data  in  regard  to  our  miueral  production, 
but  an  idea  of  its  importance  may  bo  gathensl  from  tlie  returns  of  o.\[)orts.  Of 
.$105,000,000,  at  wliich  the  exports  were  estimated  in  tlie  fiscal  year  1895-90, 
$71,000,(100  represented  miueral  products,  including  not  only  the  ])recions  metals, 
which  form  the  largest  i)art,  but  copper,  lead,  coal,  and  marble  in  the  rough.  The 
output  of  gold  has  increased  remarkably,  to  the  extent,  in  fact,  of  attracting 
attention  abroad. 


THE  PATIO  1‘ROCESS. 

The  patio  process  was  invented  in  1557,  and  is  so  called  because  a patio  or  yard  is 
required  for  its  oi)eratiou,  and  the  ore  is  crushed  and  ground  fine  in  arastras.  An 
arastra  is  a mill  (treadmill)  where  an  animal — generall}' a mule — is  made  to  walk 
in  a circle  and  turn  a millstone  that  rolls  upou  a floor  on  which  the  material  to  bo 
ground  is  placed.  If  there  is  any  gold  in  the  ore  50  or  60  x>er  cent  of  it  may  be 
saved  by  ])utting  silver  or  coxiper  amalgam  into  the  arastras. 

Some  of  the  Mexican  ores  have  to  be  roasted  to  remove  certain  chemicals  which 
they  contain,  but  this  is  not  the  case  with  all  of  them. 

The  xmste  from  the  arastras  is  spread  in  heaps  ux)on  the  floor  of  the  x^atio,  and 
after  it  has  hardened  somewhat  by  the  evaporation  of  a iiart  of  the  water  it  con- 
tains, it  receives  a quantity  of  salt  in  xiroportiou  to  the  amount  of  silver  in  the  ore. 
Then  it  is  mixed  by  men  with  shovels  and  by  the  tread  of  horses  or  mules,  and  a day 
or  two  later  a mixture  of  copper,  vitriol,  and  salt  is  added.  Then  follows  more 
treading  and  mixing;  then  quicksilver  is  si)read  over  the  mass  and  trodden  in,  and 
the  next  day  there  is  another  mixing  and  treading.  These  performances  are  rex>eated 
on  alternate  days,  quicksilver  being  added  one  dsiy  and  the  mass  being  trodden  tbe 
next,  until  the  treading  has  been  rej)eated  seven  or  eight  times.  The  quicksilver 
unites  with  the  silver  :ind  forms  an  amalgam.  The  formation  is  carefully  watched, 
and  when  it  has  reached  the  ]U'oi)er  condition  the  amalgam  is  g.athered  up  into  hide  or 
canvas  bags.  Some  of  the  quicksilver  is  s<iueezed  out  and  the  rest  is  driven  off  by 
evaporation  and  condensed  in  a x^ipe  that  runs  into  a tub  of  water. 

Hundreds  of  horses  and  mules  are  worn  out  annually  iii  treading  the  ores. 

Sometimes  loaded  barrels  or  heavy  stone  wheels  are  used  for  mingling  the  ore  and 
chemic.als,  and  they  do  it  as  well  as  the  horses’  feet  could  do  it.  and  the  injury  to  the 
horses’  hoofs  by  the  chemicals  is  thereby  avoided.  The  reduction  of  a mass  takes 
from  twenty  to  thirty  days. 

THE  NATIONAL  BANK. 

The  rexmrt  of  the  National  Bank  of  Mexico  for  1896  shows  that  the  proportion  of 
the  net  earnings  to  capital,  viz,  25.2  x>er  cent,  was  a trifle  less  than  that  of  the 
X>revious  year,  1895,  or  27.5  per  cent,  but  the  various  classes  of  reserve  had  in  1895 
reached  an  amount  which  rendered  superfluous  any  further  additions  to  the  so-c.alled 
Xirecautionary  funds,  so  that  for  1896  it  was  rightly  considered  sufficient  to  make 
nothing  but  the  regular  appropriation  to  the  ordinary  reserve  fund,  of  10  x^er  cent 
of  the  net  profits,  or  $201,675.  With  this  addition  the  reserve  fund  .amounts  to  over 
67  x^er  cent  of  the  paid-up  capital,  a xirovision  so  simple  that  any  further  extraor- 
dinary addition  to  that  fund  would  be  mere  waste. 

Owing  to  the  diminished  exigencies  of  reserve  appropriations  the  bank  is  enabled 
to  pay  its  shareholders  for  1896  a dividend  of  18  per  cent,  which  is  the  largest  in  the 
history  of  the  institution.  It  will  thus  be  seen  that  the  shareholders  are  now  reaping 
the  benefit  of  the  conservative  policy  of  the  bank’s  management  in  past  times,  when 
competition  was  less  keen,  in  subordinating  dividends  to  the  apcumulation  of  a 
substantial  reserve. 

In  the  immediate  future  it  is  probable  that  the  National  Bank  will  bo  confronted 
with  still  keener  competition,  for,  though  it  continues  to  share  with  the  Loudon 
Bank  the  monoxioly  of  the  issue  privilege  in  the  federal  district,  the  foundation  of 
other  banks  of  issue  in  neighboring  States  can  not  fail  to  encroach  to  some  extent 
on  the  business  of  the  older  institutions  of  credit.  But  we  do  not  anticipate  any 
serious  curtailment  in  the  profits  of  the  National  Bank,  first,  because  it  is  managed 
by  alert  and  iirogressive  financiers,  who  will  not  miss  any  opportunity  of  expanding 
its  business  on  legitimate  lines;  and  secondly,  because  there  is  still  a wide  margin 
within  which  such  expansion  can  be  effected  with  entire  safety  and  without  any 
material  departure  from  the  traditions  of  conservatism  which  are  common  to  all  the 
large  banking  institutions  of  this  city. 
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The  followiufr  table  shows  at  a glance  the  results  of  the  National  Bank’s  operations 
during  the  last  live  years : 


1890. 

1895. 

1894. 

1893. 

1892. 

Gross  earnings 

Net  profits 

Added  to  reserve 

Net  earnings  on  capital,  per  cent 

Dividend  paid,  per  cent 

$2,  948,  598 
2,  016,  753 
201,  675 
25.2 
18 

$3,  092,  992 
2,  200,  626 
470,  062 
25.5 
17 

$2,  797,  419 
1, 9C1, 808 
446, 180 
24.  52 
15 

.$3,  227,  483 
2,  355,  464 
735, 546 
29.44 
10 

$2,  871, 197 
1,  839,  418 
433, 941 
22.  99 
14 

The  paid-up  capital  is $8,000,000 

The  reserve  with  the  new  addition  is 5,414.019 


NEW  COINAGE  lilLL. 

Finance  Minister  Limantour  of  Mexico  has  sent  the  following  hill  to  Congress: 

“Aut.  1.  On  and  after  the  lirst  day  of  January  of  the  year  1898,  the  inscription 
which  is  stamped  on  the  reverse  of  the  silver  dollar  now  coined  in  the  mints  shall 
he  changed  for  the  following:  ‘Un  peso,’  the  initial  or  initials  of  the  mint  in  which 
it  is  coined,  those  of  the  assayer  of  each  mint  and  the  fineness  of  the  silver  expressed 
in  thousandths,  which  ought  to  he  0.9027.  The  milling  round  said  coin  shall  be 
replaced  hy  a striature  and  the  design  shall  he  improved  without  making  any 
material  alterations  in  its  features. 

“Akt  2.  From  and  after  the  same  date  a commencement  shall  he  made  in  the 
coinage  of  20-cent  pieces,  of  which  the  circulation  was  authorized  hy  the  laws  of 
12th  December,  1892,  and  1st  of  June,  1893.  In  these  coins,  an  alloy  shall  be 
employed  of  the  same  fineness  as  the  dollar,  and  each  coin  shall  weigh  five  grams, 
four  hundred  and  fifteen  milligrams,  and  have  a diameter  of  twenty-two  millimeters. 
Thej'  shall  have  the  same  design  as  the  five  and  ton  cent  pieces,  hut  increased  in 
size,  in  proportion  to  the  diameter  above  specified,  and  said  design  shall  consist  on 
the  obverse  side  of  the  national  coat  of  arms,  the  words  ‘Reiiuhlica  Mexicaua,’  and 
below  the  year  in  which  it  is  coined,  whilst  on  the  reverse  side  shall  be  given  the 
value  of  the  coin,  in  the  centre,  a laurel  wreath  round  the  lower  part,  and  in  the 
upper  part  the  initials  of  the  mint,  and  of  the  assayer,  together  with  the  fineness  of 
the  coin,  expressed  in  thousandths.  The  outlines  and  edge  of  this  piece  shall  also 
be  striated. 

Mexico,  14th  of  May,  1897. 


Exportation  of  Gold  and  Silver  di'king  the  Calendar  Years  1895  and  1896. 


D(!8cri]>tioii. 

1896. 

(}OLD. 

$103,  773 
37,  588 
137, 510 
4, 920,  504 
31, 181 
3,  026 

$206.  874 
102.  892 
158, 186 
5,  533,  789 
155, 029 
51.045 

Total 

5,  233,  582 

6,  208,415 

SILVER. 

Rilrfir  oro 

10,  977, 079 
458. 9,83 
17.841,  .570 
72,  590 
22.  178.  294 
13,  970 
5.55,  475 

9,  971,  053 
483,  :i43 
18, 253,  978 
64. 121 
28,  505,  843 
28,  728 
1. 495,  306 

Foreign  silver  eoin 

Mexican  silver  coin 

Silver  in  Ibinidry  sla^ 

Silver  biillioTi 

Silver  cvanides 

Silver  snlphidea 

Total 

58, 862,  372 

Notk — Tlio  average  value  given  the  Mexican  peso  in  New  York  iluring  the  ealeiular  year  189(1  was 
$0. 5252-j",. 
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Coinage  of  tue  Mints  of  the  lii:i>uiiuc:  of  Mexico  duuing  the  Oai.endak 

Year 


Silver. 

( iohl. 

( 'oi»j)Cl‘. 

Mints. 

I'ieces  of 
1 dollar. 

Pieros  of 
10  cents. 

Piece.s 
ol*  5 
cents. 

Vfihio  of 
silver 
coined. 

Pieces 
of  20 
dollars. 

IMoeos 
of  1 
dollar. 

Value 

of 

gold 

coined. 

PiecoB 
of  1 
cell! . 

^'ah^o 

of 

coj>])or 

coined. 

Total 

valuc.s. 

Ciiliacan. . . 
Guana,]  unto 

Mexico 

Zacatecas.. 

2, 134,  243 
5,  229,  000 
9, 327,  000 
4,  226.  000 

120,  670 
190,  000 
340,  000 
700, 000 

16,  340  $2,  U7. 147 
52n.  HOO  .S.  274.  2fi0 

4,  072 
9, 219 

1,  028 
4,671 
7,166 

$82,  468 
189,  051 
294,  460 

.$2,  229,  015 
5,  463,  301 

80, 000 
200,  000 

9,  365,  000 
4,306,000 

14;  365 

200,  000 

$30,  750 

9,  690;  210 
4,  306,  000 

Total 

20,  916,  243 

1, 350, 870 

821,  340 

21,  092,  397 

27,  656 

12,  865 

565,  985 

200,  000 

30,  750 

21,  680, 132 

Comparative  Tarle  of  Coinage  in  Mints  of  the  Repuhlic  during  Calendar 

Y’ears  1895  AND  1896. 


Mints, 

Value  of  silver  coined. 

Increase 
in  1896. 

Decrease 
in  1896. 

Value  of  gold 
coined. 

Increase 
in  1896. 

Decrease 
in  1896. 

1896. 

1895. 

1896. 

1895. 

$477, 503 
1,  836,  293 
1, 128,  676 
775,  542 
1,154,152 

3,  803.  560 
324,  005 

10,  509,  900 

4,  822,  000 

$477, 503 

1,128,  676 
775,  542 
1,  154, 152 

324,  005 
1, 144,  900 
516,  720 

$12,  370 
67,  503 
2,  060 

$12,  370 
2,  660 

Cnliacan 

$2, 147, 147 

$310,  854 

$82, 468 

$14, 965 

Guanajuato 

5,  274,  250 

470,  690 

189, 051 

143,  036 

46,  015 

Mexico 

9, 365,  000 
4,  306,  000 

294, 466 

266,  454 
12, 170 

28, 012 

12, 170 

Total 

21,  092,  397 

24,  831,  631 

781,  544 

5,521,498 

565,985  ; 504,193 

1 

88,  992 

27,  200 

Mints. 

Value  of  copper 
coined. 

Decrease 
in  1896. 

Value  of  total  coinage. 

Increase 
in  1896. 

Decrease 
in  1896. 

1890. 

1895. 

1896. 

1895. 

$489, 873 
1,  903, 796 
1, 131,336 
775,  542 
1, 154,  152 

3,  946,  596 
324,  005 

10,  810,  879 

4,  834,  890 

$489, 873 

$i  229,  615 

$325,  819 

1, 131, 336 
775, 542 
1, 154, 152 

5, 463,  301 

1,  516,  705 

324, 005 
1, 120,  663 
528, 890 

$30, 750 

$34, 525 

$3,  775 

9,  690,  216 
4,  306,  000 

30,  750 

34, 525 

3,  775  21,  689, 132 

25,  371,  069 

1,  842, 524 

5, 524, 461 

Increase  in  tlie  value  of  gold  coined $19,  750 

Decrease  in  the  value  of  silver  coined 541,067 

Decrea.se  in  the  value  of  copiier  coined 2,  000 

Decrease  in  the  value  of  the  total  coinage 523, 317 
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Pkecioi's  Metals  Designed  fou  Coinage  Entekkd  at  the  Mints  and  Assay 
Offices  of  Mexico  di  king  the  Calendau  Yeau  1896. 


Mints  and  assay  offices. 

Silver. 

Gold. 

Total  value. 

Quantity.  \ Value. 

Quantity. 

Value. 

Al.anios  (assay  office) 

Culiacan  (mint) 

Chihualiua  (assay  office) 

DiirauKO  (assay  office) 

GuadaLyara  (assay  office)  . . . 

Guanajuato  (mint) 

Hermosillo  (assay  office) 

Mexico  (mint) 

Oax.aca  (assay  ollice) 

San  Luis  Polosi  (assay  office) 
Zacatecas  (mint) 

Total  for  1896  

Total  for  1895  

Kilograms. 
18,  204. 156 
25.  471.  622 
36,  586.  625 
29.  758. 137 
29,  293.  039 
80,  772.  716 
6,  461.  321 
193,  789.  380 
1,  665,  018 
14,  392.  599 
75,  446.  450 

Pesos. 

744,  823.  04 
1,  042, 171.  39 
1,  509,  216.  26 
1,217,554. 19 
1.  198,  524.  >9 
3,  304,  815.  66 
264,  364.  94 
7,  928,  892. 48 
55,  849.  71 
588. 873. 19 
3.  086,  891. 74 

Kilograms. 
17. 341910 
70. 550025 
9. 230031 
10. 300845 
17.  887602 
150.  045435 
3. 742901 
335.  859506 
3. 129424 
. 253634 
69. 453668 

Pesos. 
11,713.  01 
47,  650.  68 
6,  234. 12 
6,  957.  35 
12.  081.  60 
101,  343.  23 
2,  528.  01 
220,  845.  21 
2, 113.  68 
171.31 
46,  910. 18 

Pesos. 

750, 530. 05 
1,  089,  822.  07 
1, 515,  450.  38 
1,224,  511.54 
1,  210.  606.  29 
3, 400, 158.  89 
266, 802. 95 
8, 155,  737.  69 
54, 963.  39 
589.  044.  50 
3, 133,801.92 

511.841.069 
625, 146. 870 

20,  941,977.  29 
25,  576, 192. 13 

687.  794981 
730.  673181 

464,548.38  21,400,525.67 

493,509.41  26,009,701.54 

Decrease  in  189(i 

113,  305.  801 

4,634,214.84  42.878200 

28, 961.  Oa  1 4,  663, 175. 87 

1 

I’liEciors  Metals  Designed  for  Exportation  Entered  at  the  Mints  and 
Assay  Offices  of  Mexico  during  the  Calendar  Year  1896. 


Mints  and  assaj*  offices. 

Silver. 

Gold. 

Total  value. 

Quantity. 

Value. 

Quantity. 

Value. 

Kilograms. 

Pesos. 

Kiloiirams. 

Pesos. 

Pesos. 

Affuascalicutes  (assay  office) . 
Auimos  (assay  office) 

55,  369. 823 

2,  265,  456.  31 

172. 654381 

116,  613.  71 

2. 382,  070. 02 

7,  754. 580 

317,  278.  64 

26.  460478 

17,  875.91 

335,  154.  55 

Culiacan  (mint) 

9.  497.  308 

388.  582.  36 

1,  187.  180437 

801,841.84 

1,190,  424.  20 

Cliihuahua  (assay  office) 

20,  650.  025 

845.  141.25 

565.  053971 

381.  647. 05 

1, 226, 788. 30 

Duran  VO  (assay  office; 

El  I’aso,  Tex.  (assay  office). . 

4.  292. 084 

175.610.  61 

12. 133106 

8, 194.  92 

183, 805. 53 

176,  709. 154 

7,  230,  055.13 

716.774000 

484, 121.  34 

7,714,170. 37 

Guadalajara  (assay  office) . . . 

1,  030. 105 

42.  146.  75 

5.  640457 

3, 809.  67 

45,  956.  42 

Guanajuato  (mint) 

3.  486. 516 

142,  650.  82 

211.  .547646 

142,  882. 88 

285,  533. 70 

Hermosillo  (assay  office) 

9. 169.  238 

375, 159.  36 

54  722462 

36,  960. 47 

412, 119. 83 

Mexico  (mint) 

70,  775.  298 

2,  895,  771. 30 

1,  026.  029576 

692,  997. 82 

3,  588,  769. 13 

Monterey  (assay  office) 

290,  981.  977 

11,  905,  527.  60 

762.  183009 

514,  791.35 

12, 420,  318. 95 

(taxnca  (assay  office) 

587. 174 

24.  024. 22 

54.  796061 

37,  010,  18 

61,  034.  40 

San  Luis  Potosi  (assay  office) . 
Sierra  Mojada  (assay  office) . . 

108,  910.  615 
31,225.061 

4,456.077.  80 
1,  277, 573.  38 

271.205677 

183, 176.  90 

4,  639, 254. 70 
1, 277,  573.  38 

Zacatecas  (mint) 

8. 455.  206 

345, 944.  75 

231. 559035 

156,  398.  90 

502,  343.  65 

Total  for  1896 

798,  900. 164 

32.  687,  UOO.  28 

5,  297. 946266 

3, 578,  322. 94 

36,  265,  323, 12 

Total  for  1895 

529, 132.  067 

21.  649,  438.47 

4.  693. 095922 

3,  170,  403.  43 

24,  819, 841. 90 

Increase  in  1896  

209,  768.  097 

11,037,561.81 

603.  950374 

407,819. 51 

11,445, 481.22 
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Rksum#,  ok  tiik  Entriks  ok  PuKC’ior.s  MK/iAr.s  in  tiik  Minth  ok  thic  Rekuruc 
OK  Mexico  duuino  iiie  Calendar  Year  1896. 

[Krom  Estiidistioii  Fiscal,  by  nuiiitbs,  for  the  ciiliiiHlar  year  IH'.H!.] 


Systems  of  i-cdiict ion. 


Mints  anil  assay  odicos. 


Agauacalientes  (assay  office) 

Alamos  (assay  office) 

Cnliacan  (mint) 

Cbiliuahua  (assay  office) 

lJurango  (assay  office) 

El  Faso,  Tex.,  (assay  office) 

Guadala.jara  (assay  office) 

CTiiana,jnato  (mint) 

llermosillo  (assay  office) 

Mexico  (mint)..! 

Monterey  (assay  oflicc) 

Oaxaca  (assay  office) 

San  Luis  Potosi  (assay  office) 

Zacatecas  (mint) 


Treadmill 

process. 


Barrel  or 
I amalgamat- 
i ing  jirocess. 


Kilograms.  ! Kilograms. 


90, 799.  521i 
1,968. -168  . 
4, 566.  813  . 


66,  294.  346 


Leaching 

jirooess. 


Kilograms. 


8,  398.  330 
19, 685.  961 


7, 362. 504 


31,876. 806j 
79,683.  494:. 
1,630. 170  . 
143,  569.  410 


221.832 


22, 720.  641 


Total  for  1896. 
Total  for  1896. 


Increase  in  1896  . 
Decrease  in  1896 . 


709.  692| 
8,315.  345' 
64,  098. 171  . 


819.  668 
889.  365 


378. 280 


4, 017.  940 
3.  784.  684 


4, 628.  720 


Roasting 

process. 


Kilograms. 

6, 838, 139. 000 
4,  338.  ,540 
149,278.515 
251,041.469 
21,  974.  569 
75,  050,  036.  000 
90.  535 


Fan  or 
planchette 
process. 

Kilograms. 


2, 867.  870 
58. 538.  393 
32,  716,  530. 031 
140.641 
172, 398.  971 
11,209. 255 


13, 830.  942 
8,  853.  205 
51,  769. 880 
946. 632 


1,  288.  720 
48, 856.  282 


27.  470 
ii,’ 368’ 660 


433,107.000  90,945.852  48,  256.  419,  115,  276,  583. 789|  136, 941. 791 

520,657.533'  26,955.474|  58,255.180j  58,  907,  533.  733|  188,588.841 


87,  550.  533  . 


63, 990. 378  56,  369, 050.  056: 


9,998.761  51,647.050 


Proceeds  of- 


Mints  and  assay  offices. 


Agauscalientes  (assay  office) . 

Alamos  (assay  office) 

Culiacan  (mint) 

Chihuahua  (assay  office) 

Durango  (assay  office) 

El  Paso,  Tex.  (assay  office) 

Guadalajara  (assay  office) 

Guanajuato  (mint) 

Hermosillo  (assay  office) 

Mexico  (mint) 

Monterey  (assay  office) 

Oaxaca  (assay  office) 

San  Luis  Potosi  (assay  office) 
Sierra  Mojada  (assay  office)  . . 
Zacatecas  (mint) 


Coin,  worn 
and  of  old 
system. 


Kilograms. 


1.140 

’424.’564 


Total  for  1896. 
Total  for  1895. 


Increase  in  1896  . 
Decrease  in  1896 . 


425. 704 
536.  610 


110. 906 


Plate,  dust, 
and  improved 
silver. 


Kilograms 
161,  663.  000 


587, 814.  050 
2,  209.  402 
2.390 


413.  820 


23,  376. 192 
3,  710, 125.  227 


10,  260.  315 
2, 405, 318.  629 
46,  744,  235.  000 


53, 645,  418. 025 
28,  925,  550. 068 


24, 719, 867.  957 


Total  weight 
according  to 
fineness. 


Kilograms. 

6,  999,  802. 000 
26,  567.  812 
922, 725.  598 
263,  989.  219 
34,  852.  908 
75,  050,  036.  000 
32, 982.413 
79,  583.  494 
33, 180.  892 
3,  988,  019.  201 
32, 716,  530.  031 
11, 957. 786 
2,  591,  551. 030 
46,  744,  235.  000 
86,  676.  086 


Silver. 


Total  of  .all 
grades  of  sil- 
ver (pure  or 
otherwise) . 


Kilograms. 
55,  369.  823 
25, 958.  736 
34,  968.  930 
57,  542.  650 
34,  050.  221 
176,  709. 154 

30,  323. 144 
78,  218. 662 
15,  630.  559 

264,  564. 678 
290,  981. 977 
1,952. 192 
123, 303.  214 

31,  225,  061 
83,  901. 662 


Value  there- 
of at  $40,915 
per  kilo- 
gram . 

Pesos. 

2,  265, 456. 31 
1,062,101.68 
1, 430,  753.  75 

2,  354,  357.  51 
1,  393, 164.  80 
7,  230,  0.55.  03 
1,  240,  671.  44 
3, 200,  316.  55 

639,  524.  30 
10, 824,  663.  78 
11, 905,  527.  60 
79, 873.  93 
5,  044,  950.  99 
1,  277.  573.  38 

3,  432,  836.  49 


169,  631, 678.  580  1,  310, 741. 233  53,  628,  977.  47 
88,  598, 978. 139,1, 154, 278. 937  47, 116,  317. 52 


81,  032,  700.  441 


156, 462. 296  6,  512,  659. 95 


I 


•24 


8136- 
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RAsumk  of  thk  Entries  ob’  Precious  Metals  in  the  Mints  of  the  Repurlic 
OF  Mexico  during  the  Calendar  Year  1896 — Continued. 


Minis  and  ns.say  offices. 

G 

Total  of  all 
grades  of  gold 
(pure  or  other- 
wise) . 

3ld. 

Value  thereof 
at  $675,417  per 
kilogram. 

Total  value  of 
gold  and  silver. 

Agauscalientes  (assav  office) 

Alamos  (assay  ofHce) 

Kiloqrams. 
172.  654:181 
4S.  808388 
1, 257.  730463 
574. 284002 
22. 4:13951 
716. 774000 
23. 528059 
333.  058599 
58. 465363 
1,  361.  889082 
762  183009 
57.  925485 
271.459:)11 


Pesos. 
116,61.3.71 
29,  588.  92 
849,  492.  52 
387,  881. 17 
15, 152.  27 
484,  121.  34 
15,  891.27 
224,  953.  44 
39.  488.  48 
919,843.  03 
514,  791.  :i5 
39. 12:i.  86 
18 :,  348.  21 

Pe.so$. 

2, 382.  070.  02 
1, 091, 690.  60 
2,  280,  246.  27 

2,  742,  238.  68 
1.408,317.  07 
7,  714,  176.  37 
1,  256,  562.  71 

3,  425,  269.  99 
679,  012.  78 

11,744,506.  81 
12,420,318.  95 
118.997.  79 
5,  228,  299.  20 
1,277,  573.38 
:i,  636,  145.  57 

Ofiiliualiiiii  (assav  office) 

Duraugo  (assay  olliue) 

K1  Paso,  Tfx.  (assav  office) 

Guadalaiarn  (astsay  office) 

Guanajuato  (mint) 

tlermosillo  (assay  office) 

Monterey  (assay  office) 

Oaxaca  (assay  office) 

San  Luis  Potosi  (assay  office) 

Zacatecas  (mint) 

Total  for  1896  

Total  for  1895  

Increase  in  1896 

301,  012703|  203.  309. 08 

5,985.741277,  4,042.871.32 

5.  424.  6690971  3,  662,  223.  95 

57,  671,  848.  79 
50,  778,  541. 46 

561.072180  380.647.37 

6,  893, 307.  33 

Note. — The  value  of  the  gold  is  considered  at  the  rate  of  $075,417  per  kilogram,  and  of  the  silver  at 
$40,915,  in  conformance  with  the  law  of  June  26. 1895,  relating  thereto. 


NETHERLANDS. 

Legation  of  the  United  States, 

The  Hague,  February  1,  1S97. 

Sir  : Acting  on  the  instructions  of  the  Department  of  State,  advi.sing  that  answers 
to  interrogatories  12,  13,  14,  and  15  of  the  printed  circular  relating  to  the  coinage 
and  production  of  gold  and  silver  in  the  Netherlands  in  the  year  1896,  be  i)rocured 
and  forwarded  you  at  the  earliest  jiossible  date,  I have  the  honor  to  state  that  there 
are  no  gold  or  silver  mines  or  refineries  in  the  Netherlands. 

I have  the  honor  to  he,  sir,  yonr  obedient  servant, 

WILLIA.M  E.  Quinby. 

The  Director  of  the  Mi.xt,  Washington,  D.  C. 


Answers  to  interrogatories,  1S96. 

(1)  No  gold  was  coined  or  withdrawn  from  circulation  during  1896. 

(2)  The  following  coinage  and  withdrawal  of  silver  took  place:  • 

(a)  For  the  Netherlands:  100,000  guilder  pieces,  to  the  valiu'  of  100,000  florins 
($40,200);  600,000  25-C(mt  pieces,  to  the  value  of  150,000  llorins  ($60,300);  2,000,000 
10-cent  ])ieces,  to  the  value  of  200,000  florins  ($80,400). 

(h)  For  the  Netherlands  East  Indies:  1.230,000  :f-gnilder  pieces,  to  the  value  of 
307,500  florins  ($123,615);  3,075,000  jiieces,  to  the  value  of  307,500  llorins 

($123,615). 

In  coining  the  jiioces  mentioned  under  heading  a,  230,268  llorins  ($92,567)  worth  of 
standard  coin  was  used,  and  215,000  llorins  (.$98,490)  worth  of  worn  coins. 

In  coining  the  ]ncces  mentioned  under  heading  b,  586,979  florins  ($235,965)  worth 
of  standard  coin  was  used  and  fully  5 kilograms  of  bar  silver. 

(3  and  5)  During  the  year  1896  new  work  in  gold  and  silver  w:is  presented  at  the 
various  stami)ing  ollices  to  the  following  amounts:  50  kilograms  of  fine  gold;  9,220 
kilograms  of  fine,  silver. 

(4  and  6)  It  is  unknown  what  was  the  amount  of  new  or  old  metal  used  in  the 
above  works. 
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(7  iind  8)  Tlio  imports  mid  exports  were  us  follows: 


Sort 

(JiirreiK^v. 

Import. 

Export. 

I tii]m!'l . 

Export. 

FlorluH. 
10:i.  Gll 
41)0 

Flo  Him. 
102,  2U0 
130 

$41,051 

197 

1,  890,  452 
70,  293 
18,  590 
568,  890 

$41,084 

,52 

174,  8.59 
46,  245 
1.4)5,  151 

103 
107,  001) 
610,000 

65 

43,  014 
247,  873 

(9  uiid  10)  'Pile  imports  of  <;old  from  the  United  States  uro  unknown. 

(11)  No  United  States  !>old  was  deposited  and  melted. 

(12, 13,  M,  and  15)  There  are  no  mines  in  the  Netherlands  and  no  relineries. 

(Hi)  A])proximate  stock  of  gold  coin  and  hnllion  in  the  country  at  the  close  of  the 
calendar  year  1890 ; At  tin*  close  of  the  year  there  was  1(1,890,800  (lorius  ($18,8.50,101) 
of  gidd  U)->;nilder  pieces,  of  which  23,901,050  llorins  (.$9,(108,222)  was  at  the  Nether- 
lands II  ink,  while  there  was  7,710,496  llorius  ($3,099,619)  worth  of  gidd-coinahle 
material  at  that  hank. 

(17)  Apjn  oxiniate  stock  of  silver  coin  and  hnllion  in  the  country  at  the  close  of  the 
calendar  year  1896;  In  standard  coin  131,361,600  llorins  ($52,807,363)  anil  in  small  coin 
8,276, 1(10  llorins  ($3,327,028).  Of  these  ainonnts  there  was  82,000,000  florins  ($32,964,- 
500)  at  the  Netherlands  Bank. 

(18  aaul  20)  In  Government  notes  (covered):  15,000,000  llorins  ($6,0.30,000);  no 
uncovered  Government  notes. 

(19)  In  bank  notes:  207,855,805  llorins  ($83,558,033). 

(21)  Amount  of  uncovered  bank  notes:  On  the  3lst  of  December,  1896,  there  were 
in  circnlation  bank  notes  to  the  value  of  207,855,805  llorius  ($83,558,033),  while  at  the 
bank  there  was — 

Florins. 

2;i,  901, 050  = $9,  008,222 
7,710,496—  3,099,019 
82,  281,104=33,  077,004 

Total 113,  892, 650 =45,  784,  845 

According  to  article  16  of  the  provisions  of  the  bank  law  it  is  decreed  that  two- 
tifths  of  the  amount  of  bank  notes,  demands  on  the  bank,  and  balances  of  current 
accounts  shall  be  covered  by  coin  or  coinable  material. 

Florins. 

The  ainmint  of  bank  notes  was 207.  855,  805  = $83,  558,  033 

llcnianils 2, 171,  156=  872, 805 

Balances 8,942,115=  3,  .594,  730 

Total  . . . >. 218, 969, 076=  88,  025,  568 

There  was  thereof  an  excess  on  the  available  balance  required  by  the  legal  pro- 
vision of  113,892,650  florins  minus  two-tifths  of  218,969,076  florins,  or  87,587,630 
llorins=26, 305,020  florins  ($45,784,845  minus  two-fifths  of  $88,025,568,  or  $35,210,227  = 
$10,574,618). 

(22)  Actual  currency  of  the  country : The  Netherlands  has  gold  and  silver  standard 
coins.  The  latter,  however,  can  only  be  coined  at  the  cost  of  the  State. 

(23)  Gold  is  not  at  a premium. 

(24)  The  dejiartment  of  linance  keeps  no  account  of  the  average  riite  of  exchange 
on  London. 

(25)  No  laws  wore  passed  affecting  coinage  or  currency  in  1896. 

(26)  The  report  of  the  director  of  the  mint  is  sent  annually  to  the  Director  of  the 
Mint  at  Washington. 


In  gold  coin 

In  gold-coiniible  material 
In  silver  and  cupper  coin 


NICARAGUA. 

Legation  of  the  United  States, 

Managua,  April  12,  1897. 

Sir:  In  reply  to  yours  of  .Tanimry  5, 1 beg  to  inclose  herewith  some  answers  to  the 
inteiTogatories  contained  in  the  Treasury  Department  circular  of  January  4,  as  far 
its  they  relate  to  Nicaragua  and  Salvador.  The  limited  information  that  I am  able 
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to  send  you  coucerning  Nicaragua  is  fiiruislied  by  tlie  uiauager  of  the  London  Bauk 
here.  The  Goverumeut  can  not  supply  any  facts  or  ligures  in  the  line  called  for. 

The  report  from  Salvador  was  prepared  by  Mr.  Louis  tihable,  manager  of  the 
Banco  Industrial,  oue  of  the  leading  institutions  in  that  Republic. 

I have  not  heard  from  my  correspondent  in  Costa  Rica,  so  I am  unable  at  present 
to  send  you  anything  from  that  country.  I will  write  again  to  the  United  States 
consul  at  San  .lose,  Costa  Rica,  and  ask  him  to  forward  some  data  direct  to  you. 

Respectfully,  yours, 

Lewis  Bakeh, 

United  States  Minister. 

The  Diiiector  of  the  Mint,  Washington,  D.  C. 


.Answers  to  interrogatories,  ISHG. 

(1  and  2)  Gold  and  silver  coinage:  None. 

(7)  Import  and  export  of  gold  during  the  calendar  year  1896;  Can  procure  no  sta- 
tistics from  Government  or  otherwise. 

(8)  Import  and  export  of  silver  during  the  year : Over  1,000,000  soles.  It  is  impos- 
sible to  get  exact  amount. 

(9  and  10)  Total  import  of  gold  or  gold  coin  from  the  United  States  during  1896: 
None. 

(11)  Amount  of  United  States  gold  coin  deposited  .at  the  mint  and  melted:  No 
mint. 

(12  and  13)  Gold  and  silver  jiroduced  from  the  mines  of  the  country  during  the 
calendar  year  1896:  No  answer. 

(14  and  15)  Output  of  gold  and  silver  from  the  refineries  of  the  country  dui.iug 
1896:  No  refineries. 

(16)  Approximate  stock  of  gold  coin  and  bullion  in  the  country  at  the  end  of  the 
year  1896:  Nearly  none. 

(17)  Approximate  stock  of  silver  coin  and  bullion  in  the  country  at  the  end  of  the 
year:  There  is  no  official  data,  but  :)!3,000,000  may  be  a near  guess. 

(18)  Amount  of  Government  notes  outstanding  at  the  end  of  the  year  1896;  $475,000. 

(19)  Amount  of  bank  notes  outstandiug  at  the  end  of  the  year;  $527,742.50. 

(20)  Amount  of  uncovered  Government  notes  at  the  end  of  the  year:  Reserve  of 
silver  against  notes,  $71, OCX). 

(21)  Amount  of  uncovered  bauk  notes  at  the  end  of  the  year:  Reserve  of  silver 
against  notes,  $446,617.11. 

(22)  Actual  currency  of  the  country : Silver  soles,  bank,  and  Government  notes. 

(23)  Average  premium  during  1896  on  United  States  gold,  126  per  cent. 

(24)  Average  rate  of  exchange  on  London  during  1896,  119  per  cent. 


PARAGUAY. 

Legation  of  the  United  States, 

Montevideo,  March  .'5,  1S97. 

Dear  Sin:  1 have  just  received  some  information  from  Paraguay  in  reply  to  the 
list  of  <piestions  in  circular  of  'I'reasury  Department  dated  January  4,  1897. 

It  is  extremely  dilHcult  to  obtain  data  in  these  countries,  and  the  long  delays  in 
answering  questions  often  render  the  replies  unavailable.  I greatly  regret  the  delay 
in  this  case,  but  it  has  been  unavoidable  on  my  part. 

I have  the  honor  to  be,  sir,  your  obedient  servant, 

Granville  Stuart. 

The  Director  of  the  Mint,  Washington,  D.  C. 


.Answer  to  interrogatories,  1896. 

(1  and  2)  Gold  and  silver  coinage:  None. 

(3,  4,  5,  6,  7,  and  8)  No  data  obtainable  regarding  the  amount  of  tine  gold  and 
fine  silver  (new  or  old)  used  in  the  industrial  arts  and  the  import  and  export  of  gold 
and  silver  during  the  calendar  year  1896. 

(9  and  10)  Import  of  United  States  gold  or  gold  coin:  None. 

(11)  Amount  of  United  States  gold  coin  deposited  at  the  mint:  There  is  no  mint. 
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(lU  and  13)  (iold  and  silver  i)rodiH!ed  from  tlio  mines  of  tlio  country:  None 
produced. 

(11  and  1.5)  ( )uti)iit  ()l' gold  and  silver  from  the  refineries  of  tlie  country:  'I’liere 
are  no  relinerios. 

(1()  and  17)  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  tlio  country 
at  the  close  of  tlie  calendar  year  IHiUi:  No  data  obtainable. 

(18)  Amount  of  Government  notes  outstanding  at  the  end  of  the  year  189G: 
$(1,225,273.95. 

(19)  Amount  oi'  bank  notes  outstanding  at  the  end  of  the  year  1896:  Hy  law  of 
November  6,  1891,  the  Government  took  charge  of  all  issues  by  banks. 

(20  and  21)  No  data  obtainable  regarding  the  amount  of  uncovered  Government 
or  bank  notes  at  the  end  of  the  year  1896. 

(22)  Actual  currency  of  the  country:  Both  silver  and  paper,  but  the  silver  is 
hoarded. 

(23)  Average  premium  on  gold  for  1896,  about  $6  paper  for  .$1  gold. 

(24)  Average  rate  of  exchange  on  London  during  the  year:  No  data  obtainable. 

(25)  Laws  passed  during  the  year  1896,  aliecting  the  coinage,  issue,  or  legal-tender 
character  of  the  metallic  or  paper  currency : No  data. 

(26)  Report  published  on  the  operations  of  the  mint:  There  is  no  mint,  nor  de- 
inirtmout  of  mines,  nor  mines. 

Amount  of  money  in  circulation  per  capita,  about  $12;  estimated  ]iopulation, 
500,000. 

There  has  been  very  little  change  in  wages  or  in  prices  of  products  in  the  last 
three  years. 

In  1890  an  emission  was  made  by  the  Paraguay  and  River  Plata  Bank  of  $1,000,000 
in  silver  (coined  in  Buenos  Aires),  of  the  following  denominations: 


111  $1  pieces $700,  000 

In  SO  ceiit  pieces 250,  000 

In  20-cont  i>ieces 50,  000 


These  were  all  put  into  circulation  within  eighteen  months  after  their  coinage 
and  are  at  present  worth  $3.10  in  Paraguayan  paper  (legal  money)  per  silver 
dollar,  but  neither  silver  nor  gold  is  in  circulation. 

The  paper  currency  has  not  varied  much  in  value  during  the  last  three  ye.ars,  the 
lowest  ]>oint  reached  being  $5.80  paper  for  $1  gold  and  the  highest  $6.55  paper  for  $1 
gold,  with  a general  average  of  about  ^6  paper  for  $1  gold. 


PaR.VUUAY  ANP  IlRAliHAY. 

Legation  of  the  United  States, 

Montevideo,  March  12,  1897. 

Dear  Sir:  1 received  your  letter  of  .January  5 last,  and  have  delayed  answering 
while  endeavoring  to  procure  the  information  you  desire  (in  adv.ance)  of  the  pro- 
duction of  gold  in  this  Reymblic  for  the  year  1896,  but  so  far  have  been  unable  to 
get  it. 

The  last  published  statistics  in  reference  to  the  matter  are  for  1895.  Those  for 
1896  will  not  bo  out  before  the  close  of  the  year,  and  I suppose  the  clerks  do  not 
take  the  trouble  to  look  it  up  now.  Should  I obtain  the  data  at  some  future  time  I 
will  at  once  forward  it. 

Herewith  I inclose  you  the  answers  to  your  circular  questions  of  .Tamiary  4,  1897. 

I have  the  honor  to  be,  sir,  your  obedient  servant, 

Granville  Stcart. 

The  Director  of  the  Mint,  Washington,  1).  C. 


Answers  to  interrogatories,  1896. 

(1  and  2)  Gold  and  silver  coined  or  recoined  : None. 

(3,  4,  5,  and  6)  Weight  of  line  gold  and  silver  (new  or  old)  used  in  the  industrial 
arts  during  the  calendar  year  1896:  No  data  obtainable. 

(7  and  8)  Import  and  export  of  gold  and  silver  during  1896:  No  d.ata  obtainable. 
(9,  10,  and  11)  Total  imiiort  of  United  States  gold  (coin  or  bullion)  or  United 
States  gold  coin  deposited  at  the  mint  and  melted:  None. 

(12)  Weight  and  value  of  silver  produced  from  the  mines  of  the  country  during 
1896 : None. 
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(14  aud  15)  Weight  and  value  of  gold  and  silver  output  from  the  refineries  of  the 
eonntrv  during  isyii : No  refineries. 

( Hi  aud  17)  Approximate  stock  of  gold  aud  silver  coin  and  Imlliou  in  the  country 
at  the  close  of  the  calendar  year  1896 ; No  data. 

(18)  Amount  of  Government  notes  outstanding  at  the  end  of  the  year  1896:  About 
$1,000,060. 

(19)  Amount  of  hank  notes  outstanding  at  the  end  of  the  year  1890:  No  data. 

(20)  Amount  of  uncovered  (iovernment  notes  at  the  end  of  the  year:  None;  all 
are  payable  in  gold  on  presentation. 

(21) "Amount  of  uncovered  bank  notes  at  the  end  of  the  year:  None;  all  are  pay- 
able in  gold  on  ))resontation. 

(22)  Actual  currency  of  the  country  : Gold,  silver,  aud  paper  at  ])ar. 

(23)  Is  gold  at  a premium  as  comi)ared  with  the  actual  currency  of  the  country? 
No. 

(24)  Average  rate  of  exchange*  on  Loudon  during  1896:  514  pence  on  the  dollar 
(Uruguayan,  $1.03. ) 

(25)  No  laws  were  passed  during  the  year  1896  .affecting  the  coinage,  issue,  or 
legal-tender  character  of  the  metallic  or  paper  currency. 

(26)  Is  there  a report  ])ubhshe<l  on  the  operations  of  the  mint?  No  mint  in  Uru- 
guay or  Paraguay.  During  1896  the  Government  procured  a loan  in  London  of 
£1,000,000  on  its  bonds  with  which  to  start  a national  bank,  the  plan  being  for 
Uruguayan  capitalists  to  subscribe  .another  £1,000,000,  hut  they  do  not  do  it.  The 
law  authorizes  the  bank  to  issue  three  times  its  reserve  in  hank  notes,  hut  so  far  it 
has  only  succeeded  in  putting  into  circulation  about  $1,000,000  as,  from  lack  of  con- 
fidence, the  notes  will  not  stay  in  circulation,  but  are  soon  presented  and  gold 
demanded. 


PERSIA. 


UxiTED  States  Legation, 

Teheran,  March  8,  1897. 

Sir  : In  rc'ply  to  interrogatories  Nos.  12, 13, 14,  aud  15,  Bureau  of  the  Mint,  I would 
state  that  there  is  no  gold  or  silver  raining  done  in  Persia,  consequently  none  of  those 
metals  wer(*  produced  or  refined  in  this  country  during  the  year  1896. 

I am,  sir,  your  obedient  servant. 


Alex.  McDonald, 

United  States  Minister. 


The  Director  of  the  Mint,  Washington,  D.  C. 


PERU. 


Legation  of  the  United  States, 

Lima,  February  15,  1897. 

Sir:  T send  herewith,  without  delay  or  translation,  a copy  of  the  Boletin  do  Minas, 
in  reference  to  coinage,  etc.,  m Peru. 

* # # sf  # # 


Most  respectfully. 


The  Director  of  the  Mint, 


Richard  P.  Neill, 

United  States  Charge  d'Jffaires  ad  interim. 
Washington,  1).  C. 


[Traiislatioii.— From  tlu>  Ruletiii  do  Miiiaa,  Indiistria  y Construccioue.s,  Lima,  Jamiary  .Tl,  1897.] 

MOVEMENT  OP  THE  MINT  AT  LIMA  lUTRING  THE  YEAR  1896. 

From  the  tables  which  .are  inserted  in  continuation  hereof,  and  which  wo  have 
obtained  from  the  national  mint,  we  extract  the  following  general  results: 

1.  The  number  of  b:irs  of  silver  received  at  the  national  mint  for  coinage  during 
1896  was  1,225,  with  a gro.ss  weight  of  65. .161 .962  kilograms,  which  corresponds  to 
62,7.35.914  kilograms  of  fine  silver,  whose  value  at  coining  rate  is  2,788,261.01  soles. 
(Table  No.  1.) 
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2.  Tlie  nmiihev  of  Imrs  oxiuirtcd  liy  tlio  same  mint,  was  1 1 1,  with  a,  k'Oss  weight  of 
7,47!MIII4  kilogranis,  or  7,l{8(!.r)o!l  kilograms  of  lino  silver,  amounting  in  value  to 

.30  soles  ('fable  No.  2),  IVom  which  e.\|)ortation  the  Ireasiiry  realized  tlie  sum 
of  0,81S.7I  soles,  or,  say,  3 |)cr  cent. 

The  sum  of  the  previous  (luantities  make  the  total  amount  registered  at  the  mint 
1,3(10  bars,  with  a gross  weight  of  72,041.05(1  kilograms,  and  70,122.473  kilograms  of 
lino  silver,  which  represents  the  value  of  3,116,.552.31  soles. 

A eom])arison  of  the  ([uantities  received  in  the  year  1804  with  those  in  the  year 
180(1  shows  a,  diminution  of  (153  bars  and  30,572.538  kilograms  of  line  silver,  of' the 
value  of  1,358.752.55  soles. 

IVo  make  this  comparison  with  thii  year  1804,  because  in  both  years  there  was  in 
force  the  regulation  which  imposed  the  ta.x  of  3 percent  n])on  (he  cx])oi'tation  of 
gold  and  silver,  coined  or  in  bullion. 

3.  In  180(5  there  were  coined  in  silver  (hard  soles  and  fractional  coins)  2,704,8.30.72 
soles,  and  besides  this  amount  there  -wei'e  coined  in  sncrcs  (fiuntes  and  (|nintos) 
1(50,707.67,  ■which  makes  the  tot.al  valno  of  the  coinag(i  2,874, 628. .30  soles,  ('f-ables 
Nos.  3 and  4 . ) 

The  total  coinage  in  180(1  is  less  than  that  of  1805  by  1,481,811  soles. 

We  give,  in  continnation,  the  amounts  of  the  coinage  for  each  year  separately, 
from  1874 : 

Silver  Coinaoe  of  Peri:  from  1874. 


Years. 

Amount. 

Tears. 

Amount. 

Tears. 

Amount. 

1874  

Soles. 
1,618.  460 
1,  282, 882 
47,  200 
97,  629 
124,  709 
534,  853 
879,  571 
316,  000 

1882  

Soles. 
740,  098 
662,  000 
I,  762,  200 

1,  766,  000 
592,  065 

2,  685,  859 

3,  258,  000 
2,  875,  000 

1890  ...  . 

Soles. 

2,  687, 118 
3, 169,  798 
2,  614,  948 
2, 167,  393 
4,  474, 736 
4,  356,  439 
2,  874,  628 

1876  

1883  

1891 

1876  

1884  

1892 

1877  

1885  

1893  ... 

1878 

1886  

1894 

1879  

1887  

1895  

1880  

1888  

1896 

1881 

1889  

With  regard  to  the  gold  exported  ('fable  No.  5)  during  the  year  1896,  amounting 
to  105  bars  -s\dth  the  gross  weight  of  213.852  kilograms,  which  corresponds  to  175.404 
kilograms  fine,  whose  value  is  207,747.69  soles.  'That  exportation  is  reiiorted  as  only 
a part  of  the  precious  metal  exploited  or  produced,  owing  to  its  employment  in  the 
conutrj’’,  as  well  as  the  facility  of  the  clandestine  exportation  of  a merchandise  which 
bears  such  little  weight  and  such  great  value. 

The  suppression  of  the  duty  on  the  exportation  of  minerals,  crude,  or  mechanically 
or  chemically  refined,  will  not  permit  us  to  complete  the  statistics  here  presented  of 
the  mineral  production  of  the  country. 

We  here  give  the  tables  to  which  we  have  alluded: 


No.  1. — Importation  of  Silver  Bars  for  Coinage. 


Months. 

Num- 
ber of 
bars. 

Gross 

weight. 

Fine  weight. 

Value. 

J anuary 

160 

Kilograms. 
7,  826. 421 

Kilograms. 
7,  575.  351951 

Soles. 

336,  682.  04 

February  

104 

5,  563.  289 

5, 486.  697338 

243, 853.  07 

March 

160 

8,  043. 144 

7, 853.  211470 

349,031.43 

April 

89 

5, 104.  246 

5,  047. 080909 

224, 314.  59 

May 

121 

6,  528.  522 

6,  358. 231974 

282, 587. 89 

June 

57 

2,  396.  562 

2,  332.  285748 

103,  057.  02 

July 

56 

2, 907.  978 

2,  778.  476905 

123, 487.  74 

August 

151 

8, 639.  957 

7,271.501465 

323, 177.  67 

September 

92 

5,  041.556 

4,  917.  453765 

218,  553.  37 

October 

81 

4,  528.  062 

4,451.  327925 

197.  836.  67 

November 

70 

3,  848.  942 

3,  764.  605248 

167,315.  63 

December 

84 

5,  033. 283 

4,  899.  089616 

217,  763.  89 

Total 

1,225 

65,  461.  962 

62,  735.  914314 

2,  788,  261. 01 
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No.  2.— EXI'ORTATION  OF  SiLVEU  BaR.S. 


Months. 

Num- 
ber of 
bars. 

Gross 

weight. 

Fine  weight. 

Value. 

Kilograms. 

Kilograms. 

Soles. 

8 

246.  622 

246.  318488 

10,  947.  47 

Marcli 

4 

135. 123 

128.031673 

5,  690. 28 

April 

5 

232.  551 

219. 508620 

9, 755.  93 

May 

3 

64. 798 

64.  733202 

2,  877. 02 

June 

43 

2, 913.  029 

2, 888.  770197 

128,  389.  70 

July 

49 

2, 504.  658 

2, 486. 108937 

110, 493.71 

August 

7 

2, 632.  563 

250. 373314 

11, 127.  68 

September 

3 

134.  440 

127. 116520 

5,  649.  62 

October 

5 

158.  701 

156. 162631 

6, 940.  52 

ifovember 

9 

564. 179 

560.  922492 

24,  929.  87 

December 

8 

262. 430 

258.  512817 

11,  489.  44 

Total 

144 

7,  479. 094 

7,  386. 558891 

328, 291.  30 

I 


No.  3. — Coinage  of  Hard  Soles  and  Fractional  Coins. 


Montlia. 


January.. . 
February  . 

Marcli 

April 

May 

June 

July 

August 

September 

October 

November. 
December . 

Total 


Soles. 


350. 000 

240. 000 

252. 000 
208,  000 
126, 442 

24, 000 
373,  000 
222,  000 
229,  000 
236.  COO 
156,  000 
95,  000 


2,  511,  442 


Quintos. 

Dinevos. 

Medio-di- 

neros. 

13, 000. 00 
8, 127.  50 
1, 009.  87 
4,  000.  00 
16, 862.  32 

1, 000. 00 
10,  664. 73 
19,  000. 00 
43.  340.  79 

5, 160. 54 

1, 000.  00 
8,  722. 79 

14. 728. 00 
2, 050.  20 

10,280. 11 
5,  046. 12 

11.035.00 

4,  248. 00 
300.  00 

2,  934. 70 

4, 250. 00 
3,  201.  00 

2, 008.  35 
1,352.  70 

117, 150.  95 

53. 445. 39 

22,  792. 38 

Total  (soles). 


363,  000. 00 
254,  288. 04 
263, 674. 60 
232,  000.  00 
195,  367. 90 
24,  000.  00 
s373.  000.  00 
240,  976.  00 
234, 290.  90 
246,  280. 11 
167,  304.47 
110.  648.  70 


2,  704, 830. 72 


No.  4. — Coinage  of  Hard  Sucres  and  Fractional  Coins. 


Months. 

Sucres. 

Quintos. 

Total  (soles). 

3. 291.  88 
2, 000. 00 
16, 485.  59 

3. 291. 88 
2, 000. 00 
48,  236.  44 

31,750. 85 

21, 187. 02 

21,187.02 

45, 082. 33 

45,  082. 33 

November 

December 

50,  000. 00 

50, 000. 00 

Total 

148, 020. 20 

21, 777. 47 

169,  797. 67 
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No.  6. — E.M'okta  riON  of  (}oi,u  Mahh. 


Moiitlis. 

Nmii- 
bur  of 
barn. 

(jPOSS 

wuii^bt. 

Kino  wol^bt. 

Value. 

Jamiarv 

» 

Kiloyranis. 
19.  529 

Kiloffram  s. 
15.911135 

SoUh. 

10,  9«9.  97 

February 

7 

14.  645 

11.217026 

7, 727. 67 

iMaroli 

7 

19.  458 

15.  133695 

10,  425.  40 

April 

9 

12.  749 

9. 797520 

8, 09.3. 89 

May 

6 

6.  953 

4. 384209 

6,  040.  42 

.June 

8 

20.  840 

10  857831 

23,220.31 

July 

9 

18.  804 

L5.  388421 

21,201.78 

Aiigiust 

Se)itombi'r 

i 

32.  700 

29.  542490 

40,  702.  96 

11 

25.  458 

22.  042448 

31, 190.  19 

October 

10 

15.  948 

13.  708916 

18, 887.78 

November 

15 

18.  083 

13.  561 102 

18,  684.  13 

December 

10 

9.  285 

7. 2.58218 

10,  000. 19 

Total -- 

105 

213. 852 

175. 403611 

207,  747.  69 

CONSULATK  OF  THE  UNITED  STATES, 

Callao,  April  10,  1897. 

Sir  : I have  the  honor  herewith  to  transmit  the  original  and  translation  of  an  im- 
portant decree  suspending  the  coinage  of  silver  at  the  Peruvian  mint,  and  regulating 
the  e.^portation  and’ importation  of  the  silver  coins. 

Opinion  is  greatly  divided  as  to  the  probable  effects  of  this  decree. 

I am,  sir,  your  obedient  servant, 

Leon  .Ia.stremski, 

United  States  Consul. 

Hon.  W.  W.  Rockhii.l, 

Assistant  Secretary  of  State,  IVashinyton,  1>.  C. 


si’SPEN.sioN  of  the  coinage  of  silver. 

The  President  of  the  Repiil)lic,  considering  that  the  fluctuations  in  exchange  pro- 
duced by  the  constant  depreciation  of  the  silver  coin,  demand  of  the  Executive 
power,  ill  the  limits  of  its  authority,  to  make  necessary  provision  in  this  matter,  it 
is  decreed : 

First.  That  the  coinage  of  the  national  silver  money  be  suspended.  The  mint 
shall  cease  to  receive  silver  bullion  for  coinage. 

Second.  Silver  soles  converted  into  merchandise  for  exportation  from  the  territory 
shall  not  be  brought  back  except  as  merchandise. 

Third.  Consequently,  such  as  may  be  imported  after  IMay  10,  proximo,  shall  be 
conveyed  to  the  mint.  This  provision  and  the  preceding  will  include  foreign  coins. 

Fourth.  To  carry  the  last  article  into  effect,  importations  shall  be  made,  exclu- 
sively, through  the  ]>ort  of  Callao,  and  upon  the  manifest  from  the  custom-house  be 
transmitted  by  the  administrator  thereof  to  the  mint,  at  the  cost  of  the  importers, 
to  be  melted  into  bars,  and  in  such  form  be  then  delivered  to  such  importers. 

Fifth.  National  silver  soles  brought  by  travelers  to  defray  their  personal  expenses, 
not  exceeding  50  soles  in  amount,  shall  not  be  included  in  the  last  preceding  pro- 
hibition. 

Sixth.  National  silver  coins  transported  from  one  port  to  another  in  the  Republic 
shall  be  accompanied  by  invoices  showing  that  said  money  has  not  been  imported 
and  the  authorization  of  the  custom-house  for  tr.ansportation  thereof. 

Done  at  the  Government  jialace  on  the  9th  day  of  April,  1897. 

M.  DE  PlEROLA. 

Ignacio  Rev. 


PORTO  RICO  PIASTER. 

[From  Ecoiioiuiste  Frangais,  Jauuary  IG,  1897.] 

Spain  reformed  the  monetary  system  in  foriai  in  Porto  Rico  in  the  month  of 
Decem))er,  1895.  The  circulation  of  the  Mexican  piaster  was  prohibited  and 
rei)laced  by  a special  piaster  of  the  nominal  value  of  the  Spanish  domo  of  5 pesetas, 
with  forced  currency  for  the  Spanish  or  foreign  gold  pieces  having  legal  currency  in 
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the  Spnnish  possessions  anti  at  a rate  representing  their  nominal  value  pins  20  per 
cent  2)reminm.  The  value  of  the  special  piaster  of  Porto  Rico  is  10  jier  cent  lower 
than  that  of  the  Mexican  piaster,  its  weight  being  less  hy  2 grams  and  its  tineness 
lower. 

Since  this  monetary  reform  went  into  force  exchange,  which  had  reached  the  sum 
of  Si  piasters  for  tlie  iioiuul  sterling,  has  fallen  to  7i  piasters,  while  the  inland  com- 
inercial  rates  have  remained  unchanged.  The  new  jiiaster  of  Porto  Rico  has  no 
currency  in  Spain,  because  its  etlect  would  h<^  to  lower  the  exchange  of  that  country 
fur  the  products  of  the  colony;  a sacrifice  which  the  mother  country  can  not  make. 


PORTUGAL. 


Legation  oe  the  United  States, 

Lhl)07i,  Jjiril  10,  1S97. 

SiK : I inclose  herein  replies  to  the  interrogatories  in  relation  to  coin,  bullion,  etc., 
referring  to  the  year  ISiKi,  and  transmitted  direct  to  you  in  accordance  with 
instructions  from  the  Department  of  State,  dated  .January  22,  1897. 

Yours,  truly. 

Geo.  Wm.  Carutii. 


The  Director  ok  the  Mint,  Washington,  I).  C. 


Answers  to  interrogatories,  1896. 


(1)  Gold:  None  coined. 

(2)  500-reis  pieces  of  silver:  3,.520,000  pieces  coined;  weight  in  kilograms,  44,004.33; 
quality,  .OltlJ;  value,  1,760,000  reis. 

(3  and  4)  As  estimated  by  the  return  of  the  director  of  the  mint  in  Lisbon,  the 
weight  of  fine  gold  used  in  the  industrial  arts  during  the  calendar  year  1896  was 
1,450  kilograms.  No  distinction  reported  between  new  and  old  gold. 

(5  and  6)  As  reported  by  the  director  of  the  mint,  the  weight  of  fine  silver  used 
in  the  industrial  arts  during  1896  was  7,340  kilograms.  No  distinction  made  between 
new  and  old  silver. 

(7)  As  reported  hy  the  custom  house:  Gold,  imports,  14,000,000,000  reis;  exports, 
3,200,000,000  reis.  No  bars. 

(8)  Silver,  imports,  124,000,000  reis;  bars,  1,300,000,000  reis. 

(9,  10,  and  11)  United  States  gold  or  gold  coin  imported  or  deposited  at  the  mint 
and  melted:  None  reported. 

(12  and  13)  No  gold  or  silver  produced  from  mines  in  Portugal. 

(14  and  15)  Weight  and  value  of  output  of  gold  and  silver  from  refineries:  No 
record  obtainable. 

(16  and  17)  Ai)proximate  stock  of  gold  and  silver,  coin  and  bullion,  in  the  country 
at  the  close  of  the  calendar  year  1896:  No  estimate  procurabh“. 

(18  and  20)  Amount  of  Government  notes  outstanding  or  uncovered  Government 
notes:  None  whatever. 

(19)  Amount  of  bank  notes  outstanding:  Notes  in  circulation,  59,418,40-1  milreis. 

(21)  Amount  of  uncovered  hank  notes:  Estimated  at  46.076,463  milreis. 

(22)  Actual  currency  of  tlie  country:  Inconvertible  p.aper. 

(23)  Gold  is  at  a premium,  as  compared  with  the  .actual  currency  of  the  country, 
30  per  centum. 

(24)  Average  rate  of  exchange  on  London  during  1896:  If  payable  in  gold,  about 
I>ar;  if  in  paper,  about  30  jier  cent,  but  the  rate  is  constantly  fluctuating. 

(25)  The  laws  passed  during  1896  are  annexed,  in  translation,  hereto. 

(26)  No  report  published  of  the  ojierations  of  the  mint. 


MONETARY  I.EGISLATION. 

Warrant  dated  11th  February,  1896,  appointing  a commission  to  formulate  the 
liasis  it  will  be  desirable  to  ado]>t  for  the  remodeling  of  the  monetary  system  within 
the  Province  of  Mozamlii<|ue.  D.  18,  February,  1896. 
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I )('i  ro(‘ of  Hill  March,  181)6,  rovoking  the  iirovisions  of  tlio  decreos  of  IHIh.liino, 
IWM.aiiU  ;i(l  Feld'iiary,  1862,  .-md  directing  that  the  iiotCM  of  tho  Hank  of  I’ortngal 
and  tho  “ccdnla.H,”  or  notes  rcjirescnting  lu'oni'.c  coin,  shall  ha  ve,  free  circulation  in 
the  district  of  Funchal.  Diario  do  OoVerno,  No.  o,'),  !)lh  March,  1896. 

Decree  of  2Ist  .May,  1896,  authorizing  the  Oovornineiit  to  coin  and  issue  a snin  not 
exceeding  500, 000, 000  reis,  in  silvei'  coin,  conimeiiioratiN'e  of  the  celehration  of  the 
fourth  l•ontenary  of  tho  departiiro  of  D.  \"asco  da  Gama  for  India.  Diario  do 
Governo,  No.  115,  May,  189(i. 

Decree  of  15th  Septeinher,  1896,  directing  that  only  I’ortngnese  silver  coin  shall 
have  legal  circnlation  in  the  Province  of  Angola.  Diario  do  Governo,  No.  248, 
November,  189(i. 

Decree  of  5th  Noxeinhcr,  1896,  enjoining  that  throughout  the  jiroviucc  of  Portu- 
guese Guinea  the  legal  circulation  of  foreign  silver  coin  shall  cease.  Diario  do 
Governo,  No.  270,  November,  1896. 

Decree  of  15th  December,  1886,  directing  that  in  the  Province  of  Mozambique  the 
circulation  of  foreign  coin  shall  cease,  and  ordering  that  only  such  coins  of  gold, 
silvei',  and  bronze  as  are  authorized  by  the  oiiaetinents  of  29tli  July,  1854,  an<l  141st 
May,  1892,  shall  be  legal  tenders.  Diario  do  Governo,  No.  26,  of  February,  1897. 


Legation  of  the  United  States, 

Lislon,  February  8,  1897. 

Sir:  I am  instructed  to  forward  direct  to  you  replies  to  interrogatories  12,  13,  14, 
and  15,  which  form  a part  of  the  series  of  questions  numbered  1 to  26,  and  trans- 
mitted to  me  on  the  22d  .January,  1897. 

(12  and  13)  'fhere  ari^  no  mines  of  gold  or  silver  in  this  Kingdom. 

(14  and  15)  The  mint  can  not  furnish  any  information  as  to  the  weight  and  value 
of  the  output  of  gold  and  silver  from  the  refineries  of  Portugal. 

1 have  the  honor  to  lie,  your  obedient  servant. 

Geo.  Wm.  Caruth. 

The  Director  of  the  Mint,  Washington,  D.  C. 


RUSSIA. 

Legation  of  the  United  States, 

St.  Petersburg,  January  19,  1897.  ^ 

Sir:  I have  the  honor  to  inclose  herewith  a cutting  from  the  Journal  de  St.  Peters^ 
burg,  giving,  in  French,  the  text  of  the  recent  ukase  of  His  Majesty  the  Emperor 
changing  the  value  of  the  gold  coinage  of  the  Empire  to  make  the  gold  ruble  con- 
form to  the  paper  currency. 

I have  the  honor  to  ho,  sir,  your  obedient  servant, 

Heriiert  H.  D.  Pierce, 

Charge  d’ Affaires  ad  interim. 

Hon.  Richard  Olney, 

Secretary  of  State,  Washington,  I).  C. 


[St.  Petersburg  Journal,  Saturday,  January  4-16,  1897.] 

Ukase  of  His  Majesty  the  Emperor  to  the  minister  of  finance,  signed  by  His  Majesty  the 
Emperor  January  3,  1897,  at  Tsarskoe-Selo. 

In  order  to  put  an  end  to  the  inconveniences  which  circumstances  and  the  force  of 
things  have  brought  about  in  the  monetary  circulation  of  the  country,  We  have 
directed  that  there  shall  be  deposited  with  the  Counsel  of  the  Empire  a plan  elab- 
orated by  a siiecial  committee,  having  for  its  object  the  placing  of  our  monetary 
system  on  new  bases  in  harmony  with  the  existing  situation,  and  also  the  regulation 
of  the  issues  of  the  Bank  of  Russia. 

This  question,  on  account  of  its  importance  and  complexity,  may  still  reijuire  long 
deliberation  and  discussion. 
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To-day,  on  account  o!  the  urgent  necessity  of  resuming  the  stamping  of  gold  coins, 
and  in  order  to  stoj)  the  uncertainty  arising  among  the  people  from  the  discrepancy 
between  the  nominal  value  of  gold  coins  and  the  price  at  which  they  are  exchanged 
for  bills  of  credit  or  paper  rubles.  We  have  thought  it  well,  while  awaiting  our  final 
decision  after  examination  of  the  Counsel  of  the  Empire,  to  cause  to  he  stampi'd  gold 
coin  bearing  the  indication  of  the  price  fixed  in  Our  Imperial  decree  of  August  8, 
1896. 

Therefore,  in  accordance  with  the  plan  which  you  have  submitted  and  which  has 
been  examined  by  a special  committee.  We  direct  you — 

1.  Without  modifying  in  any  way  either  the  quantity  of  fine  gold,  or  the  fineness, 
or  the  weight,  or  the  dimensions  of  the  gold  coins,  as  fixed  by  law  (Monetary  Law, 
articles  8,  9, 12, 17, 19,  and  21),  to  cause  to  be  stamped  imperials  and  half  imperials 
bearing,  as  an  indication  of  their  price,  the  former  l.a  rubles  and  the  latter  7 rubles 
50  kopecks,  in  conformity  with  the  descrii)tion  approved  by  Us  at  the  same  time  as 
these  presents. 

2.  After  the  manufacture  of  the  gold  coins  on  the  bases  indicated  in  Article  I of 
the  present  ukase,  to  put  the  coin  aforesaid  in  circulation. 


nESCRIPTIOX  OF  THE  GOLD  COINS. 


[From  Bulletin  Russe,  Noveraber-December,  1896,  pp.  738,  739.] 

The  obverse  represents  the  portrait  in  profile  of  the  left  side  of  His  Majesty  the 
Emperor,  with  the  circular  inscription : “Nicholas  II,  by  the  grace  of  God,  Emperor 
and  Autocrat  of  all  the  Russias.” 

The  reverse  side  of  the  coin  represents  the  imperial  arms,  with  the  following 
inscription  below:  On  the  piece  of  1 imperial,  15  rubles  and  the  year  of  coinage; 
on  the  piece  of  one-half  im])erial,  7 rubles  50  kopecks  and  the  year  of  coinage;  on 
the  edge  a depressed  inscription  indicating  the  quantity  of  fine  metal  contained  in 
the  piece. 


ORDER  OF  HIS  M.GFESTY  THE  EMPEROR. 


[Commuiiiciited  by  the  minister  of  iinancos  to  the  dire<'tiug  senate,  that  the  same  may  be  promulfrated.] 

His  Majesty  the  Emperor,  on  the  report  of  the  minister  of  finances,  has  deigned 
to  promulgate  the  following,  Janiiiiry  3,  1897 : 

With  respect  to  engagements  concluded  in  gold  rubles  and  to  payments  to  the 
treasury  of  customs  duties  and  other  taxes  jt.ayahle  in  gold  coin,  the  imperials  and 
half  imperials  mentioned  in  our  ukase  of  .lanuary  3,  1897,  shall  be  received,  the 
former  at  the  rate  of  10  rubles  and  the  latter  of  5 rubles  in  gold. 


IjEgation  of  the  United  States, 

St.  Petersburii,  March  S,  1S97. 

Sir;  In  accordance  with  instructions  from  the  Secretary  of  State  I herewith 
inclose  copy  of  a memorandum  communicated  to  me  by  the  director  of  the  Russian 
mint,  giving  a reply  to  a ]iart  of  the  inquiries  submitted  in  regard  to  the  produc- 
tion, coinage,  etc.,  of  gold  and  silver  in  Russia  during  the  calendar  year  1896. 

The  replies  to  the  remiiiuiug  (jnestions  can  not  yet  be  given. 

I am,  sir,  your  obedient  servant, 


Clifton  K.  Breckinridge. 


The  Director  of  the  Mint,  tVashhujton,  J).  C. 


Ansirn's  to  interro<jaiorie8,  1S9f>. 

(1)  Gold:  In  1896  there  were  coined  at  the  imperial  mint  1,2.50  imperials  of  10 
rubles  (gold)  value  and  165  half  impi^ri:)ls  of  5 rubles  (gold)  value. 

(2)  .Silver;  In  1H96  there  wcri'  coined  at  the  ini])erial  mint  (n)  high-standard 
(0.9(K1)  silver  coin  to  the  value  of  25,723,862  rubles,  50  kopecks,  including  368,695 
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ni1)lo8  of  old  coin;  ;iud  (/>)  low-standard  (0.500)  silver  coins  to  tlie  value  of  301,001 
rubles  10  kopecks,  iiicludiny  1,328  rubles  of  old  coin. 

(11)  Fnited  States  f>'old  coin  deposited  at  tin-  mints  and  inellcd:  None. 

(12)  Weifibt  and  value  of  the  fjold  produced  I’rom  the  mines  of  the  country  dur- 
inj;  the  calendar  year  1806:  32,101.142502  kilograms,  line,  value  27,902, .505  rubles. 

( 13)  Weight  and  valmi  of  the  silver  ])roduced  from  the  mines  of  the  eotintry  <liir- 
ine;  lh('  c.alendar  \ ear  1890:  10, 45(). 9242.56  kilo}j;rams,  tine,  value  581,005  rubles.  The 
value  here  f>ivon  is  .aecording  to  the  ratio  1 : 15  5. 

(14  and  15)  \V(‘if;hl  and  value  of  the  output  of  Rold  and  silver  from  the  refineries 
of  the  eouutry  durin<;'  the  year:  'fhe  mint  ladiuery  is  the  only  one  in  Russia,  and  all 
the  }('old  and  silver  produced  in  Russia  is  ol)li,u;ed  to  pass  throuj^h  it.  The  amount 
of  i>ol<l  and  silver  relined  is,  therefore,  f^iven  in  the  answer  to  iuterrogatoiies  12 
and  13. 

(25)  Laws  passed  during  the  year  1890  alfectiiig  the  coinage,  issue,  or  legal-tender 
character  of  thi'  metallic,  or  paper  currency:  None. 

(20)  No  report  on  the  operations  of  the  mint  is  j)ublished. 

N.  Follendoukk. 


MINT  REGULATIONS  AT  ST.  PETERSIiURG. 

The  Russian  Government  has  adopted  and  ofticially  published  new  rules  and  regu- 
l.itions  under  which  all  gold  in  bars  and  foreign  coins  brought  to  the  mint  in  .St. 
Petersburg  for  recoinage  will  be  accepted.  The  rules  are: 

“(1)  The  St.  Petersburg  mint  accepts  golil  voluntarily  brought  for  recoiuage  into 
money  at  42.314  rubles*  from  a poodt  of  pure  gold  (counting  an  imperial  at  15 
rubles). 

(2)  Gold  brought  in  bars  for  recoinage  must  not  be  of  a lower  standard  than  .900, 
not  brittle,  and  must  contain  only  cojiper  as  alloy. 

“(3)  Gold  received  at  the  St.  Petersburg  mint  in  the  shape  of  foreign  coins 
brought  for  recoiuage  must  not  be  of  a lower  standard  than  890. 

(4)  Gold  broughtfor  recoiuage  is  accepted  in  each  separate  case  in  a quantity  of 
not  less  than  half  a pound. 

‘‘(5)  Gold  is  accejited  everyday,  except  Sundays  and  holidays,  from  11  o’clock 
a.  m.  till  1 o’clock  p.  m. 

'•  (6)  Gold  that  is  broughtis  weighed  in  the  presence  of  itsowuer  or  of  his  author- 
ized agent. 

“(7)  After  weighing  the  metal  its  standard  is  tested,  if  convenient;  if  not,  the 
metal  is  rcnielted  and  its  standard  determined  afterwards. 

“ (8)  I'he  remeltiug  of  the  metal  and  th(‘,  determination  of  its  standard  are  made  in 
the  presence  of  its  owner,  or  of  his  agent,  if  he  so  desires  it. 

“ (9)  For  deterudning  the  standard  of  the  gold  .50  kopecks  (38.6  cents)  are  collected 
for  each  trial.  The  fee  for  remelting  the  metal,  if  this  is  necessary,  is  20  kopecks 
(15.44  cents)  for  the  iirst  ligature  pound  and  less,  and  10  kopecks  (7.72  cents)  I'or  every 
I'ollowiug  pound.  The  I'ee  for  fixing  the  standard  and  remeltiug  the  gold  is  calcu- 
lated at  15  rubles  per  imperial  (.$11.55). 

“ (10)  In  case  the  proprietor  of  the  gold  is  not  satisfied  with  the  standard  defined 
by  the  mint  he  can  take  his  metal  back,  after  having  paid  the  expenses  for  the  deter- 
mination of  the  standard  and  lor  melting. 

“ ( 11)  The  standard  of  the  gold  is  defined  on  assay  scales  of  decimal  division. 

“ (12)  The  standard  of  gold  entering  the  mint  is  defined  with  an  exactitude  up  to 
the  fifty-thoTisandth  ])art. 

“(13)  The  weighing  of  the  gold  is  done  on  ordinary  scales,  divided  into  poods 
pounds,  zolotniks,  and  dolias.i  The  exactitude  of  the  weight  is  limited  by  an 
underweight  of  6 dolias  (4.116  grains)  up  to  10  pounds;  from  10  pounds  to  1 pood 
(36.112  pounds),  6 dolias  for  every  5 iiounds;  from  1 to  3 poods,  48  dolias  (32.928 
grains).  No  underweight  is  .allowed  over  3 poods. 

“ (14)  Gold  is  reckoned  by  the  mint  at  5.50|{(i;§  rubles  per  zolotnik  of  pure  gold, 
i.  e.,  counting  an  imperial  15  rubles  ($11.55). 

“ (15)  The  money  due  to  the  owners  of  the  gold  is  p.aid  by  the  mint,  if  possible, 
not  later  than  three  days  after  the  gold  has  been  brought." 

John  Karei.,  Consul-General. 

.“st.  Peter, srurg,  March  24,  1897. 

" I gold  nible  = 77.2  cents. 

I 1 ]>ood  =:(0.112  pounds. 

;l  pood  =36.112  pounds;  1 Russian  pound  = 0.U02H2  EngUsli  pound;  1 zolotnik  = 4.2657  grams; 
1 dolia  = 0.686  grain  troy. 
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THE  MONETARY  REFORM  OF  RUSSIA. 

In  the  report  of  Mr.  Witte,  Russian  minister  of  finance,  addressed  to  the  Czar,  on 
the  budget  of  1897,  we  hud  the  following  passage  l)earing  on  the  monetary  nTorm  of 
Russia : 

“In  the  report  whicli  I had  the  honor  to  submit  to  Your  Majesty  on  the  budget  of 
1896  I said  that  the  ])rincipal  task  of  the  ministry  of  finance'  consisted  in  ])re))aring 
the  way  for  the  reform  of  our  monetary  circulation,  and  I expressed  in  the  following 
terms  the  master  idea  of  my  plan: 

“The  monetary  reform  tihould  beettected  in  such  a way  as  not  to  produce  the  least 
shock,  as  not  to  introduce  the  least  artificial  moditicatiou  of  any  Idnd  into  existing 
conditions,  because  the  monetary  system  constitutes  the  basis  on  wiii(  h rest  all  valu- 
ations, all  property  interests,  and  all  labor.  No  one  should  be  made  I'icher  or  jioorer 
by  the  mere  fact  of  the  reform;  the  reorganization  should  have  no  etfect  but  to  ])lacc 
under  every  valuation,  under  all  property,  all  incomes,  all  wages,  a firm  and  stable 
foundation,  one  cajiable  of  supporting  everything  without  fear  of  shock  or  appre- 
hension of  accidents. 

“Following  historical  events,  the  system  of  paper  money  became  established  in 
Russia  about  the  beginning  of  the  second  half  of  this  century.  The  unhappy  con- 
S(:(inences  of  this  state  of  i hings  have  always  been  recognized  by  the  linaucial  ailminis- 
tration,  which  was  unceasingly  reminded  by  the  general  movement  of  the  economic 
life  of  the  country  and  by  thousands  of  isolated  facts,  that  it  was  indispensable  to 
correc  t the  vices  of  our  monetary  system.  The  histoi-y  of  our  paper-money  regime  is.  in 
fuel,  the  history  of  an  nuinterrnpted  struggle  against  this  scourge.  .And  if  nj)  to  the 
present  tim<‘  Russia  has  not  been  able  to  restore  its  circulation  to  a normal  basis,  the 
reason  thereof  must  not  be  sought  in  a forgetfulness  of  the  absolute  necessity  of  a 
sound  currency ; it  must  be  attributed  solely  to  political  and  economic  conjectures, 
the  variations  of  which  could  not  fail  to  have  an  intluence  on  the  manner  of  stating 
the  proldem  of  monetary  reorganization. 

“The  period  of  forty  years  during  which  our  circulation  of  i)aper  money  has  been 
maintained  is  divided  by  the  last  Eastern  war  (1877)  into  two  parts  of  almost 
equal  length.  After  the  issue  for  the  needs  of  the  war  of  a new  mass  of  bills  of 
credit,  equal  to  half  the  amount  already  in  circulation,  the  iirobleni  to  be  solved 
became  a very  different  one.  It  became  necessary  to  abandon  the  ])lan  generally 
aj)proved  before  the  war,  which  consisted  in  raising  the  ])a))er  ruble  to  a parity  with 
the  metallic  ruble,  facts  having  demonstrated  that  the  bills  created  and  issued  for 
the  wants  of  the  war  could  not  be  retired  from  circulation  with  impunity,  and  that 
the  prices  of  agricultural  and  industrial  products  had  adjusted  themselves  to  the  new 
value  of  the  credit  ruble. 

“The  opinion  therefore  gained  ground  more  and  more  that  it  was  necessary  to 
resume  specie  jiayments  by  means  of  the  tixation  of  exchange  in  gold.  Beginning 
with  the  second  half  of  the  decennial  period — 1880-1890 — this  conclusion  became 
final,  and  in  1887  took  the  form  of  a well-settled  governmental  programme.  The  fol- 
lowing (|uesti  on  having  been  submitted  to  the  committee  on  finances  for  examination, 
‘Should  .an  elVort  be  made  to  raise,  progressively,  the  creilit  ruble  to  ])ar  and  to  main- 
tain it  at  |)ar,  or  should  our  object  lie  to  give  stability  to  the  value  of  the  ruble  at  a 
rat(‘  of  exchange  near  to  the  actual  rate,  and  to  resume  specie  p.'iyments  at  that  r;ite 
that  committee  declared  in  favor  of  the  second  system,  being  convinced  that  the 
object  of  the  measures  to  bo  taken  with  resjiect  to  the  monetary  circulation  could 
not  be  to  restore  the  full  nominal  value  of  the  ruble,  but  to  give  to  the  value  of  our 
monetary  unit  a.  basis  sidid  enough  to]mtan  end  to  all  the  lluctuations,  however  small, 
ol  the  course  of  exchange.  The  committi'e  was  at  the  same  time  of  the  opinion  that  an 
elfort.  should  be  made  to  establish  a fixed  ratio  between  the  credit  ruble  and  the  gold 
ruble,  and  the  exchange  of  tlm  two  units  should  be  elfocted  at  the  rate  of  about  l..‘i() 
credit  rubles  to  1 gold  ruble.  The  report  of  this  deliberation  of  the  committee  oti 
finances  is  signed  by:  Count  Rentern.  8olsky.  Folovtsof,  Bunge.  Wischnegradski, 
Thiirner,  anil  Ziomssen;  it  was  aiqiroved  by  the  late  Emperor  Alexander  111,  who. 
with  his  own  hand,  there  wrote  his  decision  : ‘ To  be  carried  out.' 

“Then  oiicncd  a period  of  lu'arly  ten  years  devoted  to  pieparing  for  the  restora- 
tion of  the  motallic.  circulation.  ,\t  first  all  the  etforts  made  tended  to  stop  the  bud- 
get deficits  and  to  obtain  a.  bal.ance  asfavoralde  as  ]iossible  for  our  international 
commerce.  These  I, wo  results  which,  aside  from  the  immediate  interest  they  have 
from  the  jioiut  of  view  of  circulation,  have  an  exceptional  importance  for  the 
entiri' State  and  nation,  have  been  fully  attained,  i’hc  deficits  were  succeeded  by 
large  excesses  of  receiiits,  and  the  balance  of  trade  is  regularly  in  our  favor.  In  all 
Justice  it  is  to  the  late  Em])eror  .Mexandi'r  111  that  mu.st  be  awarded  the  honor  of 
having  jmrsued  these  two  objects  without  interruption. 

“The  results  obtained  have  ]ierniitted  the  accnmulatiou  of  a metallic  fund  sntli- 
cient  for  the  resumption  of  sjiecie  ))aymcnts.  My  jiredecessor.  1.  Wischnegradski, 
h.id  succeeded  in  increasing  by  :109  million  rubh's  (gold)  the  total  of  thc'metallic 
reserves  ol  the  Bank  of  Russia  and  of  the  imperial  treasury  (from  .lannary  1,  1887, 
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to  August  30,  1803).  After  liim  200  luilliuus  of  gold  rubles  iiiore  were  ac(|uired  ( from 
August  30,  1802,  fo  Hecember  10,  IXOO). 

“At  i)re8('ut,  besides  25  million  rubles  in  golil,  whicb  in  180(i  entered  into  the  cir- 
culation of  the  country,  our  metallic  resources  amount  to  804  million  gold  rubles, 
rt^preseiitiug  a value  of  1,206  millions  of  cre'lit  rubles,  or  85  million  rubles  more 
than  the  total  of  bills  issued.  'I'he  aggregate  ol'  this  colossal  (|uantity  of  gold  may 
he  considered  as  a guaranty  for  the  bills  of  credit,  but  a-  part  only,  under  the  name 
oi  exchange  fund,  is  sid.  apart  forthat  s])ceial  object.  This  fund  amounted  four  and 
a half  years  ago  to  335,100,000  gold  rubles,  or  to  the  value  of  750  milliou  credit 
rutiles.  While  it  was  acciimulatiug  this  fund  the  tiiiancial  admiuistratiou  was 
laboring  in  still  another  inanuer  in  ])re]iaring  for  the  monetary  reform.  It  subjected 
the  issue  of  bills  to  the  strictest  conditions.  'I'hose  issues  took  place  only  in  cases 
of  absolute  necessity;  they  were  secured,  ruble  for  ruble,  by  special  dejiosits  of 
gold,  and  Just  as  soon  as  possible  the  bills  tem]iorarily  issued  were  retired  i'rom  cir- 
culation and  dest  royed.  Since  1892  the  total  of  the  issues  instead  of  iiici'casing  has 
decreased  hy  75  million  rubles.  I'he  following  table  shows  what  de.cisi\’e  iiu|irove- 
ment  has  been  made  in  the  monetary  circulation  of  the  Em]iire  during  the  last  ten 
years ; 


Date. 

Total  bills 
issued. 

lleneral  total 
of  ilie  metallic 
resci've.s.  gold 
rubles  being 
calculated  at IJ 
credit  rubles. 

Katio  of 
tbe  gold  re- 
serve to 
tbo  total 
issues. 

Aluouiit  of  the 
ex(',linny:e  t'liml, 
the  ^old  ruble 
beiii^  (Hilcu- 
latedat  1^  credit 
rubles. 

It.itio  of  the 
o.xihaiige 
fund  to  the 
tota  1 
issues. 

1,  046,  .600,  000 
1, 171,  300,  000 
1,121,300,  000 

liuhh’s. 
441,600,  000 
90.6.  500,  000 
1.206,  000,  000 

Per  cent. 
A*>.  9 

Ji’ubles. 
255.  500,  000 
503, 100,  000 
750,  000,  000 

Per  cent. 
24.  4 

77.3 

42.  9 

Deceuiber  16, 1896  

107.5 

66.9 

“Since  1890  there  has  been  no  doubt  of  the  success  of  the  measures  taken  to  pre- 
pare the  way  for  the  luoue.tary  reform.  Decisive  acts,  having  for  object,  first,  to 
diminish  the  liuctuations  of  the  credit  ruble,  and  then  to  render  its  course  a stable 
one,  were  then  taken  gradually  and  with  all  necessary  prudence.  To  this  end  a 
series  of  legislative  and  administrative  measures  were  taken  which  ]iut  a stop  to 
bourse  gambling  upon  the  ruble  and  produced  an  equilibrium  of  the  demand  and 
sup])ly  of  jiaper  money  and  gold.  'I'his  object  having  been  attained,  the  decrees 
rendered  hy  the  couucil  of  the  Empire,  on  the  8th  of  May  and  6th  of  November, 
1895,  authorized  the  public  to  contract  validly  engagements  on  a gold  basis,  and  to 
make  all  payments  to  the  jiuhlic  treasury  in  gold  coin.  In  1896  these  payments 
were  received  at  the  same  parity  of  1 ruble  gold  to  1.50  credit  rubles  provided 
Ibr  by  the  committee  of  finance  in  1887.  This  year  new  measures  have  heen  taken 
by  the  linancial  administration  to  insure  the  success  of  the  reform.  To  this  end  (1) 
there  has  been  concluded  a 3 per  cent  gold  loan  (this  loan  is  the  one  the  real  rate  of 
interest  of  which  has  been  less  onerous  than  that  of  any  other  Russian  loan), 
the  product  of  which,  raised  to  100,000,000  rubles  in  gold,  by  drawing  on  the 
amount  at  the  disposal  of  the  treasury,  is  intended  to  jiay  the  Hank  of  Russia  a 
part  of  the  debt  not  productive  of  interest  of  the  treasury  on  account  of  the  issues 
of  hills  of  credit;  (2)  the  jiublic  treasuries  and  the  bank  have  caused  gold  to  enter 
the  circulation,  the  movements  of  gold  rubles  having  risen  to  693,000,000  paid  out 
and  668,000,000  received;  (3)  conditions  have  heen  settled  for  the  purchase  by  the 
bank  from  individuals  of  foreign  gold  coins,  of  which  there  were  imported  from 
the  1st  of  .January  to  the  ,30th  of  November,  1896,  65,300,000  ruldes;  (4)  besides 
the  silver  bullion  purchased  in  1895  (to  a total  exceeding  .£3,000,000),  there  was 
acquired  in  1896  silver  bullion  valued  at  over  £4,000,000;  of  this  stock  there  has  been 
already  coined  43,000,000  rubles,  and  there  may  be  ulteriorly  stamped  57,000,000 
rubles.  This  siH'er  coinage  is  very  well  received  by^  the  po)iulation,  and  as 
auxiliary  money  for  the  iiayment  of  small  amounts  it  presents  the  great  advantage 
that  it  takes  the  jdace  in  circulation  of  the  small  denominations  of  paper  money. 

“ritill  more  important  than  all  the  above-mentioned  measures  is  the  decree  i.ssucd 
hy-  your  Majesty  on  the  recommendation  of  the  committi'e  of  finance,  b,y  the  terms 
of  which  the  actual  price  of  the  gold  ruble  is  legally  fixed  until  January  1,  1898,  it 
having  been  promnlgated  that  (1)  until  tlie  31st  of  December,  1897,  all  public  treas- 
uries and  those  of  the  railways  shall  receive,  and  the  bank  of  Russia  at  all  places 
where  It  does  business  shall  buy  and  sell,  Russian  gold  coins  at  the  actual  rate  of 

7.50  rubles  per  half  iuqicrial,  stamped  iu  conformit.y  with  the  monetary  law  of 
December  17,  1885,  and  (2)  that  at  the  expiration  of  the  year  1897  the  prices  above 
named  of  the  gold  coins  shall  remain  the  same  until  further  orders.  This  decree,  in 
fact,  provides  that  the  Bank  of  Russia  shall  resume  specie'payments  at  the  ]>arity  of 

1.50  credit  rubles  to  1 gold  ruble. 

“Such  have  been,  in  broad  outline,  the  measures  taken  during  a period  of  nearly 
ten  years  to  prejiare  the  way  for  the  reform  of  our  monetary  system. 
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“At  present  the  imperial  council  has  to  examine  the  plan  elaborate.d  by  the 
committee  of  tinance  to  crown  this  great  work.  This  plan  consists  in  attributing 
legally  to  the  credit  ruble  the  lixed  value  of  two-thirds  gold  rubles,  and  in  rei|uir- 
ing  the  Bank  of  Russia  to  exchange,  in  a permanent  manner  the  bills  of  credit  at 
this  legal  rate,  and  to  establish  precise  rules  for  the  issue  of  notes.  The  I'uuda- 
mental  princijjlt's  of  the  i)laii  have  been  long  applied;  there  is  absolutely  nothing 
!iew  in  them,  the  payment  of  bills  of  credit  in  gold  at  the  rate  of  1.50  credit  rubles 
to  1 gold  ruble  being  actually  made.  Thus  what  is  now  pro])osed  is  to  conlirm 
what  already  exists  in  reality,  and  what  it  would  be  very  injurioas  and  even  impos- 
sible to  modify. 

“The  conviction  which  I have  just  expressed  lie.ars  especially  on  the  priiici])al 
point  of  the  reform — the  maintenance  of  the  value  of  the  ruble  at  its  ai-tual  level. 
This  price  ol'  the  credit  ruble  became  established  of  itself,  the  economic  life  of  the 
country  having  adapted  itself  to  the  new  conditions  of  circulation  created  by  the 
last  war.  During  lifteen  years  the  country  has  lived  with  :in  average  exchange  rate 
of  the  ruble  very  near  the  rat<i  above  mentioned,  and  during  the  last  four  years  it 
has  seen  this  same  rat(»  proBiCted  from  Ibietuations. 

“ If  formerly,when  we  had  unfortunately  become  habituated  to  notable  fluctuations, 
a sensible  deviation  of  the  credit  ruble  above  or  below  its  average  rate  caused  dis- 
astrous economic  consefjueuces  to  the  country,  what  dire  influence  would  a imxlili- 
cation  of  the  rate  of  exchange  not  have  to-day,  when  the  existing  parity  has  become 
the  undisputed  basis  of  all  our  transactions  at  home  and  abroad,  and  of  all  our  long- 
term and  short-term  engageiiientsf  Henct',  I am  profoundly  convinced  that  the 
princi))al  obj(*et  of  the  reform,  that  which  has  already  been  attained,  the  stabiliza- 
tion of  the  exchange  in  gold  at  the  parity  i>f  1.50  credit  rubles  to  1 gold  ruble,  can 
not  be  modi  lied. 

“ Under  these  circumstances  legislative  sanction  would  add  nothing  to  the  very 
exaggerated  dangers  which  are  attributed  to  the  resumption,  ah'eady  realized  in 
fact,  of  specie  payments.  On  the  contrary,  to  the  extent  that  the  demands  for  pay- 
ment of  the  notes  depend  on  the  conlideuce  reposed  in  the  i>ernianence  of  the 
payment  and  in  the  solidity  of  the  issues,  the  adoption  by  the  legislator  of  the 
fundamental  priuciid(?s  of  all  normal  circulation  can  only  diminish  the  risks  of  the 
reform,  supposing  any  to  exist,  and  strengthen  to  a great  extent  the  credit  of 
Russia.”  (Rapport  <lu  Minister  des  Finances  a S.  M.  I'Empereur  sur  le  Budget  de 
I’Empire  pour  TExercise,  18117.  St.  Petersburg,  1897.) 


Agency  of  the  Ministry  of  Finance.s  of  Russia, 

li'nshinglon,  I).  October  7,  1S97. 

Dear  Sir:  Confirming  my  verbal  statement,  I beg  to  inform  you  that  the  text  of 
the  Imperial  ukase  of  August  29  (September  10),  1897,  regulating  the  issue  of  the 
State  credit  notes  (credit  rubles)  is  as  follows: 

“By  our  ukase  of  3d  .January,  1897,  we  have  decreed  to  coin  and  issue  iu  circula- 
tion all  gold  coins  of  the  same  weight  and  lineue.ss  as  heretolore,  but  with  the 
inscrijition  of  15  rubles  on  imperials  (instead  of  10)  and  7.5  rubles  on  half  imperials 
(instead  of  6).  In  bringing  the  nominal  price  of  gold  coins  in  conformit\-  with  th(^ 
])i'ice  at  which  they  will  be  exchanged  for  Stale  credit  notes  (credit  rubles)  the  last 
decree  has  definitively  established  the  price  of  these  notes  in  gold — that  is,  th(>  price 
at  which  they  will  be  henceforth  exchanged  and  circulated  at  par  with  gold. 

“With  the  promulgation  of  the  above-mentioned  ukasi'  have  to  be  modified  former 
laws  concerning  the  gold  reserve  fund  guaranteeing  the  exchange  of  State  credit 
notes. 

“In  con8e(|ueuce  of  this,  and  in  order  to  establish  iu  future  the  immovable  basis 
lor  the  issues  of  the  State  creilit  notes,  we  decree  as  follows: 

“The  Stati'  credit  notes  will  be  issued  by  the  State  bank  in  case  of  a need  of  cur- 
rency only  under  following  ruh's: 

“ riie  stock  of  gold  in  the  issue  department  of  the  State  bank,  which  will  guaranti'e 
the  exchange  at  jiar  of  the  State  credit  notes,  must  not  be  less  than  50  per  cent  of 
the  outstanding  notes,  as  long  as  the  amount  of  these  notes  does  not  exceed  the  sum 
of  (iOO,(X)(),0OO  rubh'S. 

“The  cn-dit  State  notes  issued  by  the  State  bank  above  that  sum  must  be  guaran- 
t<‘ed  by  the  deposit  of  gold  in  the  issue  de])artment  of  the  State  bank  to  the  amount 
at  Iciust  equal  in  value  to  the,  nominal  price  of  notes  so  issued. 

“Nicoi-a.s.” 

The  above-mentioned  text  is  not  a translation,  word  by  word,  but  a precise  inter- 
pretation of  the  meaning  of  the  ukase. 

From  both  ukases  of  .l!inuary  3 (15)  and  .\ugust  29  (Sejitember  1(1)  you  will  see 
that  in  future  our  unit  of  currency  will  be  a ruble,  whose  value  (whether  in  gold, 
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silver,  or  paper)  is  equal  t.o  two-thirds  oF  the  former  jfold  rnhle  (as  established  by 
thocoiuan('  law  oF  1885),  and  equal  to  51.4506  gold  cents  oF  a United  States  ciii'nmcy. 
Yours,  very  truly, 

M.  I)K  Routkowsky, 

Aflcnt  of  ilie  rmperial  Ministry  of  Finanoos  of  Itussia. 
The  Director  oe  the  Mint,  Washington,  1).  C. 


Ministry  oe  Finance,  Chancellery  oe  the  Operations  of  Credit, 

St.  Petersburg,  Septemher  21,  1897, 

Shi:  The  ehancollery  of  the  operations  of  credit,  in  .answer  to  the  interrogatories 
which  you  have-  addressed  to  the  ministry  of  (inaiiees,  has  the  honor  to  send  you 
hci-owith  a note  containing  tlu'  information  which  it  has  been  able  to  procure  in 
answer  to  some  of  the  questions  asked. 

WlSCHNEGRADSKI, 

For  the  Vice- Director. 

N.  Nergorski, 

For  the  Chief  of  Section. 

The  Director  of  the  Mint,  Washington,  D.  C. 


Answers  to  Interrogatories. 

(3)  The  weight  of  gold  employed  in  the  industrial  arts  in  Russia  in  1896  was  as 
follows:  5,108.7312923  kilograms  of  lino  gold,  representing  a value  of  17,595,681.7 
francs.* 

(5)  The  weight  of  silver  used  in  the  industrial  arts  during  the  calendar  year 
1896  was  126,335.5833949  kilograms  of  fine  silver,  representing  a value  of  28,090,-590 


Francs. 

(7)  The  import  of  gold  into  Russia  in  1896  was  as  follows: 

Kllogrania. 

Bar  gold ; . . 45,  334. 3W28 

Russian  gold  coin 929. 59135 

Foreign  gold  coin 65,  261. 41607 

The  exports  of  gold  from  Russia  in  1896  were  as  follows : 

Kilograms. 

Russian'gold  coin 85.  58760 

Foreign  gold  coin 186.  32767 

(8)  The  weight  of  silver  imported  into  Russia  in  1896  was  as  follows : 

Kilogr.oins. 

Bar  silver 703, 437.  41681 

Russian  silver  coin 263, 501. 22463 

Foreign  silver  coin 642,  388.  33739 

The  exports  of  silver  from  Russia  in  1896  were : 

Kilograms. 

Silver  bars 60,  373.  62435 

All  foreign  silver  coins 5, 323. 10195 


(9)  There  were  imported  into  Russia  in  1896  United  States  gold  coins  of  the  value 
of  32,000,000  francs. 

(10)  There  was  no  direct  importation  of  gold  from  the  United  States  into  Russia 
in  1896. 

(16)  The  amount  of  gold  in  Russia  at  the  end  of  1896  was  as  follows:  Gold  belong- 
ing to  the  Imperial  trcasui’y  and  to  the  Bank  of  Russia t,  2,925,072,000  francs,  inclu- 
sive of  the  ordinary  exchange  fund,  amounting  to  1,700,000,000  francs,  and  the 
extraordinary  exchange  fund  of  300,000,000  francs. 

(17)  The  amount  of  silver  in  Russia  at  the  end  of  1896  was  as  follows:  Silver  (of 
full  weight  and  fineness)  belonging  to  the  Imperial  Treasury  and  to  the  bank  of  the 
State,  39,624,000  francs;  divisional  (subsidiary)  coins,  28,539,000  francs. 

(18)  The  nominal  value  of  the  bills  of  credit  in  circulation  at  the  end  of  1896  was 
2,990,084,357  francs. 

(19)  There  are  no  banks  of  issue  in  Russia. 

(20)  The  nominal  value  of  uncovered  bills  of  credit  in  circulation  at  the  end  of 
1896  was  1,656,751,024  francs.  The  actual  currency  of  the  country  is  bills  of  credit 
exchangeable  at  sight  for  gold  coin. 

(23)  The  premium  on  gold,  as  compared  with  the  actual  currency  of  the  country  in 
1896,  averaged  50  per  cent. 


These  d.it<a  are  furuished  by  the  bureau  of  assay  (guaranty  duties).  As  a m.atter  of  fact  the  gold 
employed  in  industry  is  much  larger  in  amount,  for  (1)  a large  number  of  articles  are  not  presented 
to  bo  punched  or  stamped,  in  order  to  avoid  the  payment  of  credit  duties;  (2)  gold  leaf  and  gold  arti- 
cles weighing  less  than  one-half  zolonik  are  not  required  to  be  punched  or  stamped ; (3)  all  the  parts 
of  gold  watches  are  not  required  to  be  presented  for  stamping,  because  such  stamping  might  in,jure 
the  mechanism.  Consequently  there  are  no  data  of  the  gold  employed  Industrially  in  the  three  ways 
just  mentioned. 

t There  are  no  data  relative  to  the  amount  of  gold  and  silver  in  the  hands  of  private  individuals. 
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(24)  The  average  rate  of  exchange  on  London  in  1896  was  as  follows : Three  months’ 
hills,  93  rubles,  91  kopecks  for  £10;  bills  payable  at  sight,  93  rubles,  51  kopecks 
for  £10. 

Actual  Circulation  of  Bills  of  Credit  (among  the  Public)  on  the  First  Day 
OF  EACH  Month  duiung  the  last  Thirty-two  Years  in  Credit  Roubles. 

[From  Bulletiu  Russe  <le  Statistitiue  de  Financiere  et  de  Legislation,  .Seittemlier-October,  1896 

])j).  598-599.] 


Tears. 


1865. 

1866. 

1867. 

1868. 

1869. 

1870. 

1871. 

1872. 

1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 
1881. 
1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 


January.  February. 


Rubles. 

604. 100,  000 
661,600, 000 

697. 200. 000 
674,  900,  000 
702,  800,  000 
694,  400,  000 

095. 100,  000 

752. 000.  000 

748. 400. 000, 

774. 000,  000 

763. 900. 000 
751,  600, 000 
766,  900.  000 
014,  500,  OOOi 
152,  500,  000 
129,  900,  OOOl 
085,  000,  OOOl 

028. 100,  OOO! 

973. 200. 000 
959,  300,  000 

899. 700,  000 
906, 600,  000 
941,  000,010 
971,  200,  000 

973. 100. 000 
928, 400,  COO 
907,  400,  000 
054,  800,  000 
074,  100,  000 
071,900,  000 

047. 700,  000 
055, 300,  000 


Rubles. 

620,  200, 000 
630,  700,  000 
687, 500,  000 

973. 100. 000 

689. 900,  000 

690. 900,  000 
691, 100,  000 
700,  600, 000 

729. 100. 000 
762,  400,  000 
745,  400, 000 
730.  200, 000 
742,  700, 000 

1.009. 500. 000 
1, 118,  500,  000 
1,  093, 900,  000 
1.  050,  300,  000 

1.011.300. 000 
963,  200,  000 

931. 900,  000 
883,  400,  000 
878, 000, 000 

932. 100. 000 
957, 700,  000 

944. 100. 000 
898,  400,  000 
897,  000.  000 

1.04.5.200. 000 
1,  057, 900,  000, 

1. 047. 900. 000 
1,023,  200, 000 
1, 032, 800,  000 


March. 


Rubles. 
018, 100, 000 
623,  700,  000 
681, 200,  000 
676,  000,  000 
671,  200,  000 
689,  300,  000 
695,  900, 000 

715. 200. 000 
735,  000,  000 
759,  700, 000 
747,  500, 000 

720. 800. 000 
739,  400,  000 

1,021,000,  000 
1,107,  000, 000 
1,  095,  800,  000 
1,  040.  000,  000 
998,  200,  000 
966,  900,  000 
927,  700,  000 

871.800. 000 
877, 400,  000 
934, 700,  000 
960,  600, 000 
934, 800,  000 
886, 500,  000 
903,  500,  000, 

I,  048,  600,  000 
1, 052, 800.  000 
1,  037,  500,  000, 
1.  009, 900,  000 
1, 023,  600, 000 


April. 


Rubles. 
620,  400, 000 
620,  300, 000 
673,  300, 000 
705,  700, 000 
661,  900.  000 

686. 400,  000 

696. 400,  000 
818, 600, 000 
729, 100,  000 
753,  700,  000 
734, 200,  000 

714. 400,  000, 

756. 900,  000] 
1,  036,  300,  000 
1, 108,  300,  000 
1,077, 100,  000 
1,020,  000,000 

1.002. 400. 000 
938,  200,  000 
905,  700,  000 

877. 900,  000 
871,  800,  000 
936,  000,  000 

951. 600. 000 

921. 100. 000 
898,  800, 000 
903,  700,  000 

1,  050,  300, 000 
1,  050,  600,  000 
1,  018, 500, 000 
1, 029,  200,  000 

1.028.400. 000 


May. 


Rubles. 

622,  600,  000 
616,  300,  000 
672,  600, 000 
200,  900, 000 
641,  200, 000 
688,  200,  000 
692,  200, 000 
720,  700,  000 
728,  300, 000 
739, 100,000 

729. 100,  000 
698  600,000 
783,  900,  000 

1,  078,  300,  000 
1,  087,  900,  000 
1,  072,  700, 000 
1,015,  700, 000 
990,  900, 000 

949. 100,  000' 
899,  000,  OOOl 
879, 700,  000 
877,  600, 000, 

929. 100,  000 
978, 500,  000| 
917,  300,  000 
883,  400,  000 
929, 400,  000: 

1,037,800, 000 
1, 035, 200,  000 
1,030, 700, 600 
1,  028, 400, 000 
1,  022, 100,  000 


June. 


Rubles. 
624,  800,  000 
622, 500,  000 
672,  600,  000 
698,  300,  000 
646,  200, 000 
690, 303,  000 
696,  000,  000 

720. 100,  000 
725,  700,  000 
744, 300,  000 
727, 200,  000 
702,  800,  000 
810, 900,  000 

1, 118,  900,  000 
1,  095,  400,  000 
1,062,  000,  000 
1,  016,  900,  000 
995,  500, 000 
952,  300,  000 

894. 100,  000 
885, 000, 000 
883,  600, 000 

934. 100,  000 
983. 900, 000 
925,  600,  000 
875,  700, 000 
928,  400,  000 

1, 045,  300,  000 

1.042. 900.000 

1.017. 600.000 
1,  046,  200, 000 
1,022,  700,000 


Tears. 


1865  

1866  

1867  

1868  

1869  

1870  

1871  

1872  

1873  

1874  

1875  

1876  

1877  

1878  

1879  

1880  

1881 

1882 

1883  

1884  

1885  

1886  

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

1895  

1896  


J uly. 


August.  September. 


October. 


Rubles. 

623,  500,  000 
622,  500,  000 

673. 400,  000 

692,  200,  000' 
659,  200,  000, 

693,  500,  000 

696. 000.  000 
725,  600, 000 
734, 400, 000 
745,  700,  000 
734,  800,  OOOj 
700,  200, 000 
825,  900,  OOOl 
128,  300,  000  1 
088,  300, 000  1 

057. 000,  000 1, 

on,  000, 000 1 

996,  700,  000 
948,  000,  000 
898,  000,  000 

892. 000,  000 
883.  700, 000 

940. 100,  000 
979,  300,  000 
934,  600,  000 
882,  100,  000 
941,700,  000 
046,  700,  000  1, 

041.400,  000  1, 
019.  700,  000  1 
048,  400.  000  1 

024. 100,  000  1, 


Rubles,  i 

630. 800,  000 

657. 000,  000 

674,  700,  000 

690. 800,  000 

675,  800, 000 
096,  300,  000 
694,  300. 000 
724,  900,  000 

738. 200. 000 

746. 100,  000 

743. 800,  000 
697,  200.  000 
850,  600,  000 

147. 200. 000 
077,  400, 000 
050, 400,  000 
004, 900, 0011 

999. 900. 000 
954,  000,  000 
900,  300, 000 
891,  600,  000 
889,  700,  000 

942. 100,  000 

979. 000,  000 

936. 000,  000 
891,600,  000 
968,  400.  000 
067,  700,  000 
036,  800,  000 

025. 100,  000 
047,  200, 000 
013,  800,  000 


Rubles. 

636,  000,  000 
662, 100,  000 
673,  000,  000 
693,  100, 000 

685. 800,  000 

691.600.000 
691,  700,  OOOl 
725,  300,  OOOj 
750,  600,  000! 
743, 700,  OOOi 
747.  000,  OOO! 
698.  400.  0001 

875. 100,  000 
,173,100,  000  1, 

083.900. 000  1, 
. 058,  700, 000  1, 
034,  400,  000  1, 
003,  800,  000  1, 

981.800,  0001, 
904,  400.  000, 
894,  000, 000 

913,  700, 000 
961,600,000' 
999,  200,  000  I. 
948,  500,  000 

914,  400,  OOO! 
043,  200,  000  1 , 

100. 100,  000  1, 
068.  000,  000  1, 
039,  900.  000  1, 
066,  800,  000  1, 
032,  200,  000  I, 


November.  December. 


Rubles. 

631,  400,  000 
685,  600, 000 
674,  400, 000 

698. 100. 000 

694. 100. 000 
094,  700,  000 
688,  800, 000 
725,  400, 000 
770,  500,  OOO' 
759,  800. 000, 
746,  900.  000 
712, 600,  ooo: 
925, 100,  ooo' 

180. 900.000  1, 
128,  500, 0001, 
100,  500,  000  1, 

077.500.000. 1, 

017. 000,  000 

002. 200. 000 
927.  800,  000 
916,  800, 000 
942,  600, 000 
986,  600,  000 
031,  700,  000 
966,  700,  000 
937,  600,  000 

072. 100. 000  1, 
138.  900,  000  1, 
112,100,0001, 

072. 100. 000  1, 
102,  700,000  1, 
079, 200,  ooo; . . 


Rubles. 

633. 800. 000 
696,  800, 000 
685,  200,  000 
710,  600, 000 

698. 100,  000 

695. 000.  000 

700. 100,  000 
725,  000.  000 
767, 900,  000 
777,  000,  000 

770. 200,  000 

741.800.000 

969. 300,  000  1 

181.000.  000  1 

125. 200,  000  1 
099, 500,  COOd 

054. 900. 000  1 

999. 300,  000 

994. 300,  000 
924,  700,  000 
913,  600,  000 
945,  800, 000 
983,  500, 000 

011.300.000 
949,  300, 000 
918,  700, 000 
069, 000,  000 


114,  lOO.OOOll 
095,  800,  000 
063,  900,  000 
089,  300, 000 


Rubles. 

631,  700, 000 
688,  700,  000 
676, 700,  000 
702,  600, 000 

696. 700. 000 
095,  700,  000 
695,  600, 000 
737,  500, 000 
763,  700,  000 
756,  500, 000 

752. 400. 0001 

756. 100,  OOOj 
, 001,  800,  OOOi 

144,  300, 000  1 
,115,  600,  000  1 

087. 100. 000  1 
, 033,  300,  COO  1 
979,  500.  000  I 

974. 300.  ooo' 

904. 100. 000 

908. 100,  000 
937,  400.  000 
978,  600, 000 
984,  200,  000 
932,  000,  000 

911.300,  000 
161.000,  000 
086.  400.  000  1 

075.800.000  1 
053,  300,  000  1 

060.100,  0001 


Annual 

average. 

Rubles. 
632,  200,  000 

652. 700. 000 
678,  200,  OOO 
693,  800,  000 
678,  300,  000 
092,  200,  000 

694. 400,  000 
724, 200,  000 

743. 400,  000 
755.  200,  000 
745,  200, 000 
718, 900,  000 

837. 400,  000 
. 102,  800, 000 
. 107, 400,  000 
, 082,  000, 000 
, 037, 000,  000 
. 001, 900,  000 

966. 500. 000 
914, 800,  000 
892,  800,  000 

900. 700. 000 
950, 000,  000 
982,  400,  000 
940,  300,  000 
902,  200,  000 
977. 100.  000 

, 009,  700, 000 
, 062,  000,  000 
, 041,  500, 000 
, 050, 000,  OtH) 
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SALVADOR. 


Santa  Ana,  March  21,  1897. 

Dkau  Str;  I am  in  receipt  of  yonr  favor  of  February  25,  and  sl'xHy  coiii]>ly  with 
yon  wislies  as  to  answering  the  series  of  qncstions  of  the  Director  of  the  Mint. 

I bog  to  remain,  sincerely  yours, 

Louis  Chabue. 

lion.  Lewis  Baker, 

Minister  of  the  United  Siatca  of  America,  Managua,  Nicaragua. 


Answer  to  interrogatories,  1896. 

(1)  S.alvador  coins  no  gold. 

(2)  For  over  a year  the  Central  American  Mint  Company,  Limited,  established  in 
San  Salvador,  has  coined  no  silver. 

(3  and  4)  Fine  gold  (new  or  old)  used  in  the  industrial  arts  during  the  calendar 
year  189t):  Amount  undetermined;  here  and  there  a piece  of  gold  coin — American, 
English,  or  French — used  for  jewelry  by  some  of  the  native  workmen  in  that  trade. 

(5  and  (i)  Fine  silver  (new  or  old)  used  in  the  industrial  arts  during  1896:  No 
industry  of  the  kind  mentioned. 

(7)  Import  and  export  of  gold  during  the  calendar  year  1896:  None,  except  in 
insignificant  amounts  by  travelers. 

(8)  Import  and  export  of  silver  during  1896:  A decree  of  the  Covernment  pro- 
hibited the  export  of  silver,  thus  raising  the  prices  of  exchange  and  making  imports 
impossible.  The  amount  of  export,  contraband  and  legitimate  transactions,  such 
as  steamer  fares  and  freights,  amounted  to  about  ^5600,000,  while  the  imports  were 
absolutely  nothing. 

(9,  10,  11,  12,  13,  14,  and  15)  Import  of  United  States  gold  or  gold  coin  and  silver 
or  silver  coin,  amount  of  United  States  gold  coin  deiiosited  at  the  mint  and  melted, 
value  of  the  gold  or  silver  produced  from  the  mines  of  the  country,  and  weight  and 
value  of  the  output  of  gold  and  silver  from  the  refineries  of  the  country  during  the 
calendar  year  1896 : None. 

(16  and  17)  Approximate  stock  of  gold  and  silver  coin  in  the  country  at  the  close 
of  the  calendar  year  1896 : Silver,  about  $4,500,000  in  the  banks.  There  are  no  care- 
ful statistics  available.  There  was  no  gold. 

(18  and  21)  Amount  of  Government  notes  (covered  or  uncovered)  outstanding  at 
the  end  of  the  year  1896:  There  are  no  Government  notes  in  the  Republic. 

(19  and  21)  Amount  of  bank  notes  (covered  or  uncovered)  outstanding  at  the  end 
of  the  year:  About  $4,500,000,  a circulation  equal  to  the  metal  in  the  banks. 

(22)  Actual  currency  of  the  country  : Al)out  $12,000,000.  Statistics  are  most  im- 
perfect, as  there  is  still  a great  amount  of  silver  buried  by  the  people. 

(23)  Gold  is  at  a premium  of  an  average  of  130  per  cent  for  American  gold. 

(24)  The  average  rate  of  exchange  on  London  was  123  per  cent  during  1896 
(premium). 

(25)  Laws  passed  during  the  year  1896  affecting  the  coinage,  issue,  or  legal-tender 
character  of  the  metallic  or  paper  currency : None  beyond  the  law  prohibiting  for 
one  year  the  export  of  silver — February  25,  1896,  to  February  25,  1897. 

(26)  There  is  no  report  published  on  the  operations  of  the  mint. 


SCANDINAVIAN  UNION. 


Denmark. 

Legation  of  the  United  States, 

Copenhagen,  March  12, 1897. 

Sir:  On  receiving  your  circular  of  the  4th  of  January,  1897,  through  the  Depart- 
ment of  State,  I made  the  proper  application  to  the  Danish  Government  for  the 
financial  information  requested,  and,  through  the  ministry  of  foreign  afiairs,  am  in 
receipt  of  a statement  from  the  ministry  of  finance  answering  your  26  interrogatories 
so  far  as  Danish  statistics  enable  them  to  answer. 

I inclose  the  memorandum  from  the  ministry,  with  rough  translation. 

I have  the  honor  to  be,  sir,  your  obedient  servant, 

John  E.  Risley. 

The  Director  of  the  Mint,  Washington,  D.  C. 
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Answers  to  interrogatories,  1896. 

(1)  In  1896  no  gold  was  coined,  as  no  gold  coin  was  called  in. 

(2)  In  the  course  of  the  year  no  silver  was  coined,  but  there  has  been  melted  silver 
coin  (nearly  all  Danish)  to  the  amount  of  3,755.60  crowns. 

(3  to  6)  There  are  no  statistics,  and  the  ministry  of  finance  can  give  no  information 
regarding  the  weight  and  value  of  line  gold  and*  fine  silver,  new  or  old,  used  in  the 
industrial  arts  during  the  calendar  year  1896. 

(7)  In  1896  there  was  iuiported,  in  gold  coin,  about  750,000  crowns;  in  bars  and 
uncoined  metal,  nothing.  There  was  exported,  in  gold  coin,  about  4, .500,000  crowns. 
These  specifications  do  not  include  the  import  and  export  of  gold  for  industrial  use, 
as  no  information  on  this  question  is  obtainable. 

(8)  Information  as  to  the  amount  of  silver  imported  and  exported  during  1896  is 
wanting;  conse(|ueutly,  this  question  cannot  be  answered. 

(9  to  11)  We  estimate  that  no  American  gold  or  gold  coin  was  imported  or  depos- 
ited at  the  royal  mint  and  melted. 

(12  to  15)  There  are  no  gold  or  silver  mines  in  the  country  and  no  refineries. 

(16)  The  stock  of  gold  in  the  country,  in  bars  and  coin,  at  the  end  of  the  year  was 
about  57,500,000  crowns. 

(17)  The  corresponding  stock  of  silver  in  the  country  can  be  stated  at  about 
20,000,000  crowns. 

(18  and  20)  There  are  no  Government  notes  in  Denmark.  ('‘Octroi,  of  July  4, 
1818,  for  the  National  Bank,  provides  that  the  National  Bank  shall  be  and  remain 
the  only  institution  in  Denmark  privileged  to  issue  ‘notes  of  demand’  as  currency. 
They  bear  the  value  of  gold  coin,  and  are  to  he  paid  on  demand  with  gold  coin 
according  to  their  face  value.  Everybody  has  the  right  to  demand  the  payment  of 
the  notes  in  gold  when  presented  to  the  bank.  The  National  Bank  is  thus  the  only 
bank  issuing  notes,  and  all  notes  circulating  in  Denmark  belong  to  it.”) 

(19  and  21)  The  amount  of  circulating  bank  notes  was,  December  31, 1896, 90,250,000 
crowns.  Of  these  were  uncovered  an  amount  of  23,7.50,000  crowns. 

(22  and  23)  Note  of  March  2,  1894:  “The  law  of  coinage  of  May  23,  1873,  made 
gold  the  standard  for  the  Danish  coin  system,  with  use  of  silver  and  inferior  metal 
as  change  money.  The  same  law  provides  the  privilege  for  everybody  to  demand  the 
exchange  of  any  with  10-kroner  dividable  amount  of  change  money  into  gold.” 

(24)  The  average  rate  of  exchange  on  London  in  1896  was  18  crowns  16  ore. 

(25)  In  1896  there  was  no  legislation  aflfectiug  the  coinage,  issue,  or  legal-tender 
character  of  the  currency. 

(26)  A copy  ot  the  report  of  the  mint  is  forwarded  herewith.  (For  fiscal  year 
from  April  1,  1895,  to  March  31,  1896.) 


Norway. 


Legation  of  the  United  States, 

Stockholm,  March  S5,  1897. 

Sir:  In  view  of  the  instructions  of  the  Secretary  of  State  of  .lanuary  22,  1897,  I 
have  the  honor  to  transmit  herewith  the  mswers  to*  interrogatories  12,  13,  14,  and  15 
of  the  Treasury  Department,  mint  currency  (Bureau  of  the  Mint)  of  .lanuary  4,  1897. 
These  have  been  received  from  the  minister  of  finance  of  Norway,  through  the  kind- 
ness of  the  minister  of  foreign  affairs,  who  promises  me  as  soon  as  ])ossible  the 
responses  to  these  interrogatories  in  reference  to  Sweden,  and  also  later  the  answers 
to  the  other  questions  for  both  kingdoms. 

I have  the  honor  to  be,  sir,  very  respectfully,  ^ ours, 

T.  B.  Ferguson 

The  Director  of  the  Mint,  Washington,  D.  C. 


Answers  to  interrogatories,  1896. 

(12  and  14)  As  to  the  production  of  gold  in  that  country  in  1896,  we  are  unable  to 
give  any  information.  It  is  supposed,  however,  to  have  been  comparatively  iucoii- 
siderablo. 

(13  and  15)  From  July  1,  1895,  to  .June  30,  1896,  there  was  obtained  at  the  Kougs- 
berg  silver  mines  silver  ore  of  an  (‘stimated  capacity  of  about  5,046  kilograms  lino 
silver.  The  production  of  the  smelter  during  the  same  period  was  about  5,112  kilo- 
grams lino  silver,  which  was  sold  for  116,225.24  kroner. 

As  far  as  known,  there  has  not  been  any  regular  work  of  any  importance  at  other 
mines. 
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SWKUKN. 

IvKdATION  OF  TIIK  UNITKI)  STATES, 

Stockholm,  Man  1',  1897. 

Siu:  Referring  to  my  letter  of  March  25,  18!)7,  I liave  the  honor  to  transmit  here- 
■\vith  the  answers  from  the  Swcalish  minister  of  linance,  of  whicli  1 liavo  taken  the 
liberty  of  having  a translation  made,  which  is  also  inclosed. 

I have  the  honor  to  bo,  sir,  very  respectfully,  yonrs, 

T.  B.  Fekguson. 

The  DiRECTon  of  the  Mint,  Waahinyton,  U.  V. 


ItepUcs  to  interroyatoricH,  1896. 

(1)  During  1896  there  was  no  coinage  of  gold.  No  gold  coin,  Swedish  or  foreign, 
has  been  smelted  at  the  royal  mint  in  the  course  of  the  year. 

(2)  The  following  amount  of  silver  coin  has  been  coined  during  tbe  same  year: 


Kroner. 

793,546  pieces  of  25  ore,  at  a value  of 198,  380.  50 

2,083,552  pieces  of  10  ore,  at  a value  of 208,  355. 20 


Total 406,  741.  70 


An  amount  of  3,298  kronor  55  ore  in  worn  and  damaged  silver  coin  has  been 
demonetized  and  smelted.  No  foreign  silver  coin  has  been  smelted. 

(3)  The  weight  of  the  fine  gold  used  for  the  manufacturing  of  gold  objects  in  1896 
may  be  estimated  at  369  kilograms,  with  the  addition  of  imported  gold  objects  con- 
taining fine  gold  at  the  rate  of  31  kilograms;  total,  400  kilograms.  The  weight  of 
the  fine  gold  used  for  gilding  and  in  other  trades  is  unknown. 

(4)  About  one-half  of  the  fine  gold  employed  for  the  manufactiuiug  of  gold 
objects  may  bo  su2iposed  to  be  new  gold.  The  rest  has  consisted  in  gold  coin,  and  a 
small  portion  has  been  supplied  by  old  gold  objects. 

(5)  The  weight  of  the  tine  silver  used  in  1896  for  the  manufacturing  of  silver  objects 
may  be  calculated  at  2,303  kilograms,  with  the  addition  of  the  fine  silver  contained 
in  imiiorted  silver  objects  at  1,052  kilograms;  total,  3,355  kilograms.  The  weight  of 
the  fine  silver  used  for  silvering  an<l  in  other  trades  is  unknown. 

(6)  The  main  portion  of  the  fine  silver  employed  for  manufacturing  silver  objects 
may  be  supiiosed  to  be  new  silver. 

(7)  Imports  of  gold : 

Kroner. 


Coined  gold 1,953 

Gold  bullion,  97  kiloeraina,  at  a value  of 240,  000 

Wrought  gold,  31  kilograms,  at  a value  of 76,  880 


There  has  been  no  exiiort  of  wrought  gold  or  bullion  in  1896.  No  light  will  be 
thrown  by  statistics  upon  the  import  and  exjiort  of  gold  ore,  because  this  article  will 
be  classified  under  the  common  head  “Minerals,  not  detailed.” 

(8)  Imports  of  silver : 

Kroner. 

Coined  silver 758, 113.  00 

Silver  bullion,  4,846  kilograms 391,000.00 

Wrought  silver,  1,949  kilograms 157,615.63 

Export  of  coined  silver  cannot  bo  stated  correctly.  Silver  bullion,  819  kilograms, 
at  a value  of  66,000  kroner;  wrought  silver,  14  kilograms. 

Statistics  can  give  no  information  as  to  the  imiiort  and  export  of  silver  ore,  as  this 
article  is  classified  under  the  common  title  “Minerals,  not  specified.” 

(9)  The  official  statistic  records,  which  may  be  consulted  for  this  purpose,  contain 
no  statement  as  to  the  import  of  gold  coin  having  consisted  in  American  gold  coin, 
nor  is  there  any  mention  of  the  projiortious  of  such  an  iraiiort. 

(10)  There  has  been  no  direct  imiiort  of  gold  from  the  United  States  of  America. 

(11)  No  American  gold  coin  was  presented  to  the  Royal  mint  for  smelting. 

(12)  114.485  kilograms  of  fine  gold,  at  a value  of  283,922.80  kroner. 

(13)  554.461  kilograms  of  fine  silver,  at  a value  of  44,739.26  kroner. 

(14  and  15)  There  Avere  no  refineries  in  Sweden  in  1896. 

(16)  The  gold  coined  until  the  end  of  1896  represented  a sum  of  61,804,340  kroner. 
No  statement  can  bo  made  as  to  the  per  cent  of  this  amount  which  may  i)ossibly  have 


been  exported  or  used  in  the  trades. 

Kroner. 

Tlie  gold  coin  in  circulation  may  be  estimated  at  most  at 8, 000, 000 

Tbe  supply  of  current  gold  coin  held  by  all  the  Swedish  hanks  and  by  the  Royal  mint  at  the 

end  of  1896  amounted  to 24,  700,  000 

Bullion  and  foreign  gold  coin 6, 762, 312 


Total 39,462,312 
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whicli 'represents  the  approximate  stock  of  coined  gold  and  gold  hnllion  in  Sweden. 
(17)  The  stock  of  silver  at  the  end  of  1896  may  be  estimated  as  follows; 


Kroner. 

Swedish  silver  coin  in  circulation 17, 241, 236 

Swedish  silver  coin  in  the  Government  Bank  of  Sweden  (the  Kikshank)  and  at  the  Koyal 
mint 1, 206,  346 

Total 18,593,420 

(18)  The  Government  does  not  issue  any  notes. 

(19)  The  amount  of  notes  in  circulation  at  the  end  of  1896: 

Kroner. 

Kotes  of  the  Government  Bank  of  Sweden  (the  Kikshank) 63, 296, 595 

Notes  of  private  hanks 65,  303, 432 

Total 128,600,027 


(20)  See  answer  to  interrogatory  18. 

(21)  At  the  end  of  1896  the  amount  of  notes  in  circulation  not  covered  hy  metallic 
cash  was  70,753,972  kroner. 

(22)  Gold  coin  is  the  principal  coin.  Small  money  is  coined  of  silver  and  bronze. 
There  are  no  notes  tvhich  can  not  he  cashed. 

(23)  There  is  no  premium  on  gold. 

(21)  Kroner  18:16. 

(25)  In  the  course  of  1896  no  statutes  have  been  issued  concerning  the  monetary 
system  of  Sweden  except  the  Royal  proclamation,  of  which  a printed  copy  is 
annexed. 

(26)  The  report  of  the  director  of  the  Royal  mint  is  not  published  in  print.  The 
report  of  the  Royal  board  of  commerce  on  mining  for  1896  has  not  been  issued  yet. 
A copy  of  the  report  for  1895  is  transferred  hereby. 


SIAM. 

United  States  Legation, 

Baytgkolc,  May  28,  1897. 

Sir:  In  accordance  with  instructions  of  the  Department  of  State,  I have  the 
honor  to  send  answers  to  your  printed  list  of  interrogatories,  dated  .January  4,  1897. 

I have  only  received  this  day  information  covering  these  points  from  the  Siamese 
Government,  and  hasten  to  write  at  once. 

I have  the  honor  to  be,  sir,  your  obedient  servant, 

John  Barrett, 

Minister  Besident  and  Consul-General. 
The  Director  of  the  Mint,  Washington,  D.  C. 


Answers  to  interrogatories,  1890. 

(1)  Gold  coinage;  No  gold  was  coined. 

(2)  Silver  coinage:  5,537,920  ticals  (approximately  at  50=$l,661,03l  gold),  in  1 
tical  (60  cents,  Mexican),  1 sailing  (|  tical),  and  1 fiiang  (i  tical)  pieces,  from  British 
coin.age,  i.  e.,  British  silver  dollars  that  circulate  in  the  Straits  Settlements  and  other 
parts  of  the  East  and  are  imported  in  bulk  by  the  Siamese  Government  to  be  recoined 
into  ticals. 

The  tieal  is  the  Siamese  unit  of  value,  like  the  United  States  doll.ir,  and  has  a fixed 
ra  tio  to  Mexicans  of  5 to  3.  In  other  words,  $3  (Mexican)  equal  5 ticals.  Its  regul.ar 
and  exact  value  is,  therefore,  60  cents  of  .a  Mexican  dollar. 

(3,  4,  5,  and  6)  No  answer  obtainable  regarding  the  amount  of  gold  and  silver  (new 
or  old)  used  in  the  industrial  arts  during  the  c.alendar  year  1896. 

(7)  Gold:  Import  from  Hongkong  to  Bangkok,  137  chests  of  gold  leaf;  value, 
$1,035,956  ($517,978  gold).  Export  from  Bangkok  to  Singapore,  113  chests  of  leaf 
gold ; value,  $16. 100  ($8,050  gold).  Sent  to  the  interior  of  Siam,  23  chests  of  leaf  gold ; 
value,  $1,693  ($846  g<dd). 

(8)  Silver:  Imjiort  from  Hongkong,  363  chests;  value,  $1,279,242  (at  50=$639,621 
gold).  Import  from  Singapore,  1,606  chests;  value,  $4,178,125  ($2,089,062  gold). 
Import  from  Bombay,  25  chests;  value,  .$57,150  ($28,575).  Import  from  interior,  3 
chests;  value,  .$8,000  ($4,000  gold).  Total,  .$5,.522,517  ($2,761,2.58  gold).  Exports  to 
Singapore,  Mexicans,  $888,288  (.$444,144  gold).  Export  to  China,  Mexicans,  $1,880 
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($940  gold).  Export  to  interior,  Mexicans,  .$975,956  ($187,97H  gold).  Export  to 
Saigin,  Mt'xicaus,  $99,782  ($49,891  gold).  Total,  Mexicans,  $1,965,906  ($982,953  gold). 

(9,  10,  and  11)  Import  of  United  States  gold  or  gold  coin  and  United  States  gold 
coin  deposited  at  the  mints  and  melted:  None. 

(12,  13,  14,  and  15)  Cold  and  silver  produced  and  output  from  the  retinories  of  the 
country:  No  answer  obtainable. 

(16)  Stock  of  gold  coin  and  bullion  in  the  country  at  the  close,  of  the  calendar  year 
1896:  Approximately,  1,0.50,751  ticals.  (This  means  tical  weight,  or  a valuation  in 
Mexicans  of,  approximately,  .$20,000,000,  or  $10,000,000  gold.) 

(17)  Stock  of  silver  coin  and  bullion  in  the  country  at  the  close  of  the  calendar 
year  1896:  Approximately,  322,402,184  ticals  = Mexicans,  $193,441,490 =$96,720,745 
gold. 

(I  would  call  the  pai’ticular  attention  of  the  Director  of  the  Mint  to  this  stock  of 
coin  and  bullion  in  a little  cotintry  like  Siam.  I do  not  think  this  amount  is  com- 
monly counted  in  tables  showing  tlie  sums  held  l)y  dift’erent  lands.  With  the  gold 
on  hand,  added  to  this  total  of  silver,  then'  is  a grand  total  of  over  $100,000,000,  gold 
valuation,  of  coin  and  bulli(»n  in  Siam. — J.  B.) 

(18)  There  are  no  Government  notes. 

( 19)  Unknown  ; the  only  bank  notes  being  those  of  banks  under  foreign  Jurisdiction. 

(20)  No  amount.  (Uncovered  Government  notes.) 

(21)  Unknown.  (Uncovered  bank  notes.) 

(22)  Silver.  (Actual  currency  of  the  country.) 

(23)  No  answer  given.  (Premium  on  gold. ) 

(24)  2s.  Id.  i)er  Mexican  dollar.  (Average  rate  of  exchange  on  London  during 
1896.) 

(25)  No  laws  were  p.assod  during  the  year  aifecting  the  coinage,  issue,  or  legal- 
tender  character  of  the  metallic  or  paper  currency. 

(26)  No  (mint)  report  was  published. 


SPAIN. 

THE  COINING  OF  SPANISH  SILVER. 

Barcelona,  Felruary  19,  1897. 

During  the  year  1894  the  amount  of  silver  coined  in  the  Casa  Nacional  de  la  Moneda 
of  Spain  was  17,049,726  pesetas  (about  $2,841,621) ; during  1895  it  was  890,437pesetas 
(about  $148,406),  and  during  1896,  27,918,849.50  pesetas  (about  $4,6.53,141.60). 

The  Government’s  profits  from  the  coining  in  1896  are  announced  to  be  11,000,000 
pesetas  (about  $1,833,333). 

During  the  three  years  mentioned  no  gold  was  coined  either  for  the  peninsula  or 
for  the  colonies. 

Herbert  W.  Bowen, 

United  States  Consul-General. 

Note. — A peseta  appears  to  be  valued  at  $0.17  ($0.01666+). 


SWITZERLAND. 

Legation  of  the  United  States, 

Berne,  March  27,  1897. 

Sir:  In  compliance  with  instructions  from  the  Department  of  State,  I have  the 
honor  to  address  directly  to  you  the  following  information,  Just  received  from  the 
Swiss  federal  department  of  finance,  in  answer  to  the  list  of  interrogatories  contained 
in  the  Treasury  Department  circular  of  date  January  4,  1897. 

I regret  the  delay  necessary  in  securing  for  you  this  information,  and  also  that  the 
information  itself  is  not  more  accurate  and  satisfactory. 

In  regard  to  the  answer  of  questions  16  and  17,  I suppose  the  report  ot  Mr.  Cramer 
Frey  referred  to  was  secured  for  the  use  of  the  Bureau  of  the  Mint. 

I have  the  honor  to  be,  sir,  your  obedient  servant, 

John  L.  Peak. 

The  Director  of  the  Mint,  ll'ashinr/ion,  JJ,  C. 
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Answers  (o  inlerro(jatories,  1896. 

(1)  During  the  calendar  year  1896,  Switzerland  coined  in  gold  400,000  20-franc 
pieces,  aiuonntiug  to  8,000,000  francs,  for  which  only  gold  hars  were  used. 

(2)  No  new  coinage  of  silver  took  iilace  during  1896,  but  2,000  old  5-franc  pieces 
were  recoined. 

(3,  4,  5,  and  6)  No  answer  given,  owing  to  lack  of  information,  as  to  the  weight  of 
fine  gold  and  fine  silver  (new  or  old)  used  in  the  industrial  arts  during  the  calen- 
dar year  1896. 

(7  and  8)  Import  and  export  of  gold  and  silver  during  1896; 

Sepakation  into  Gold  and  Silver. 

No.  324. 


Imports. 

Exports. 

Country. 

Gold. 

Silver. 

Gold. 

Silver. 

Quantity. 

Value. 

Quautit.v. 

Value. 

Quantitv. 

Value. 

Quantity. 

Value. 

Metric 
quintals. 
0.  26 

Francs. 
78, 160 

2£(‘tric 

quintals. 

Francs. 
199,  507 
74 

Metric 
quintals. 
1.  IG 

Fra  nc8. 
299,  973 

Metric 

quintals. 

0,24 

Francs. 
2,  530 

.01 

F ranee 

1.10 

200, 961 

101.  13 

1, 058, 574 

.99 

5.73 

253, 475 
1,352,  557 

2.12 
3.  37 

22.  272 
34.  210 

.02 

300 

Gre^t  1 Sri  tain 

.02 

2, 750 

. OG 

720 

.01 

180 

United  States 

.01 

3,400 

.03 

220 

1.39 

345,  271 

116.  74 

1,  258, 075 

7.  88 

1,906,  005 

5.  80 

59.  912 

No.  325.  a 


0.  34 

127,  331 

2.  25 
.03 
9. 46 
.06 
. 10 

35,  582 
594 
99.  041 
220 
2,  200 

1.02 

177, 740 



.01 

.003 

4,  072 
1,000 



United  States 

Total 

1.373 

310, 143 

11.90 

137,  637 

1 

i 

Country. 

No.  318.  b — Precious  metal  waste.  No.  319. — Gold  wrought  over. 

Iini)()rts. 

Exports. 

Imjiort.s. 

Export.s. 

Amount. 

Value. 

Amount. 

Value. 

Amount. , Value,  c 

Amount. 

Value. 

Germany 

Metric 

qxtinlals. 

1 

37 

1,008 

1.288 

Francs. 
100 
14,  180 
122,  050 
156,  925 

Metric 

quintals. 

16 

Franc.s. 
14,  390 

Metric 
(/xiinials. 
20.  33 

Francs. 

Metric 

quintals. 

11.77 

Francs. 

3,  955, 420 

France  

Italy 

1,246 

1 

231,031 

120 

55.13 
6.25 
2. 02 
.01 
.02 



3.  38 
.20 

969,  !)49 
42,  520 





.... 



196 

30,  000 

1.62 

.05 

(d) 

1,000 

Rest  of  South 

.01 

.01 





Total,  1896. 
Total,  1895. 

2,530  . 324,255 
2,040  j 277,365 

1,  263 
1,055 

245,541  , 85.  15  

195,930  58.24  20,116,096 

15.35 
10.  93 

4,  967,  889 
3,  591,738 

a In  tlio  onso  of  No.  325  tho  export  relates  almost  exclusively  to  gold.  No  separation  into  gold  and 
silver  is  here  effected. 

b I'lii  nnniher  in  this  and  the  following  tables  is  that  of  tho  article  exported  or  impoitcd. 
c The  unit  of  value  for  1890  lias  not  yet  boon  detciuiiuod. 

(i  Quantity  under  one-half  kilogram." 
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SErAHATiON  INTO  Goi.i)  AND  Su-VER — Continued. 

Xi).  325.  a — Coiiliiiued. 


Country. 

Xo.320. — Gold  coin.  Xo.  321.— Silver  wrought  over. 

Imports. 

Kxporl.s. 

Imports. 

Exports. 

Amoiin  t. 

Value. 

Amount. 

Value. 

Amount. 

Valuo.6 

Amount. 

Value. 

Germany 

Metric 
ijuintals. 
6.  9-1 
19.75 
17.85 
U.  63 
.85 

Xrnni.'s. 
2, 1-18,  292 
6, 122,  768 
5,  535,  905 
-1,  542,  .500 
202,  590 

Metric 
(jnintah. 
21.45 
4.91 
32.  08 
5.  00 
.07 
.02 
2.  60 
.33 
(Q 

Francs. 
6,  650,  339 
1,530,  775 
9, 942, 622 
1,509,  542 
22,  350 
7,  678 
806, 137 
101,280 
1,002 

Metric 
nuintala. 
256.  65 
10.  99 
209.  34 
147.  05 

Francs. 

Metric 
quintals. 
54.  36 

Francs. 
631,  363 

I'^ranoe 

Italy 

59.  29 
1.30 

683, 102 
10,  000 

1 

(0 

(0 

(c) 

.12 

.02 

560 
1,340 
300 
34,  200 
7,  245 

(e) 

(0) 

4. 25 
(Q 
.01 

080 

470 

1,  316,  361 
500 
1,900 

Danuhian  Conn- 

.01 

2, 170 

1.85 

.01 

.03 

.01 

2,  300 

.08  900 

Total,  1896. 
Total,  1895. 

60.17  18.657,930 
61.71  20,060,856 

70.  82 
55.  23 

21,  953,  996 
17, 121,  038 

685.  82 
554. 40 

6, 042,  960 

115. 03 
97.  05 

1,  331,  365 
1, 118,  258 

Country. 

Xo.  324. — Gold,  silver,  platinum,  in  plates 
and  strips. 

No.  325.— Gold  leaf,  silver  loaf,  etc. 

Import.?. 

Exports. 

Imxiorts. 

Exports. 

Amount. 

Value. 

Amount. 

Value. 

Amount. 

V.alue. 

Amount. 

Value. 

Germany 

Austria 

France 

Italy  

Belgium 

Great  Britain 

Metric 
quintals. 
10. 14 
.01 
102. 92 

.02 

.46 

Francs. 
328, 805 
74 

1, 450, 960 

300 
63, 260 

Metric 

quintals. 

1.40 

3.11 
9. 10 

Francs. 
302,  503 

275, 747 
1,  386,  767 

Metric 
quintals. 
2. 81 
.03 
10.  57 
.06 
.11 

Francs. 
208,  561 
594 
296, 130 
220 
6, 272 

MetHc 
quintals. 
0.21 
.05 
1.  67 
.07 
.01 
.14 
id) 
id) 
id) 

Francs. 
84,  562 
25, 827 
362,  505 
12,  886 
3,806 
72,  910 
670 
1,000 
70 

.06 

.01 

720 

180 

United  States 

.04 

3,  620 

id) 

1,000 

id) 

170 

Total,  1890. 
Total,  1895. 

119.  .59 
88.  85 

1,  847,  019 
1,097, 830 

13.  08 
12.  32 

1,905,  917 
2, 125, 162 

13. 58 
8. 37 

512, 777 
275,  643 

2.15 
2.  27 

564,  408 
461, 181 

a In  the  c.iso  of  Xo.  325  tlio  export  relates  almost  exclusively  to  gold.  Xo  separation  into  gold  and 
silver  is  here  effected. 

5 The  unit  of  value  for  1896  has  not  j’et  been  determined. 
c Quantity  under  one-half  kilogr.am. 
d Amount  under  one-half  kilogram. 
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Separation  into  Gold  and  SIL^’ER — Coutiuued. 
No.  325.  a — Continued. 


Country. 

No.  322. — Silver  coins. 

Imports. 

Exports. 

Amount. 

Value. 

Amount. 

Value. 

Metric 
quintals. 
10. 10 
2. 12 
2, 379!  52 
70.63 
3.29 
.01 

(6) 

.01 

Francs. 
201, 982 
42,  573 
47, 590,  254 
1,412,224 
65,  858 
250 
81 
370 

Metric 
quintals. 
32.11 
1.45 
1,  362.  20 
26.00 
7. 49 
.05 
.44 

.04 

Francs. 
642, 112 
28, 910 
27,  243, 999 
520, 099 
149, 834 
1,086 
8,  766 
46 
801 

Italy 

Great  Britain 

Sweden 

.05 

954 

(6) 

.25 

ib) 

10 
4,  934 
85 

Central  AinDrioa 

.02 

360 

Total,  1896 

2,  465.  75 
2,  210. 16 

49,  314, 906 
44,  203, 403 

1, 430. 03 
1, 197. 34 

28,  600,  682 
23,  946,  875 

Total,  1895 

a In  the  case  of  No.  325  the  export  relates  almost  exclusively  to  gold.  No  separation  into  gold  and 
silver  is  here  eftected. 

5 Amount  under  one-half  kilogram. 


(9  and  10)  No  answer  given,  owing  to  lack  of  statistics,  as  to  the  total  import  of 
United  States  gold  coin  and  gold  from  the  United  States  direct  in  1896. 

(11)  United  States  gold  coin  deposited  at  the  mints  and  melted  : None. 

(12,  13,  14,  and  15)  Amount  and  value  of  gold  and  silver  produced  from  mines  or 
refineries  of  the  country  during  1896 : There  is  no  gold  or  silver  produced  in  Switzer- 
land and,  in  like  manner,  there  is  no  output  of  these  metals  from  the  refineries  of  the 
country.  (Letter  of  February  1,  1897.) 

(16  and  17)  Referred  to  report  of  Nationalrat  Cramer-Frey  made  to  United  States 
Consul  Germain  at  Zurich. 

(18  and  20)  Amount  of  Government  notes  (covered  and  uncovered)  outstanding  at 
the  end  of  the  year  1896 ; The  amount  of  public  debt  at  the  end  of  1896  was  71,542,000 
francs  in  term  loans.  There  exist  no  “bons  de  tresor”  (treasury  bonds). 

(19  and  21)  The  circulation  of  notes  of  Swiss  banks  of  emission  at  the  end  of  the 
year  1896  amounted  to  194,434,150  francs.  All  Swiss  bank  notes  are  covered  either 
by  money  deposited  or  Cantonal  guaranty  or  securities. 

(22)  Switzerland  has  the  double  standard  of  gold  and  silver.  One  is  not  legally 
bound  to  accept  paper  money  in  payment  of  debts. 

(23)  No  premium  is  paid  on  gold  by  the  Government. 

(24)  Average  rate  of  exchange  on  London  during  1896 : 25.23  francs  on  the  pound. 

(25)  Laws  passed  during  the  year  1896  aftecting  the  coinage,  issue,  or  legal-tender 
character  of  the  metallic  or  paper  currency:  A law  seeking  to  establish  a Federal 
bank  was  defeated  by  popular  re fereudum.  (February,  1897.) 

(26)  In  the  printed  report  of  the  finance  department  for  1896  are  the  reports  in 
regard  to  the  coinage  of  money  and  issue  of  postal  stamps.  (See  following.) 

The  budget  provided  for  the  following  coinages  during  the  fiscal  year:  400,000 
20-franc  pieces,  1,000,000  20-centime  pieces. 

These  coins  were  delivered  to  the  treasurer  of  the  State  before  the  close  of  the 
year,  so  that  an  item  of  2,000  5- franc  pieces  provided  for  in  the  previous  year,  but 
which  had  not  been  coined,  of  the  old  stamp  could  be  recoined  into  pieces  with  the 
new  stamp. 

After  the  manufacture  of  the  blanks  of  the  gold  coinages  had  for  .a  series  of  years 
been  contracted  for  with  a firm  in  the  west  of  Switzerland,  the  mint  itself,  during 
the  last  fiscal  year,  undertook  their  preparation.  To  do  this  it  became  necessary 
to  procure  suitable  machinery,  the  cost  of  w'hich  has  remained  among  the  items  of 
the  budget.  These  first  coinages  of  20-franc  pieces,  out  of  blanks  prepared  by  the 
mint  itself,  were  made  without  any  noticeable  disturbance. 

As  hitherto,  the  purchase  of  gold  was  made  hy  the  finance  department  through  the 
reception  of  offers  from  four  different  foreign  and  homo  establishments,  generally  in 
quantities  of  100  kilograms.  The  average  jince  per  kilogram,  fine,  was  3451. (Hi  francs, 
or  6.0.35  francs  higher  than  in  the  previous  year,  which  ropreseuts  about  4 centimes 
to  the  20-franc  piece. 
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We  therefore  have  the  following  calculation  of  th(i  coat  price,  aj)art  from  the  coat 
of  manufacture.  The  mint  paid,  according  to  ita  own  calculation,  for  each  stamped 
20-frauc  piece  20.045  frames. 

If  the  share  of  the  gold  coinage  in  the  total  expense  of  the  coin  ho  calculated  at 
30,000  francs,  in  a coinage  of  400,000  pieces  every  single  20-franc  piece  would  have 
cost  0.075;  total  first  cost  per  piece,  20.129;  first  cost  in  1895  was  20.093,  an  increase 
in  1896  of  3.06  centimes  per  i)iece. 


A SCARCITY  OF  SMALL  SILVER  COIN  ON  THE  CONTINENT. 

[Extract  from  The  Economist,  Eotiniary  3,  1897,  p.  241. J 

The  correspondent  of  the  Temps  at  Berne  writes  that  negoti.ations  are  going  on 
between  the  Federal  Government  and  France  and  Belgium  relative  to  the  scarcity 
of  small  silver  coin.  The  inconvenience  is  particularly  felt  in  the  home  trade  in 
Switzerland.  At  the  commencement  of  last  year  the  Government  held  a reserve  of 
1,000,000  francs,  but  since  then,  and  especially  after  the  influx  of  foreigners  during 
the  tourist  season,  the  Government  had  to  apply  to  Belgium  for  assistance,  and  even 
with  that  aid  the  stock  is  reduced  to  300,000  francs.  The  penury  of  small  coin  has 
also  been  aggravated  by  the  lock-up  of  Italian  silver,  against  which  the  Govern- 
ment of  Rome  has  issued  small  notes.  The  Federal  Government  h.as  applied  to 
France  and  Belgium  to  take  steps  in  common  for  increasing  the  supply  of  small 
silver  without  departing  from  the  conditions  of  the  Latin  Monetary  Union, 


VENEZUELA. 

United  States  Legation, 

Caracas,  April  8,  1897. 

Sir  : I herewith  inclose  for  the  use  of  your  Bureau  the  answers  to  the  interroga- 
tories solicited  some  time  ago  through  the  Department  of  State. 

Very  respectfully, 

Allen  Thomas,  United  States  Minister. 
The  Director  of  the  Mint,  Washington,  D,  C. 


Answers  to  interrogatories,  1896. 

(1  and  2)  During  the  year  1896  no  gold  or  silver  was  coined,  recoined,  or  retired 
from  circulation. 

(3,  4,  5,  and  6)  It  is  not  possible  to  calculate  the  weight  or  value  of  the  gold  and 
silver  (new  or  old)  employed  in  the  industrial  arts  by  the  absolute  lack  of  data  by 
this  bureau  upon  which  to  base  the  information. 

(7)  The  importation  of  gold  in  the  year  1896  was  1,767.100  kilograms  in  coins,  of 
the  value  of  5,128,904  bolivars,  and  the  exportation,  1,903.260  kilograms  in  bars, 
crude  and  refined,  of  the  value  of  4,914,344.20  bolivars. 

(8)  There  was  no  importation  of  silver,  and  the  exportation  amounted  to  293  kilo- 
grams in  coined  money,  of  the  value  of  39,500  bolivars. 

i9  and  10)  The  importation  of  gold  was  limited  to  lawful  coins  introduced  in  the 
country,  and  it  is  not  possible  to  calculate  the  amount  which  belonged  to  the  United 
States. 

(11)  The  mint  of  the  country  is  not  in  oj)eratiou,  and  therefore  there  was  no  United 
States  gold  coin  de])osited  or  melted  therein. 

(12)  The  gold  mines  of  Guayana,  the  only  ones  in  active  operation,  produced 
1,903.260  kilograms,  of  the  value  of  4,914,344.20  bolivars. 

(13)  There  is  no  exploitation  of  silver  mines. 

(14)  The  output  of  gold  from  the  refineries  of  the  country  is  the  same  quantity 
which  was  exjjorted,  as  expressed  in  answer  to  No.  7. 

(15)  There  are  no  refineries  of  silver. 

(16)  The  circulation  of  gold  coin  is  estimated  at  106,667,040  bolivars. 

(17)  The  circulation  of  silver  coin  is  estimated  at  13,540,820.70  bolivars. 

(18  and  20)  The  Government  has  no  notes  nor  jjaper  money  in  circulation. 

(19  and  21)  The  issue  of  bank  notes  of  the  individual  banks  amounted  to  the  sum 
of  3,579,820  bolivars,  of  which  there  was  in  circulation  2,912,320  bolivars,  and  the 
difierence  is  in  the  vaults  or  chests  of  said  institutions. 
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(22  and  23)  The  gold  standard  exists  in  Veneznela.  The  circnlatiou  of  silver  is 
limited  and  contined  to  the  coins  imported  hy  the  National  Government.  There  is 
no  inconvertible  paper. 

(24)  The  average  rate-of  exchange  on  London  was  25.504  bolivars  for  £1. 

(25)  No  law  or  resolution  has  been  authorized  in  the  year  1896  over  the  coinage, 
issue,  or  legal  tender  quality  of  the  metallic  money. 

(26)  There  is  no  report  of  the  mint  published,  because  it  was  not  in  operation. 


Consulate  of  the  United  States, 

Puerto  Cabello,  April  22,  1897. 

Sir  : I have  the  honor  to  acknowledge  the  receipt  this  day  of  Treasury  Department 
circular  No.  57,  dated  April  1,  and  referring  to  the  value  of  foreign  coins. 

I respectfully  bog  to  inform  the  Department  that  the  gold  coins  of  this  country 
are  of  20,  25,  and  100  bolivars,  and  the  silver  coins  of  1,  2,  2J,  and  5 bolivars, 
respectively.  There  are  also  fractions  of  oue*fourth  and  one-half  bolivars  in  silver. 
I am,  sir,  your  obedient  servant, 

Wm.  II.  VOLKMAU, 

United  States  Vice-Consul. 

Hon.  Lyman  J.  Gage, 

Secretary  of  the  Treasury,  Washington,  D.  C. 


Situation  of  the  Principal  Banks  of  Issue  on  Dece.mber  31,  1896. 


[From  the  Bulletin  de  Statistiquo,  January,  1897,  p.  88.] 


Names  of  hanks. 


Metallic  re- 
serve. 


Franrs. 


Imperial  Bank  of  Germany. 
Bank  of  Au.stria-Hungary . . 
National  Bank  of  Belgium. . 
National  Bank  of  Bulgaria  a 
National  Bank  of  Denmark. 

Bank  of  .Spain 

Bank  of  Finland  o 

Bank  of  France 

National  Bank  of  Greece  6 . . . 
Italy: 

Bank  of  Italy  c 

Bank  of  ISap'lesd 

Bank  of  Sicily  d 

Bank  of  N orway  a 

Bank  of  the  Netherlands  . . . 

Bank  of  Portugal  e. 

National  Bank  of  Roumania 
United  Kingdom : 

Bank  of  England 

Bank.s  of  Scotland  a 

Banks  of  Ireland  a 

Imperial  Bank  of  Russia  /... 

Bank  of  Servia 

Sweden : 


1, 005,  700, 000 
898,  400,  000 
100,  700,  000 
8,  500,  000 
93, 200,  000 
46G,  700,  000 
25,  700,  000 
3, 142, 900,  000 
1, 800, 000 

363, 100, 000 
116,100,  0(0 
36,  700,  000 
35,  000,  000 
239,  200,  000 
75,  500,  000 
63,  600, 000 

855,  000,  000 
159,  400,  000 
81,  900.  000 
2, 438,  700,  000 
12, 100,  000 


Royal  Bank  a I 35, 200,  000 

Private  banks  a I 25, 800, 000 

Swiss  banks  of  issue  a j 100,200,000 

Imperial  Bank  of  Turkey  q ' 40.  200,  000 

Associated  banks  of  New  York ‘ 381,  500,  000 


Analysis  of  the  reserve. 

Gold. 

Silver. 

Francs. 

Francs. 

634, 400, 000 

264,  000, 000 

93,  200, 000 
213,  200,  000 
22, 100,  000 
1, 914,  600, 000 

253.  500,  000 
3, 600,  000 
1, 228, 300,  000 

299,  200, 000 
105,  600, 000 
35,  200, 000 
35,  000,  000 
66, 400,  000 

26. 700. 000 

62. 200. 000 

855,  000,  000 
143, 000, 000 
71,600,  000 
2,401,600,  000 
7,  200,  000 

32,  800,  000 
10,  500,  000 
88,  400,  000 

63, 900,  000 
10,  500,  000 
1, 500,  000 

172.  800, 000 
48,  800,  000 
1.  400.  000 

16.  400,  000 
10,  300, 000 
37, 100,  000 
4,  900, 000 

2,  400,  000 

15. 300. 000 

11.800. 000 

a Situation  on  November  30.  d Situation  on  December  10. 

b Situation  on  October  31.  e Situation  on  December  23. 

c Situation  on  December  20.  / Situation  on  December  16. 

y Situation  on  August  31, 


Bills  in  circu. 

lation  pay- 
able to  bearer. 


Francs. 

1,  572, 400,  000 
1,  385, 300,  000 
471,800,  000 
2,  900,  000 
126,  300,  000 
1,  034,  400,  000 
64,  600,  000 

3,  838. 800, 000 
111,  900,  000 

755,  000,  OOO 

240. 800. 000 
63, 400.  000 
72, 500,  000 

441,000,  000 

324. 800. 000 
145, 600,  000 

667, 500,  000 

182. 800. 000 
171.400,000 

4,  344,  900. 000 

24,  500,  000 

84, 100. 000 
90,  800.  000 
197. 400,  000 
14,  800,  000 
100,  000,  000 
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Situation  ok  tiik  Piuncikai.  Hanks  ok  Issue  on  Makcii  31,  1897. 

[From  ilio  Biillotiii  do  Statisti(nio,  Ajiril,  isa7,  p.  446.] 


Names  of  lianks. 


Moliillic  ro- 
aorvo. 


Francs. 


Im])6rial  Bank  of  ( rormany. 
Baiik  of  Austria-Hungary  ... 
National  Bank  of  Bolgiiim  . 
National  Bank  of  Bulgarian 
National  Bank  of  Benmark. 

Bank  of  S)iain 

Bank  of  Finland 

Bank  of  France 

National  Bank  of  Grcooo h... 
Italy : 

'Bank  of  Italy . - 

Bank  of  Naples  e 

Bank  of  Sicily  c 

Bank  of  Norway  6 

Bank  of  the  Netherlands 

Bank  of  Portugal 

Nation.al  Bank  of  lloumania 
United  Kingdom ; 

Bank  of  England 

Banks  of  Scotland  d 

Banks  of  Ireland  (i 

Imperial  Bank  of  Bussia 

Bank  of  Servia 

Sweden : 


1,  076,  200,  000 
919,  800,  000 
108,  700,  000 

9,  600,  000 
78,  800,  000 
482,  600,  000 
23,  700,  000 
3,  145,  200,  000 
2,  700,  000 

360,  100,  000 
116, 100,  000 
36,  700,  000 
36,  400,  000 
243,  200,  000 

74. 700. 000 

01,  800, 000 
983, 500, 000 
137,  500,000 
75, 000,  OOO 

2,  517,  800, 000 

11.900.000 


lioy.al  Bank  h 

Private  banks  b 

Swiss  hanks  of  issue  e 

Imperial  Bank  of  Turkey  c 

Associated  banks  of  Now  York 


35,  800,  000 
27,  000,  000 
95, 100,  000 
33,  700,  000 
430,  000,  000 


Analysis  of  the  reserve. 

j Gold. 

Silver. 

Francs. 

Francs. 

654, 800,  000 

265,  000,  000 

1 

78,  800,  000 
213,  290.  000 
20, 100,  000 
1,  918,  400,  000 

269, 400, 000 
3,  600,  000 
1,226,  800,  000 

303,  300,  000 
105,  COO,  000 

35,  200,  000 

36,  400,  000 
66,  400,  000 
26,  700,  000 

59,  800,  000 
983, 500,  000 
117,  500,  000 
65,  000,  000 
2,  421,  400,  000 
7,  000,  000 

32,  900,  000 
10,  900,  000 
87, 100,  000 

62, 800,  000 
10,  500,  000 
1,  500,  000 

176, 800,  000 
48,  000,  000 

2,  000,  000 

20, 000,  000 
10,  000,  000 
96,  400,  000 
4,  900,  000 

2, 900,  000 
16, 100,  000 
8,  000,  000 

a Situation  on  March  7.  6 Situation  on  February  28. 

c Situation  on  March  20.  d Situation  on  February  20, 

e Situation  on  November  30,  1896. 


Bills  in  circu- 
lation pay- 
able to  hearer. 


Francs. 
1,501,000,000 
1, 272,  200, 000 
467,  900,  000 
2,  000,  000 
114,000,  000 
1, 055, 800, 000 
67,  700,  000 
3,  702,  000,  000 
112,  900,  000 

751,  400, 000 
222,  000,  000 
51,800, 000 
69, 800,  000 
413,  400,  000 
322,  900, 000 

129,  300,  000 

681.400. 000 
175,  000,  000 
155,  000,  000 

2,  533, 800, 000 
24,  700,  COO 

73,  500,  000 
94, 500,  000 

190. 600. 000 
14,  200,  000 
79,  000,  000 


Situation  ok  the  Phincipal  P>ank.s  of  Issue  on  June  30,  1897. 
[From  the  Bulletin  de  Statbstique,  July,  1897,  p.  80.] 


Names  of  banks. 


Metallic  re- 
serve. 


Francs. 


Imperial  Bank  of  Germ.any. 
Bank  of  Austri.a-Hnugary . . . 
National  Bank  of  Belgium . . . 
NationalBauk  of  Bulgariaa, 
National  Bank  of  Deuniiirk. 

Bank  of  Spain 

Bank  of  Finland 

Bank  of  France 

National  Bank  of  Greecoh. . 
Italy : 

B.ank  of  Italy  c 

Bank  of  N.aplesc 

Bank  of  Sicily  c 

Bank  of  Norway'6 

Bank  of  the  Netherlands 

Bank  of  Portugal 

National  Bank  of  Koiunauia 
United  Kingdom : 

Bank  of  England 

Bank  sof  Scotland  d 

Banks  of  Ireland  d 

Imperial  Bank  of  Russia 

Bank  of  Servia  5 

Sweden : 


1,  081,  900,  000 
1,  025, 000.  000 

99, 400,  000 

10,  300,  000 
94,  400,  000 

492, 700, 000 

24. 100,  000 
3,  237, 100, 000 

2,  300,  000 

360,  400, 000 

116, 100,  000 
36,  700,  000 
40,  000,  000 
242,  600,  000 

75, 000,  000 
62,  600,  OOO 

922,  000,  000 
147.  300, 000 

76. 100,  000 
2, 481,900.  000 

11,  600,  000 


Royal  Bank  6 

Private  banks  5 

.Swiss  banks  of  issue  5 


36,  300,  000 
23,  100,  000 
99,  200, 000 


Imperial  Bank  of  Turkey 

Associated  banks  of  New  York 


452,  500, 000 


Analysis  of  the  reserve. 


Gold. 


Francs. 


758, 700,  000 


94,  400,  000 
223,  300,  000 

20. 500,  000 
2,  004, 800,  000 


Silver. 


Francs. 


266, 300, 000 


269, 400,  000 
3,  600,  000 
1, 232,  300,  000 


Bills  in  circu- 
lation pay- 
able to  bearer. 


Francs. 

1, 526,  600,  000 

1, 287, 500,  000 


301, 400,  000 
105,  600,  000 
35, 200,  000 
40,  000,  000 
66,  400,  000 
26,  700,  000 
59,  000,  000 

922, 000,  000 
129.  COO,  000 
65.  000.  000 
2,  358,  300,  000 
6,  700, 000 

32,  600,  0i!0 
II,  000,  000 
89,  200,  000 


59,  000,  000 
10,  500,  000 

1, 500,  000 


176,  200,  000 
48,  300,  000 
3, 600,  000 


17,  700,  000 
11, 100.  000 
123,  600,  000 
4,  900,  000 

3, 700,  000 
12,100,000 
10, 000, 000 


476. 100. 000 
2,  500.  000 

129,  500, 000 
1, 119,  600,  000 

60, 100, 000 

3,671,000.  000 
124,  900, 000 

764,  000, 000 
212,  500, 000 
47,  300,  000 

74,  000, 000 

436, 000, 000 
341,  400, 000 
134,  700, 000 

712,100,  000 

173. 100. 000 
158, 200,  000 

2,  553  300,  000 
23,  300,  000 

75,  300,  000 

98, 000, 000 

196,  800,  000 


69, 000, 000 


a Situation  on  Juno  15.  5 Situivtiou  on  M.ay  31.  c Situation  on  June  20.  d Situation  on  May  IS. 
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Situation  of  Postal  Savings  Banks  (Europe  and  Canada)  on  December  31, 

1895.  (a) 


[From  the  Bulletin  de  Statietique,  April,  1897,  p.  445.] 


Country  and  year  ■when  established. 

Number  of 
de^sitors 
on  Dec.  31, 
1895. 

Amount  due 
depositors. 

Average 

per 

dex)Ositor. 

N umber  of 
depositors 
per  1,000  in- 
habitants. 

Amount 
due  per 
1,000  inhab- 
itants. 

Austria  (1883) : 

Francs. 

Francs. 

Francs. 

Savings 

1, 110,  091 

110,  620,  780 

99.  65 

46.  00 

4,  583. 90 

Checks 

28,  363 

136,  354, 820 

4, 807.  49 

1.00 

5,  556.  90 

Belgium  (1869) 

882,  370 

318,  466,  372 

360. 92 

137.  64 

49,  676.  67 
29,  253. 00 

Canada  (1868) 

125,  353 

146,  263, 918 

1, 166.  81 

25.  00 

France  (1882)  and  including  Algeria 
and  Tunis 

2, 488,  075 

753, 458, 527 

302. 82 

64.55 

19,  548, 41 

Huimary  (Feb.  1,  1886) : 

^vfugs 

276,  565 

27, 145,  492 

98. 15 

16.  00 

1, 444. 00 

3,767 
2, 896,  768 

18, 170,  542 
448,  622, 323 

4,823.61 
154.  86 

940. 00 

Italy  (1876) 

102.  00 

15, 763.46 

Netherlands  (1881) 

499. 963 

92,  788, 254 

185.60 

104.  03 

19,  348. 43 

United  Kingdom  (1861) 

6, 453,  597 

2, 446,  724,  375 

379. 12 

164. 00 

62,  275. 00 

Sweden 

408,  288 

53,  483, 725 

130.  99 

83.00 

10,  872.  58 

o These  comparative  tables  are  extracted  from  the  reports  annually  addressed  to  the  President  of 
the  French  Republic,  on  the  operations  of  the  “Calsse  Nationale  d’fipargne.” 


Annual  Averages  of  the  Rate  of  Discount  in  Europe  since  1886. 


[From  the  Bulletin  de  Statistique,  January,  1897,  p.  90.] 


Cities. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

Per  ct. 
2. 50 

Per  ct. 
2.  50 

Per  ct. 
2. 50 

Per  ct. 
2.  50 

Per  ct. 
2. 80 
4.  38 

Per  ct. 
3. 12 

Per  ct. 
2. 70 

Per  ct. 
3. 80 

Per  ct. 
2.  58 

Per  ct. 
2. 50 

Per  ct. 
3. 02 
3.  65 

3.  29 

3.  40 

3. 33 

3. 68 

3.80 

3. 20 

4. 08 

3. 12 

3. 15 

2. 75 

3. 06 

3.  27 

3.  54 

3.  20 

3.  00 

2. 70 

2. 83 

3.  00 

2.  60 

2. 85 

3. 04 

3.  38 

3.  30 

3.  56 

4.  55 

3.  35 

2.  54 

3. 05 

2. 11 

2.  00 

2. 48 
2.00 
5.00 
6.05 
4.09 

3.  00 

3. 00 

3. 10 

3. 10 

3. 00 

3. 00 

2.  66 

2.  50 

2.  50 

2. 20 

5. 50 

5.  50 

5. 22 

6. 00 

5. 78 

5.  20 

5.18 

5. 70 

5.  00 

5. 05 

5.  34 

5.  75 

5. 85 

4.  88 

4.  88 

4.70 

4. 50 

5. 00 

4.00 

4. 12 

4. 16 

4.19 

4.52 

4.40 

4. 02 

4. 24 

4. 09 

4.  30 

Variations  of  the  Rate  of  Discount  in  1896. 


Months. 

Amster. 

dam. 

Berlin. 

Brussels. 

London. 

Paris. 

Romo. 

St.  Peters- 
burg. 

Vienna. 

Per  cent. 

Per  cent. 

Per  cent. 

Per  cent. 

Per  cent. 

Per  cent. 

Per  cent. 

Per  cent. 

Jannarv  

2i 

4 

2J 

2 

2 

5 

5 -7 

5.4i 

February  

2i 

4,3 

2i 

2 

2 

5 

5 -7 

4J.4 

3 

3 

24 

2 

2 

5 

5 -7 

4 

April  

3 

3 

2^,3 

2 

2 

5 

5 -7 

4 

May 

3 

3 

3 

2 

2 

5 

5 -7 

4 

June 

3 

3 

3 

2 

2 

5 

5 -7 

4 

July 

3 

3 

3 

2 

2 

5 

6 -7 

4 

Au^ist 

3 

3 

3 

2 

2 

5 

4J-7 

4 

September 

3 

3,4 

3 

2, 2J,  3 

2 

5 

4i-7 

4 

October 

3,34 

4,5 

3 

3,4 

2 

5 

4J-7 

4 

November 

3| 

5 

3 

4 

2 

5 

4J-7 

4 

December 

2| 

5 

3 

4 

2 

5 

4i-7 

4 

The  rate  varied  between  5J  and  6 per  cent  at  Lisbon,  between  and  5 per  cent  at  Berne,  and 
between  4J  and  5 i>er  cent  at  Madrid. 
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XL.IX.— MONETARY  SYSTEMS  OF  THE  PRINCIPAL  COUNTRIES  OF  THE 

WORLD. 


Up  to  1881  the  Arp;ontine  Ropnhlic  hiul  a very  ineolierent  monot.'iry  system.  The 
peso  I'uorto  of  8 reals,  which  was  divided  into  centavos,  oi'  cents,  coutinned  to  he- the 
unit  of  aeeoiint  of  the  country;  but  this  unit  was  represeuhal,  at  h'ast  in  the  prov- 
inces of  Buenos  Ayres  and  Corrientes,  only  by  paper  money,  which  llinduatod  greatly 
in  value.  In  Buenos  Ayres,  side  by  side  with  the  peso  ])apel,  or  paper  ]>e8o,  (Tiiated 
by  the  State  in  1825,  and  which,  in  eonsciiuenee  of  continue.d  dexireeiation,  came  to 
bo  worth  only  the  one  twenty-lifth  of  the  metallic  piaster,  there  were  in  circulation 
notes  issued  by  the  bank  of  the  province,  which  had  forced  currency  to  a value 
varying  from  par  to  30  jjer  cent  below  it. 

In  Corrientes  another  paper  i>eso  issued  by  the  provincial  government  underwent 
similar  lluctuations  of  price. 

Apart  from  this  paper  money  and  the  metallic  piasters,  which  still  circulated  to  a 
limited  extent  in  the  other  provinees  of  the  Argentine  Rejmblic,  commercial  trans- 
actions were  carried  on  in  foreign  coins. 

During  the  course,  of  the  year  1875  the  Congress  of  the  Republic,  desiring  to  put 
an  end  to  a state  of  things  so  prejudicial  to  all  interests,  provided  for  the  stamping 
of  national  coins,  based  on  the  peso  fuerte  or  patacon,  with  a fineness  of  0.900,  to 
weigh  If  grams,  divided  into  centavos.  This  coinage  was  to  embrace : In  gold  jiieces, 
5,  10,  and  20  piasters;  in  silver,  a 1-piaster  piece,  fineness  of  0.900,  weight  25  grams, 
with  decimal  divisions  of  a proportional  weight.  Nickel  and  bronze  pieces  com- 
pleted the  series  of  new  coins.  The  economical  and  financial  condition  of  the  coun- 
try, however,  did  not  allow  the  law  of  1875  to  be  carj'ied  out,  and  not  until  six  years 
after  was  the  monetary  reform  resumed  with  better  chances  of  success. 

The  law  of  November  5, 1881,  retained  the  gold  piaster,  divisi))le  into  centavos  as 
the  monetary  unit,  but  lowered  its  weight  to  1.6189  grams,  the  exact  weight  of  the 
French  5-franc  gold  piece.  The  same  law  definitively  regulated  the  mintage  of 
Argentine  coins  as  shovm  below. 

Argentine  gold  coins  are  full  legal  tender.  Silver  coins  are  legal  tender  only  to 
the  amount  of  10  pesos,  and  bronze  coins  to  the  amount  of  1 peso. 

Since  the  16th  of  July,  1883,  all  the  accounts  of  the  Government  and  banks  are 
.settled  in  national  pesos  or  piasters.  In  1884  the  Argentine  Republic  had  a metallic 
stock  of  48,000,000  pesos,  22,000,000  of  which  were  in  circulation.  While  formally 
ado2iting  the  double  standard,  the  Argentine  law  of  1881  restricted  the  coinage  and 
use  of  silver  as  legal  tender,  and  the  metallic  standard  may,  therefore,  be  said  to  be 
gold.  The  country,  however,  is  frequently  classed  as  a double-standard  country. 

The  actual  currency  is  depreciated  paper,  fluctuating  greatly  in  value.  Gold  is 
quoted  at  so  much  premium ; for  instance,  180  premium — that  is,  $280  paper  to  $100 
gold. 

Gold  is  also  quoted  in  paper  pesos  per  ounce,  and,  indirectly,  through  the  price  of 
the  sovereign,  in  paper  pesos.  Thus,  if  sovereigns  are  given  at  16.48,  the  gold  dollar 
is  = 326.98  pesos,  i.  e.,  gold  is  227  jjremium. 

The  coins  of  the  Argentine  Republic  provided  for  by  law  are  as  follows : 

GOLD. 


Denomination . 

Weight. 

Fineness. 

Pure  gold 
contained. 

Value  in 
United  States 
gold  coin. 

Grains. 
124.  451 
62. 225 

Thousandths. 

900 

900 

Grains. 
112.  006 
56. 003 

$4. 823 
2. 411 

SILVER. 


Denomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
pared with 
silver  in 
United  States 
silver  dollar. 

Grains. 
385.  800 
192.  900 

Thousandths. 

900 

900 

Grains. 
347. 220 

$0. 935 
.463 

173.  610 

77. 160 

900 

69.  444 

. 187 

38.  580 

900 

34.  722 

.094 

19. 290 

900 

17.  361 

.047 

400 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


ATJSXRI^-HTJN'O^RY. 

Monetary  System  Until  the  Recent  Currency  Reform. 

The  monetary  system  established  in  Austria-Hungary  by  the  imperial  patents  of 
September  19,  1857,  April  27,  1858 ; the  laws  of  December  21,  1867,  March  9,  1870,  and 
May  21,  1887,  was  the  silver  monometallic,  with  the  lioriu  of  100  kreutzers  as  the 
monetary  unit. 

The  silver  coins  were:  The  2-florin  piece,  0.900  flne,  containing  22,222  grams  of 
fine  silver;  the  1-florin  piece,  0.900  fine,  containing  11.111  grams  of  fine  silver;  the 
quarter-florin  piece,  0.520  fine,  containing  2.778  grams  of  fine  silver. 

The  silver  divisional  coins  of  Austria-Hungary  were:  The  20-kreutzer  piece,  0.500 
fine,  containing  1.333  grams  fine;  the  10-kreutzer  piece,  0.400  fine,  containing  0.6667 
grams  fine. 

These  pieces  were  legal  tender  among  private  iiersons  to  the  amount  of  2 florins. 

The  silver  trade  coins  were  the  Maria-Theresa  or  Levantine  thalers,  fineness  0.833^, 
containing  23.389  grams  of  pure  silver. 

The  gold  trade  coins  were  the  quadruple  ducat  and  ducat,  the  latter  weighing 
3.4909  grams,  0.986.1  fine,  and  containing  3.4424  grams  of  pure  gold;  also  the 
8-florin  and  4-florin  pieces,  equal  in  value  to  the  French  20-franc  and  5-franc  pieces, 
respectively. 

The  gold  ducats  were  not  legal  tender.  The  coinage  charges  were:  One-half  per 
cent  for  the  ducats,  8-florin,  and  4-florin  jiieces;  1 per  cent  for  the  2-llorin  and 
1-florin  pieces;  24  per  cent  for  the  quarter-florin  pieces;  14  per  cent  for  the  Maria- 
Theresa  thalers. 

The  coinage  of  silver  on  private  account  was  suspended  in  .January,  1879. 

But  while  Austria-Hungary  has  been  legally  a country  with  the  single  silver 
standard,  practically  it  has  had  no  metallic  money  in  circulation.  For  nearly  half 
a century  it  has,  with  the  exception  of  about  eight  months,  had  nothing  but  an  irre- 
deemable paper  currency,  issued  by  the  Austro-Hungarian  Bank  in  denominations 
of  10,  100,  and  1,000  florins,  and  by  the  treasury  of  1,  5,  and  50  florins.  For  a long 
series  of  years  there  was  a ])remium  on  silver,  but  since  the  end  of  1878  silver  and 
paper  have  been  at  par.  The  value  of  the  silver  florin,  owing  to  the  limitation  of 
the  coinage  of  silver,  was  considerably  greater  than  that  of  the  pure  metal  it 
contains. 


The  Recent  Monetary  Reforji  of  Austria-Hungar«l‘. 

The  provisions  of  the  recent  Austro-Hungarian  currency  reform  are  embodied  in 
six  laws,  the  two  most  important  of  which  arc  those  on  the  new  curn-ncy  system 
and  on  the  monetary  treaty  of  Austria  with  Hungary.  The  other  four  are  merely 
auxiliary  to  those  two  which  contain  the  text  of  the  new  fundamental  monetary  law 
of  the  two  countries.  The  four  auxiliary  laws  are  intended  to  fix  the.  relative  value 
of  the  gold  florin  to  the  new  gold  coins;  to  determine  the  changes  which  have 
become  necessary  in  the  bank  .act;  to  .authorize  the  Government  to  raise  a gold  loan, 
and  to  provide  for  the  conversion  of  certain  5 per  cent  bonds  free  of  tax. 

The  new  monetary  system  is  gold  monometallic  and  the  gold  crown  of  100  hollers 
(farthings)  the  monetary  unit.  The  new  currency  consists  of  gold,  silver,  nickel, 
and  bronze  coins.  The  gold  coins  provided  for  are: 

(1)  The  20-crown  piece,  weighing  6.775067  grams  of  gold,  0.900  fine,  or  a fine 
weight  of  6.097.56  grams. 

(2)  The  10-crown  piece,  weighing  3.3875338  grams  of  gold,  0.900  fine,  or  of  3.04878 
grams  fine. 

(3)  Beside  the  gold  coins  above  mentioned,  there  are  to  be  coined  .as  heretofore,  and 
as  trade  coins,  Austrian  gold  ducats.  The  4 and  8 gulden  gold  pieces  are  to  be  no 
longer  coined. 

The  coinage  charge  is  4 crowns  for  1 kilogram  of  standard  gold  for  the  bank  and 
6 on  individual  account. 

The  new  silver  coin  is  the  1-crown  piece,  weighing  5 grams  of  silver.  0.835  fine, 
and  containing  4.175  grams  of  pure  metal. 

The  r.atio  of  gold  to  silver  in  the  new  system  is  1 to  13.69.  Silver  is  coined  only 
on  account  of  the  State. 

Silver  coins  are  unlimited  legal  tender  to  the  State  at  their  nominal  value ; to 
private  parties,  to  the  amount  of  50  crowns. 

The  Levantine  or  Maria-Theresa  silver  thalers  continue  to  be  stamped  as  trade 
I'oins  with  the  old  weight  and  fineness. 

The  monetary  agreement  between  Austria  and  Hungary  provides  that  there  shall 
bt' coined  in  all  by  the  two  countries  200,000,000  crowns  in  silver  coins,  of  which 
Austria’s  share  is  140,000,000  crowns. 
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Tlio  agiocnienti  ia  to  roniain  iu  force  until  the  end  of  1910.  Arrangeinents  .are  to 
lie  iiiado  at  a ]>ro]ior  time  for  the  regulation  of  tlie  fiduciary  circulation  and  the 
rosmuiitiou  of  specie  payments. 

Austrian  papi-r  money  remains  in  eircnlatiou  provisionally.  The  jiaper  florin  is, 
like  the  silver  florin,  -worth  2 crowns. 

Tho  introduction  of  the  coins  of  Ihe  now  system  -will  he  made  hy  degrees,  in  the 
course  of  several  years,  during  Avhich  time  the  coins  of  tho  old  silver  standard  as 
well  as  tho  State  notes  will  remain  current.  The  coins  of  the  now  system,  multiplied 
by  two,  are  of  tho  same  value  as  the  pieces  of  tho  old  silver  and  jiapor  currency, 

1 silver  or  jiapcr  florin,  for  iustanco,  being  equal  to  2 crowns,  and  1 krout/.er  to 

2 hellers.  The  value  of  tho  noAv  crown  is  $0.2026  against  $0,482,  the  valire  of  the  gold 
florin. 

The  weight,  etc.,  of  the  coins  of  the  Austro-Hungarian  Empire,  are  as  follows: 

GOLD. 


Deuommation. 

"Weight. 

Fineness. 

Pure  gold 
contained. 

V.alue  in 
United  States 
gold  coin. 

20-crown  piece 

Grains. 
104.  553 

Thousandths. 

900 

Grains. 
04. 097 

$4. 052 

10-crown  piece 

52.  276 

900 

47. 049 

2. 026 

4 ducats 

215. 497 

986J 

212.  451 

9. 149 

1 ducat 

53.  866 

986J 

53. 112 

2.  287 

Old  system : 

Sdiorin  piece 

99. 561 

900 

89. 605 

3.859 

4-lloriu  piece 

49. 780 

900 

44. 802 

1.929 

SILVER. 


Denomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value,  com- 
pared with 
silver  in 
United  States 
silver  dollar. 

1-crown  piece 

Grains. 
77. 160 

Thousandths. 

835 

Grains. 
64.  428 

$0. 174 

Old  system : 

50-heller  piece 

38.  580 

835 

32.  214 

.087 

Maria-Thoresa  thaler  (Lev.antine) 

433. 089 

833J 

360.  763 

.972 

2 florins 

381.  035 

900 

342. 932 

.924 

1 florin 

190.  517 

900 

171. 465 

.462 

82.  434 

520 

42.  866 

. 115 

20-krentzer  piece 

41.141 

500 

20.  570 

.055 

10-kreutzer  piece 

25. 709 

400 

10.  285 

.027 

BBXiGJ-ITJM;  (See  Batin  TJnion), 

BOLIVIjV. 

Bolivia  has  the  single  silver  standard. 

According  to  tho  law  of  .Tune  29,  1863,  the  money  of  account  of  Bolivia  is  the 
boliviano,  or  silver  peso,  -n-eighing  25  grams,  with  a fineness  of  0.900,  and  therefore 
equivalent  to  the  French  5-franc  piece.  By  virtue  of  a Presidential  decree  of  1889, 
the  stamping  of  pieces  of  1 boliviano  was  to  amount  to  8,300,000  bolivianos,  .and  of 
divisional  coins  to  about  3,000,000  bolivianos,  with  a fineness  of  0.835;  but  this 
decree  was  .subsequently  modified,  and  for  some  years  tho  mint  has  stamped  only 
pieces  of  20  and  50  centavos,  0.900  fine,  as  indicated  in  the  t.ablo  below. 

In  consequence  of  the  scarcity  of  the  larger  pieces  of  25  gi'cams,  the  legal  coin  has 
come  to  be  the  20-centavo  piece,  weighing  4.5  grams,  and  .at  present  tho  boliviano 
really  consists  of  5 such  pieces,  so  that  this  coin  actually  represents  20.25  grams  fine. 

'I’he  real  monetary  unit  is,  therefore,  the  one-fifth  of  tho  bolivi.ano,  4.05  grams  fine, 
and  all  transactions  are  carried  on  on  that  basis.  The  banks  redeem  their  notes  in 
no  other  coin,  and  exchange  on  Europe  is  measured  in  terms  of  the  boliviano,  weigh- 
ing 20.25  grams  fine. 

Tho  old  pieces  of  224  grams  fine  h.ave  thus  become  trade  coins,  on  which  a premium 
of  8 per  cent  is  paid  for  the  reason  that  they  contain  2.25  gr.ams  or  34.722 grains  fine 
(8  per  cent)  more  silver  than  is  contained  in  five  of  the  20-centavo  pieces. 

The  coinage  of  gold  has  long  been  susi)endcd,  and  the  old  onzas  and  escudos  .are 
no  longer  found  in  the  country. 

8136 26 


402 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


The  Bank  of  Bolivia  issues  paper  money  redeemable  on  demand  and  generally  on 
a.  jiar  with  silver. 

The  weight,  fineness,  etc.,  of  the  silver  coins  of  Bolivia  are  as  follows: 


Denomination. 

“Weight. 

Fineness. 

Pure  silver 
conteineil. 

Value  com- 
liared  with 
silver  in 
United  States 
silver  dollar. 

Grains. 
385. 800 

Tko  usandf/ts. 

900 

Grains. 
347. 220 

$0. 935 
.468 

192.  900 

900 

173.  610 

69.444 

900 

62.  500 

.168 

32. 715 

900 

29. 444 

.079 

16. 357 

900 

14. 722 

.039 

In  1849  the  gold  standard  was  adopted  by  Brazil,  and  the  new  coinage  consists  of 
pieces  of  20,  10,  and  5 milreis  in  gold,  and  2,  1,  one-half,  one-fifth,  and  one-tenth 
milreis  in  silver. 

The  20-milreis  piece  in  gold  weighs  5 oitavas,  or  17.929  grams  or  276.695  grains  troy. 
It  is  916J  fine.  This  gives  a “mint  par”  between  Brazil  and  England  of  1 milreis, 
26.93  pence,  and  makes  the  pieces  of  20  milreis  £2  4s.  lOd.  The  other  gold  pieces  in 
proportion.  English  sovereigns  are  valued  at  8,890  reis  gold  (or  1 milreis  27d). 

The  silver  money  is  not  legal  tender  beyond  20  milreis. 

The  present  money  is,  however,  inconvertible  paper,  fluctuating  in  its  value.  In 
1867  this  paper  was  at  a discount  of  50  percent;  in  1868,80  per  cent  discount;  in 
1875  it  stood  nearly  at  par  with  gold,  but  then  fell  to  a discount  of  25  per  cent.  In 
1889  it  rose  to  par 'again,  and  eiforts  were  made  to  sustain  it  there,  but  they  liad  to 
be  abandoned.  The  Republic  sanctioned  large  issues  of  paper  money  by  banks, 
in  consequence  of  which  the  milreis  fell,  in  1892,  to  lOd.,  from  which  quotation  it  has, 
however,  risen  again. 

One  thousand  milreis  are  called  a “ conto ; ” 1,000  contos  a “ conto  de  contos.” 

The  weight,  etc.,  of  the  Brazilian  coins  authorized  by  law,  are  as  follows; 

GOLD. 


Denomination. 

W eight. 

Fineness. 

Pure  gold 
contained. 

V alue  in 
United  States 
gold  eoin. 

Grains. 

Thousandths. 

916? 

Grains. 
253.  637 
126.  818 

$10. 923 
5.462 

138. 347 

916J 

SILVER. 


Denomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

V alue  com- 
pared with 
silver  in 
United  States 
silver  dollar. 

Grains. 
393. 516 
196.  758 
98.  379 

Thousandths. 

916^ 

916'8 

916S 

Grains. 
360.  723 
180. 361 
90. 180 

$0.  972 
.486 
.243 

HRITISH 

The  standard  of  this  country  is  silver,  and  the  monetary  unit,  the  rupee,  of  the 
legal  weight  of  180  troy  grains,  fineness  916J,  and  containing  165  grains  of  pure 
silver. 

There  has  been  no  change  in  the  weight,  fineness,  or  leg.al-tender  power  of  the 
silver  coins  of  India  during  the  last  twenty  years,  or,  indeed,  since  the  law  of  August 
17,  1835,  which  went  into  elloct  on  September  1,  1835,  establishing  the  present 
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mouctary  system  of  that  country,  ■with  the  single  silver  standard.  That  law  pro- 
vided that  the  company  rupee,  the  name  which  it  introduced,  should  weigh  a now 
East  India,  thaler,  or  180  grains,  ( i or  916f  fine;  that  is,  it  should  contain  165  grains 
of  pure  silver. 

The  act  of  the  govcrnor-gencr.al  in  council,  .June  26,  1893,  did  not  change  the 
weight,  fineness,  or  legal-tender  power  of  the  rupee,  although  it  closed  the  Indian 
miuts  to  the  free  coinage  of  silver  from  and  after  the  date  of  its  passage.  Silver, 
however,  will  still  he  coined  in  India  on  Government  account,  and  the  Government 
holds  itself  ready  to  furnish  now  rupees  to  individuals,  in  exchange  for  gold,  at  the 
rate  of  1 silver  rupee  for  16  pence  in  gold,  or  15  rupees  for  1 pound  sterling  (93^- 
ru])ees  are  manufactured  out  of  one  kilogram  of  pure  silver). 

The  silver  coins  are  the  one  rupee,  one-half  rupee,  one-quarter  rupee,  and  one- 
eighth  rupee  pieces,  all  of  the  fineness  of  the  rupee,  and  proportional  to  it  in  weight. 
Large  payments  are  estimated  in  lacs  of  100,000  rupees  and  in  crores  of  100  lacs. 
The  rupee  and  the  one-half  rupee  are  unlimited  legal  tender,  provided  the  coins 
have  not  lost  more  than  2 per  cent  in  weight,  and  have  not  suffered  deterioration 
otherwise  than  by  abrasion.  The  quarter  rupee  and  the  eighth  rupee  are  legal 
tender  only  to  the  amount  of  fractional  parts  of  the  rupee. 

The  gold  coins  are : The  mohnr,  or  15-rupee  piece,  the  10  and  5 rupee  pieces,  and 
the  double  mohnr,  or  30-rupee  piece.  The  weight  of  the  mohur  is  180  grains  troy, 
0.916ff  fine,  and  contains  165  grains  of  pure  gold.  The  other  gold  coins  are  of  the 
same  fineness  as  the  mohur  and  have  a weight  proportional  to  it.  Gold  is  not  legal 
tender  in  India.  There  is  a coinage  charge  of  1 iier  cent  for  gold.  The  ratio  of  gold 
to  silver  in  coinage  is  1 to  15. 

The  weight,  fineness,  etc.,  of  the  coins  of  British  India  are  as  follows ; 


GOLD. 


Denomination. 

Weight. 

Eineness. 

Pure  gold 
contained. 

Value  in 
United  States 
gold  coin. 

Grains. 

360. 000 

180. 000 
120. 000 

60.  000 

Thousandths. 

916| 

916J 

916* 

916| 

Grains. 

330. 000 
165.  000 

110. 000 
55. 000 

$14. 212 
7. 106 
4.  734 
2. 367 

SILVEK. 


Denomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
pared with 
silver  in 
United  States 
silver  dollar. 

Grains. 
180.  000 
90.  000 
45.  000 
22.  500 

Thousandths. 

916* 

916§ 

916| 

916f 

Grains. 
165. 000 
82. 500 
41. 250 
20. 626 

$0,444 
.222 
• 111 
.055 

Bulgaria  has  the  double  standard. 

The  monetary  system  of  Bulgaria  was  established  by  the  law  of  May  27,  1880. 
The  silver  coins  of  the  country  are  the  same  as  those  of  France.  The  coinage  of  the 
10  and  20  lev  pieces  provided  for  by  that  law,  and  which  was  to  amount  to  400,000 
levs  as  a first  issue,  has  not  yet  been  made.  In  the  meantime  foreign  gold  coins 
have  been  officially  rated  as  follows : 


Levs. 


The  sovereign 20.00 

20  German  marks 24. 50 

20  francs 20. 00 


Levs. 


The  old  imperi.il 20. 50 

The  Turkish  pound 22.70 

The  Austrian  ducat 11.60 


The  country  has  no  mint;  its  silver  pieces  have  been  coined  at  St.  Petersburg, 
Brussels,  Kremuitz,  and  Birmingham. 
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The  BalgariaD  coins  provided  for  by  law  of  May  27, 1880,  are  as  follows: 

GOLD. 


Denomination. 

tVeight. 

Fineness. 

Pure  gold 
contained . 

Value  in 
United  .States 
gold  coin. 

Grains. 
99.  561 

Thousandths. 

900 

Grains. 
89. 605 

$3. 859 

SILVER. 


Denomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
pared with 
silver  in 
United  States 
silver  dollar. 

Grains. 
385.  800 
154.  320 
77. 160 
38.  580 

Thousandths. 

900 

835 

835 

835 

Grains. 
347. 220 
128.  857 
64. 428 
32.  214 

$0. 935 
.347 
.174 
.087 

The  Dominion  of  Canad.a  comprises  the  united  Canadas,  New  Brunswick,  Nova 
Scotia,  Priuce  Edward  I.sland,  Newfoundlaud,  and  British  Columbia  with  Vancouver 
Island.  The  money  of  the  Dominion  is  a gold  standard,  based  upon  the  legal  value 
of  the  pound  sterling,  equal  to  $4.86|,  or  $1  etjual  to49.316  pence. 

The  country  has  no  gold  coin  of  its  own;  silver  is  legal  tender  to  the  amount  of 
$10  and  bronze  coins  to  the  amount  of  25  cents. 

The  value  of  the  English  silver  coins  in  circulation  has  been  officially  fixed  as 
follows:  The  crown,  or  5 shillings,  $1.20;  the  one-half  crown,  or  21  shillings,  $0.60; 
the  florin,  or  2 shillings,  $0.48;  the  shilling,  $0.24;  the  one-half  shilling,  $0.12. 

The  weight,  flueness,  etc.,  of  the  silver  coins  of  Canada  are  as  follows: 


Denomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
pared with 
silver  in 
Unite<l  States 
silver  dollar. 

Grains. 
179.  320 
89.  660 
35.  864 
17. 932 

Thousandths. 

925 

925 

925 

925 

Grains. 
165. 871 
82.  935 
33.  174 
16.  587 

$0,446 

.223 

.089 

.044 

5-cent  pieces 

Since  1870  accounts  in  Costa  Rica,  Guatemala,  Honduras,  Nicaragua,  and  Salvador 
are  kept  in  piasters,  or  silver  pesos,  that  coin  being  the  monetary  unit  whose  weight, 
fineness,  etc.,  and  the  weight  and  fineness  of  its  subdivisions  are  the  same  as  those 
of  the  silver  peso  as  shown  below. 

The  weight,  liuenoss,  etc.,  of  the  coins  of  Central  America  are  as  follows: 

GOLD. 


Denomination. 

Weight. 

Fineness. 

Pure  gold 
contained. 

Value  in 
United  States 
gold  coin. 

Onza  or  doubloon  (a). 

Ualf  onza  (a) 

20-peso  piece  (6) 

lO-pcso  piece  (b) 

S ppso  piece  (b) 

2- peso  piece  (6) 

1-pcso  piece  (b) 

Grains. 
417.  .590 
208.  795 
497.  806 
248.  903 
124.  151 
49.  780 
24. 890 

Thousandths. 

875 

875 

900 

900 

900 

900 

900 

Grams. 
36,5.  390 
182. 695 
448. 025 
224.012 
112.  006 
44.  802 
22.  401 

$15.  736 
7. 868 
19.  295 
9.647 
4. 823 
1.929 
.964 

a Coiued  prior  to  1870. 


6 Coined  since  1870. 
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SILVEH. 


Douomiliation. 

Wfiiglit, 

h'iiicucss. 

Pure  silver 
cuiitaincd. 

Value  com- 
pared with 
silver  in 
United  States 
silver  dollar. 

Grains. 
385.  800 

Thousandth.^. 

900 

Oraim. 
347. 220 
173. 010 

$0.  935 
. 408 

192.  900 

900 

90.  450 

900 

86.  805 

.234 

38.  680 

835 

32.  214 

.087 



Half  (limo 

19.  290 

835 

10. 107 

.043 

COST,A.  RIC^. 


Costa  Rica,  Ly  a law  approved  by  tho  President  of  the  Republic  October  24,  1896, 
adopted  the  single  gold  standard.  That  law  provides  that  the  monetary  unit  shall 
consist  of  778  milligrams  of  gold  0.900  fine,  and  shall  be  called  the  colon,  and  be 
divided  into  100  centimos,  allmultiples  of  tlie  colon  to  be  coined  in  gold  and  all  sub- 
multiples in  silver. 

The  denominations,  legal  weight,  fineness,  and  fine  weight  of  the  gold  coins  of  the 
system  are  as  follows : 


Denominatiou. 

Weight. 

Fineness. 

Fine 

weight. 

Orams. 
15.  560 
7.  780 
3.  890 
1.556 

Thousandths. 

900 

900 

900 

900 

Grams. 
14.  0040 
7. 0020 
3. 5010 
1. 4004 

The  law  requires  that  the  new  siver  coins  shall  be  0.750  fine,  and  shall  be  of  the 
same  value,  weight,  and  size  as  those  now  in  circulation.  This  last  provision  is  to  be 
in  force  only  until  said  silver  coins  are  retired  by  legislation,  and  a different  ratio 
between  gold  and  silver  established. 

The  national  silver  coins,  0.750  fine,  in  circulation  previous  to  the  going  into  opera- 
tion of  the  law  of  October  24,  1896,  and  the  ones  to  be  coined  under  that  law,  are  to 
be  worth,  in  fractions  of  tho  colon,  as  follows : 

50-cent  pieces  = 50  centimos  = one-half  colon. 

25-cent  pieces  = 25  centimes  = one-fourth  colon. 

10-cent  pieces  = 10  centimos  = one-tenth  colon. 

5-cent  pieces  = 5 centimos  = one-twentieth  colon. 


The  old  copper  pieces  circulate  as  centimos. 

The  tolerance  of  weight,  over  and  under,  of  gold  coins  shall  be : 

Gram. 

20-colon  pieces 0. 04 

10-colon  pieces 03 

5-colon  pieces 02 

2-colon  pieces 02 

This  tolerance  of  weight,  over  and  under,  of  silver  coins  shall  be: 

Gram. 

50.centimos  pieces 0.06 

25-centimos  pieces 03 

lO-centimos  pieces 02 

5-centiraos  pieces 01 


The  tolerance  of  fineness,  over  and  under,  shall  be  for  gold  coins  0.002  and  for  silver 
coins  0.003. 

Gold  coins  are  full  legal  tender ; silver  coins  to  the  amount  of  10  colons,  and  cop- 
per coins  to  the  amount  of  1 colon. 

Gold  is  coined  on  private  account  on  the  payment  of  1 per  cent  when  the  bullion 
is  0.900  fine,  and  of  an  additional  1 per  cent,  for  the  expense  of  alloying  and  refining 
the  bullion,  when  it  is  not  of  that  fineness. 

Silver  is  not  coined  on  private  account  except  on  the  approval  of  Congress. 

The  total  amount  of  silver  coined  must  not  be  over  20  per  cent  of  the  value  of  the 
gold  coined. 

Foreign  silver  coins  are  not  lawful  money. 
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The  denominations,  weight  in  grains,  fineness,  and  value  in  United  States  money 
of  the  gold  and  silver  coins  of  Costa  Rica  are  as  follows : 

GOLD. 


Denomination. 

"Weight. 

Fineness. 

Pure  gold 
contained. 

Value  in 
ITnited  States 
gold  coin. 

Grains. 
240. 12192 
120.  060960 
60. 030480 
24. 012192 

Thousandths. 

900 

900 

900 

900 

Grains. 
216. 109728 
108.  054864 
54. 027432 
21. 6109728 

$9. 3070511 
4. 6535255 
2. 3267627 
.930705U 

The  value  of  the  silver  coins  is  as  follows : 

50  centimes =one  half  colon,  or  .$0.23267627. 

25  centimo.s  = one-fourtli  colon,  or  $0.11633813. 

10  centim03=one-tentli  colon,  or  $0.0-1653525. 

5 centimes =one- twentieth  colon,  or  $0.02326762. 


CHIlLiE. 

By  the  law  of  February  11, 1895,  Chile  introduced  the  gold  standard,  and  inasmuch 
as  that  law  provided  that  after  the  1st  of  June,  1895,  the  State  should  redeem  its 
treasury  notes  in  gold  on  presentation,  the  country  may  now  be  said  to  be  on  the  gold 
basis.  The  new  monetary  unit  is  the  ideal  gold  peso  of  the  weight  of  0.599103  grams, 
0.916j  fine.  No  provision  is  made  for  the  mintage  of  this  coin.  There  are  gold  and 
silver  coins  in  the  new  system. 

The  gold  coins,  their  weight,  fineness,  and  fine  weight,  expressed  in  grams,  are  as 
follows : 


Denomination. 

• 

Weight. 

Fineness. 

Fine 

weight. 

Grams. 
11. 98207 
5. 991C3 
2.  99551 
. 599103 

Thousandths. 

910f 

9163 

966J 

916S 

Grams. 
10. 98356 
5. 49178 
2. 74589 
. 549178 

Escudo 

The  tolerance  of  fineness  over  and  under  of  the  gold  coins  is  two  one -thousandths. 
Their  tolerance  of  weight  is  one  one-thousandth  for  the  condor  and  two  one-thou- 
sandths for  the  doubloon  and  escudo.  The  condor  is  worth  20  pesos,  the  doubloon 
10,  and  the  escudo  5.  The  Government  bears  the  expense  of  the  gold  coinage.  The 
English  and  Australian  pound  sterling  have  legal  circulation  in  Chile  at  the  rate  of 
13i^  pesos.  Gold  is  full  legal  tender.  The  silver  coins  are  the  peso,  20,  10,  and  5 
centavo  pieces.  Their  weight,  fineness,  and  fine  weight  are  as  follows : 


Denomination. 

Weight. 

Fineness. 

Fine 

weight. 

Grams. 

20 

4 

2 

1 

Thousandths. 

835 

835 

835 

835 

Grams. 
16.  70 
3. 34 
1.67 
.835 

10  centavo 

The  tolerance  of  fineness  of  the  silver  coins,  over  and  under,  is  four-thousandths. 
The  tolerance  of  weight  is  three-thousandths  for  the  peso,  five-thousandths  for  the 
20-centavo  piece,  seven-thousandths  for  the  10-centavo  ])iece,  and  ten-thousandtlis 
for  the  five-centavo  ]>iece.  .Silver  is  legal  tender  to  the  amount  of  .50  pesos  between 
individuals,  but  full  legal  tender  to  the  Government.  The  mint  is  required  to 
exchange  gold  for  silver  pesos  tendered  to  it  for  that  ijurpose. 
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The  weight,  liiiene.ss,  etc.,  of  the  new  gold  ami  uilver  coins  of  Chile  are  as  follows : 


GOLD. 


Denomination. 

AVeight. 

Fineness. 

Pure  gold 
contained. 

A'^aluo  in 
United  Stales 
gold  coin. 

Condor 

Orains. 
184.  9073 
92. 4536 
46.  2208 
9. 24530 

Thousandths. 

910i) 

910j 

910l{ 

9103 

Orains. 
109.  4987 
84.  7493 
42.  3746 
8, 47493 

$7.  299 
3.049 
1.824 
.3649 

Doubloon 

Escudo 

Peso  a 

aNot  coiueil. 


SILVER. 


Denomination. 

AVeight. 

Fineness. 

Pure  silver 
con tained. 

Value  com- 
Iiared  with 
silver  in 
United  State.s 
silver  dollar. 

Grains. 
308.  040 
61.  728 

Thouisandths. 

835 

Grains. 
257.  7144 
.51. 5428 
25.  7714 

$0.  694 
. 139 

835 

30.  864 

835 

. 069 

15.  432 

835 

12. 8857 

.034 

CHiisr^. 

Shanghai,  Hankow,  Tientsin,  Cheefoo,  etc. 

The  Chinese  money  of  account  is  as  follows:  10  cash  or  li,  1 candareen;  10  can- 
dareens  or  fun  or  fen,  1 mace ; 10  mace  or  tsien,  1 tael  or  liaiig. 

The  lowest  link  of  the  chain  alone,  the  cash  or  li,*  is  represented  by  an  actual 
coin,  whereas  the  candareen,  the  mace,  and  the  tael  are  simply  denominations 
denoting  certain  fixed  weights  of  silver. 

The  C.anton  tael  weight  is  579.84  grains  troy  (37.573  grams),  hut  is  generally  taken 
as  equal  to  580  grains  troyt  which  would  make  24  tads  equal  to  29  ounces  troy. 
The  multiplier  for  converting  taels  into  ounces  troy  is,  therefore,  1.208  or  1.208^, 
respectively.  The  mace  weight  is,  accordingly,  equal  to  58  grains  troy,  the  canda- 
reen weight  to  5.8  grains  troy,  and  the  cash  weight  (in  silver)  to  0.58  grains  troy. 

But  the  cash  or  li  is  not  a silver  coin;  it  is  made  from  an  alloy  of  copper,  iron, 
and  tin.  It  is  a circular  bit  of  metal,  seven-eighths  of  an  inch  in  diameter,  with  a 
square  hole  in  the  middle,  round  which  are  im])ressed,  on  the  obverse,  Chinese  char- 
acters, stating  the  reign,  etc. ; on  the  reverse,  Mantchu  characters  stating  the  name 
of  the  mint.  These  cash  are  ca.st  in  molds.  Originally  they  represented  one- 
thousandth  part  of  a tael,  and  nominally  they  continue  to  do  so  to  the  present  day; 
but  they  have  long  since  ceased  to  keep  up  a corresponding  actual  metallic  value. 

Many  years  ago  they  had  already  fallen  from  the  nominal  1,000  per  tael  to  1,400. 
Since  then  their  mintage  depreciation  has  been  making  rapid  progress.  Some  time 
ago  it  required  from  1,600  to  1,800  of  these  coins  to  make  up  the  value  of  a tael. 

The  monetary  unit — the  tael — is  in  Shanghai  a quantity  of  silver  of  the  fineness  of 
the  Mexican  dollar  (about  .898),  and  weighing  a tael,  which  would  make  1 money 
tael  equal  $1.3937,  and  $100  equal  71.7517  money  taels. 

At  Shanghai  foreign  accounts  are  kept  and  the  quotations  are  given  in  taels. 
Generally,  when  converting  taels  into  dollars,  $100  are  taken  to  equal  717  taels,  or 
1 tael  equals  $1,395. 

Besides  the  Canton  tael  weight  (37.573  grams),  there  is  the  Hai-Kwan  tael,  or 
Government  tael  which  weighs  .590.35  grains  (38.246  grams),  or  2 per  cent  more  than 
the  Canton  tael  (100  Canton  taels  equal  98  Hai-Kwan  taels). 

At  Shanghai  there  is  another  tael  weight  about  2^  per  cent  lighter  than  the  Can- 
ton weight,  36.56  grams  (564.20  grains  troy).  It  is  used  as  weight  for  gold. 


‘Called  also  zin,  .and,  by  tho  Dutch,  pitjes. 

tWheii  the  Chinese  Government  in  1844  fixed  tho  rates  at  which  foreign  coins  should  be  received 
in  payment  of  customs  duties,  the  weight  of  20  new  rupoe.s  in  Cauton  taels  was  found  to  ho  G.203.  As 
20  new  rupees  of  180  grains  troy  weigh  20  X 180  — 3,600  grains  troy,  this  makes  the  weight  of  the 
Canton  tael  580.036434  grains  troy.  It  may,  then,  fairly  be’t.aken  at  080  grains  in  round  numbers. 
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There  are  several  local  taels  at  the  various  ports  in  China  dift'ering  greatly  in  value 
as  compared  with  the  Hai-Kwan  or  Government  tael,  the  following  are  the 
approximate  values  at  the  treaty  ports : 


Ports. 


Amoy 

Cbel'oo 

Chiukiaiig  . . 

Foochow 

Hankow  

Hoihow 

Ichaug 

Kiukiang  ... 
Kbwchwang 


Local  taels. 

Hai-Kwan 

taels. 

Ports. 

Local  taels. 

Hai-Kwan 

taels. 

101.  75 

100 

Ningpo 

105.  83 

100 

106. 40 

100 

Pakhoi 

no.  57 

100 

104. 16 

100 

Shanghai 

111.40 

100 

no.  00 

100 

Swatow 

no.  15 

100 

108.  75 

100 

Takow 

101. 11 

100 

113.  76 

100 

Tamsui 

111.32 

100 

109.  65 

100 

Tiant.sin 

105.  00 

100 

104.  37 

100 

Wenchow 

103.  00 

100 

108.  50 

100 

Wuha 

104. 16 

100 

One  hundred  Hankow  taels  are  equal  to  102.437  Shanghai  taels. 

From  the  above  it  will  be  seen  that  one  uniform  currency  or  coinage  for  the  whole 
of  China  is  a great  desideratum. 

In  large  native  transactions  ingots  of  silver  form  the  medium  of  exchange.  These 
ingots  are  called  shoes,  from  some  fancied  resemblance  in  shape.  They  range  in 
weight  from  a half-tael  to  100  taels. 

The  Shanghai  currency'  consists  of  such  shoes  of  silver  of  about  50  taels  weight 
each.  These  ingots  are  rendered  current  by  the  hong  koo,  who  assays  the  metal, 
and  affixes  to  each  ingot  assayed  by  him  a stamp  recording  its  touch  or  degree  of 
purity.  The  hong  koo  is  not  an  official  appointed  by  the  Chinese  Government,  but 
derives  his  authority  entirely  through  an  arrangement  among  the  native  bankers. 
According  to  the  stamp  affixed  by  him  on  each  shoe  the  compradores  add  from 
0 up  to  3 taels  Shanghai  weight  per  50  taels  of  actual  weight.  This  addition  thus 
ranges  from  0 for  silver  of  the  hong  koo’s  standard  up  to  6 per  cent  for  pure 
silver  of  100  toques  or  touch.  * A further  addition  of  2 per  cent  is  made  in  con- 
formity' with  an  old  custom  of  long  standing.  From  these  data  it  is  easy  to  deduce 
the  touch  or  purity  of  Shanghai  sy'cee,  or,  more  properly  speaking,  of  sy'cee  silver 
calculated  in  the  actual  weight  represented  by'  it  in  Shanghai  taels  of  account: 


100  taels  pure  silver  -f  6 per  cent 106 

2 per  cent  added 2. 12 

Representing  Shanghai  tael  of  account 108. 12 


108  : 100  Shanghai  tael  1,000  : 925  (nearly). 

The  so-called  Hai-Kwan  (i.  e.,  customs)  syceet  which  is  produced  at  the  customs 
bank  by  melting  and  refining  in  the  Mexican,  Sjianish,  and  other  foreign  dollars 
received  in  payment  of  duties,  commands  a premium  over  the  dollar  currency  ranging 
from  3 to  10  per  cent,  according  to  the  supply  and  demand  of  the  two  commodities. 


COURSE  OF  EXCHANGE. 


Shanghai  receives  from  London,  sight  and  four  mouths’  sight,  3s.  lOd.  for  1 tael: 
Paris,  sight  and  four  mouths’ sight,  4.90  francs  for  1 tael;  Germany,  four  months’ 
sight,  3.95  marks  for  1 tael;  and  Bombay'  and  Calcutta  demand  315  ru])ees  for  100 
tads.  And  gives  New  York,  four  mouths’  sight,  105  taels  for  .$100;  Hongkong,  tele- 
graphic transfers  and  three  days’  sight,  27  per  cent  discount,  i.  e.,  73  taels  for  $100; 
Yokohama,  telegraphic  transfers  and  thirty  day's’  sight,  74  taels  for  $100. 

Gold  bars  are  quoted  in  taels  currency  per  10  taels,  Shanghai  weight,  98  touch  fine 
(3C5.6  grams). 

Silver  bars  17  B are  quoted  in  taels  currency  per  100  taels  Canton  weight. 

Mexican  and  Carolus  dollars  are  quoted  in  taels  per  $100.  t 


*Tho  Chinoao  report  the  fineness  of  the  precious  metals  hydividiug  the  weight  into  100  parts  called 
toques  or  touch— 98  toucli  means,  accordiugly,  that  the  gold  or  silver  ingot,  etc.,  contains  98  parts  of 
pure  metal  to  2 parts  of  alloy.  * 

t Hy  the  (Chinese  this  silver  is  called  wiSn^yin  (Gne  silver),  but  in  foreign  commerco  it  is  known  as 
syceo,  which  is  tlio  colloquial  pronunciation  of  the  Chinese  words  se-sze,  meaning  “fine  silk  ” and 
implying  accordingly  that  the  silver  is  so  pure  tliat  it  might  be  drawn  out  to  the  finest  silken  thread 
wire,  bycoe  silver  means  simply,  therefore,  the  “purest  silver.** 
t '^'ho  ju'eferonco  of  tlio  Chinese  for  the  Carolus  (Siianish)  dollar  procures  to  that  coin  ireiiorallv  a 
higher  quotation  tlian  that  for  the  Mexican  dollar.  The  relation  between  (hose  coins  is  as  follows* 
Full  wiugl.tCar(du»(I()lhir,  4i:i.76  grains  troy,  7 W. ; full  weight  iMexiean  dollar,  416.64  grams  troy! 
ddllar  equau's"^  dollar  equal  4s.  2.55d.,  aud  Carolus 
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Hongkong,  Canton,  Foochow,  and  Amoy. 

At  the  above  ports  aocouuts  are  kept  in  dollars  and  cents. 

At  Hongkong,  Canton,  and  Foochow  chopped  dollars,  which  are  simply  Mexican 
dollars  chopped  or  stamped  bj  the  natives,  are  the  (drcnlating  medium,  and  in  all 
payments  it  is  the  custom  for  them  to  bo  oxainined  and  weighed  at  the  rate  of  717 
taels.  Canton  weight,  ]>er  .$1,000. 

At  Foochow  chopped  dollars  of  the  lowest  description  pass  current,  but  at  Hong- 
kong and  Canton  only  fairly  good  chopped  flollars  aro  t.akcn  at  i)ar. 

At  Amoy  accounts  aro  kept  in  currency  dollars  weigho<l  at  720  taels,  ( hinton  weight, 
per  $1,000. 

Mexican  dollars  are  .also  t.aken  at  Amoy  by  arrangement,  not  weighed,  but  counted. 

At  those  four  ports  clean  or  unchopped  Mexican  dollars  usually  command  a small 
premium  in  the  market,  and  when  sold  at  a premium  .are  counted  instead  of  weighed. 

The  following  aro  the  approximate  average  weights  of  the  various  descriptions  of 
dollars  circulating  at  the  Chinese  ports : 

Gr.aius  troy. 


Japanese  trade  dollar 420 

Japanese  yen  or  dollar 41C 

Hongkong  dollar 416 

Mexican  doll.ar,  about - 410J 

Carolus  or  Spanish  dollar,  about 414 


The  Mexican  dollar  is  about  0.898  line,  or  6^  pennyweights  worse  than  stand,ard 
silver.  New  Mexic.an  dollars  weigh  from  867  to  869  ounces  troy  per  $1,000,  according 
to  where  they  have  been  minted,  as  some  of  the  mints  issue  coins  of  fuller  weight 
tlian  others.  The  value  in  sterling  of  the  above  dollars  depends  upon  the  price 
of  bar  silver  in  London,  and  has  ranged  in  past  years  from  3s.  6d.  to  4s.  6d.  The 
Carolus  dollar  is  about  0.894  line,  or  7 pennyweights  worse  than  standard. 

Sycee  and  bar  silver  aro  de.alt  in  at  these  ports  at  a variable  premium,  the  par  being 
taken  at  717  taels.  Canton  weight,  equal  to  $1,000. 


CTJBjA. 

The  legal  monetary  system  of  Cuba  is  the  same  as  that  of  Spain.  As  a matter  of 
fact,  however,  accounts  are  kept  in  the  colony  in  piasters  of  8 reals,  of  16  cuartos 
each. 

The  metallic  circulation  is  composed  chiefly  of  the  gold  ooins  mentioned  below, 
and  of  the  piasters  of  Spain  and  its  subdivisions,  of  Mexican  pesos,  and  American 
dollars. 

Domestic  transactions  are  carried  on  mainly  in  paper  piasters  with  forced  currency. 
The  weight,  fineness,  etc.,  of  these  silver  coins  will  be  found  under  the  heads  Spain, 
Mexieo,  and  United  States. 

The  weight,  fineness,  ete.,  of  the  principal  gold  coins  in  circulation  aro  shown  in 
the  following  table : 

GOLD. 


Denomiuatiou. 

Weight. 

iPineness. 

Pure  gold 
contained. 

Value  in 
United  States 
gold  coin. 

Oraint. 
417.  690 
129.  538 
124. 451 

Thousandths. 

875 

900 

900 

Grains. 
365.  390 
116.  584 
112. 006 

.$15. 736 
5. 017 
4.823 

C0I1.0MBI.A.. 

The  Republic  of  Colombia  is  generally  classed  .among  the  countries  that  have  the 
single  silver  standard,  although  its  currency  consists  almost  exclusively  of  paper 
money,  divisional  silver  coin,  and  nickel  coins. 

The  weight,  fineness,  etc.,  of  the  coins  that  formerly  circulated  and  of  those  that 
still  circulate  in  Colombia  aro  shown  in  the  following  table : 


GOLD. 


Denomination. 

Weight. 

Fineness. 

Pure  gold 
contained. 

Value  in 
United  States 
gold  coin. 

Grains. 
497.  806 
248.  903 

Thousatidths. 

900 

900 

Grains. 
448. 025 
224. 012 

$19. 295 
9.647 
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SILVER. 


Denomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
pared with 
silver  in 
United  States 
silver  dollar. 

Grains. 
385. 800 
77. 160 
38.  580 
19.  290 

Thousandths. 

900 

835 

835 

835 

Grains. 
347.  220 
64.  428 
32.  214 
16. 107 

$0. 935 
.174 
.087 
.043 

One-half  decimo 

DEN'M.A.RK.  (See  Soand.ina\n.an  XJniorL.) 


ECTT^DOR. 


Ecuador  has  at  present  the  single  silver  standard.  Up  to  1884  the  currency  of 
Ecuador  consisted  of  the  coins  of  the  neighboring  countries.  Since  1884  a national 
currency  lias  been  introduced,  with  the  sucre  or  peso,  0.900  line,  as  the  monetary 
unit.  There  is,  however,  a paper  currency,  at  present  depreciated  over  50  per  cent. 

The  weight,  fineness,  etc.,  of  the  national  silver  coins  of  Ecuador  are  shown  in  the 
following  table : 

SILVER. 


Denomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
pared with 
silver  in 
United  St.ates 
silver  dollar. 

Grains. 
385.  800 

Thousandths. 

900 

Grains. 
347.  220 

$0,935 
. 468 

192.  900 

900 

173.  610 

77. 160 

900 

69.  444 

. 187 

38. 580 

900 

34. 722 

. 094 

One-half  dime 

19.  290 

900 

17.  361 

.047 

EG-YRT. 

The  monetary  law  of  November  14,  1885,  provided  for  the  introduction  of  the 
single  gold  standard  in  Egypt,  with  silver  as  divisional  coin.  The  Egyptian  pound 
is  divided  into  100  piasters,  and  the  piaster  into  19  ochr-el  guerche  or  tenths  of  a 
piaster.  The  tolerance  of  fineness  is  one  one-thousandths,  and  of  weight  two  one- 
thousandths.  The  mint  coins  gold  on  individual  account,  and  other  pieces  on  account 
of  the  Government  only.  Egyptian  pounds  and  half  pounds,  which  by  the  ordinary 
wear  and  tear  of  circulation  have  come  to  weigh  less  than  8.44  and  4 .22  grams,  respect- 
ively, cease  to  have  legal  currency,  but  are  received  by  the  treasury  at  their  nominal 
value,  after  which  they  are  not  reissued.  Silver  is  legal  tender  to  the  amount  of  200 
piasters,  or  about  $10  in  any  one  payment.  Nickel  and  bronze  coins  are  legal  tender 
to  the  amount  of  10  piasters,  or  about  50  cents.  Payments  in  Egypt  are  generally 
made  in  foreign  gold  pieces,  officially  rated  by  the  Government  as  follows : 

Piasters. 


Pound  sterling ,,,,, 97. .SO 

Turkish  pound 87.75 

Old  Russian  imperial 79. 45 

20-franc  piece 77.15 

Austrian  sequin 45. 92 


The  rate  given  the  sequin  and  the  imperial  are  nominal,  as  these  pieces  do  not 
ciretilate. 

The  German  gold  coins  are  not  rated,  but  are  valued  as  follows:  Twenty-mark 
pieces,  95.5  piasters;  10-inark  pieces,  47.75  ])iaster8. 

Silver  coins,  such  as  the  Maria  Theresa  thalers,  the  medjidies,  5-franc  pieces,  etc., 
are  no  longer  received  in  the  public  treasuries,  which  accept  no  coins,  except  English 
sovereigns,  20-franc  pieces,  and  Turkish  pounds. 
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The  gold  and  ailvei'  coins  of  Egypt  are  as  follows: 


GOLD. 


Douomination. 

Weight. 

Eineness. 

Pure  gold 
contained. 

Value  in 
United  Slates 
gold  coin. 

Orai7it. 
lai  172 

Thoiisandtht. 

875 

875 

Grains. 
114.  775 
57.  387 

.$4.  943 

2. 471 

50  piasters 

65.  586 

20  jiiasters 

26.  234 

875 

22.  955 

.988 

13. 117 

875 

11.  477 

.494 

5 piasters 

6.558 

875 

5.  738 

.247 

SILTER. 


Denomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value,  com- 
pared with 
silver  in 
United  States 
silver  dollar. 

Grains. 
432.  096 
216. 048 

Thousandths. 

8334 

8334 

8334 

8334 

8334 

8334 

8334 

Grains. 
360. 080 
180. 040 

.$0. 970 
.485 
9,4?! 

108. 024 

90. 020 

43.  209 

36.  008 
18. 004 

.097 

.049 

21.  604 

10.  802 

9.  002 

.024 

5.  401 

4.501 

.012 

FRAN'CEl.  (See  Latin  XJnion.) 

IT'IJsTLAlSnD. 

Finland  lias  the  single  gold  standard. 

Previous  to  1886  Finland  had  the  same  monetary  system  as  Russia,  but  the  credit 
bills  of  the  latter  cotintry  did  not  circulate  in  Finland. 

By  a law  of  August  9,  1877,  the  present  monetary  system  of  the  country  was 
established,  with  the  markkaa  (equal  to  the  franc)  as  monetary  unit. 

The  weight,  fineness,  etc.,  of  the  gold  and  silver  coins  are  shown  in  the  following 
table : 

GOLD. 


Denomination. 

Weight. 

Fineness. 

Pure  gold 
contained. 

Value  in 
United  States 
gold  coin. 

Grains. 
99.  561 
49.  780 

Thousandths. 

900 

900 

Grains. 
89. 605 
44. 802 

$3. 859 
1.929 

SILVER. 


Denomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value,  com- 
pared with 
silver  in 
United  States 
silver  dollar. 

Grains. 
159. 952 
79. 976 
39. 336 
19.  668 

Thousandths. 
■'  868 
868 
750 
750 

Grains. 
138. 830 
69.  418 
29.  500 
14.  750 

$0. 374 
.187 
.079 
.039 
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KINIPIRTC. 

The  fanclamental  laws  of  the  present  monetary  system  of  Germany  are  those  of 
December  4,  1871,  and  July  9,  1873.  The  standard  is  gold  monometallic,  and  the 
monetary  unit  the  mark  of  100  pfennigs.  Two  thousand  seven  hundred  and  ninety 
marks  are  manufactured  from  1 kilogram  of  fine  gold. 

The  gold  coins  are : 


Denomin.ition. 

Legal 

weiglit. 

Fineness. 

Fine 

weiglit. 

Grams. 
7. 96495 
3. 98247 
1. 99123 

Thousandths. 

900 

900 

900 

Grams. 
7. 168458 
3. 584229 
1. 792114 

Hence  the  mark,  or  monetary  unit,  contains  0.358422939  gram  of  pure  gold. 

The  maximum  coinage  charge  for  individuals  is  14  marks,  in  the  case  of  20-mark 
pieces,  per  kilogram  of  fine  gold. 

The  law  of  the  4tli  of  December,  1871,  was  concerned  exclusively  with  the  creation 
of  the  gold  coins  of  the  Empire,  and  provided  for  the  retirement  of  the  old  gold 
coins.  It  dealt  with  silver  only  to  authorize  the  retirement  of  the  current  coins  of 
that  metal.  The  law  of  July  9,  1873,  was  supplemental  to  it  and  organized  the  new 
monetary  system.  ' 

As  to  gold,  it  made  no  change  in  the  law  of  1871,  save  to  authorize  the  coinage  of 
the  5-mark  gold  piece  and  to  allow  the  coinage  of  20-mark  gold  pieces  on  private 
account  when  the  mints  were  uot  occupied  on  account  of  the  State. 

The  silver  coins  of  the  new  system,  0.900  fine,  are  5-mark,  2-mark,  1-mark,  50  and 
20  pfennig  pieces,  5 grams  of  fine  silver  to  a mark.  The  coinage  of  silver  is  solely 
on  account  of  the  State.  The  total  coinage  of  silver  was  limited  to  10  marks  per 
capita  of  the  population  of  the  Empire.  Silver  is  legal  tender  to  the  amount  of  20 
marks.  All  these  coins  are  exchangeable  for  grdd  at  the  public  treasuries. 

In  effecting  its  monetary  reform  Germany  called  in  all  its  old  silver  coins,  with 
the  exception  of  its  thalers,  which  are  still  in  circulation  to  the  amount  of  about 
450,000,000  marks,  the  thaler  being  reckoned  as  equivalent  to  3 marks  of  the  new 
system. 

The  weight,  etc.,  of  the  coins  of  the  German  Empire  are  as  follows : 

GOLD. 


Denomination. 

Weight. 

Fiuone.ss. 

Pure  gold 
contained. 

Value  in 
United  States 
gold  coin. 

Grains. 
122.  915 
61.  457 
30. 728 

Thousandths. 

900 

900 

900 

Grains. 
110.  623 
53. 311 
27. 656 

$4.  764 
2. 382 
1.191 

Crown  (10  marks) 

Half  crown  (5  marks) 

SILVKR. 


Denomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
pared with 
silver  in 
United  States 
silver  dollar. 

5 marks 

Grains. 
428. 606 
171.466 
85.  733 
42.  867 
17. 146 

Thousandths. 

900 

900 

900 

900 

900 

Grains. 
385.  800 
154.319 
77. 160 
38.  .580 
15.  432 

.208 

50  pfennigs 

20  pfennigs 

]042 
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ei?,Ta^vi>r  yvisru  'rT-i>:  coeoisties. 

Prior  to  17il8  the  double  standard  provailod  in  England  with  the  legal  ratio  of 
gold  to  silver  of  1 to  15.21.  IVith  the  ratio  in  I’ranco  1 to  15. .5,  commencing  with 
1785,  gold  Ix'gan  and  continncnl  to  leave  England  and  silver  to  take  its  place,  and 
to  prevent  the  silver  coin  from  taking  the  ])Iac(!  of  gold,  the  English  Parliament,  in 
1798,  passtal  an  act  prohibiting  the  coinage  of  silver.  When  this  measure  was 
enacted  the  intention  was  apparently  that  it  should  bo  provisional  only,  but  it  soon 
became  positive,  and  England  to  all  intents  and  juirposes  has  had  the  single  gold 
standard  since  1798.  The  single  gold  standard  was  definitely  adopted  by  virtue  of 
the  act  of  Parliament  passed  ,lime  22,  181(5. 

The  sovereign,  or  pound  sterling,  the  monetary  unit,  is  a gold  coin  weighing 
7.988  grams,  0.916J  fine,  containing  7.822  grams  or  113  grains  of  pure  gold.  The 
legal  gold  coins  of  Great  Britain  are  the  sovereign,  half  sovereign,  2-sovereign  and 
5-sovereign  pieces.  The  gold  coins  in  circulation  consist  of  sovereigns  and  half 
sovereigns. 

The  silver  coins  of  great  Britain  are  the  crown,  donblo  llorin,  half  crown,  florin, 
shilling,  6-pence,  and  3-peuce  pi('ces.  The  silver  coins  of  Great  Britain  are  a legal 
tender  for  lOs.  or  £2,  equal  to  $9,732  in  United  States  money.  The  present  legal 
ratio  between  gold  and  silver  in  the  coinage  of  Great  Britain  is  as  1 to  14.28781. 
While  individuals  have  the  right  to  de))osit  gold  at  the  royal  mint  for  coinage, 
and  receive  in  return  therefor  £3  17s.  104d.  per  ounce  of  standard  gold  (916|  in 
English  standard)  under  the  law,  but  as  a matter  of  fact  since  1844  the  Bank  of 
England  is  the  only  depositor  of  gold  at  the  royal  mint.  The  present  charter  of 
the  bank  obtained  in  1844  made  it  obligatory  upon  the  bank  to  receive  all  gold 
brought  to  it  by  the  public  and  to  pay  for  the  same  immediately  at  the  rate  of 
£3  17s.  9d.  ijcr  ounce  standard.  The  difference  of  14d.  compensates  the  bank  for 
the  loss  of  interest  between  the  date  of  the  deposit  of  the  gold  at  the  mint  and  the 
date  it  received  the  same  back  in  the  form  of  coin.  The  royal  mint  is  open  to  receipt 
of  deposits  of  gold  only  two  days  of  each  week,  therefore  depositors  prefer  to  sell 
their  bullion  directly  to  the  bank  in  preference  to  depositing  the  same  themselves,  as 
their  losses  in  interest  and  other  expenses  would  exceed  14d.  the  amount  deducted 
by  the  bank.  Silver  is  coined  only  on  account  of  the  Government. 

The  English  colonies  of  Malta,  the  Cape  of  Good  Hope,  Natal,  the  Australian  col- 
onies, and  New  Zealand  have  the  same  monetary  systems  as  in  England. 

In  Canada,  however,  the  gold  dollar  of  the  United  States  is  the  monetary  unit  and 
the  pound  sterling  or  sovereign  is  a legal  tender  at  the  rate  of  $4,866. 

In  the  settlements  of  the  Straits  of  Malacca  and  Hongkong  the  single  silver 
standard  prevails,  the  Mexican  dollar  being  the  monetary  unit  and  a legal  tender 
for  all  sums. 

The  weight,  fineness,  etc.,  of  the  coins  of  Great  Britain  are  shown  in  the  following 
table : 

GOLD. 


Denomination. 

Weight. 

Eineness. 

Pure  gold 
contained. 

Value  in 
United  States 
gold  coin. 

Grains. 
616.  .S7239 
246.  54895 
123.  27447 
61.63723 

Thousandths. 

916» 

916| 

9I6=- 

916i 

Grains. 
565. 008024 
220.  003204 
113.  001597 
56.  500794 

$24. 332817 
9. 733126 
4. 866563 
2. 433281 

Half  sovereign 

SILVER. 


Denomination. 

Weight. 

Eineness. 

Pure  silver 
contained. 

Value  com- 
jiared  with 
silver  in 
United  States 
silver  dollar. 

Grains. 
430.  36363 
218. 18181 

Thousandths. 

925 

925 

Orainfi. 
403.  636357 

$1.087235 

.543617 

201.818174 

174.  54545 

925 

925 

161.  454541 

. 434894 

87.  27272 

80. 727266 

.217447 

43. 03636 

925 

40.  363633 

. 108723 

29.  0!)090 

925 

20. 900082 

. 072482 

21.81818 

925 

20. 181816 

.054361 

14.  54545 

925 

13.  454,541 

. 036241 

7. 27272 

925 

6. 727266 

. 018120 
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GrRBECE.  (See  Latin  Union.) 


The  money  of  account  of  Haiti  is  the  gourde  of  100  cents.  Some  years  ago  the 
monetary  system  of  the  island  was  ver}^  complicated  in  consequence  of  the  tariffica- 
tion of  a large  number  of  foreign  coins,  made  necessary  by  the  absence  of  national 
coins  and  the  enormous  issue  of  paper  money. 

A law  of  September  24,  1880,  provided  for  the  minting  of  a national  coin,  called 
the  gourde,  weighing  1.6129  grams  in  gold  of  the  fineness  of  0.9(X),  and  25  grams  in 
silver  of  the  same  fineness.  The  divisional  silver  coins  are  0.835  fine. 

The  actual  currency  of  Haiti  is  an  irredeemable  paper.  The  metallic  gourdes  have 
disappeared  entirely  from  circulation  and  are  hoarded.  Only  the  divisional  coins 
are  found  in  circulation,  but  even  these  frequently  command  a premium  of  from 
1 to  2 per  cent. 

A great  many  United  States  gold  pieces  are  to  be  met  with,  owing  to  the  fact  that 
export  duties  have  to  be  paid  in  gold. 

The  weight,  fineness,  etc,,  of  the  gold  and  silver  pieces  of  Haiti,  provided  for  by 
law,  are  as  follows: 

GOLD. 


Denomination. 

"Weight. 

Fineness. 

Pure  gold 
contained. 

Value  in 
United  States 
gold  coin. 

Grains. 
248. 903 
124. 451 
49.  780 
24. 890 

Thmtsandths. 

900 

900 

900 

900 

Grains. 
224. 012 
112.  006 
44.802 
22. 401 

$9. 647 
4.823 
1. 929 
.964 

SILVER. 


Denomination. 

Weight. 

Fineneas. 

Pure  silver 
contained. 

Value  com- 
pared with 
silver  in 
United  States 
silver  dollai-. 

Grains. 
385.  800 
192.  900 
77. 160 
38. 580 

Thousandths. 

900 

835 

835 

835 

Grains. 
347. 220 
161. 072 
64.  428 
32. 214 

$0. 935 
.434 
.174 
.087 

One-half  gourde 

One-fifth  gourde 

One-tenth  gourde 

HA-WA.II. 

Hawaii  has  no  gold  coins  of  its  own.  Accounts  are  kept  in  United  States  dollars, 
divided  into  100  cents.  Foreign  gold  coins  cii'culate  in  the  country  and  are  received 
by  the  treasury  at  the  following  rates : 

American  eagles... 

English  .sovereigns 

20-minc  pieces 

Russian  imperials. . 

Hawaii  has  also  a paper  currency  redeemable  .at  par  in  gold  or  silver  dollars. 

The  two  latest  monetary  laws  of  Hawaii  officially  communicated  to  the  Bureau  of 
the  Mint  are  as  follows : 

I AN  ACT  to  regulate  the  currency. 

Be  it  enacted  hjl  the  King  and  legislative  assembly  of  the  Hawaiian  Islands  in  the 
Legislature  of  the  Kingdom  assembled: 

Section  1.  From  and  after  the  1st  d.ay  of  December,  in  the  year  of  our  Lord  1884, 
the  gold  coins  of  the  United  States  of  America  shall  be  the  standai’d  and  legal  ten- 
der at  their  nominal  value  in  the  payment  of  all  debts,  public  and  private,  within 
the  Hawaiian  Kingdom. 

Sec.  2.  The  standard  silver  coins  of  the  United  States  of  America  and  the  silver 
coins  of  the  Hawaiian  Kingdom  shall  bo,  from  and  after  December  1,  1884,  a legal 
tender  at  their  nominal  value  for  auy  amount  not  exceeding  $10  in  any  one  payment. 

Sec.  3.  From  and  after  the  1st  day  of  Deeember,  1884,  gold  and  silver  corns  other 


$10 

5 

4 

4 
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thau  the  coins  of  tin'  United  States  and  of  the  Hawaiian  Kingdom  shall  be.  received 
in  the  treasury,  at  a rate  not  exceeding  their  bullion  value,  for  Government  dues, 
dutit's,  and  taxes. 

Sec.  4.  Whenever  it  shall  appear  that  there  is  such  an  excess  of  silver  coins  in 
circulation  as  disturbs  the  e(|uilibrium  between  gold  and  silver  coins  under  the 
provisions  of  this  act,  the  minist<'r  of  linauce,  in  order  to  restore  such  e(|uilibrium, 
shall  replaci'  snflicient  silver  coin,  from  any  silver  coin  which  may  b((  in  the  treasury 
eidu'r  as  Government  realization  or  on  deposit  on  account  of  any  silver  certificates, 
with  gold  coins  of  the  Uniti'd  States,  in  the  same  manner  as  hereinafter  provided  in 
sections  5,  6,  and  7 of  this  act. 

Sec.  5.  Upon  the  approval  of  this  act  the  minister  of  finance,  without  delay,  shall 
give  notice  by  public  advertisement  that  for  sixty  days  immediately  following  such 
notice  silver  coins  of  all  denominations,  excepting  silver  coins  of  the  Hawaiian 
Islands  and  of  the  United  States,  will  be  received  at  the  treasury  at  their  nominal 
value  in  exchange  for  Hawaiian  coins  at  their  nominal  value;  and  the  minister  of 
finance,  without  delay,  shall  arrange,  through  advertisement,  for  tenders  for  the  sale 
of  all  silver  coins  which  are  or  may  be  in  the  treasury,  excepting  Hawaiian  silver 
coins,  in  lots  of  not  more  than  $50,000  each,  and  the  delivery  of  the  proceeds  of  the 
sales  of  said  silver  coins  into  the  treasury  in  gold  coins  of  the  United  States. 

Sec.  6.  The  minister  of  finance  shall  require  of  those  persons  whose  tenders  being 
accepted,  shall  desire  to  remove  the  silver  coin  bid  for  by  them  from  the  treasury 
prior  to  the  delivery  of  the  gold  therefor,  a deposit  in  the  treasury  of  the  Hawaiian 
Government  bonds  of  like  .amount  as  the  nominal  value  of  the  silver  delivered  to 
them,  and  the  said  bonds  shall  be  held  as  security  for  the  delivery  of  the  proceeds  of 
the  sale  of  the  silver  coins  to  the  tre.asury  in  gold  coins  of  the  United  States  within 
thirty  days,  and  upon  such  delivery  the  bonds  so  deposited  shall  he  returned. 

Sec.  7.  The  expense,  cost,  and  loss  incident  to  the  conversion  of  silver  coins  into 
the  gold  coins  of  the  United  States  shall  bo  borne  by  the  treasury,  and  the  minister 
of  finance  is  hereby  authorized  and  required  to  provide  for  the  same  from  any  moneys 
not  otherwise  approi^riated,  or  which  may  hereafter  be  appropriated,  and  he  shall 
render  an  accurate  statement  of  such  expenditure  in  his  report  to  the  legislative 
as.seuibly. 

Sec.  8.  On  and  after  the  1st  day  of  December,  1884,  all  outstanding  silver  certifi- 
cates, excepting  the  $10  silver  certificate,  on  presentation  at  the  treasury  and 
on  demand  shall  be  redeemed  at  their  nominal  value  in  United  States  gold  coin,  and 
all  silver  certificates  so  redeemed  shall  be  canceled  by  the  registrar  of  public  accounts. 

Sec.  9.  The  minister  of  finance  may,  at  his  discretion,  receive  United  States  gold 
coin  on  deposit  to  any  amount  not  less  than  $50,  and  shall  issue  therefor  certificates 
of  deposit  of  such  denominations  as  he  shall  deem  to  be  for  the  public  interest,  pay- 
able to  bearer  on  demand  without  interest.  The  said  certificates  shall  bo  signed  by 
the  minister  of  finance  .and  countersigned  by  the  registrar  of  public  accounts,  and 
the  money  received  for  such  certificates  shall  be  held  as  a special  deposit,  to  be  used 
only  for  the  cancellation  of  the  same,  and  section  479  of  the  civil  code  as  amended 
by  chapter  41  of  the  laws  of  1874  is  hereby  repealed. 

Sec.  10.  Chapter  37  of  session  laws  of  1880,  being  an  act  to  provide  for  a national 
coinage,  is  hereby  repealed;  .and  chapter  41  of  session  laws  of  1876,  being  an  act  to 
regulate  the  currency,  is  hereby  repealed;  this  repeal  to  take  effect  on  the  1st  day  of 
December,  1884. 

Sec.  11.  This  act  shall  take  effect  from  and  after  the  date  of  its  approval. 

Approved  this  17th  day  of  July,  A.  D.  1884. 

Kalakaua,  Bex. 

II.— AN  ACT  to  regulate  tlie  currency  of  the  Hafvaiian  Kingdom. 

Be  it  enacted  by  the  King  and  the  legislative  assembly  of  the  Hawaiian  Islands  in  the 
Legislature  of  the  Kingdom  assembled: 

Section  1.  The  gold  coins  of  the  United  States  of  America  are  the  standard,  and 
legal  tender  at  their  nominal  value  in  the  payment  of  all  debts,  public  and  private, 
within  the  Hawaiian  Kingdom. 

Sec.  2.  The  silver  coins  of  the  Hawaiian  Kingdom  are  legal  tender  .at  their  nominal 
value  for  any  amount  not  exceeding  $10  in  any  one  payment. 

Sec  3.  All  outstanding  silver  certificates  and  all  certificates  to  be  issued  under 
this  act— except  the  $10  certificates — whether  they  contain  the  words  “silver  coin” 
or  not,  shall  be  redeemed  at  their  nominal  value  on  demand  in  United  States  gold 
coin, and  all  certificates  so  redeemed  shall  be  forthwith  withdrawn  and  canceled  by 
the  registrar  of  public  accounts. 

And  it  shall  be  lawful  for  the  minister  of  fin.anceto  issue  or  cause  to  bo  issued  from 
the  treasury  from  time  to  time,  certificates  of  deposit  of  the  denomination  of  $10,  $20, 
$50,  and  $100,  respectively,  upon  transferring  from  the  general  fund  and  setting 
apart  as  a special  deposit  an  equal  amount  of  lawful  coin  of  the  Kingdom  as  security 
for  the  redemption  of  such  certificates,  the  whole  amount  of  such  outstanding  and 
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new  issue  of  certificates  as  aforesaid  not  to  exceed  in  the  aggregate  at  any  one  time 
the  sum  of  $325,000,  of  which  not  exceeding  $30,000  shall  be  in  certificates  of  the 
denomination  of  $10. 

Sec.  4.  The  certificates  provided  for  in  section  3 of  this  act  shall  be  signed  by  the 
minister  of  finance  and  countersigned  by  the  registrar  of  public  accounts,  and  the 
special  deposit  of  coin  in  the  treasury  for  their  redemption  shall  be  used  only  for  the 
payment  and  redemption  of  such  certificates,  and  shall  be  kept  as  a special  deposit 
for  such  purpose  and  no  other. 

Sec.  5.  Chapter  XVIII  of  the  session  laws  of  1884  and  all  other  laws  conflicting 
with  the  provisions  of  this  act  are  hereby  repealed. 

Sec.  6.  This  act  shall  take  etfect  from  and  after  its  apxiroval. 

Approved  this  15th  day  of  October,  A,  D.  1886. 

Kalakaua,  R&r. 

In  1883  and  1884  there  were  coined  at  the  mint  at  San  Francisco  $1,000,000  in 
silver  for  the  Hawaiian  Governineut  from  dies  specially  prepared  for  that  jjurpose. 

The  denominations  and  amount  of  these  coins  were  as  follows: 


Dollars $500,  000 

Half  dollars 350,000 

Quarter  dollars 125, 000 

Dimes 25,000 


These  coins  wei-e  of  the  same  weight  and  fineness  as  the  coins  of  the  United  States 
and  of  the  same  denomination,  as  .shown  by  the  following  table: 


Denomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
pared with 
silver  in 
United  States 
silver  dollar. 

Grains. 
412.  50 

Thousandths. 

900 

Grains. 
371.  250 

$1,000 

.407 

192.  90 

900 

173.  610 

96. 45 

900 

86.  805 

.233 

38. 58 

900 

34.  722 

.093 

JALPA.lSr. 

By  a law  which  went  into  operation  October  1, 1897,  Japan  adopted  the  single  gold 
standard. 

That  law  declares  that  the  unit  of  coinage  .shall  be  the  yen,  containing  0.749997 
gram  or  11.574  grains  troy  of  pure  gold.  The  unit  is  not  coined.  The  following  gold 
coins  are  provided  for : 


Denomination. 

Legal 

weight. 

Fineness. 

Fine 

weight. 

Grams. 
16.  6665 
8. 3333 
4 1666 
.8333 

Thousandth.'!. 

900 

900 

900 

900 

Grams. 
14.  998.50 
7. 49997 
3. 74994 
. 74999 

The  following  are  the  silver  coins  of  the  new  .system : 


Denomination. 

Legal 

weight. 

Fineness. 

Thousa7)dths. 

800 

800 

800 

Fine 

weight. 

Gram.t. 
13. 4783 
5. 3914 
2. 6955 

Grams. 

10. 78064 
4.3i:il2 
2. 15040 

20  sen 

10  8011  

The  decimal  system  is  adopted  for  purposes  of  currency  calculation.  The  hun- 
dredth  part  of  a yen  is  called  a sen  and  the  tenth  part  of  a sen  a riu.  The  system 
com])rises  nickel  pieces  of  5 sen  and  copper  ]>ieces  of  1 son  ami  5 rin. 

The  gold  coins  are  full  legal  tender;  silver  coins  are  legal  tender  to  the  amount  of 
10  yen,  and  nickel  and  copiu'r  coins  of  1 yen. 

The  legal  remedy  of  flueness  in  the  case  of  gold  coins  is  .001,  and  iu  the  case  of 
silver  coins  .003. 
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Tlio  ie}*'al  reincily  Tor  weight  of  the  silver  I'oinH  is  ().0!I72  gram,  oi-  1.5999H01  grains. 
The  minimum  circulating  weight  of  the  gold  coins  is  as  follows: 

GniiiiH.  drains. 


20-ycn  uioi'0 1(>.  !)75  2.75.  7S54 

lO-ycn  pioco 8.2875  127.8927 

5 yoii  piece 4.1438  63.9471 


Coins  below  the  limit  of  tolerance  on  account  of  friction  are  exchanged  lor  full- 
weight  coins  by  the  Coverument  without  charge. 

When  the  design  on  a coin  becomes  dilHciilt  to  distinguish,  or  when  the  coin  has 
been  privately  restamped  or  otherwise  defaced,  it  becomes  unlit  for  circulation. 

Imlividuals  may  have  gold  bullion  coined  on  application  to  the  Govormnent. 

Gold  jmns  issued  under  the  monetary  law  of  1871  circulate  at  twice  the  rate  of  the 
gold  yens  under  the  provisions  of  the  law  of  1897. 

The  silver  1-yen  coins  issued  uuiler  the  monetary  law  of  1871  are  to  be  gradually 
exchanged  for  gold  coius  at  the  coiiveuience  of  the  Government,  and  at  the  rate  of 
one  gold  yon  for  one  silver  yen. 

Pending  the  completion  of  the  exchange,  the  1-yon  silver  coins  arc  to  bo  full  legal 
tender  at  the  rate  of  one  silver  yon  lor  one  gold  you.  Notice  of  the  suspension  of 
the  circulation  of  these  coins  is  to  be  given  six  months  in  advance,  and  any  not 
presented  for  e.xchange  within  live  years  after  such  notice  are  to  be  treated  as  bullion. 

The  old  5-seu  silver  coins  are  continued  in  circulation. 

The  law  inaugurating  the  new  system  suspends  the  coinage  of  the  1-yen  silver 
piece,  but  that  restriction  does  not  apply  to  the  silver  bullion  entrusted  to  the 
Government  for  coinage  prior  to  its  passage. 

The  legal  weight  and  tine  weight  in  Troy  grains  of  the  coins  of  Japan,  under  the 
law  of  1897,  the  value  of  the  gold  coins  in  United  States  money,  and  that  of  the  silver 
coins  as  compared  with  the  silver  in  a United  States  silver  dollar,  are  shown  in  the 
following  tables : 

GOLD. 


Denomination. 

AVeight. 

fineness. 

Pure  ^ol(l 
contaiDed. 

Value  in 
United  .States 
gold  coin. 

Grains. 
257. 197428 

Thousandths. 

900 

Grains. 

231.4770852 

$9. 96884 
4. 984476 

128. 5994856 

900 

115.  7395370 

04.  2989712 

900 

57. 8690740 

2.  492208 

12. 8599485 

900 

11.5739537 

. 498447 

a Not  coined. 


SILVEK. 


Denomination. 

AV eight. 

Fineness. 

Pure  .silver 
contained. 

A^aluo  com 
pared  with 
.silver  in 
United  .States 
silver  doUar. 

Grains. 
207.  9971256 
83. 2000818 
41.  .5969560 

Thousandths. 

800 

800 

800 

Grains. 
166.  39770048 
66.  56006784 
33.  2775618 

$0.  4482066 
. 1792863 
. 0896365 

The  following  is  a description  of  the  monetary  system  of  Japan  from  1871  to  1897, 
when  the  new  law  was  jjassed; 

Since  1871  the  legal  money  has  been  the  yen  of  100  sen.  The  basis  of  the  new  mone- 
tary sy.stem  of  that  year  was  to  be  the  Mexican  dollar,  whose  eipiivalent,  the  now  silver 
yen,  weighed  416  grains  Troy  (26.9563  grams),  0.900  line.  But  as  at  the  same  time  gold 
yens  were  coined  of  900  fineness,  and  containing  14  grams  fine  gold,  the  double 
standard  was  established  in  Japan  with  a proportion  of  gold  to  silver  as  1 to 
16.173818.  As  this  relation  gave  to  gold  a higher  value  than  its  market  value  for  the 
time  being,  the  Government  found  it  more  advantageous  to  coin  gold,  and  in  1872 
ceased  altogether  to  coin  silver.  The  gold  yens  are  pieces  of  20,  10,  5,  2,  and  1 yen, 
the  piece  of  20  yens  weighing  33^^  grams,  or  514.41  grains  Troy,  0.900  tine,  i.  e.,  30 
grams,  or  462.97  grains  Troy,  fine.  Since  1872  gold  has  considerably  risen  in  its 
value  toward  silver.  In  conseiiuence,  gold  yens  have  been  largely  exported  to 
Europe,  and  the  actual  standard  of  Japan  is  now  silver. 

In  1875  the  .Japanese  Gov'ernment  resumed  the  coinage  of  silver,  this  time  in  tlie 
shape  of  a “trade  dollar,”  weighing  420  grains  Troy,  0.900  fine,  the  exact  e(]ui\  alcnt 
ol'  the  American  trade  dollar,  and  tried  to  introduce  this  coin  as  a monetary  basis 
instead  of  the  Mexican  dollar,  and  for  that  purpose  made  it  in  1878  a legal  tender  in 
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all  piililic  aud  private  trausactions,  aud  reduced  the  mint  charge  for  its  coinage  to  3 
per  cent,  aud  the  iniuiinum  amount  of  silver  received  hy  the  mint  to  5(X)  ounces,  but 
it  did  not  succeed  in  driving  out  the  Mexican  dollar,  which,  although  weighing  only 
about  416  grains,  circulated  on  a par  with  the  Japanese  trade  dollar. 

In  September,  1879,  the  Japanese  silver  yen  of  416  grains,  0.900  hueness,  was 
declared  by  the  Government  to  be  a legal  tender,  to  lie  received  aud  paid  on  a par 
with  the  Me.xiean  dollar,  and  to  bo  accepted  at  the  Government  offices  in  payment 
of  customs  due.s,  land  rents,  etc.  The  foreign  liauks  aud  the  mercantile  community 
have  recognized  this  action  on  the  part  of  the  Government,  and  this  silver  yen  of  416 
grains  is  the  present  monetary  unit,  aud  has  virtually  supplanted  the  Mexican  dollar. 

Trade  among  the  .lapanese  is  carried  on  to  a largo  extent  in  a Government  paper 
money  which  is  inconvertible,  but  used  to  be  on  a par  with  gold.  Afterwards  it 
stood  at  a heavy  discount,  owing  to  the  Government  not  having  kei>t  an  exact  record 
of  the  issue,  and  being  unable  to  rc-deem  it  in  specie.  This  Government  paper  was 
styled  kinsatsu.  At  present  paper  yens  are  in  circulation,  aud  they  stand  at  par. 

How  Japan  came  to  be  a single  silver-standard  currency  is  explained  in  the  follow- 
ing abstract  from  an  article  by  .1.  H.  Gubbius,  second  secretary  of  the  British  lega- 
tion at  Tokyo,  which  appeared  in  the  London  Chamber  of  Commerce  Journal  of 
October,  1894: 

'•Japan’s  position  as  a bimetallic  country. — Japan  now  ranks  among  the  silver-using 
countries,  and  it  may  be  interesting  to  note  the  steps  by  which  she  arrived  at  this 
])osition. 

M'hen  her  mint  was  established  in  1871,  the  Japanese  Government  adopted  a gold 
standard.  The  gold  yen,  a coin  of  25.72  grains  weight  and  0.900  hueness,  was  made 
the  unit  aud  was  legal  tender  to  any  amount.  At  the  same  time,  in  order  to  meet 
the  situation  then  criaited  by  the  circulation  at  the  treaty  ports  of  the  Mexican  dol- 
lar, various  issues  of  which  were  current,  including  the  de])reciated  kind  known  as 
chop  dollars,  a silver  yen  was  also  coined;  the  weight  of  this  was  416  grains  and  its 
hueness  0.900.  In  1875  a fresh  departure  was  taken  by  the  coinage  of  a new'  silver 
yen,  called  the  trade  dollar,  of  420  grains  weight,  and  of  the  same  hneness  as  the 
two  coins  already  mentioned.  This  coin  was  supplied  at  the  mint,  on  apjilieation, 
to  both  foreigners  and  Japanese.  Both  these  silver  you  were  issued  simply  for  the  pur- 
pose of  circulation  in  the  treaty  ports  in  oj)positiou  to  the  Mexican  dollar,  aud  their 
use  was  limited  strictly  to  the  payment  of  customs  duties  and  other  taxes,  aud  to 
operations  between  Japanese  aud  foreign  merchants;  their  relative  value  as  com- 
pared with  the  standard  gold  yen  was  hxed  at  the  rate  of  100  silver  yen  to  101  gold 
yen.  This  condition  of  things  lasted  till  1878,  by  which  time  the  uusoundness  of 
the  policy  adopted  in  issuing  the  trade  dollar  was  recognized  by  the  Government. 
Its  coinage  was  therefore  stopped,  and  in  the  same  year  a notification  was  published 
declaring  the  silver  yen  originally  coined  to  l)e  legal  tender  to  any  amount.  From 
this  time  Japan’s  bimetallic  system  practically  dates,  hut  it  was  not  until  1883,  when 
the  interest  on  an  internal  loan,  originally  payal)le  in  silver  or  gold,  was  made 
payable  in  silver  only,  that  Japan’s  position  as  a silver-using  country  was  finally 
established.” 

The  weight,  fineness,  etc.,  of  the  coins  of  Japan,  under  the  law  of  1871,  are  shown 
in  the  following  table: 

GOLD. 


Denonnuation. 

Weight. 

Fiiieue.sa. 

Pure  gold 
contained. 

Value  in 
United  States 
gold  coin. 

Grains. 
514.  400 
257. 200 
128.  600 
51.440 
25. 720 

Thousandths. 

900 

900 

900 

900 

900 

Grains. 
462.  960 
231.480 
11,5.  740 
46.  296 
23. 148 

$19.  938 
9.  969 
4.  984 
1.993 
.997 

5 Vt*ll8 

2 yens 

1 veil 

SILVER. 


1 yen 
50  sen 
20  son 
10  sell. 
5 sen. 


Denomination. 


tVoiglit. 


Eineuess. 


Pure  silver 
ooutaineil. 


(liains. 
410.  000 
208.  000 
8:i.  200 
41.  600 
20.  800 


ThounaiHtths. 

900 

800 

800 

800 

800 


0 rains. 
:174.400 
160. 400 
66.  .560 
:13.  280 
16.  640 


V alue  coin- 
pareil  witli 
silver  in 
United  States 
silver  dollar. 


$1,008 
.448 
. 179 
.089 
.014 


REPORT  OF  THE  DIRECTOR  OF  'ITIE  MINT. 


419 


'X'l-xn;  i.i.v'X’iisr  union  - uiv.LG-ixrM,  rry^j.N', 

SWl'FZlKIiJj^VNIX.  ^VNX)  G-ItH'.HIORD 

I’revions  to  tho  Ibrniation  of  the  Latin  Union  there  Iiad  (existed  a do  facto  monetary 
union  between  France,  Heltjinin,  Italy,  and  Switzerland,  tho  throe  latter  countries 
haviue  adoi)ted  tho  system  established  by  the  French  law  of  tho  17th  of  (lerininal, 
year  XI  (.\pril  li,  1803),  the  basis  ami  monetary  unit  of  which  was  tho  sil\  er  franc, 
and  which  granted  legal  currency  to  gold  at  tho  ratio  in  coinage  of  gold  to  silver  of 
1 to  15i. 

The  change,  however,  in  the  commercial  ratio  of  the  value  of  the  precious  metals, 
consequent  on  tho  enormous  production  of  gold  in  California  and  Australia,  canseil 
an  ever-increasing  substitution  of  gold  for  silver  in  thi>.  monetary  systems  of  those 
countries.  In  the  years  1850-1865  silver  began  to  be  exported  from  them,  and  a groat 
dearth  of  silver  coins  to  bo  Iclt.  To  remedy  these  evils,  by  providing  a uniform 
metallic  currency  system  for  these  countries,  was  tho  (diief  incentive  that  led  to  the 
monetary  convention  of  December  22,  1865,  and  to  the  formation  of  the  Latin  Union. 
The  contracting  States  maintained  the  double  standard  and  the  existing  latio  of 
value  of  1 to  15^,  but  limited  the  standard  silver  coins  to  be  stamped  to  the  5-frauc 
silver  piece.  During  the  deliberations  of  the  confereuci'  the  delegates  of  llelgium, 
Italy,  and  Switzerland  advocated  th(>  abolition  of  that  coin  and  the  introduction  of 
the  single  gold  standard,  but  their  endeavors  were  frustrated  by  the  influence  of  the 
French  Government. 

All  silver  coins  of  less  value  than  the  5-fr.anc  piece,  i.  e.,  the  2,  1.  half,  and  one- 
fifth  franc  pieces,  were  transformed  into  divisional  coins. 

Thus,  tho  system  of  the  union,  under  tho  convention  of  1865,  became  identical 
with  that  established  for  France  by  the  law  of  April  6,  1803,  and  iis  subsc((uent 
amendments  by  tbe  ITcnch  Parliament.  The  law  of  April  6,  1803,  providi'd  that  5 
grams  of  silver,  0.900  fine,  should  constitute  the  monetarj^  unit  and  bo  called  the 
franc.  But  the  basis  of  the  monetary  system  of  that  year  exists  in  the  system  of 
Latin  LTnion  only  In  tbe  5-frauc  silver  ]>iece,  the  1-franc  piece  having  been  reduced 
to  a fineness  of  0.835. 

By  the  convention  of  1865  each  of  the  contracting  States  obligated  itself  to  recciv'e 
into  its  treasuries  the  eoins  manufactured  by  the  others,  without  limitation  as  to  the 
value,  in  the  case  of  gold  coins  and  5-franc  siU  er  pieces,  and  to  the  amount  of  100 
francs  in  tho  case  of  other  silver  pieces  in  any  one  payment.  It  was  further  stipu- 
lated that  tho  latter  should  be  legal  tender  in  the  country  that  issued  them  to  the 
amount  of  50  francs  between  ]>rivate  partii  s in  any  one  payment,  and  that  they 
should  be  taken  back  by  such  country  and  exchanged  for  gold  or  5-franc  silver 
pieces,  this  obligation  to  be  prolonged  during  the  two  years  beginning  with  the  expi- 
ration of  the  convention.  The  nominal  value  of  the  divisioual  silver  coins,  umler 
this  convention,  being  greater  than  their  intrinsic  value,  because  of  tho  lowering  of 
their  fineness,  Iheir  coinage  was  reserved  to  the  States  respectively  and  limited  to  6 
francs  per  capita  of  the  population  of  each.  This  first  convention  of  the  Latin 
Union,  to  which  Greece  became  a party  in  1867,  was  concluded  for  a period  of  fifteen 
years,  with  a provision  for  tacit  renewal.  It  maintaiued  the  fineness  of  0.900  for 
the  5-franc  silver  piece  and  provided  for  the  free  coinage  of  both  metals,  thus  put- 
ting the  Latin  Union  under  the  bimetallie  system.  The  depreteiation  of  silver,  which 
began  in  1872,  forced  the  contracting  powers  first  to  limit  and  then  to  suspend  the 
coinage  of  the  5-franc  silver  piece. 

These  measures  were  taken  in  fulfillment  of  special  conventions  dated  .January 
31,  1874,  April  26,  187.5,  February  3, 1876,  and  November  5, 1878,  and  were  sanctioned 
by  the  conventions  of  November  5,  1878,  and  November  6,  1885. 

The  convention  of  the  23d  of  December,  1865,  expired  on  the  1st  of  January, 
1880.  A new  convention  of  the  5th  of  November,  1878,  prolonged  the  duration  of 
the  Latin  Union  for  five  years.  The  convention  now  in  force  is  dated  November  6, 
1885.  By  its  terms  the  suspension  of  the  coinage  of  the  5-franc  silver  piece  is  main- 
tained in  the  countries  of  the  union;  but  any  of  tho  contracting  States  may  resume 
the  free  coinage  of  silver  on  condition  of  exchanging,  during  the  entire  duration  of 
the  convention,  the  5-franc  silver  pieces  bearing  its  stamp  and  circulating  in  the 
other  States  of  the  union  for  gold  on  demand.  The  latter,  however,  would  then  be 
at  liberty  not  to  receive  the  5-franc  silver  pieces  of  tho  State  that  resumed  the  free 
coinage  of  tho  white  metal.  It  was  likewise  stipulated  in  the  convention  of  1885 
that  the  coins  of  each  of  tho  signatory  powers  should  be  received  by  the  treasuries 
of  the  others  as  well  as  by  the  banks  of  France  and  Belgium,  and  that  tho  union 
might  be  lerminated  any  time  after  January  1,  1891,  by  giving  one  year’s  notice. 

During  tho  year  following  the  termination  of  the  convention  the  several  Govern- 
ments are  to  jiroceed  to  tbe  exchange,  and  return  to  the  country  that  issued  them, 
of  the  5-franc  silver  ])ieces.  Any  balance  remaining  after  tho  e.xchange,  has  to  be 
settled  in  gold  or  bills  of  exchange  on  the  debtor  State.  Belgium,  however,  is 
obliged  to  pay  France  only  oi»e-lialf  the  lialance  and  Switzerland  only  6,0u0,000 
francs  in  this  way,  but  has  obligated  itself  not  to  introduce  into  its  monetary  system 
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for  live  years  auy  cbaufre  wliicli  niiglit  hiuder  the  return  to  it  of  the  other  halt,  hy 
the  way'  of  traile,  and  has  guaranteed  that  this  half  shall  not  exceed  200,000,000 
francs.  In  Italy's  ease,  the  maximum  of  the  5-frauc  pieces  it  has  to  take  back  from 
Switzerland  is  lixed  at  30,000,000  francs,  and  the  minimum  balance  from  France  at 
the  proportion  agreed  upon  between  the  latter  country  and  Ilelgium. 

In  brief,  therefore,  the  Latin  Union  has  the  doable  standard  and  the  ratio  of  gold 
to  silver  of  1 to  15  j ; 3,100  francs  being  coined  out  of  the  kilogram  of  standard  gold, 
and  200  francs  out  of  the  kilogram  of  standard  silver;  3,44-1^  francs  out  of  the  kilo- 
gram of  pure  gold,  and  222f  francs  out  of  the  kilogram  of  pure  silver.  The  coinage 
of  gold  is  unlimited  and  that  of  silver  suspended.  The  coinage  charge  is  7;^  francs 
per  kilograiii  tine  for  gold  and  1|  francs  per  kilogram  fine  for  silver.  Gold  coins  and 
the  .o-fianc  silver  |)ieces  are  unlimited  legal  tender. 

The  gidd  coins  arc — 


Deuoiuination. 

Legal 

weight. 

Fineness. 

Fine 

weight. 

Grams. 
32.  258 

Thousandths. 

900 

Grams. 
29.  032 

10.  129 

900 

14.516 

6.  452 

900 

5.  806 

3.  226 

000 

2.  903 

1.  G13 

900 

1. 452 

The  franc  is  known  as  the  lira  in  Italy  and  as  the  drachma  in  Greece.  The  only 
full  legal-tender  silver  coin  is  the  5-franc  piece;  legal  weight,  25  grams;  fineness, 
0.900;  fine  weight,  22.5  grams. 

The  divisional  silver  coins  are — 


Denomination. 

Legal 

weight. 

Fineness. 

Fine 

weight. 

Grams. 
10.  0 

Thousandths. 

835 

Gra  ms. 

8.  350 

835 

4. 180 

2.  5 

835 

2.08'< 

1.0 

835 

0.  835 

The  centime  is  called  the  centesimo  (plural  centesimi)  in  Italy,  and  the  lejitou 
(plural  lepta)  in  Greece.  These  silver  coins  are  legal  tender  between  individuals  to 
the  amount  of  50  francs,  and  are  receivable  by  the  State  to  the  amount  of  100  francs 
in  single  jiayments. 

The  text  of  the  monetary  convention  of  the  States  of  the  Latin  Union,  signed 
November  5,  1885,  is  as  follows : 

Text  ok  the  Moxetary  Convention'  Concluded  at  Paiiis,  November  6.  188.">, 
BETWEEN  France,  Greece,  Italy,  and  the  Swiss  Coneederatton,  and  oi-  the 
Law'  by  which  Bei.gium  c.iv’es  its  Adhesion  to  the  same. 

[Translated  from  the  Mouiteur  l^clge,  December  31,  1885.] 

Monetary  convention  concluded  at  Parie,  yovember  (>,  ISSd,  hetween  France,  Greece.  Italy, 

and  the  Swiss  Confederation. 

Article  1.  France,  Greece,  Italy,  and  Switzerland  remain  a union  in  all  that 
regards  the  fineness,  weight,  diameter,  and  circulation  of  their  gold  and  silver  coins. 

Art.  2.  The  denominations  of  the  gold  coins  stamped  with  the  impression  of  the 
high  contracting  jiarties  are  those  of  the  pieces  of  100  francs,  50  francs,  10  francs,  and 
5 irancs,  fixed  as  to  lineness,  weight,  allownince,  and  diameter,  as  follows: 


Dciiomiuation. 


1110  t'raiK'.s 
50  fraiH’s  . 
*J0  fnmrs  . 
10  francs  . 
5 frnnes  .. 


Dogal  line* 
ness. 


000! 


Deviation 
from  lineness, 
both  over 
ami  under. 

Legal 

weight. 

Deviation 
from  legal 
weight, 
over  and 
under. 

Diameter. 

Thousandths. 

Grams. 

1 32. 25806 
10. 12903 

Thousandths. 

} 

Millimrters. 

1 35 

1 28 

1 

, 6.45161 

\ •> 

/ 

3.  22580 

1 

1 19 

1 1.61290 

3 

17 
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Tho  contracting  Govin'nmcnts  sliall  admit  without  distinction  into  tludr  jniblic 
treasuries  tlic  pi(^C(■8  of  gold  maiuifactnrt'd  under  tin;  ])receding  conditions  in  any  oin; 
of  the  four  States,  reserving,  however,  Hie  right  to  exclude  the  pieces  the  weight  of 
which  shall  have  been  reduced  by  waste  one-half  jter  centum  below  tho  deviations 
mentioned  above',  or  the  impressions  of  which  shall  have  been  elfaced. 

The  type  of  tho  silver  5-franc  jiieces  stainpi'd  with  tho  impression  of  the  high 
contracting  parties  is  fixed,  as  to  fineness,  weight,  deviation,  and  diameter,  as  follows ; 


FINKNE8S. 

WKIOIIT. 

■ 

IMiiiuotcr. 

Legal  lino 
nesa. 

Deviation 
from  legal 
(ineness  above 
ami  below. 

Lejoil  weisht. 

Deviation 
from  legal 
weight  above 
ana  below. 

Thousandths. 

900 

Thovsa7idthv. 

2 

<f  rams. 

25 

Thomandths. 

3 

Millimeters. 

37 

The  contracting  Governments  shall  reciprocally  receive  into  their  public  treasuries 
the  said  5-frauc  silver  pieces. 

Each  of  the  contracting  States  agrees  to  take  back  from  tho  public  treasuries  of 
the  other  States  the  silver  5-fra.uc  pieces  whose  weight  shall  have  been  reduced  by 
waste  1 per  cent  below  the  legal  allowance,  provided  they  have  not  been  fraudulently 
debased  and  that  the  impressions  thereon  have  not  been  elfaced. 

In  France,  the  silver  .5-franc  pieces  shall  be  received  in  the  coffers  of  the  Bank  of 
France  on  the  accounts  of  the  treasury,  as  is  jrrovided  by  the  papers  exchanged 
between  tho  French  Government  and  the  Bank  of  France,  dated  respectively  the  31st 
of  October  and  the  2d  of  November,  1885,  and  which  are  made  part  of  the  present 
convention. 

This  engagement  is  made  for  the  duration  of  the  convention  fixed  by  section  1 of 
article  13,  and  tho  bank  shall  not  be  bound  beyond  that  term  by  the  application  of 
the  clause  relating  to  tacit  renewal  provided  for  in  section  2 of  the  same  article. 

In  case  the  provisions  concerning  the  legal  currency  of  tho  silver  pieces  of  5 
francs  stamped  by  the  other  States  of  the  union  are  abrogated,  either  by  Greece  or 
by  Italy  or  by  Switzerland,  within  the  term  of  the  engagement  taken  by  the  Bank  of 
France,  the  power  or  powers  which  shall  have  revoked  these  provisions  engage  that 
their  banks  of  issue  shall  receive  the  5- franc  silver  pieces  of  the  other  States  of  the 
union  on  conditions  identical  with  those  on  which  they  receive  the  5-franc  silver 
pieces  stamped  with  the  national  effigy. 

Two  mouths  before  the  term  assigned  for  giving  notice  of  the  termination  of  tho 
convention  the  French  Government  shall  inform  the  States  of  the  union  whether  the 
Bank  of  France  intends  to  continue  or  to  end  the  engagement  above  mentioned.  In 
default  of  such  engagement  the  Bank  of  France  shall  be  subject  to  the  provision 
I'elative  to  tacit  renewal. 

Art.  4.  The  high  contracting  parties  engage  to  manufacture  silver  2-franc  pieces, 
silver  1-franc  pieces,  silver  50-centime  pieces,  and  silver  20-ceiitime  pieces,  only  on 
the  following  conditions,  hereinafter  fixed  as  to  fineness,  weight,  and  diameter: 


FIKKNESS.  WEIOIJT. 


Pieces. 

Legal  fine- 
ness. 

Alli)\vance 
of  fincue.ss 
al)ovi‘  and 
below. 

Logoi 

weight. 

Allowance 
wciglit  above 
ami  below. 

Diameter. 

2 francs 

1 franc 

Thotiea7idtlis. 
i 835 

Tlioiixandtln. 

(rmms. 

1 10.0 

1 5.0 

Thousandths. 

' 5 

1 " 

jltilliinHers. 

1 27 

i 23 

50  centimes 

\ 2.5 

7 

18 

20  centimes 

1 1.0 

10 

16 

These  pieces  shall  be  remelted  by  the  Governments  which  shall  have  issued  them 
when  reduced  by  waste*  5 per  cent  below  the  allowances  above  mentioned,  or  when 
the  impression  on  them  shall  have  disappeared. 

Art.  5.  The  silver  pieces  coined  according  to  the  conditions  of  article  4 shall  be 
legal  tender  between  private  parties  of  the  State  that  shall  have  issued  them  to  the 
extent  of  .50  francs  for  a single  payment. 

The  State  which  shall  have  put  them  in  circulation  shall  receive  them  from  its  own 
citizens  without  limit  as  to  (]uantity. 

Art.  6.  The  public  coffers  of  each  of  the  four  States  shall  accept  the  silver  coins 
manufactured  by  one  or  more  of  the  contracting  States  conformably  to  article  4 to 
the  amount  of  100  francs  for  each  payment  made  to  such  coffers. 
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Art.  7.  Each  of  the  contracting  Governments  engages  to  take  back  from  indi- 
viduals, or  from  the  public  treasuries  of  the  other  States,  the  small  silver  coins  which 
it  shall  have  issued,  and  to  exchange  them  for  an  equal  value  of  current  coin,  gold  or 
silver,  manufact  ured  subject  to  the  conditions  of  articles  2 and  3,  provided  that  the 
sum  presented  for  exchange  shall  not  be  less  than  100  francs.  This  obligation  shall 
he  prolonged  a year,  beginning  with  the  ex))iration  of  the  present  convention. 

Art.  8.  The  coinage  of  gold  pieces  manufactured  under  the  conditions  of  article  2, 
with  the  exception  of  that  of  the  pieces  of  5 francs  in  gold  provisionally  suspended, 
is  free  to  each  of  the  contracting  States. 

The  coinage  of  5-franc  silver  pieces  is  provisionally  suspended,  and  sh.ill  not  l>e 
resumed  until  unanimous  agreement  in  that  regard  shall  have  been  reached  by  all 
the  contracting  States. 

However,  should  one  of  the  states  desire  to  resume  the  free  coinage  of  5-franc  sil- 
ver pieces  it  shall  have  the  power  to  do  so,  on  condition  of  exchanging  or  refumling 
during  the  full  term  of  the  present  convention,  in  gold,  and  at  sight,  to  the  other 
contracting  countries,  on  their  demand,  the  5-frauc  silver  pieces  stamped  with  their 
effigies  and  circulating  within  their  territory.  Moreover,  the  other  States  shall  be 
free  no  longer  to  receive  the  money  of  the  States  which  shall  resume  the  staui|)ing 
of  the  said  pieces. 

The  State  desirous  of  resuming  such  coinage  shall,  preliminary  thereto,  call  a con- 
ference of  its  associates,  to  regulate  the  conditions  of  such  resumption.  However, 
the  power  mentioned  in  the  preceding  ])aragraph  shall  not  be  subordinated  to  the 
establishment  of  an  agreement,  and  the  conditions  of  exchange  and  refundings 
agreed  to  in  the  same  paragraph  may  be  modified.  In  the  al)sence  of  an  understand- 
ing, while  preserving  the  benefits  of  the  stipulations  which  precede  as  regards  the 
State  which  shall  resume  the  free  coinage  of  5-franc  silver  pieces,  Switzerland 
reserves  to  herself  the  power  to  leave  the  union  before  the  expiration  of  the  present 
convention.  'I'hat  power  is,  however,  subject  to  these  two  conditions: 

(1)  That  for  four  years,  beginning  with  the  coming  into  force  of  the  present  con- 
vention, the  fourteenth  article  and  the  annexed  arrangement  shall  not  be  ap])licable 
as  regards  the  States  which  shall  not  have  resumed  the  free  coinage  of  5-franc  silver 
pieces. 

(2)  That  the  silver  coins  of  the  said  States  shall  continue  during  the  same  period 
to  circulate  in  Switzerland,  conformably  to  the  stipulations  of  the  present  conven- 
tion. On  its  part,  Switzerland  agrees  not  to  resuuM*  during  the  same  period  of  four 
years  the  free  coinage  of  5-franc  silver  pieces. 

The  Swiss  Goveniment  is  authorized  to  cause  the  remelting  of  the  old  issues  of 
5-franc  silver  pieces  to  be  proceeded  with,  but  on  condition  that  it  shall  effect  the 
retirement  of  the  old  pieces  at  its  own  expense. 

Art.  9.  The  high  contracting  parties  shall  not  have  power  to  issue  2-franc  silver 
pieces,  1-franc  silver  pieces,  50-centime  silver  pieces,  and  20-C(‘utime  silver  pieces, 
stamped  in  accordance  with  the  conditions  mentionecl  in  article  4,  (>xcept  to  a value 
corresponding  to  0 francs  per  inhabitant. 

This  figure,  account  being  taken  of  the  last  census  had  in  each  State  of  the  normal 
increase  of  population,  is  fixed — 


Francs. 

F'cr  France,  Algicr.s.  ami  the  colonies 2;>6,  000.  000 

Forllreece l.'i.  00o!ooo 

For  Italy 182  000.000 

F’or  Switzerland 10,000,000 


The  sums  already  issued  up  to  the  present  day  by  the  contracting  States  shall  be 
deducted  from  the  Jibove  sums.  The  Italian  Government  is,  by  way  of  exception, 
authorized  to  cause  to  be  manufactured  a sum  of  20.000,000  in  silver  fractional  pieces, 
this  sum  being  destineil  to  a.ssure  the  replacing  of  the  old  coins  by  pieces  stamped 
under  the  conditions  of  article  4 of  the  present  convention. 

The  Swiss  Federal  Government  is  authorized,  by  way  of  exception,  regard  being 
had  to  the  wants  of  the  population,  to  cause  to  be  manufactured  a sum  of  (i.OOO.OOO 
francs  in  fractional  pieces  of  silver. 

The  French  Government  is  equally  authorized,  by  way  of  exception,  to  proceed  to 
remolting,  up  to  the  amount  of  8,000,000  francs,  silver  divisional  pieces  of  the  Fon- 
tilical  jiioccs  previously  withdrawn  from  circulation. 

Art.  10.  The  date  of  manufacture  shall  be  inscribed,  in  strict  eonformity  with  the 
year  of  coinage,  on  the  gold  and  silver  coins  stamj)cd  in  the  four  States. 

Art.  1 1.  The  Government  of  the  French  Riquiblic  accepts  the  mission  of  centraliz- 
ing all  the  administrative  and  statistical  documents  relating  to  t he  issue  of  coins,  to 
the  production  and  consumption  of  the  jirecious  metals,  to  the  monetary  circulation, 
to  the  counterfeiting  and  deterioration  of  coins.  It  shall  communicate  them  to  the 
«)thcr  Governments,  and  the  contracting  parties  shall  take  emmsel  together,  if  there 
heoccasion  therefor,  as  to  the  proper  measures  to  give  all  desirable  exactness  to  that 
information,  as  well  as  to  prevent  the  counterfeiting  and  deterioration  of  coins  and 
to  insure  the  repression  thereof. 
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■\i!T.  IL*.  Every  request  to  boeomo  :i  piirty  to  the  present  convention  made  by  a. 
State  whicli  slnill  aeceiit  tln(  oblioat  ions  tliereoC,  and  wbieh  sliall  adojjt  the  monetary 
system  ottbe  nnit>n,  sliall  bii  ftrautod  only  with  the  nnaninions  consent  of  the  hif^ii 
contraetiuf'  parties. 

The  latter  aoroi'  to  call  in  or  refn.se  legal  currency  to  the  .5-frane  silver  pieces  of 
tho.se  .States  which  do  not  belong  to  the  union.  These  ])ieces  shall  not  be  aceoiited 
in  the  public  cofl'ers  nor  in  the  banks  of  issm*. 

Aht.  1H.  The  present  convention,  which  shall  come  into  force  on  the  1st  of  .lamiary, 
188t),  shall  remain  in  foice  until  .launary  1,  18!ll. 

If  one  year  before  this  time  it  shall  not  have  been  doidared  terminated  by  the  con- 
tracting powers,  it  shall  be  jirolonged  from  year  to  year,  with  full  legal  force  and 
elfect  by  wniy  of  tacit  renewal,  and  sball  conliuno  to  be  obligatory  for  one  year, 
beginning  with  the  1st  day  of  .launary  following  notice  of  its  termination. 

Aut.  11.  In  case  of  notice  of  termination  of  tlie  ]U'es(mt  couvontiou,  each  of  the 
contracting  States  shall  be  bound  to  take  back  the  b-lVanc  sih  er  pieces  wdiich  it 
shall  have  issued  and  which  shall  be  found  in  circulation  or  in  the  ]mblic  coffers  of 
the  other  States,  and  is  charged  wdth  the  payment  to  those  States  of  a sum  eipial  to 
the  nominal  value  of  the  pieces  called  in,  in  accordance  to  the  conditions  determined 
in  a siiecial  arrangement  which  shall  remain  annexed  to  the  present  convention. 

Art.  15.  The  present  convention  shall  bo  ratified;  the  ratifications  thiTeof  shall 
be  exchanged  at  Paris  at  the  earliest  moment  jiossible,  and  not  later  than  the  ,'!Oth 
of  December,  1885. 

In  witness  whereof  the  respective  plenipotentiaries  have  signed  the  jiresent  con- 
vention, and  have  set  their  seals  opposite  their  signatures. 


Arrani/emenl  reJuHve  to  the  execution  of  article  14  of  the  conrention  of  Noremher  6,  1SS5. 

The  Governments  of  France,  Greece,  Italy,  and  Switzerland,  desiring  by  a special 
arrangement  to  regulate  the  execution  of  the  liquidation  clause  inserted  in  the 
monetary  convention  concluded  between  them  on  that  day,  the  undersigned,  being 
duly  authorizi'd  to  such  effect,  agree  to  the  following  provisions: 

Article  I.  During  the  year  which  shall  follow  the  expiration  of  the  convention, 
the  resjieetive  exchanges  and  the  I'etnrn  to  their  own  country  of  the  5-franc  silver 
pieces  which  may  exist  in  equivalent  quantities  shall  be  jiroceeded  with  in  the  vari- 
ous States. 

Art.  2.  The  deliveries  of  com  or  of  A’alnes  necessitated  by  the  execution  of  the 
present  arrangement  will  be:  In  France,  at  Paris,  Lyons,  or  Marseilles;  in  Greece, 
at  Athens;  in  Italy,  at  Rome,  Geneva,  Milan,  or  Turin;  in  Switzerland,  at  Berne, 
Basle,  Geneva,  or  Zurich. 

Art.  3.  Each  of  the  contracting  States  shall  retire  from  circulation  the  5-franc  sil- 
ver pieces  bearing  the  impression  of  the  other  States  of  the  union;  such  withdrawal 
from  circulation  shall  be  completed  by  the  1st  day  of  October  of  the  year  following 
the  expiration  of  the  present  convention.  Beginning  with  said  date,  all  the  silver 
coins  above  mentioned  may  be  refused  by  the  public  treasuries  elsewhere  than  in  the 
country  in  which  they  originated.  The  State  which  continues  to  admit  them  shall 
have  power  to  receive  them  only  on  its  own  account  and  not  on  account  of  the  State 
which  shall  have  issued  them. 

On  the  15th  of  January  of  the  following  year,  after  the  proper  offsets  shall  have 
been  made,  the  account  of  the  pieces  retired  from  circulation  shall  lie  delinitely 
settled,  by  nationality,  in  each  of  the  States,  and  they  shall  bo  reciprocally  given 
due  and  legal  notice  of  said  account  in  the  form  usual  between  States.  The  balance, 
if  any  shall  exist  at  said  date,  shall  be  held  by  the  State  holding  it  at  the  disposition 
of  the  State  which  shall  have  stamped  the  pieces.  The  latter  shall  withdraw  its 
pieces,  making  compensation  therefor  at  their  nominal  value. 

Art.  4.  The  compensation  stipulated  I'or  in  the  preceding  article  shall  be  made  in 
gold  or  in  5-franc  silver  pieces,  stamped  w-ith  the  impress  of  tbe  creditor  State,  or  in 
drafts  payable  in  said  State,  either  in  the  same  coins  or  in  bank  bills  which  are  legal 
tender  there. 

Such  compens.ation  may  be  divided  into  payments  made  every  three,  months  in 
such  way  that  the  account  shall  bo  paid  within  a maximum  term  of  five  years,  begin- 
ning with  the  day  of  the  expiration  of  the  convention.  These  terms  may  be  always 
anticipated  in  whole  or  in  parts. 

An  additional  sum  of  1 per  cent  per  annum  during  the  second,  third,  and  fourth 
years  and  of  14  per  cent  during  the  fifth  year  on  the  amount  of  the  sums  to  be 
refunded  shall  be  iiaid.  This  interest  shall  be  calculated  from  the  15th  of  January, 
the  date  of  the  resolutions  fixing  the  balance  to  be  withdraAvn,  and  in  case  the  terms 
have  been  anticipated,  it  sliall  undergo  a proportional  diminution. 

Art.  5.  All  the  cost  of  transportation,  both  of  the  balanct*  of  the  silver  coins  to  be 
returned  to  their  own  country  anil  the  values  or  sjiccic  intended  to  discharge  the 
price  of  them,  shall  be  borne  by  each  State  as  far  as  the  frontier. 
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Art.  6.  In  partial  dcroifation  to  the  preceding-  jirovisioiis,  and  with  the  intention 
of  taking  into  account  the  exceptional  situation  of  Switzerland,  it  is  agreed  : 

(1)  That  the  .5-franc,  pieces  issued  by  Franci'  and  retiied  I'roni  circulation  in 
Switzerland  shall  he  remitted  hy  the  Federal  Government  to  the  French  Govern- 
ment, which  shall  effect  their  refundment  to  Switzerland  on  the  conditions  herein- 
al'ter  determined. 

The  French  Government  shall  refund  successively  at  sight,  in  Swiss  pieces  of  5 
francs  in  silver,  or  in  gold  pieces  of  10  francs  or  more,  stamped  tiud(‘r  the  conditions 
l)rovided  for  hy  the  convention,  and  this  after  the  heginning  of  the  year  which  shall 
follow  the  expiration  of  the  said  convention,  all  the  shipments  of  5-frauc  silver 
pieces  issued  by  Fi'auce  and  retirc(l  from  circulation  in  Switzerland  ; provided,  how- 
ever, that  the  amount  of  tmcli  of  these  shipments  shall  not  be  less  than  1,000,000  nor 
greater  than  10,000,000  of  francs,  except  the  final  balance  which  may  be  less  than 

1.000. 000  francs. 

However,  the  reimbursement  to  be  made  in  gold  by  the  French  Government  to 
the  Federal  Gove’-nment  for  the  repurchase  of  the  French  pieces  of  5 I'rancs  in 
silver,  shall  not  exceed  the  sum  of  00,000,000  of  francs. 

(2)  'I'hat  the  silver  5-frane  pieces  issued  by  Italy  and  retired  from  circulation  in 
Switzerland  shall  be  remitted  by  the  Federal  Government  to  the  Italian  Govern- 
ment, which,  from  the  beginning  of  the  year  following  the  expiration  of  the  conven- 
tion, shall  refund  them  successively  at  sight  in  Swiss  5-franc  silver  pieces  and  in 
gold  ]>ieces  of  10  francs  and  over,  stamped  subject  to  the  conditions  of  the  said  con- 
vention, or  in  drafts  at  sight  oil  Rerue,  Basle,  Geneva,  or  Zurich,  iiayable  subject  to 
the  conditions  provided  for  in  paragraph  1 of  article  1 of  the  present  arrangement, 
'file  amount  of  each  of  these  shipments  of  Italian  5-frauc  silver  pieces  shall  not  be 
less  than  500,000  francs,  with  the  exception  of  the  final  balance,  nor  more  than 

2.000. 000  francs. 

'I'he  successive  ri'fuudments  to  1)(‘  made  by  the  Italian  Government  to  the  Federal 
Government  shall,  as  a general  rule,  consist,  to  the  extent  of  two-thirds  at  least,  of 
gold  pieces  and  of  Swiss  5-franc  silver  pieces,  and  the  remainder  of  bills  or  drafts 
subject  to  the  conditions  detcriuini-d  on  in  the  preceding  paragraph.  Should  any 
exception  be  made  to  this  rule,  the  proportion  shall  be  restored  on  the  basis  of  the 
following  reimbursement;  provided,  however,  that  the  Italian  Government  shall 
not  he  hound  to  refund  in  gold  or  5-franc  silver  Swiss  pieces  to  the  Swiss  Gov- 
ernment a sum  total  greater  than  20,000,000,  and  the  total  refundments  to  he 
efi'ected  in  coin  and  in  hills  or  drafts  hy  the  Italian  Government  to  the  Federal 
Government,  for  the  aggregate  operation  of  the  exchange  or  repurchase  of  the 
Italian  5-frauc  silver  pic'ces  circulating  in  Switzerland,  shall  not  exceed  the  sum 
of  50,000,000  of  francs. 

Anr.  7.  'Fhe  presimt  arrangement  shall  h<-  ratified  and  the  ratifications  thereof 
exchanged  at  the  same  time  as  those  of  the  monetary  convention  concluded  this  day 
between  the  four  States. 


I)ECLAl{ATIOX. 

(1)  The  Hellenic  Government,  trusting  to  the  difi’erent  stipulations  of  artiide  8 of 
the  monetary  convention  dated  this  day,  and  desirous  of  giving  on  its  own  part  to 
the  duration  of  the  union  all  the  guaranty  in  its  power,  enters  into  the  I'ollowing 
engagement : 

So  long  as  com))ul8ory  circulation  shall  be  maintained  in  Greece,  the  free*  coinage 
of  silver  shall  not  he  resumed.  After  tlie  suppression,  free  coinage  shall  not  be 
resumed  without  a previous  agreement  with  France  and  Italy. 

(2)  The.  Federal  Swiss  Government  deedares  that  the  obligation  stipulated  in  the 
second  paragraph  of  article  12  of  the  monetary  convention  concluded  and  dated  this 
day  shall  be  put  in  execution  in  Switzerland  only  within  the  limits  of  Federal  legis- 
lation on  banks  of  issue. 

'I'liis  reservation,  made  in  favor  of  the  Swiss  Federal  Government,  .shall  be  recorded 
and  properly  certified  to  such  Government. 

In  witness  whereof  the  subscribing  plenipotentiaries,  duly  authorized  to  that  end, 
have  signed  the  present  declaration,  which  will  be  considered  approved  and  sanc- 
tioned by  the  resjiective  Governments,  without  any  further  special  ratification,  by  the 
sole  fact  of  the  exchange  of  the  ratifications  of  the  monetary  convention  to  which  it 
relates. 


AN  ACT  additional  to  the  monetary  convention  of  Xovember  6,  188.‘,  signed  Pecemlicr  12.  1SS5, 
between  hclgiuni,  France,  Greece,  Italy,  and  Switzerland. 

'fhe  signatory  Governments  of  the  monetary  convention  concluded  at  Paris, 
November  (j,  1885,  having  agreed  to  leave  Belgium  the  power  to  enter  anew,  as  a 
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coiitiMcting  pai  tv,  into  the  union,  loconstitiitod  I>y  said  convention  and  the.  Holnian 
Government,  dosirinf'  to  make  use  of  tliat  juiwer — 

The  nndersiffned,  duly  autlioiized  to  that  otVect,  liave  af^reed  to  the  following 
jirovisions: 

Autu'i.e  1.  'I'ho  Helgian  Government  giv(‘s  its  adhesion  to  the  monetai'y  conviintion 
signed  at  Paris,  November  (i,  18W5,  between  France,  (tieeco,  Italy,  and  Switzerland, 
us  well  as  to  the  declaration  and  ari-angemont  annexed  thereto.  On  their  part,  the 
(JoN  crnments  of  France,  Greece,  Italy,  and  Switzerland  make  a record  of  the  adhe- 
sion of  the  lielgian  Government  and  give  theii'  assent  thereto. 

.Aar.  2.  The  National  Hank  of  R(dginm  shall  receive  the  ,5-franc  silver  pieces  of 
the  countries  of  the  union  on  conditions  identical  with  those  under  which  it  recci\es 
the  Belgian  5-franc  silver  ])ieces  during  the  duration  of  the  convention,  as  is  deter- 
mined for  the  Bank  of  France,  by  article  3 of  th(^  convention. 

Art.  3.  The  (piota.  of  the  pieces  of  silver  of  2 francs,  of  1 franc,  of  50  centimes,  and 
20  centimes,  which  may  be  struck  and  issued  by  Belgium,  ou  the  conditioTis  of  articles 
4 and  9 of  the  convention,  is  fixed  at  35,800,000  francs.  From  this  sum  shall  be 
deducted  the  sum  of  the  (luantitie.s  already  issued  up  to  the  presimt  time  by  the 
Belgian  Government.  By  way  of  exception,  Belgium  is  authorized  to  manufacture 
coins  of  these  categories  to  the  amount  of  5,000,000  of  francs,  out  of  the  silver 
5-franc  pieces  which  it  shall  remelt. 

Art.  4.  Dejiarting  to  some  extent  from  articles  3 and  4 of  tlu!  arrangement  annexed 
to  the  convention  of  November  6,  the  following  provisions,  in  the  nature  of  arbi- 
tration, arc'  ordered; 

If  at  the  date  of  January  15,  indicated  in  section  3 of  article  3 of  said  arrangr;- 
ment,  the  French  Government  should,  after  the  proper  set-off  is  made',  happen  to  be 
the  holder  or  possessor  of  a balance  of  Bcdgian  5-franc  silver  pieces,  that  balance 
shall  be  divided  into  two  equal  parts. 

The'  Belgian  Government  shall  refund  the;  half  of  said  balance,  conformably  to 
article  4 of  the  arrangement. 

It  agrees  to  introduce  into  its  monetary  rc>giine  no  change  which  might  hinder  the 
return  to  Belgium  of  the  other  half  through  the  avenues  of  trade  and  of  exchange. 
This  engagement  shall  have  a duration  of  five  years,  beginning  with  the  expiration 
of  the  union.  Belgium  ni.ay  terminate  it  by  accepting  the  obligation  to  refund  this 
second  half,  on  the  conditions  provided  for  by  article  4 of  the  arrangement.  How- 
ever, the  Belgian  Government  reserves  to  itself  the  power  to  introduce  into  its 
monetary  legislation  such  changes  as  shall  have  been  made  in  the  monetary  legisla- 
tion of  France. 

'I’he  Belgian  Government  guarantees  that  the  balance  shall  not  exceed  200,000,000 
of  francs.  Should  it  exceed  this  amount,  it  shall  be  refunded  in  accordance  with 
tlu*  conditions  provided  in  article  4 of  the  ari  angenient. 

On  the  other  hand,  should  the  Belgian  Government  on  the  dissolution  of  the 
union  happen  to  be  the  holder  of  a balance  of  F'rench  5-franc  silver  pieces,  the 
French  Government  reserves  the  power  of  calling  on  Belgium  to  apply  the  pro- 
visions agreed  to  in  the  present  article. 

Art.  5.  The  French  and  Italian  Governments  reserve  to  themselves  the  right  of 
demanding  the  application  of  the  provisions  stipulated  in  the  preceding  article  in 
the  settlement  of  their  mutual  accounts  at  the  time  of  the  dissolution  of  the  union, 
the  minimum  of  the  balance  being  fixed  between  them  at  the  same  figure,  200,000,000 
francs. 

Art.  6.  Belginm  undertakes  to  refund  to  Switzerland,  one  after  another,  at  sight, 
in  Swiss  pieces  of  5 Ifancs  in  silver,  or  in  gold  pieces  of  10  francs  or  more,  8tamj)ed 
in  accordance  with  the  conditions  of  the  convention,  and  this  I'rom  the  l)egiuning 
of  the  year  following  the  exi^iration  of  the  said  convention,  all  shipments  of  pieces 
of  5 francs  in  silver  issued  by  Belgium  and  retired  from  circulation  in  Switzerland. 
The  sujii  total  of  each  of  these  shipments  shall  not  be  below  1,000,000  nor  above 
2,000,000  of  francs ; only  the  final  balance  maybe  less  than  1,000,000  francs : Pro- 
ruh'd,  hoicever,  That  the  refundings  to  be  made  in  gold  or  in  Swiss  pieces  of  5 
francs  in  silver  by  the  Belgian  Government  to  the  Swiss  Federal  Government  for 
the  purchase  of  Belgian  5-franc  silver  pieces,  shall  not  exceed  the  sum  of  6,000,000 
I'rancs. 

If  the  balance  to  be  liquidated  should  exceed  the  sum  of  6,000,000  of  francs,  Bel- 
gium pledges  itself  to  introduce  into  its  monetary  system  no  change  of  a character 
to  prevent  the  return,  through  the  avenues  of  trade  or  of  exchange,  of  the  said 
ex(!ess,  and  this  during  a i>eriod  of  five  years,  beginning  with  th(*  expiration  of  tin; 
union,  oi-  during  such  period  as  shall  bi;  agreed  upon  between  France  and  Belgium 
to  the  same  end. 

Art.  7.  In  case  of  dissolution  of  the  union  the  deliveries  of  specie  or  of  values  in 
fullillment  of  the  arrangement  annexed  to  the  convention  of  November  (!  shall  be 
made— in  France,  at  Paris,  Lille,  Lyoii,  or  Marseilles;  and  in  Belgium,  at  Brussels 
or  at  Anvers. 
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Akt.  8.  The  )u-08ciit  act,  additioual  to  the  nionetaiy  conventiou  of  Novemher  6, 
1885,  sliall  he  ratiiicd,  and  the  ratiticatious  shall  be  exchanged  at  Paris  at  the  same 
time  as  that  of  the  said  convention. 

In  witness  wheri'of  the  subscribers  have  drawn  up  the  present  document  and 
invested  it  with  their  seals. 


DKCLAR.VnoX. 


At  the  moment  of  signing  by  Belgium,  France,  Oreece,  Italy,  and  Switzerland  the 
act  additional  to  the  monetary  convention  concluded  November  6, 1885,  the  subscribing 
plenipotentiary  of  His  Majesty  the  King  of  the  Hellenes  declares  that  bis  Government 
reserves  the  right  of  demanding,  in  favor  of  Greece,  when  compulsory  circulation 
shall  have  been  abolished  in  that  country,  the  projiortional  apiilication  of  the  pro- 
visions agreed  upon  between  France  and  Belgium  in  the  said  additioual  act,  in  the 
settlement  of  their  mutual  accounts  on  the  dissolution  of  the  union. 

This  reservation  is  agreed  to  by  the  subscribing  plenipotentiaries  of  Belgium, 
France,  Italy,  and  Switzerland. 

Done  at  Paris,  five  original  copies  hereof  being  made,  December  12,  1885. 

The  weight,  etc.,  of  the  coins  of  the  Latin  Union,  are  shown  in  the  following  table : 

GOLD. 


Deiiumiimtioii. 

AVeiglit.  Fineness. 

Pure  gold 
contained. 

Value  i n 
United  St.ates 
g(dd  coin. 

Gi-aiiix.  Thoum7idtlis. 
197. 806  900 

248.  903  900 

99.  561  900 

49.  780  900 

24. 890  900 

(rraint. 
448.  025 
224.  012 
89.  605 
44.  802 
22.  401 

$19.  295 
9.647 
3.  859 
1.929 
. 964 

SILVKK. 


ULMiomiiiirtioii. 

IVeiglit. 

Fineness. 

Pure  silver 
contained. 

Value  coin- 
pared  with 
silver  in 
United  States 
silver  dollar. 

Grains. 
385.  800 
154.  320 
77. 160 
38.  580 
15.  432 

Thoasantiths. 

900 

835 

835 

835 

835 

Grain.<i. 
347.  220 
128.  8.57 
64.428 
32.214 
12.  880 

$0. 935 
.34? 
. 174 
.087 
.035 

2 francs 

AtbLVlCO. 

Mexico  has  the  singh*  silver  standard. 

'Pile  principal  provisions  oi'  tln^  laws  governing  the  monetary  system  of  Mexico 
are  as  follows : 

Tlie  dollar  (el  peso)  is  the  unit  of  account  fixed  by  article  1 of  the  law  of  Novem- 
ber 28,  18(17. 

The,  b'gal  standard  is  the  silver  <lollar,  and  the  pieees  into  which  it  is  divided  are: 
I'he  50  cents,  25  cents,  10  cents.  5 cents,  standard  coin.  All  these  coins  should  con- 
tain the  lineness  of  0.902-f- [0.777  of  0.001],  according  to  article  1 of  .said  law. 

The  gold  coins  are:  Pieces  of  $20,  $10,  $5,  $2.50.  and  $1.  The  linene.ss  of  .all  these 
kinds  of  coin  is  0.875,  and  the  weight  of  each  of  them  is  as  follows: 


GraniH.  Griinis. 


$20  iiiecca 

$10  pieces 

$5  pieces 

8. 460 

$2.50  pieces 

$1  pieces  

All  sih  er  coins  havi' 

a fineness  of  0.!)02-|-  [0.777  of  0.001]  and  arc: 

Grams. 

1 i nuns. 

27  073 

25-eent  piece 
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The  niiiits  of  the  Kepiiblic  receive  for  coin:i{'e  or  iissiiy  what<!ver  quantities  may 
be  presented  by  individuals,  wlietlier  of  yold  or  silver. 

The  coinaf>o  charge  on  silver  is  paid  at  the  rate  of  4.41  per  i;ent  and  on  gold  4.fil 
per  cent  of  their  respective  values. 

In  the  ])aynient  of  (iovcrnnient  dues  or  taxes  no  fixed  amount  in  gold  or  silver  is 
exacted,  and  ])aymcnt  is  admitti'd  in  any  of  the  coins  in  legal  circulation. 

In  exceptional  cases,  and  not  as  a general  rule,  the  “tolerance”  or  diflerenee 
allowed  more  or  less  as  “ mint  remedy”  for  the  fineness  of  gold  must  not  exceed 
0.00”  of  the  legal  fineness  of  0.875:  and  for  silver,  0.003  of  the  legal  fineness  of  0.902 
+ [0.777  of  0.001], 

The  “tolerance”  or  “mint  remedy”  allowed  on  the  weight  of  coin  is: 

In  gold  coin : 

$20  iiiece 
$10  piece 
$f)  piece . 

In  silver  coin : 

$1  piece decigram..  1 I lOcent  piece milligrams..  50 

.')0-ceiit  piece milligrams..  75  ■ 5-cent  piece do 25 

25-centpiece ..do 50  | 

There  are  eleven  mints  in  the  country. 

The  Mexican  silver  dollar  circulates  not  only  in  Mexico,  but,  under  the  name  of 
piaster,  is  the  current  coin  of  several  countries  in  America,  Asia,  and  Africa. 

The  dci^ominations,  weight,  fineness,  etc.,  of  the  coins  of  Mexico,  are  as  follows: 

GOLD. 


milligrams..  75  | $2.50  piece milligrams..  28 

do 50  $1  piece do 25 

do....  38  I 


Denomination. 

Weghti. 

Finenes.s. 

Pure  gold 
contained. 

Value  in 
I’nited  States 
gold  coin. 

20  pesos 

drains. 
522. 234 
261. 117 
130.  558 
65.  270 
26.  Ill 

Thousandths. 

875 

875 

875 

875 

875 

drains. 
456.  954 
228.  477 
114. 238 
57. 129 
22.  847 

.|;19. 679 
9. 839 
4.919 
2. 459 
.984 

SILVER. 


Denomination. 

Weight. 

l^ineness. 

Pure  silver 
contained. 

Value  com- 
pared -svith 
silver  in 
United  States 
silver  dollar. 

Grains. 
417.  790 
208. 895 
104.  447 
41.  779 
20.  889 

Thousandths. 

902/„ 

902/, 

902/, 

902/, 

902/, 

drains. 
377. 170 
188.  585 
94.  292 
37.  717 
18.  859 

$1,016 
.508 
.254 
. 102 
.051 

THK  isr3HyriiKRr.,A.T^r)S. 

The  fundamental  monetary  laws  of  the  Netherlands  at  the  present  time  are  those 
of  Nov(*mbcr  26, 1847,  and  .lune  6, 1875.  By  the  former  law  the  Netherlands  adopted 
the  silver  standard,  and  maintained  it  in  force  until  1872,  the  monetary  unit  being 
the  silver  llorin  of  the  legal  weight  of  ten  grams  0.945  fine. 

In  1872  a bill  was  passed  to  suspend  the  coinage  of  silver  on  private  account.  The 
fall  in  the  value  of  silver  continuing,  the  mint  was  closed  to  its  coinage,  and  fop  the 
time  being  Holland  had  really  no  metallic  standard  of  value,  for  gold  was  only  a 
commodity.  The  balance  of  the  indebtedness  happened  then  to  be  favorable  to 
Holland,  and  tin*  foreign  exchanges  fell  considerably.  In  order  to  arrest  this  fall, 
a bill  was  passed  in  1877  opening  the  mint  to  the  public  for  the  coinage  of  gobl, 
making  the  new  standard  coin  a 10-florin  gold  piece,  weighing  6.048  grams  of  fine 
gold,  thus  establishing  tlie  ratio  in  coinage  of  gold  to  silver  of  1 to  15.625. 
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Holland  is  usually  classed  as  a double-standard  country.  It  would  be  more  cor- 
rect to  say  that  it  bas  a gold  standard,  conjointly  with  the  circulation,  as  legal  ten- 
der, of  the  silver  coins  issued  before  1875.  The  currency  is  in  the  same  provisional 
state  of  the  so-called  limping  standard  as  in  France,  but  the  balance  of  indebted- 
ness having  also  been  rather  in  favor  of  Holland,  no  inconvenience  has  been  felt 
arising  out  of  the  present  arrangement,  and  the  foreign  exchanges  have  adjusted 
themselves  as  if  Holland  possessed  a gold  standard.  Up  to  the  present  only  10-ilorin 
gold  pieces,  with  a tolerance  of  fineness  of  11  thousandths  and  a weight  of  2 
thousandths  have  been  stamped.  ^ 

The  coinage  charges  are,  for  gold,  5 florins  per  kilogram  0.900  fine,  equal  to  5.50 
florins  per  kilogram  fine,  or  31  per  cent. 

The  mint  is  not  bound  to  accept  less  than  100  kilograms  for  coinage. 

Out  of  the  kilogram  of  pure  gold  there  are  manufactured  1,653.43  florins;  out  of 
the  kilogram  of  pure  silver,  105.82  florins. 

The  ducat  and  double  ducat  are  trade  coins.  Be.side  these,  the  law  of  November 
26, 1847,  had  authorized  the  mintage  of  another  trade  coin,  called  the  gouden-willem, 
weighing  6.729  grams,  fineness  0.900.  There  were  also  2 gouden-willem  and  one-half 
gouden-willem  pieces.  None  of  these  coins  are  now  stamped. 

The  monetary  system  of  the  Dutch  colonies  is  the  same  as  that  of  the  mother 
country. 

The  coins  of  the  Netherlands  are — 


GOLD. 


Denomination. 

Weight. 

Fineness. 

Pure  gold 
contained. 

Value  in 
United  States 
gold  coin. 

Grains. 
103. 703 

Thousandths. 

900 

Grains. 
93.  332 

$t.  019 

SILVER. 


Denomiuation. 

W eight. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
pared with 
silver  in 
United  States 
silver  dollar. 

Rixdaler  124  florins) 

Grains. 
385.  800 

2'housandths. 

945 

Grains. 
364.  581 

$0. 982 

Florin 

154. 323 

945 

145.  8,32 

.39a 

Half  florin 

77.  160 

945 

72.916 

.196 

Quarter  florin 

55. 170 

640 

35.  308 

.095 

Tenth  florin 

21.604 

640 

13.  824 

.037 

Twentieth  florin 

10.  571 

640 

6.765 

.018 

INOI-iAV A.'V.  (See  Scaircliiiavian  TTiiioir.) 


The  money  account  of  Paraguay  is  the  peso,  divided  into  8 reals.  It  is  also  livided 
into  1(X)  centavos.  The  country,  however,  has  a depreciated  paper  currency.  The 
gold  onza  is  rated  officially  at  174  paper  pesos,  making  the  paper  peso  equal  to  1,3617 
grams,  or  21.0137544  grains  of  fine  gold.  Five-franc  pieces,  venezolanos,  and  other 
piasters  of  the  same  kind,  are,  in  like  manner,  reckoned  as  equivalent  to  Ij-  luiper 
pesos. 


PERSIA. 

Ti'u  shabis  equal  1 ponebat;  2 penebats  equal  1 sahibghiran,  or  krau;  10  krans 
equal  1 toman,  or  200  shabis  equal  1 toman. 

Th(!  ])rincipal  coin  is  the  krau,  a silver  piece  of  71.065  grains  0.900  fine.  The  krans 
which  circulat<'  vary,  however,  gn'atly,as  the  mints  of  the  country  are  not  reliabb', 
Iteiug  farmed  out  for  a yearly  sum.  The  fineness  of  the  coins  oscillates  between  0.760 
and  0.900.  In  larger  transactions  the  toman  is  taken  as  the  unit,  reckoned  equal  to 
10  krans.  There  are  some  gold  tomans  and  half  tomans  in  existence,  but  they  are 
not  the  standard;  they  circulate  only  as  commercial  money,  aud  arc  taken  by  weight. 
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Tlic  staiidanl  is  silver.  The  weight,  etc.,  of  the  2-toiiian  ami  I-toinaii  j>ieo<^H  areas 
follows : 


tior.D. 


Dc'iiomiimtioii. 


2 tomana 
Toman  . 


WeiKlit. 

FiucnoHH. 

I’liro  (jolJ 
coiitaiimd. 

N’jiliio  in 
Ihiiicd  States 
coin. 

drains. 
87. 962 
43.  981 

Thov,eanths. 

900 

900 

drains. 
79.  166 
39.  583 

$3.  409 
1.  704 

FICRTJ. 

The  unit,  the  silver  sol,  weighs  25  grams  0.900  fine.  It  is  therefore  equal  to  the 
French  5-fraiic  piece.  Gold  coins  exist  also,  of  2,  5, 10,  and  20  sols.  Their  lineness  is 
0.900.  and  the  20-sol  piece  weighs  32.258  grams.  This  gives  a ratio  of  silver  to  gold 
of  1 to  15*. 

Kor  a long  time  the  country  had  an  inconvertible  paper  money,  but  since  the  war 
this  paper  has  become  almost  worthless,  and  in  consequence  only  hard  sols  are  now 
in  circulation,  valued  according  to  the  price  of  silver. 

The  weight,  etc.,  of  the  Peruvian  coins  authorized  by  law  are  as  follows : 


GOLD. 


Denomination. 

Weisbt. 

Fineness. 

Pure  ffold. 
contained. 

Value  in 
United  States 
gold  coin. 

Grains. 
497.  806 

Thousandths. 

900 

Grains. 
448  025 

$19.  295 
9.  647 

10  sols  

248.  903 

900 

224. 012 

124.  451 

900 

112.  006 

4.  823 

49.  780 

900 

44.  802 

1.  929 

24. 890 

900 

22.  401 

.964 

SILVER. 


Denomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
pared with 
silver  in 
United  States 
silver  dollar. 

Sol 

drains. 
385.  800 
192.  900 
77. 160 
38.  580 
19.  290 

Thousandths. 

900 

900 

900 

900 

900 

Grains. 
347.  220 
173. 610 
69.  444 
34.  722 
17. 361 

$0.  935 
.468 
.187 
.094 
.047 

FOR.TXJG-^L. 

The  present  monetary  system  of  Portugal  was  established  by  the  law  of  July 
29.  18.54,  and  is  gold  monometallic,  with  the  milreis,  of  1,000  reis,  as  monetary  unit. 
One  thousand  milreis,  or  1,000,000  reis,  is  called  a conto. 

The  gold  coins  are : 


Denomination. 

Legal 

weight. 

Fineness. 

Fine 

weight. 

Grams. 
17.  735 
8.868 
3.  547 
1.  774 

Thousandths. 

916f 

9165 

916a 

9165 

drams. 
16.  2570 
8. 1285 
3.  2514 
1. 6257 
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(iolcl  is  coined  in  unlimited  amounts  on  private  account  at  a mint  charge  ot  1 
milreis  ])er  kilogram. 

Silver,  like  copper,  is  coined  only  in  divisional  coins. 

The  silver  coins  are  : 


Denomination. 

Legal 

weight. 

Kineness. 

Fine 

weight. 

Grams. 
12.  50 

Thonsa  ndths. 
9ir>3 

Grams. 

1 1. 458:i 

5.  00 

916= 

4. 5833 

2.  50 

91  oi; 

2.  2916 

1.25 

916j 

1. 1458 

Silver  is  legal  tender  only  to  the  amount  of  5 milreis,  hut  hy  Lisbon  commercial 
usage  one-third  of  all  payments  is  accepted  in  that  metal. 

The  weight,  liiieness,  etc.,  of  the  coins  of  Portiigal  are  as  follows; 


GOLD. 


Denomination. 

Weight. 

. 

Fineness  I’ure  gold 

J ineness.  contained. 

5‘alue  in 
United  Stales 
gold  coin. 

Crown 

Grains. 
273.  686 

Thoii.^ayidths.  Grains. 

916=  1 2.50.878 

$10. 804 

Half  crowu,  5 milreis 

i;i6.  843 

916=  : 125.439 

5.  402 

Eifth  crown,  2 milrei.s 

54.  736 

916*  50. 175 

2. 161 

Tenth  crown,  1 milreis 

27.  368 

916=  25  088 

1.080 

SILVER. 


Denomination. 

Weight. 

Fineness. 

Pure  .silver 
contained. 

Value  com- 
]>ared  with 
silver  in 
United  States 
silver  dollar. 

500reis 

200  reis 

100  reis 

Grains. 
192.  900 
77. 160 
38.  580 
19.  290 

Tlionsa7uWis. 

9165 

9I6§ 

9165 

9165 

Grains. 
176.  825 
70.  730 
35.  365 
17.  682 

$0. 476 
.190 
.095 
.048 

liOTTM-V>ri*-V. 


The  laws  of  April  14, 1867,  and  April  30, 1879,  introduced  the  system  of  the  Latin 
Union  into  Roumania,  the  franc  being  called  the  lei  and  the  cenHme  the  bani;  but 
in  1890  a measure  was  passed  by  the  Roumania  Chamber  abrogating  the  double 
standard  and  substituting  for  it  the  single  gold  standard,  with  a subsidiary  silver 
coinage  having  a i>aying  ]>ower  to  the  amount  of  ,o0  lei  or  francs. 

The  weight,  liueness,  etc.,  of  the  coins  of  Roumania  are  as  follows : 

GOLD. 


Denomination. 

Weight. 

Fineness. 

Pure  gold 
contained. 

Value  in 
United  .State.s 
gold  coin. 

20  loia 

Grains. 
99.  561 
49. 780 

Thousandths. 

900 

900 

Grains. 
89.  605 
44.  802 

$3.  859 
1.929 

10  leia . . 
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siLvuit. 


1 ^cuoiuiuutiuii. 

Wuiglit. 

Fineness. 

Pure  silvcir 
contained. 

V'aliie  com 
pared  with 
silver  in 
United  SUile.s 
silver  dollar. 

Oraht/!. 
.185.  8(  0 
1.54.  3l'3 
77.  110 
38.  5^0 

Thovsandtlis. 

900 

8:15 

835 

8:>,5 

drains. 
347. 220 
128.  857 
04.  428 
:12.  214 

$0,935 
. 3-47 
. 174 
.087 

I,ii 

Half  lei 

RUSSIA. 

In  189fi  a plan  for  tho  restoration  of  a metallic  ciiiTency  in  liu.ssia,  on  tlic  liasis  of 
the  jiold  standard,  was  sulnnittod  to  tlie  th)nnstd  of  tho  Empire.  As  a result  of  the 
delil)erations  of  that  hodv.  a ukase  of  August,  18''(i,  was  issued  fixing  until  January, 
1898,  the  value  of  the  half  imi)erial  at  7.5  paper  rnliles. 

The  plan  submitted  to  the  Counsel  of  the  Empire  in  189fi  by  the  minister  of  finance 
contemplated  the  authorization  of  the  coinage  of  new  lO-ruble  pieces  coiTes))ondiug 
exactly  with  the  actual  course  of  the  bills  ol’  credit  or  paper  rubles.  The  olijeet  of 
the  projected  reform  was  to  substitute  gold  monometallism  for  th(‘  paper  money 
based  on  silver  (the  silver  or  paper  ruble).  J’he  reform  in  no  way  impairs  coutracTs 
or  modifies  accounts  either  between  parties  in  Russia  itself  or  between  Russians  and 
foreigners.  All  that  was  sought  to  be  effected  by  the  reform  was  to  fix  and  make 
permanent  the  gold  parity  of  credit  ruble,  as  it  actually  existed. 

'I'ho  ukase  of  August  8,  1896,  was  confirmed  by  that  of  January  3 (15),  1897.  The 
full  text  of  the  latter  is  as  follows  : 

“lu  order  to  put  an  end  to  tho  inconveniences  which  circumstances  and  tho  force 
of  things  have  brought  about  in  the  monetary  circulation  of  tho  country.  We  have 
directed  that  there  shall  be  deposited  with  the  Counsel  of  the  Empire  a plan  elabo- 
rated by  a special  committee,  having  for  its  object  tho  placing  of  our  monetary  sys- 
tem on  new  bases  in  harmony  with  the  existing  situation,  and  also  the  regulation  of 
the  issues  of  the  Bank  of  Russia. 

“This  question,  on  account  of  its  importance  and  complexity,  may  still  require 
long  deliberation  and  discussion. 

“To  day,  on  account  of  the  urgent  necessity  of  resuming  the  stamping  of  gold 
coins,  au(l  in  order  to  stop  the  uncertainty  arising  among  the  people  from  the  dis- 
creiiancy  between  the  nominal  value  of  gold  coins  and  the  price  at  which  they  are. 
exchanged  for  bills  of  credit,  or  paper  rubles.  We  have  thought  it  well,  while  await- 
ing our  final  decision  after  examination  of  the  Counsel  of' the  Empire,  to  cause  to  l>e 
stamped  gold  coin  bearing  the  indication  of  the  i)rice  fixed  in  Our  Imperial  decrc'e  of 
August  8, 1896. 

“Thei’efore,  in  accordance  with  the  plan  which  you  have  submitted,  and  wbicb  bas 
been  examined  by  a special  committee.  We  direct  you: 

“1.  Without  modifying  in  any  way  either  the  quantity  of  fine  gold,  or  the  fineness, 
or  the  weight,  or  the  dimensions  of  the  gold  coins,  as  fixed  by  law  (Monetary  Law, 
articles  8,  9,  12,  17,  19,  and  21),  to  cause  to  be  stamped  imperials  and  half  imperials 
bearing  as  an  indication  of  their  price,  the  former,  15  rubles;  and  the  latter.  7 rubles 
50  kopecks,  in  conformity  with  tho  description  approved  by  Us  at  the  same  time  as 
these  presents. 

“2.  After  the  manufacture  of  the  gold  coins  on  the  bases  indicated  in  article  1 of 
the  present  ukase,  to  jHit  the  coin  aforesaid  in  circulation.” 


DESCRIPTIOX  OF  THE  NEW  GOLD  COINS. 

The  obverse  represents  the  portrait  in  prohle  of  the  left  side  of  His  Majesty  the 
Emperor  with  the  circular  inscription:  “Nicholas  II,  by  the  grace  of  God,  Emperor 
and  Autocrat  of  all  the  Russias.” 

The  reverse  of  the  coin  l epresents  the  imperial  arms  with  the  following  inscription 
below:  On  the  piece  of  1 imperial,  15  rubles  and  the  year  of  coinage;  on  the  jiiece 
of  one-half  ini])erial,  7 rubles  50  kopecks  and  the  year  of  coinage;  on  the  edge  a 
depressed  inscription  indicating  the  quantity  of  fine  metal  contained  in  the  piece. 

ORDER  OF  ms  MA.JESTY  THE  EMPEROR.. 

[Coniiiiiinicated  liy  the  luiDister  of  liiiances  to  the  directing  senate  that  the  same  may  he 

promulgated.] 

His  Majesty  the  Emperor,  on  the  report  of  the  minister  of  finances,  has  deigned 
to  promulgate  the  following,  .laniiary  3,  1897 : 

“W'ith  respect  to  engagi;monts  concluded  in  gold  rubles  and  to  payments  to  the 
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treasury  of  customs  duties  and  other  taxes  payable  in  gold  coin  the  imperials  and 
half  imperials  mentioned  in  our  ukase  of  January  3,  1897,  shall  be  received,  the 
former  at  the  rate  of  10  rubles  and  the  latter  of  5 rubles,  in  gold.” 

The  irkase  of  .lanuary  3 (15),  1897,  leaves  the  monetary  system  of  Rtissia  as  it  has 
existed  since  1880  otherwise  unmodihed.  The  princiiial  features  of  it  are  embraced 
in  the  following  paragraph  : 

The  fundamental  monetary  law  of  the  country  is  dated  December  17,1885,  and 
went  into  force  January  1, 1886.  The  monetary  unit  is  the  silver  ruble  of  100  kopecks. 
The  la  w provides  for  the  coinage  of  both  gold  and  silver  in  the  ratio  of  1 to  15^;  the 
system  is,  therefore,  bimetallic.  The  gold  coins  are  the  imperial  (10  rubles)  and  half 
imperial  (5  rubles),  of  the  legal  weight  of  12.9039  and  0.4519  grams,  respectively, 
and  the  iineness  of  0.900.  The  imperial  therefore  contains  11.6135  grams  of  pure 
gold  and  the  half  imperial  5.8007. 

The  coinage  of  gold  on  private  account  is  unlimited,  and  the  mint  charge  is  3 per 
cent  I'or  that  metal. 

The  full  legal-tender  silver  coins  are  the  ruble,  half  ruble,  and  quarter  ruble  pieces. 
The  silver  rul)le  has  a legal  weight  of  19.995  grams,  a fineness  of  0.900,  and  contains 
17.990  gi'ams  of  fine  silvei’. 

The  half  and  ([uarter  ruble  are  of  the  same  fineness  and  of  proportional  weight. 
The  divisional  coins  of  Russia  are  of  silver  and  copper. 

The  silver  divisional  coins  are: 


Denomination. 

Legal 

weight. 

Fiaencs.s. 

Fi7ie 

weight. 

Grains. 
599 
2.  699 
1.799 
.899 

Thousandths. 

500 

500 

500 

500 

Grams. 

1.799 

1.049 

.899 

.449 

These  coins  are  legal  tender  to  the  amount  of  3 rubles  between  individuals  and 
unlimited  legal  tender  to  the  State  for  taxes,  etc. 

The  coinage  of  silver  on  private  account  is  suspended. 

Such  is  the  monetary  system  of  Russia  as  it  stands  upon  the  statute  book,  but  it 
has  no  existence  in  fact,  that  country  having  been  under  an  exclusively  paper-money 
rt^ginu'  since  1835. 

The  weight,  fineness,  etc.,  of  the  coins  of  Russia  areas  follows: 

COLD. 


Denomination. 

Weight. 

Eiueuess. 

Piii’e  gold 
contained. 

Value  ill 
United  Slates 
gold  coin. 

Imperial  (10  rnble.s) 

(irai)ia. 
199. 133 

Thousandth.s. 

900 

Grains. 
179. 219 

$7,718 

linj)eriiil  (15  paper  riil)les) 

199.  lOI! 

900 

179.  219 

7.718 

Half  imperial  (5  riiblea)  ])Hor  to  1886 

100.  987 

OlOlf 

92.  571 

3. 986 

Half  imperial  (5  rallies)  .siiiee  1886  

09.  506 

900 

89.  609 

3. 859 

Half  imperial  (71  j)aper  rubles) 

90.  566 

900 

89.  609 

3. 859 

Ducat  (3  rubles)  prior  to  1886  

60.  593 

916J 

55.  543 

2. 392 

SILVEU. 


Denomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
pared with 
silver  in 
r lilted  States 
silver  dollar. 

Kuhle  prior  to  1886 

Kuhle  since  1886  

.'lO  kopecks  prior  to  1886 

■10  koiieek.s  since  1886  

2.')  Uopc(!ks  pri»)r  to  IK8G 

25  kopecks  siiiec  1886  

Grains. 
319. 927 
308. 571 
1.59.963 
154.28.5 
79.  982 
77.  143 
55.  540 
41.  (1.55 
27.  770 
13. 885 

Thousa  ndths. 

900 

868 

900 

868  ,>s 

900 

500 

500 

500 

500 

Grains. 
277. 714 
277. 714 
138.  a57 
138.  857 
<19.  428 
69.  428 
27.  770 
20.  827 
13.  885 
0.  042 

.$0.  748 
.748 
. 374 
.374 
. 187 
.187 
.075 
. 056 
.037 
.019 
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SCATSTT)IN^VA’'IA-N  TrNTl<)]Sr. 

Till'  Seandinaviau  Monetary  Union  cinbracoB  Sweden,  Norway,  and  Denmark. 
Thene  throe  kinf><loms  concluded  in  187:i  and  1875  a monetary  couveution  haH(id  on. 
the  cmj)loyment  of  tl>o  siiifflo  gold  standard  and  on  a common  system  ol'  coins  and 
money  of  account.  The  krone  or  crown,  divided  into  100  ore,  is  the  monetary  unit. 
The  gold  coins  are: 


llcnomiiiatiou. 

LcKal 

weight. 

Kineiiess. 

Fine 

voij^ht. 

Uramn. 
8.  9606 
4.  4803 

Thoximndthn. 

900 

900 

drams. 
8.  06454 
4. 03227 

The  divisional  silver  coins  <ire: 


Deuouiiuatiou. 

Legal 

weight. 

Fineiie.ss. 

Fine 

weight. 

Grams. 
15.  000 

'J'hvusandths. 

800 

Grams. 
12.  000 

7.500 

800 

6. 000 

5.  000 

600 

3. 000 

4.  000 

600 

2. 400 

2.420 

600 

1.452 

1.450 

400 

• .580 

Two  thonsand  four  hundred  and  eighty  kronen  are  manufactured  out  of  1 kilogram 
of  hue  gold.  The  coinage  of  gold  is  unlimited.  The  coinage  charges  for  gold  are 
one-fiuarter  per  cent  per  kilogram  tine  for  20-krouen  pieces,  and  one-third  per  cent 
per  kilogram  fine  for  10-kronen  pieces.  Silver  is  coined  only  on  account  of  the 
Government. 

Silver  coins  are  legal  tender  as  follows : The  2-kronen  and  1-krone  pieces  to  the 
amount  of  20  kronen;  the  50,  40,  25,  and  10  ore  i)ieces  to  the  amount  ol  5 kronen. 

All  the  coins  above  mentioned  have  legal  currency  in  the,  three  kingdoms.  The 
monetary  convention  does  not  limit  the  coinage  by  the  Govcrnment.s  of  the  silver  or 
bronze  coins.  In  each  of  the  three  States  there  are  public  treasuries  at  which  any 
sum  of  fractional  coin  divisible  by  10  kionen  may  be.  exchanged  for  gold. 

The  weight,  etc.,  of  the  coins  of  the  Scandinavian  Union  are  as  follows: 

(iOLI). 


Denoiuinatioii. 

Weight. 

Finene.ss. 

Pure  gold 
contained. 

Valce  in 
United  States 
gold  coin. 

Grains. 
138.  280 
69. 140 

Thoxisandths. 

900 

900 

Grains. 
124. 452 
62.  226 

$5.  359 
2. 679 

SILVER. 


Denomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
])ared  witli 
silver  in 
Pnitod  States 
silver  dollar. 

Grains. 
231.  480 
115.  740 
77.  160 
61.  780 
37.  345 
22.  376 

Tlioxisandths. 

800 

800 

600 

600 

600 

400 

Grains. 
185.  184 
92.  592 
46.  296 
37.  038 
22.  407 
8.  950 

$0.  499 
.249 
.125 
. 100 
.060 
.024 

8130 28 
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SJP:RA''IA. 

The  monetary  system  ofServ'ia  was  assimilated  to  that  of  the  Latin  Union  by  the 
law  of  N6veinl)er  11, 1878.  The  franc  is  called  the  dinar,  and  the  centime  the  para. 
It  was  provided  that  after  the  icold  pieces  had  lieen  put  in  circulation  the  5-diuar 
pieces  should  l)e  legal  tender  ouly  to  the  amount  of  500  dinars,  and  the  smaller  silver 
pieces  only  to  the  amount  of  50  dinars,  thus  making  the  country  practically  gold 
monometallic. 

The  weight,  fiueuess,  etc.,  of  the  coins  of  Servia  are  as  follows; 

GOLD. 


Denomination. 

XVeiglit. 

Fineiics.s. 

Pure  gold 
contained. 

Value  in 
nnited  States 
gold  coin. 

(/rains. 
99.  561 
49.  780 

Thousandths. 

900 

900 

Grains. 
89.  605 
44.  802 

$3. 859 
1.929 

SILVER. 


Denomination. 

"Weight . 

Value  com- 
pared with 
silver  in 
United  States 
silver  dollar. 

Grains. 
385. 800 
154.  323 
77.  160 
38.  580 

Thousandths.  Grains. 

900  347. 220 

835  128. 857 

835  64. 428 

835  32.214 

$0. 935 
.347 
.174 
.087 

Half  dinar 

V 


The  moneys  of  Siam  are  as  follows: 

800  cowries  ecpial  1 tiiang;  2 fuaugo  equal  1 sailing;  4 saluugo equal  1 bat  or  tical ; 
4 bats  equal  1 tiimling;  20  tiiniliiig  equal  1 cluing;' 50  cluing  equal  1 hiip;  100  blip 
equal  1 tiira. 

Cowries  (also  called  bia  in  Siam)  are  the  well-known  shells  used  in  many  parts  of 
Asia  and  Africa  as  a medium  of  exchange  for  small  values.  In  Siam  about  1*19  or  220 
are  reckoned  equal  to  1 penny  sterling,  which  corres))omls  closely  to  the  general  rat- 
ing of  the  bat  or  tical  at  2s.  (Id.  sterling;  this  is,  however,  more  than  the  actual 
average  value  of  the  coin,  which  is  $0.00. 

Small  pewter  and  co]>per  coins  have  of  late  been  introduced  as  a substitute  for  the 
cowrie  shell.  The  pewter  coins  are  called  lot  aud  at;  they  are  small  Hat  bits  of 
pewter;  2 lots  equal  I at. 

'I’he  copper  coin  2 ats,  and  about  the  same  size  as  the  F.uglish  halfpenny,  ouly  a 
little  thicker,  is  called  soug  pels.  Two  song  pels  equal  1 fuang;  2 fuaugo  equal  1 
sailing;  4 saluugo  equal  1 bat  or  tical. 

The  fuaiig  and  the  salung  are  Hat  ])ieces  of  silver.  They  represent  sini|dy  a cer- 
tain weight  of  the  metal.  It  is  the  same  with  the  bat. 

The  eoiu  called  bat  or  tical  is  a small  hit  of  a silver  bar  bent  aud  with  the  ends 
beaten  togethei'.  It  has  f wo  or  threi' small  stamiis  imiiresseii  upon  it.  The  weight 
of  the  bat  or  tical  ranges  between  212  and  23H  grains  troy,  aud  is  generally  taken  at 
23(i  grains  ( 15. 2i)2  grams). 

The  Hueness  of  the  tical,  as  well  as  that  of  the  fuang  and  sailing,  averages  900.25, 
it  is  said.  Taking  the  average  weight  of  the  tical  or  bat  at  224  grains,  tl7e  a\  erage 
fineness  of  the  coin  at  900.25,  the  metallic  value  may  be  comjnited  at  2s.  3.4325d. 
sterling  (at  OOd.  ]>er  ounce  British  standard  silver).  This  corresiionds  closely  to  the 
rating  of  the  tical  by  the  merchants  in  the  Siamese  ports,  where  7 ticals  are  reckoned 
equal  to  4 .Spanish  piasters  or  dollars. 

TJie  inint  at  Bangkok  lately  exchanged  Mexican  dollars  against  ticals  at  the  rate 
ot  5 ticals,  equal  ;{  Mexican  dollars.  Aiuoriean  silver  dollars  are  also  taken  by  the 
mint;  they  are  weighed  against  Mexican  dollars,  and  then  paid  for  at  the  above  rate 
of  5 ticals  for  3 Mexican  dollars. 

Exchange  on  Hongkong  and  Singapore  is  quoted  in  jier  cent  iiremimu  or  discount. 
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Hwll Moxicaii  dollais  arc  being  sent 

Exchange  i)u  London  is  (niotcd  in  shillings  and  i>once  jyor  I Mexican  dollar.  If 
payments  aie  made  in  tieals,  it  is  at  the  rate  ol'  5 ticals  for  3 Mexican  dollars. 


SPA.IN. 


the  LattTnion  ‘'Yt  Spain  a.lopted  the  monetary  system  of 

the  Latin  Union.  It  is,  therefore,  bimetallic,  with  the  silver  peseta,  eiiiii valent  to 

.Voh/o^^'^LrV  ’*“Yi  the  union.  A 

jjold  ^5-peseta  piece  was  added  by  a decree  of  August  20,  1876 

1 be  gold  coins  are ; 


Deuouiiiiiition. 

Legal 

weiglit. 

Fineness. 

line 

weight. 

100  pesetas  

Orams. 

Thousandths. 

■ 

Grams. 

50  pesetas 

900 

29.  0323 

25  pesetas  

900 

.14.5101 

20  pesetas  

900 

7.  2580 

10  pesetas 

900 

5.  8004 

5 pesetas  

uuOO 

90(.> 

2.  9032 

900 

1.  4516 

The  silver  coins  are: 


Denomination. 

Legal 

weight. 

Fineness. 

Fine 

weight. 

5 pesetas  

Vrams. 

Thousandths. 

Grams. 

2 pesetas 

900 

22.  5000 

1 peseta 

S35 

8. 3500 

Hall  peseta 

835 

4. 1750 

Fifth  Dcseta 

835 

2. 08i5 

, --  

835 

83bO 

The  coinage  of  gold  is  free  and  there  is  no  coinage  charge  for  that  metal,  but  denos- 
itors  can  not  get  the  coined  gold  until  eighteen  days  after  the  deliverv  of  the  bullion 


Since  1878  silver  has  been  coined  oulv  on  account  of  the  State 
The  ratio  of  gold  to  silver  is  1 to  IS^."  Gold  and  the  .5-peseta  silver  piece  are  unlim- 
ited legal  tender  ; divisional  silver  coin,  i.  e.,  all  silver  coins  of  less  value  than  5 
irancs,  only  to  the  amount  of  50  i)esetas. 

The  following  table  shows  the  weight,  etc.,  of  the  coins  of  Spain: 

GOLD. 


Denomination. 

Weight. 

Fineness. 

Pure  gold 
contained. 

Value  in 
United  States 
gold  coin. 

25  pesetas 

Grains. 
124.451 
49. 780 
24.  890 

Thousandths. 

Grains. 
112.  000 
44. 802 
22.  401 

_ 

.$4. 823 

10  iiesetas 

5 uesetas 

1.  929 

.904 

SILYEK. 


Denomiiuation. 

Weight. 

Fineness. 

l^ure  silver 
contained. 

Value  com- 
])ared  with 
silver  in 
United  States 
silver  dollar. 

5 iiosetas 

Grains. 
385. 800 
154.  323 
77.  160 

Thousandths. 

900 

835 

835 

Grains. 
347. 220 
128.857 
04.  428 
32.214 
12. 886 

•■fO.  935 
.347 
.174 
.087 
. o:i5 

2 neKotas 

1*080  fa 

50  centimes 

20  centimes 

15.  432  j 835 

436 
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LTJRIvK'V. 

The  monetary  system  of  Turkey  is  bimetallic,  with  the  piaster,  equal  to  40  paras, 
3 aspes,  as  monetary  unit.  'I'he  gold  coins  are  the  oOO,  250,  100,  50,  and  25  piaster 
pieces,  all  of  the  same  iineness,  viz,  0.916j.  The  100-piastcr  piece,  or  gold  medjidie, 
is  called  the  Turkish  pound.  It  lias  a gross  weight  of  7.216  grams  and  a fine  weight 
of  6.6146  grams.  The  gross  and  line  weight  of  the  other  are  proportional  to  tho.se  of 
the  Turkish  pound.  The  silver  coins  are  the  20, 10, 5,  2, 1.  and  half  piaster  pieces, 
O.bSO  fine.  The  20-2iiaster  piece  has  a gross  weight  of  24.055  grams  and  a fine  weight 
of  19.9656  grams. 

The  10,  5,  2,  1,  and  half  piasters  have  a proportional  gross  and  fine  weight.  The 
ratio  of  gold  to  silver  was  originally  1 to  15.09. 

By  a decree  the  Government  lowered  the  value  of  the  20-piaster  jiiece  to  19  piasters, 
in  consequence  of  which  debasement  the  ratio  of  gold  to  silver  is  1 to  15J. 

The  coinage  of  silver  is  suspended.  The  mint  charge  for  gold  is  1 per  cent.  Such 
is  the  system  as  it  exists  on  paper,  but  the  actual  coined  money  of  the  country  is  in 
a very  unsatisfactory  condition. 

The  following  table  shows  the  weight,  etc.,  of  the  coins  of  Turkey: 

GOLD. 


Denomination. 

"Weight. 

Fineness. 

Pure  ffoJd 
contained. 

Value  in 
United  States 
gold  coin. 

Grains. 
550.  817 
278.408 
111.363 
55.  681 
27.  840 

Thousandths. 
916* 
9161 
91 6 J 
916* 
916J 

Grains. 
510.416 
255.  208 
102.  082 
51.041 
25.  520 

.1121.982 
10.  991 
4.396 
2.198 
1.099 

25  piasters 

SILVER. 


Denomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
pared with 
silver  in 
United  States 
silver  dollar. 

20  piasters 

Grains. 

371.216 

Thousatidth.s. 

830 

Grains. 
308. 104 

$0.  830 

10  ^)ia8ters 

185.  603 

830 

154.  052 

.415 

r>  ]>iasters 

92.  804 

830 

77.  020 

.207 

2 piasters 

37. 121 

830 

30.  810 

- 083 

Piaster 

18.  560 

830 

15.  405 

.042 

Hall  piaster 

9.  280 

830 

7.  703 

.021 

In  1786  the  Congress  of  the  Confederation  chose  as  the  monetary  unit  of  the 
United  States  the  dollar  of  375.64  grains  of  pure  silver.  This  unit  had  its  origin 
in  the  Spanish  piaster  or  milled  dollar,  which  constituted  the  liasis  of  the  metallic 
circulation  of  the  English  colonies  in  .Vmcrica.  It  was  never  coined,  there  beiuv 
at  (hat  time  no  mint  in  the  United  States.  " 

I he  act  of  .\]iril  2,  1792,  established  the  first  monetary  system  of  the  United 
States.  I he  basi's  ot  the  system  were : 'file  gold  dollar,  containing  24.75  cfrains  of 
pure  gold,  and  stamped  in  iiieces  of  $10,  .$5,  and  $24,  diMiominated,  respi-cti vely, 
eagles,  half  eagles,  and  (piarter  eagles;  the  silver  dollar,  containing  371.25  >nains  of 
))iire  silver.  A iiiint  was  established,  'fhe  coinage  was  unlimited  and  there  was  no 
mint  charge.  The  ratio  of  gold  to  silver  in  coinage  was  1 : 15.  Both  gold  and  silver 
were  legal  tender.  The  standard  was  double. 

'fhe  act  of  1792  iindervaliied  gold,  which  was  therefore  exported.  The  act  of  .Iniio 
28.  1S31,  was  pas.sed  to  remedy  tins,  by  changing  the  mint  ratio  between  the  metals 
to  1 : 16.002.  'fhis  latter  act  fixed  the  weight  of  the  gold  dollar  at  25  8 ei-nns  lint 
lowered  the  fineness  from  O.OllJf  to  0.899225.  The  fine  weight  of  the  gohrdollar'  was 
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thus  rodiiood  to  2d. 2 •jriiiiis.  Tlir  ;ict  of  niidcrval nod  Hilvor  as  tdiat  of  17!I2  had 
midorvaluod  gold,  and  .sih'or  was  atliaictod  to  Enropo.  hy  tins  niorij  taxoiahlo  ratio  ot 
1 : ir>  l.  rheaotot  .lannary  lt>.  I^>d7,  was  ]iassed  to  inako  tlio  (inoiioss  ot  tin!  g<dd  and 
silvor  coins  nnildi'm.  The  legal  weight  of  t lie  gadd  dollar  w’as  lixod  at  2.0.X  graius, 
and  its  lino  weight  at  22.22  grains,  d’ho  linenoss  was,  thorefdro,  ohangod  liy  this  act 
to  O.HOO  and  the  ratio  to  1 : 

Silver  o.ontinnod  to  ho  exported.  'I'ho  act  of  ]''ohrnary 21,  1X52,  rednood  the  weight 
of  the  silver  coins  of  a denoinination  less  than  ifl,  which  the  acts  of  17!t2,  1X24,  and 
1X27  had  made  exactly  proportional  to  the  weight  of  the  silver  dollar,  and  provided 
that  they  should  he  legal  tender  to  the  ainoniit  of  only  $5.  Under  the  acts  of  1722, 
1824,  and  1X37  they  hail  heen  full  legal  tender,  liy  the  act  of  1X52  the  legal  weight 
of  the  half  dollar  was  redneed  to  1!)2  grains,  and  that  of  the  other  fractions  of  the 
dollar  in  proportion.  The  coinage  of  the  fractional  parts  of  the  dollar  was  reserved 
to  the  Government. 

The  act  of  February  12,  1X72,  provided  that  the  unit  of  value  of  the  United  States 
should  be  the  gold  dollar  of  the  standard  weight  of  25. X grains,  and  that  there  should 
be  coined  besides  the  following  gold  coins:  A i|nai'ter  eagle,  or  2Udollar  piece;  a,  2- 
dollar  piece  ; a half  eagle,  or  5-dollar  ])iece  ; an  eagle,  or  10-dollar  piece,  and  a double 
eagle,  or  20-dollar  ]iiece,  all  of  a standard  weight  proportional  to  that  of  the  dollar 
])ieee.  These  coins  were  made  legal  tender  in  all  payments  at  their  nominal  value 
■when  not  below  the  standard  weight  and  limit  of  tolerance  provided  in  the  act  for 
the  single  piece,  and  when  redneed  in  weight  they  should  be  legal  tender  at  a 
valuation  in  projiortion  to  their  actual  weight.  The  silver  coins  provided  for  by  the 
act  were  a trade  dollar,  a half  dollar,  or  50-ceut  piece,  a quart, er  dollar,  and  a 10-cent 
])ieee  ; the  weight  of  the  trade  dollar  to  be  420  grains  Troy  ; the  half  dollar  124  gT.ams ; 
the  quarter  dollar  and  the  dime,  respi'ctively,  one-half  and  one-lifth  of  the  weight 
of  the  half  dollar.  The  silver  coins  were  made  legal  tender  at  their  nominal  value 
I'or  any  amount  not  exceeding  ijio  in  any  one  payment.  The  charge  for  converting 
standard  gold  luillion  into  coin  was  fixed  at  one-tifth  of  1 per  cent.  Owners  of  silver 
bullion  were  allowed  to  dejiositit  at  anymintof  the  United  States  to  lx*  I'ormed  into 
bars  or  into  trade  dollars,  and  no  deposit  of  silver  for  other  coinage  was  to  be 
received. 

Section  II  of  the  joint  resolution  of  .July  22,  1876,  recited  that  the  tiade  dollar 
should  not  thereafter  be  legal  tender,  and  that  the  Secretary  of  the  Treasury  should 
be  authorized  to  limit  the  coinage  of  the  same  to  an  amount  sullieieut  to  meet  thi' 
ex])ort  demand  for  it.  The  act  of  March  3,  1X87,  retired  the  trade  dollar  and  pro- 
hibited its  coinage.  Tli.it  of  September  26,  1890,  discontinued  the  coinage  of  the 
1-dollar  and  3-dollar  gold  pieces. 

The  act  of  February  28,  1878,  directed  the  coinage  of  silver  dollars  of  the  weight  of 
4124  grains  Troy,  of  standard  silver,  as  provided  in  the  act  of  January  18,  1X37,  and 
that  such  coins,  with  all  silver  coins  theretofore  coined,  should  be  legal  temhu' at  their 
nominal  value  for  all  debts  and  dues,  public  and  jirivate,  cxcejit  where  otherwise 
ex]iressly  stipulated  in  the  contract. 

The  Secretary  of  the  Treasury  was  authorized  and  directed  by  the  tirst  section  of 
the  act  to  purebaso  from  time  to  time  silver  bullion  at  the  market  price  thereof,  not 
less  than  $2,000,000  worth  nor  more  than  $4,000,000  worth  per  mouth,  and  to  cause 
the  same  to  be  coined  monthly,  as  fast  as  purchasi'd,  into  such  dollar.s.  A subsequent 
act,  that  of  Julj'  14,  1890,  enacted  that  the  Secretary  of  the  Treasury  should  purchase 
silvei- bullion  to  the  aggregate  amount  of  4,500,000  ounces,  or  so  much  thereof  as 
might  be  oflered,  each  mouth,  at  the  market  price  thereof,  not  exceeding  $1  for  371.25 
grains  of  pure  silver,  and  to  issue  in  payment  thereof  Treasury  notes  of  the  United 
States,  such  notes  to  be  redeemable  by  the  Government,  on  demand,  iu  coin,  and  to 
be  legal  tender  in  payment  of  all  debts,  |iublic  and  private,  except  where  otherwise 
expressly  stipulated  in  the  contract.  The  act  directed  the  Secretary  of  thi'  I'reasury 
to  coin  each  month  2,000,000  ounces  of  the  silver  bullion  jnirchased  under  the  ]>ro- 
visions  of  the  act  into  standard  silver  dollars  until  the  1st  day  of  July,  1891,  and 
thereafter  as  much  as  might  be  necessar\ , to  jirovide  for  the  redemjition  of  the 
Treasury  notes  issued  under  the  act.  The  purchasing  clause  of  the  act  of  July  14, 
1890,  was  repealed  by  the  act  of  November  1,  1893. 

The  act  of  .June  9,  1879,  made  the  subsidiary  silver  coins  of  the  United  States  legal 
tender  to  the  amount  of  $10.  The  minor  coins  are  legal  tender  to  the  amount  of  25 
cents. 

A brief  hi.story  of  the  coins  of  the  United  States  is  hereto  appended. 
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XL.IX.— 0(HNS  OF  THE  UNITED  STATES,  AUTHOKITY  FOR  COINING,  AND 
CHANGES  IN  WEIGHT  AND  FINENESS  AND  AMOUNT  COINED. 

coi:n^s. 

J)OU15LK  KAGLE. 

Antliorizcd  to  bo  coined,  .net  of  March  3,  1849. 

Weifilit,  516  <frains;  fineness,  0.900. 

Total  amount  coined  to  Juno  30,  1897, .$1,337,498,040. 


EAGLE. 


Authorized  to  he  coined,  act  of  April  2,  1792. 

Weiglit,  270  grains;  fineness,  0.916J. 

Weight  changed,  act  of  .June  28,  1834,  to  2.58  grains. 
I’iiieness  changed,  act  of  June  28,  1834,  to  0.899225. 
Fineness  changed,  act  of  January  18,  1837.  to  0.900. 
Total  anionnt  coined  to  June  30,  1897,  $274,581,280. 

HALE  ELVGLE. 

Authorized  to  he  coined,  act  of  April  2,  1792. 

Weiglit,  135  grains;  fineness,  0.916f. 

Weight  changed,  act  of  June  28,  1834,  to  129  grains. 
Fineness  changed,  act  of  .lune  28,  1834,  to  0.899225. 
Fiiuuiess  changed,  act  of  January  18,  1837,  to  0.900. 
Total  amount  coined  to  June  30,  1897,  $224,370,045. 

(JEAIiTER  eagle:. 

Authorized  to  he  coined,  act  of  April  2,  1792. 

M'eight,  67.5  grains;  fineness,  0.916!?. 

Weight  changed,  act  of  .June  28,  1834.  to  64.5  grains. 
Fineness  changed,  act  of  June  28,  1834,  to  0.899225. 
Fineness  changed,  act  of  .Tauuary  18,  1837,  to  0.900. 
Total  amount  coined  to  June  30,  1897, *$28, 770,880. 

TIIREE-DOLLAH  PIECE. 

Authorized  to  he  coined,  act  of  Fehruary  21,  1853. 
Weight,  77.4  grains;  fineness,  0.900. 

Coinage  tliscontinued,  act  of  Septeniher  26,  1890. 

Total  amoniiT  coined  to  Sejiteinher  26,  1890,  $1,619,376. 

ONE  DOLLAU. 

Authorized  to  he  coined,  act  of  iMarch  3,  1849. 

Weight,  25.8  gr.ains;  fineness,  0,900. 

t^oin.age  discontinued,  ai't  of  Septeniher  26,  1890. 

Total  amount  coined  to  Septeiuher  26,  1890,  $19,499,337. 


STI.N'li'.Ii  OOIA4S. 

DOLLAR. 

Authorized  to  ho  coined,  act  of  April  2,  1792. 

Weight,  416  grains;  lineness,  0.8924. 

Weight  changed,  act  of  .lanuary  18,  1837,  to  4124  grains. 

Fineness  changed,  act  of.Iannary  18,  1837,  to  0.900. 

Coinage  discontinued,  act  of  Fehruary  12,  1873. 

Total  amount  eoined  to  I'ehrn.ary  12,  iS73,  .$8,031,238. 

Coinage  reauthorized,  act  of  Feiiruary  28,  1878. 

Amount  coined  from  March  1,  1878,  to  .June  30,  1897,  $-l51, 993,742, 
Total  anumnt  coined  to  .hine  30,  1897,  $460,024,980. 
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■ntADK  DOI.I.AU. 

Autliorizcd  to  I)»'  coim'd,  aut  of  Feliriiary  12,  1^!72. 

Widglit,  120  j;rains;  lini'iiess,  0.000. 

Coiuago  limited  to  oxi)ort  demand,  Joint  rcfiointion  .Iniy  22,  187(i. 
Coina<?o  (li.scontin\u>(l,  act  of  Febrnary  10,  18><7. 

Total  amount  coined,  $3.0,005,02*1. 


IIAI.l'  DOLI.Al:. 

Authorized  to  be  coined,  act  of  A])l'il  2,  1702. 

Weight,  208  grains;  liiieuess,  0.8921. 

Weight  changed,  act  of  .ianuary  18,  1837,  to  200J*  grains. 

Fineness  clianged,  act  of  .Ianuary  18,  1837,  to  0.000. 

Weight  clianged,  act  of  Febrnary  21,  1853,  to  192  grains. 

Weight  changed,  act  of  I'cliruary  12,  1873,  to  12.1  grams,  or  192.9  grains. 
Total  amount  coined  to  Juno  30,  1897,  $131,033,195. 

COI.UMHIAN  IIAI.K  DOLL.-VU. 

Authorized  to  be  coined,  act  of  August  5,  1892. 

Weight,  192.9  grains;  tineness,  0.900. 

Total  amount  coined,  .$2,501,052.50. 


(jUAjri'KR  Duni.AH. 

Authorized  to  be  coined,  act  of  A]>ril  2,  1792. 

Weight,  101  grains;  tineness,  0.8921. 

Weight  changed,  act  of  January  18,  1837,  to  103i!r  grains.' 

Fineness  changed,  act  of  .Ianuary  18,  1837,  to  0.900. 

Weight  changed,  act  of  February  21,  1853,  to  96  grains. 

Weight  changed,  act  of  February  12,  1873,  to  6J  grams,  or  96.15  grains. 
Total  amount  coined  to  Juno  30,  1897,  .$52,395,0.52. 

COLUMBIAN  OUAKTER  DOLLAR. 

Authorized  to  be  coined,  act  of  March  3,  1893. 

W'eight,  96.15  grains;  tineness,  0.900. 

Total  amount  coined,  $10,005.75. 


lAVENTY-OENT  PIECE. 

Authorized  to  be  coined,  act  of  March  3,  1875. 

Weight,  5 grams,  or  77.16  grains;  tineness,  0.900. 

Coinage  discoutiuned.  act  of  ^lay  2,  1878. 

Total  amount  coined,  $271,000. 

DIME. 

.Authorized  to  be  coined,  act  of  April  2,  1792. 

AVeight,  11.6  grains;  tineness,  0.8921. 

Weight  changed,  act  of  .Ianuary  18,  1837,  to  lljr  grains. 

Fineness  changed,  act  of  January  l8, 1837,  to  0.900. 

Weight  changed,  act  of  Februarv  21,  1853,  to  38.1  grains. 

Weight  changed,  act  of  February  12,  1873,  to  21  grams,  or  38.58  grains. 
Total  amount  coined  to  .June  30,  1897,  $29,128,613.90. 


HALE  DIME. 

.Authorized  to  be  coined,  .act  of  April  2,  1792. 

Weight,  20.8  grains ; fineness,  0.8921. 

Weight  changed,  act  of  January  18,  1837,  to  20i*  grains. 
Fineness  changed,  act  of  January  18, 1837,  to  0.900. 
Weight  changed,  act  of  Febrnary  21,  1853,  to  19.2  grains. 
Coinage  discontinued,  act  of  Fidiruary  12,  1873. 

Total  amount  coined,  $1,880,219.10. 
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TIir.KE-CENX  PIECE. 

Antliorizod  to  bo  ooined,  act  of  Mai'cli  3,  18.51. 

AVeifjlit,  12|  trains;  fliieiioss,  0.750. 

Weight  chaiigod,  act  of  March  3,  1853,  to  11.52  grains. 

Fineness  cliang(‘d,  act  of  Maiadi  3,  1853,  to  0.900. 

Coinage  discontinued,  act  of  February  12,  1873. 

Total  amount  coined,  $1,282,087.20. 

iMiisroi-i  coiisrs. 

I••^^■E  CENT  (nickel). 

Authorized  to  he  coined,  aid  of  May  16,  1866. 

Weiglit,  77.16  grains;  coinjiosed  of  75  per  cent  copper  and  25  per  cent  nickel. 
Total  amount  coined  to  June  30,  1897,  $14,902,051.75. 

THREE  CENT  (NICKEL). 

Authorized  to  he  coined,  act  of  March  3,  1865. 

Weight,  30  grains';  composed  of  75  per  cent  copper  and  25  per  cent  nickel. 

Coinage  discontinui'd,  act  of  Scpteml)er  26,  1890. 

Total  amount  coined,  $91 1,319.48. 

TWO  CENT  (bronze). 

Authorized  to  he  coined,  act  of  April  22,  1864, 

Weight,  96  grains;  composed  of  95  per  cent  copper  and  5 iier  cent  tin  and  zinc. 
Coinage  discontinued,  act  of  February  12,  1873. 

Total  amount  coined,  $912,020. 

CENT  (copper). 

Authorized  to  ho  coined,  act  of  April  2,  1792. 

AVeight,  264  grains. 

AA'^eight  changed,  act  of  January  14,  1793,  to  208  grains. 

AA'eight  changed  by  proclamation  of  the  President,  January  26, 1796,  in  conformity 
with  act  of  Alarch  3,  1795,  to  168  grains. 

Coinage  discontinued,  act  of  February  21, 1857. 

Total* amount  coined,  $1,562,887.44. 

CENT  (NICKEL). 

Authorized  to  ho  coined,  act  of  February  21,  1857. 

AVeight,  72  grains;  composed  of  88  per  cent  copper  and  12  per  cent  nickel. 
Coinage  discontinued,  act  of  Ajiril  22,  1864. 

Total  amount  coined,  $2,007,720. 


CENT  (bronze;. 

Coinage  .authorized,  act  of  April  22,  1864. 

AA'eight,  48  grains;  comjiosod  of  95  per  cent,  copper  and  5 jter  cent  tin  and  zinc. 
Total  amount  coined  to  .Inne  30,  1897,  $8, 148,ti()0.48. 

HALE  CENT  (COPPER). 

Autliorized  to  he  coineil,  act  of  Ajiril  2,  1792. 

AA'eight,  132  grains. 

AVeight  changed,  act  of  .lanuary  14,  17SI3,  to  104  grains. 

AVeight  changeil  by  ])roclamation  of  the  President,  January  26, 1796,  in  ciwulormity 
with  act  of  March  3,  1795,  to  81  grains. 

Coinage  tliscontiuued,  act  of  I’ehrnary  21,  1857. 

Total  amount  coined,  $39,926.11. 


TOTAL  COINAGES. 

Gold 

Silver 

Minor 

Grand  total 


$1.  88G.  3US.  fi.->S.  on 
7->0,  792.  129.  75 
28.  814.  .WS.  26 


2.  685.  945,  646. 01 


Besides  gohl  and  silver  and  ccrtiticatcs  of  dc])osit  of  gold  and  silver  with  the 
Treasury,  the  circulation  of  the  United  States  consists  ot’ Government  and  national- 
hank  notes. 
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'I'hf  iiioiK'tiny  unit  is  I lif  vciKv.olaiio  or  ])(‘so,  divided  into  100  centavD.s,  a silver 
coin  weie'hine  2.5  grams,  O.ilOO  line,  or  o(|iial  to  the  Fremli  silver  5-IVaiie  piiu'e. 
There  art'  also  gold  coins  e(|iial  to  (he  French  gold  j»ieees.  d’he  oiie-lirUi  veuezolano 
])i«‘eo  is  ealhal  ilio  “ holivar,”  e(jnal  (o  1 I'rane. 

Tile  ratio  of  gold  to  silver  is  1 to  15.1.  'J'hi'  only  din’erence  hetween  the  French 
moiietaiy  system  and  that  <d'  \'one/.n(da  is  that  whereas  the  French  5-rrane  jyieee  is 
unlimited  legal  tender,  the  5-bolivar  ]iieee,  or  vemv.olano,  is  legal  tender  oiil\'  to  th<! 
amount  of  500  bolivars,  or  about  .tlOO  in  Uuite<l  States  gold  coin.  In  this  res)>eet 
\'eni'znela  is  more,  like  a single  go  Id -standard  eonntry.  For  eoinenienee,  hovvev<T, 
it  is  gent'rally  classed  among  double-staiulard  eoniitries. 

The  weight,  lineness,  etc.,  expressed  in  grains,  of  the  coins  of  I'eneznehi  are  as 
follows : 


GOLD. 


Denomination. 

IVeiglit. 

Fiataicas. 

Pure  {jold 
c'oiitaiued. 

Value  in 
Unil(ul  States 
gold  coin. 

Cfrains. 
497.  806 
248.  903 
99.  .oei 
49.  780 
24. 890 

Thoummitlif!. 

900 

900 

900 

900 

900 

drains. 
448. 025 
224. 012 
89.  605 
44.  802 
22.  401 

.■flO.  295 
9.  647 
3.  859 
1.929 
.964 

2u  l)(‘livars 

5 bolivars 

SILVER. 


Duuominatioii. 

TVeigiit. 

Fineness. 

Pure  silver 
contained. 

Value  cone 
l).irc(l  with 
silver  in 
United  States 
silver  dollar. 

5 bolivars 

Grain.t. 
385.  800 

Thousandths. 

900 

Grains. 
347.  220 

.$0.  i)35 

2 bolivars .• 

154.  323 

835 

128.  857 

.337 

Bolivar 

77.  160 

835 

64.  428 

. 174 

Halt  bolivar 

38.  580 

835 

32.  214 

.087 

Fif'tli  bolivar 

15.  432 

835 

12.  880 

.035 

L.— .SUMMARY  OF  MONETARY  EVENTS  SINCE  1780. 


17SC. — Establishment  of  the  double  standard  in  the  United  States  with  a ratio  of 
1 to  15.25;  that  is,  on  the  basis  of  123.121  grains  of  line  gold  for  the  half  eagle  or  S5 
piece,  and  375.61  grains  of  line  silver  for  the  dollar,  without  any  actual  coinage. 

179,'. — -Adoption  of  the  ratio  of  1 to  15  and  establishment  of  a mint  with  free  and 
gratuitous  coinage  in  the  United  States;  the  silver  dollar  eqtial  to  371|  gi-ains  line, 
the  eagle  to  2171  grains  tine. 

1S03. — Establishment  of  the  double  st.andard  in  France  on  the  basis  of  the  ratio  of 
1 to  151,  notwithstanding  the  fact  that  the  iiiarket  ratio  was  then  about  1 to  15. 

ISIO. — Introduction  of  the  silver  standard  in  Russia  on  the  basis  of  the  ruble  of 
17.99  grams  of  line  silver,  followed  in  1871  by  the  coinage  of  imperi.als  or  gold  j)ieces 
of  5 rubles,  of  5,998  grams,  therefore  with  a ratio  of  1 to  15.  This  ratio  was  changed 
by  the  increase  of  the  imperial  to  5 rubles  15  copecks,  and  later  to  1 to  15.15. 

1815.  — Great  depreciation  of  paper  money  in  England,  reaching  26.1  per  cent  in 
May.  Course  of  gold,  £5  6s.,an<l  of  silver,  711d.  ])er  ounce  standard.  lu  December 
the  loss  was  only  6 per  cent.  Gold  at  this  peidod  was  (pioted  at  £1  3s.,  and  silver 
at  61  d. 

181G. — Abolition  of  the  double  standard  in  England  which  had  had  as  its  liasis  the 
ratio  of  1 to  15.21,  and  adoption  of  the  gold  standard  on  the  basis  of  the  pound 
Sterling  at  7.322  grams  line  in  weight. 

Coinage  of  divisional  money  at  the  rate  of  66d.  per  ounce.  Extreme  prices.  £1  2s. 
for  gold  and  64d.  for  silver;  in  .lanuary,  £3  18s.  6d.,  and  59fd.  in  December. 

1816.  — Substitution  for  the  ratio  of  1 to  15.5  in  Holland,  established  by  a rather 
confused  coinage,  of  the  ratio  of  1 to  15|. 
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IS19. — Abolition  of  forocd  cimency  in  England.  Price  of  gold  £3  17s.  lOld.  :ind 
of  silver,  t!2d."  jier  onm  e in  October,  against  £4  Is.  (id.  and  (17d.  in  Fobrnary. 

lSS-2. — Introduction  of  tbo  monetary  system  of  France  in  Helginm  with  a decr<'e, 
providing  for  tlii'  coinage  of  ]dcces  of  20  and  40  Irancs,  wbicli,  however,  were  not 
stampi'd.  Silver.  59ifd. 

18J4. — Snbstitntion  of  the.  ratio  of  1 to  1(5  for  that  of  1 to  15  in  the  United  States  by 
reducing  the  weight  of  the  eagle,  $10  gold  piece,  from  270  grains  to  258  grains. 

In  1837  the  fineness  , of  the;  llnited  States  gold  coins  was  raised  from  0.809225  to 
0.900.  and  the  silver  coins  from  0 8924  to  0.900,  giving  a ratio  of  1 to  15.988  and  fixing 
the  standard  weight  of  the  silver  dollar  at  4124  grains.  Silver,  .59!^d. 

7, §5,7. — Introduction  of  the  compan.v  rupee,  apiece  of  silver  weighing  1(35  grains 
fine,  in  India,  in  place  of  the  sicca  riipee.  Creation  of  a trade  coin — the  mohnr.  or 
)dece  of  15  rnpees — containing  1(55  grains  of  tine  gold.  Silver,  59|-^,d. 

1844. — introdnetion  of  the  donble  standard  in  Turkey,  with  the  ratio  of  1 to  15.10. 
Silver,  59^(1. 

1847.  — Abolition  of  the  double  standard  in  Holland  b.y  the  introdnetion  of  The 
silver  standard  on  the  liasis  of  a 1-llorin  piece  0.945  grams  tine,  the  coinage  of  which 
had  already  been  decreed  in  1839.  Silver,  59}^^. 

1S47. — Discovery  of  th((  gold  mines  of  California. 

1848.  — Coinage  in  Helginm  of  pieces  of  10  and  25  francs  in  gold,  a shade  too  light. 
These  ideees  were  demonetized  and  withdrawn  from  circnlation  in  1884.  Silver, 
594  d. 

1848. — Replacingthe  ratio  of  1 to  1(5  in  Spain.  whi<di  had  been  in  force  since  178(i, 
b.v  that  of  1 to  15.77. 

Introdnetion  of  the  French  monetary  system  in  Switzerland  without  any 
actual  coinage  of  gold  pieces.  Silver,  60f‘i,d. 

1851. — Discover.v  of  the  gold  mines  of  Anstralia. 

185i. — Lowering  of  the  weight  of  silver  ])iec(‘S  of  less  value  than  $1  to  the  extent 
of  7 per  cent  in  the  I'nited  States,  and  limitations  of  their  legal-tender  j)ower  to  .$5. 
Silver,  (il4d. 

Maximnm  of  the  production  of  gold  reached  in  California,  wln-n  it  amounted 
to  $65,000,000. 

18-54. — Introdnetion  of  the  g<dd  standard  in  Portugal  on  the  basis  of  the  crown  of 
16.257  grams  line.  Before  this  period  the  conntr.v  had  the  silver  standard,  with  a 
rather  large  circnlation  of  gold  coins  stamped  on  the  basis  of  1 to  15|  in  1835  and 
1 to  16-4  in  1847.  Silver,  61.ld. 

1854. — Modilication  of  the  ratio  of  1 to  15.77  in  Spain  by  raising  il  to  1 to  15.18, 
and  by  lowering  the  piaster  from  23.49  grams  to  23.36  grams  line. 

1854. — Introdnetion  of  the  silver  standard,  as  it  existed  in  the  mother  country,  in 
Java,  in  place  of  the  ideal  .Javanese  money,  and  coinage  of  colonial  silver  pieces. 

18.57. — Conclusion  of  a monetary  treat.v  between  .\nstria  and  the  (ieriuan  States, 
in  accordance  with  which  1 pound  of  line  silver  (one-half  a kilogram)  was  stamped 
into  30  thalers  or  52.4  llorins  of  south  Germany,  or  45  Austrian  (lorins,  resulting  in  1 
thaler  equaling  If  German  florins  or  1$  Austrian  llorins.  Silver,  61}d. 

1861.  — Law  decreeing  the  coinage  of  gold  pieces  of  10  and  20  francs  exactly  equal 
to  PTench  coins  of  the  same  denomination  in  Belgium.  Silver,  61fd. 

1862.  — Adoption  of  the  PT'ench  monetary  system  by  Italv.  Silver,  61  J„-d. 

1865. — P’orination  of  the  Latin  Union  between  P^ranee.  Belgium,  Switzerland,  and 
Ital.v  on  the  basis  of  a ratio  of  I to  15L  Silver,  (51|',;d. 

1867.  — P^irst  international  monetary  conference  held  in  Paris. 

1868.  — Adoption  of  the  French  monelary  system  by  Roumania.  with  the  excLtsion 
of  the  5-franc  silver  piece,  which  was,  however,  stamped  in  1881  and  18S3.  Silver, 
(iO.ld. 

1868. — Admission  of  Greece  into  the  Latin  Union.  The  delinite  and  universal 
introduction  <d‘  (he  I'Yench  monetarv  svstem  into  the  coiintrv  was  elfeeted  onlv  in 
1883. 

1868. — Ado))tion  of  the  l'’rench  monetary  system,  with  the  peseta  or  franc  as  the 
unit,  bv  Si)ain.  I’he  coinage  of  gold  alphonses  d'or  of  25  pesetas  was  made  onh'  in 
187(5. 

1871. — Replacing  of  the  silver  standard  in  Germany  by  the  gold  standard.  Coin- 
ag<<  in  1873  of  gold  jdeces  of  5,  10,  and  20  mark  pieces,  the  latter  weighing  7.168 
grams  (in(>.  Silver,  (504d. 

1871. — Establishment  of  the  donble  standard  in  .Japan  with  the  ratio  of  1 to  1(5.17 
by  the  coinage  of  the  gold  yen  of  1.(567  gran(8  and  of  the  silver  yen  of  26.956  grams, 
both  with  a lineness  of  O.ilOO. 

187S. — Incre!(se  of  the  intrinsic  vsdne*  of  the  subsidiiny  coins  of  the  (.’’nited  States. 
Reidacing  of  the  double  standard  by  the  gold  statnlaid.  Reduction  of  the  cost  of 
coinage  of  gold  to  one-lifth  ]>er  cent,  the  total  abolition  of  which  charge  was  decreed 

Tlio  price  of  aihaa- ftiven  licrcal'lcr  reprosenta  (he  .avciiiKc  rate  ix  r ounce  aiamhml— (hat  i.s.  the 
lucaii  itelween  the  highest  price  and  the  lowcat  price  (puacil  (luring  tlu(  \*ear. 
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ill  1ST.').  Croiition  ol'  n trade  dollar  ol' 120  j>raiii.s  with  a lim  iiess  of  O.ilOO.  Silver, 
iiOjd. 

/S7S. — Susjiensioii  of  the  coinage  of  5-franc  pieces  in  llelginin. 

1573.  — Limitation  of  the  coinage'  of  5-francs  on  individual  account  in  Fiance. 

1S7S. — Suspension  of  the  coinage  of  silver  in  Holland. 

icS’75. — Formation  of  the  Scandinavian  iMouetarv  Fnion.  lieidaciiig  of  the  silver 
standard  in  Denniark,  Sweden,  and  Norway  hy  that  of  gold  on  the  basis  of  the  krone. 
Coinage  of  ])ieccs  of  10  and  20  kroner,  the  latter  weighing  8.9lil  grams,  with  a line- 
ness of  0.900. 

1574.  — introdnetion  of  the  system  of  contingents  for  the  c.oinage  of  5-franc  silver 
pieces  in  the  Latin  Union.  Silver,  bS/’ipl. 

/S77>. — Suspension  of  the  coinage  of  silver  on  individual  account  in  Italy.  Silver, 
.5Gtd. 

lS7o. — Suspension  of  the  coinage  of  silver  on  account  of  the  Dutch  colonies. 

1S7'>. — Introdnetion  of  the  donlile  standard  in  Holland  on  the  basis  of  the  ratio  of 
1 to  15. ()2  by  the  creation  ol'  a.  gold  ])iece  of  10  llorius,  weighing  5.018  grams  line, 
with  the  maintenance  of  the  sns)iension  of  the  coinage  of  silver. 

i87d. — (ireat  llnctnations  in  the  price  of  silver,  which  declined  to  4(j}d.,  represent- 
ing the  ratio  of  1 to  20.172,  in  July.  Recovery,  in  December,  to  .58itl.  Average 
I>rice,  52Jd. 

1S77. — Coinage  of  5-franc  silver  pieces  by  Spain  continued  later,  notwithstanding 
the  decline  of  silver  in  the  market.  Silver,  .ol.fd. 

1S77. — Replacing  of  the  double  standard  in  Finland  by  that  of  gold  on  tin!  basis 
of  the  mark  or  franc. 

1575.  — Act  of  Uidted  States  Congress  providing  for  the  purchase,  I'rom  time  to 
time,  of  silver  bullion,  at,  the  market  ])i-ice  thereof,  of  not  less  than  $2,000,000  worth 
per  month  as  a minimnm,  nor  more  than  .$4,000,000  worth  per  month  as  a maximum, 
and  its  coinage  as  fast  as  ]inrchased  into  silver  dollars  of  4121  grains.  The  coinage 
of  silver  on  private  account  prohibited.  Silver,  52,^j;d. 

16‘7S. — Meeting  of  the  second  interniitioual  monetary  conference  in  Paris.  Pro- 
longation of  the  Latin  Union  to  .Janitary  1,  1886. 

JS79. — Suspension  of  the  sales  of  silver  by  Germany.  Silver,  51$d. 

1S79. — Resniyptiou  of  specie  payment  by  tin'  United  States. 

7SS1. — Third  international  monetary  confeiamee  in  I’aris.  Silver,  51|'id. 

1SS5. — Introdnetion  of  the  double  standard  in  Egyjit.  Silver,  48|d. 

1555.  — Prolongation  of  the  Latin  Union  to  .January  1, 1891. 

1556.  — Great  decline  in  the  price  of  silver,  which  fell  in  August  to  42d.,  represent- 
ing a ratio  of  1 to  22.5.  and  recovery,  in  December,  to  46d.  Modification  of  the 
coinage  of  gold  and  silver  ])iec(!S  in  Russia.  Silver,  45|d. 

I8S7. — Retirement  of  the  trade  dollars  by  the  Government  of  the  United  States  in 
February.  Demonetization  of  the  Spanish  piasters,  known  as  Ferdinand  Carolus, 
whose  reirabni'sement  at  the  rate  of  5 pesetas  ended  on  IMarch  11.  New  decline  of 
silver  in  March  to  44d.,  representing  the  ratio  of  1 to  21.43.  Silver,  44fd. 

1890.  — -United  States — Repeal  of  the  act  of  February  28, 1878,  commonly  known  as 
Bland-Allison  law,  and  substitution  of  authority  for  purchase  of  4,500,000  fine  ounces 
of  silver  each  month  to  bo  ]>aid  for  by  issue  of  Treasury  notes  x>ayable  in  coin.  (Act 
of  .July  14, 1890.)  Demonetization  of  25,000,000  lei  in  pieces  of  5 lei  in  Roumania  in 
consc(ineuce  of  the  introduction  of  the  gold  standard  by  the  law  of  October  27. 
Silver,  47|r;d- 

1891.  — Introduction  of  the  French  monetary  system  in  Tunis  on  the  liasis  of  the 
gidd  standard.  Coinage  of  national  gold  coins  and  billon.  Silver,  45-,\-d. 

7592.— Replacing  of  the  silver  standard  in  Austria-Hungary  by  that  of  gold  by 
the  law  of  August  2.  Coinage  of  pieces  of  20  crowns,  containing  6.098  grams  fine. 
The  crown  e(|nals  one-half  llorin.  Meeting  of  the  fourth  international  mom'tary 
conference  at  Brussels.  Production  of  gold  reaches  its  maximum,  varying  bt'tweeu 
675,000,000  and  734,000,000  francs.  Silver,  .39}ild. 

1893. — Suspension  ol'  the  coinage  of  silver  in  British  India  and  of  French  trade 
(hdl.'irs  on  individual  account.  P:inic  in  the  silver  market  in  July  in  London,  when 
the  price  fell  to  304d.,  representing  the  ratio  of  1 to  30.92.  Repeal  of  the  purchasing 
danse  of  the  act  of  .Inly  14,  1890,  by  the  Congress  of  the  United  States. 

1S98. — .Adoption  of  the  gold  standard  hy  Chile. 

1895.  — Russia  decides  to  coin  100,000,000  gold  rubles  in  1896. 

189(). — Costa  Rica  adopts  the  gold  standard. 

1896.  — Russia  decides  to  resume  sjieeie  payments. 

1897.  — Adoption  of  the  gold  standard  by  Russia  and  .lapan. 

7597.— Peru  susiiends  the  coinage  of  silver  and  prohibits  its  importation. 
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